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THIS DEED OF TRUST ("Sccurity Instrument”) is given on DECEMHER 1, . 19833 . The grantor

is

(Bortower™). The Trustee is ; i
("Trustee”) The beneficiary is Amencan %tntul iiomc i-lquily, lnc.. which is organized and existing under the lawy of Delaware, and whosc aGdress
is . )

Washinglon ("tender”). Borrower, in consideration of the indcbiedness herein created and the irust herein crealed, irevocably grants and conveys to

Teustee, in trust, with puwer of sale, the following Jescribed property located in the county of __ SKAMANLA . State of
Washington: :

lot 1, Skamnia Highlands, according to the recorded Plat thereof recorded in Book A of Plats, Page
140, in the County of Skamenia, State of Washington,

r'l.f{; ~"( 1y b
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which has the address of MP 3681 SKYE RD . WASHOUGAL . Washington___ 98671
(hercin “Property Address™) (street) . (city)

To secure (o Lender the fépayment of the indebledness evidenced by Borrower’s Pmmmy Noite dated _12/01/94 and extensions and rencwals
thereof (herein "Note™) in the principal sum of Doilars ( U. S.

S__ga %9 02 ) wilh interest thereon, fmvnd X inf for monthly instaliments of principal and interest, with the balance of the indebtedness, if not
sooner pald, due and payabic on 15, 2004 . the payment of all other sums, with interest thereon, advanced in acoordance
herewith 10 protect the security of this Deed of Trust, and the performance of the covenants and agreemenis of Borrower herein conlained. )

047-00062 (K) Washington First Mortgage Preemption Deed of Trust (8-91)
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__agreement or applicable law.

-~
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-TOGETHER WITH all the improvements now or hereafter erecled on the property, snd all eascments, rights, appurtenances, rents, royaltics, mineral,
oil and gas rights and profits, water rights and stock and alt fixtures now or hecealier 8 part of the property. Al replacements and additions shall also
be covered by this Securily Instrument. Allof the foregoing is referred 10 in this Security Instrument as the *Property.”

BORROWER COVENANTS hat Bormower is Liwfully scised of the estate bereby comveyesd and has the right to morigage, grant and convey the Property, and
thsl the Property Is unencumbered, except for encumbrances of record. Bosrower covenants that Borrower warranis and will defend generally the tite to
the Property against all claims and demends, subject 1o any encumbrances of record.

COVENANTS. Bortower and Lender covenan) and agree as folkws: - B

L. Payment of Principal and Interest; Frepayment and Late Charges. Borrower shall promptly pay when duce the principal of and interest on the debt
evidenced by the Notc and any prepayment and Iate charges duc under the Note,

2 Fends for Taxes and Insurance. At the request of Lender, Borrower shall begin making monthly payments into an escrow account for the payment

- of yearty taxcs, insursnce and other yearty charges imposed upon the Property.

3. Application of Pesyments. Unlcas applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall be applicd
as provided in the Nole. ) : ) : .. )
© 4. Cherges; Liens.  Borrower shall pay all taxes, asessments, charges, fines and impositions aliributable 1o the Property which may attain
priofity over this Security Instrument, and teaschold paymenls oc ground rents, it any. Borrower shall pay these obligstions in the manner prescribed by
Lendet and on time directly to the person owed payment.  Borrower shall prompily furnish to Lender all notices of amounis (o be paid under this
paragraph. If Borrower makes these payments directly, Borrower shalt prompity furnish 1o Lender reccipts cvidencing the payments.

Borrower shail prompaly discharge any lien which has peiotity over this Security Instrument unless Borrower: (2) agrees in writing to the payment of
the obligation sccured by the ticn in a manner acceptable 1o Lendcr; (b) contests in good faith the licn by, or delends against enforcement of the lien in,
legal procecdings which in the Lender's opinion operale to prevent the enforcement of the lien of forfeiture of any part of the Property; of (¢) secures
from the holder of the licn an agreement satisfactory to Lender subordinating the licn 1o this Security Instrumenl. If Lender determines that any pant of
the Property is subject 1o a lien which may attain priofity over this Security Instrument, Lender may give Borruwer a notice identifying the licn.
Borrawer shall satisfy the lien or take one o more of the actions set forth above within 10 days of the giving of notice.

3. Hazsrd Imswrsnce. Borrower shall keep the improvements now existing of hereafter erccted on (he Property insured against koss by fire, hazards
included within the term "extended coverage” and any other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chiasen by Borrower subjecl to Lender’s approval which
shalt not be unressonably withheld. ) N ’

All insurance policies and rencwals shall be acceplable to Lender and shall include a standard morigage clause. Lender shall have the right 1o hold
the policics and renewals. 1 Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and féncwal notices. In the event of
foss, Borrower shall give prompt notice (o the insurance carrier and bender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphied 16 Festoration or repair of the Property damaged, if the
restoration or repair Is cconomically feasible and Lender’s securily is not lessened.  If the restoration of fepair is not economically feasible or
Lender’s security would be lessened, the insurance proceeds shail be applied to the sums seclired by this Security fnsirument, whether or not thea due, with
any excess paid (o Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offercd to setiic a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair of restoe the Property or 1o pay sums
secured by this Security Instrument, whether of not then due. The 30 day period will begin when the rotice is given. Unless the Note provides otherwise
any application of proceeds o principal shall not extend or postponc the due date of the monthly paymentsireferred o in paragraphs 1 and 2 of change the
amount of the payments. If under paragraph 18 the Property is acquired by Lender, Bortower's right (o aay insurance policies and proceeds resulting from
damage o the Property prior 1o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument immediately prior to the
aoquisition. ,

6. Préscrvation and Mainiénance of Froperty; Leaseholds. Borrower shall not destroy, damage o substantially change' the Property, allow the
Property to deicricrate or commit waste. If this Security Insirument is o a keasehold, Borrower shall comply with the provisions of the lease, and il
Borrower acquires fee litle to the Property, the leasehold and fee title shall nof merge Lniess Lender agrees to the merger in writing.

Curily IMIFImenT, or therd is a kogal proceeding that may significantly affect Lender's rights in the Property (such 23 a proceeding in bankruptcy,
peebaie, [or condemnation of 1o enforce laws or reguistions), then Lender may do and pay for whaicver is necessary 1o protect the value of the Property snd

Lender may Lake action under this paragraph 7, Lender does not have (o do s0. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument. Uniess Borrower
and Lender agree (0 other terms of payment, these amounts shall bear inferest from the date of disbursement at the Noie rate and shall be payable, with
interest, upon nolice from Lender 10 Borrower requesting payment. :

H Lendez required morigage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall P2y the premiums required to
maintain the insurance in effect untif such time a4 the requirement for the insurance icrminates in sccordance with Borrower’s and Lender's writlen

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice at the fime
of o prior 1o an inspection specifying reasonable cause for the inspection. ! '

9. Condemnatlon. The procceds of any award of claim for damages, direct or consequential, in connedtion with any condemnation or other taking of
any part of the Property, or for conveyance in lieu of condemnalion, are hereby assigned and shafl be paid to Lander. : -

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. In the cvent of 3 partial laking of the Propenty, unlcss Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fractions: (a) the total 2mount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Bormower, e ' L. :

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemsior offers to make an award of seltle a claim for
damages, Borrower {ails (o respond fo Lender within 30 days afles the date the potice i given, Lender is authorized 1o collect and apply the proceeds, at
its option, either 10 restoration or tepair of the Property or to the sums secured by this Security Instrument whether or not then due.

Unless the Note provides otherwise, any application of proceeds to principal shafl rot extend or postpone the due date of the monthly payments referred
toin paragraphs 1 and 2 or change the amount of such payments. : .-

10. Berrower Not Relessed; Forbearance By Lender Not & Walver. Extension of the time for payment or modification of amortization of the sums

secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shail not operate 1o release the liability of the original

e . _Dght OrF remédy. e

Borrower’s successons in interest. Any forbearance by Lendet in exercising any right or remedy shall not be 2 waiver of or preciude the exercise of any

e - B L L —

7. Profection of Lender’s Rights in the Property; Morigage Insurance. I Borrowst fails fo perform the covenants 2nd agreements containad in this




11. Succesmors and Assigns Bosnd; Joint snd Several Llabiiy, Coalgners. The covenants and agreements of this Sccurity Instrument ehall bind apd ~
bencdit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 16. Bortower's covenants and agroements shall be joint
and several,” Any Botrower who osigns this Security Instrument but docs not exccute the Note: (a) is ¢o signing this Security Instument osly to
mottgage, grant and convey that Borrower's interest in the Propecty under the terms of this Security Instrument; (b) is not personally obligated 1o pay the -
sums secured by this Security Instrument; and (c) agroes that Lendes and any oiher Borrower may agroe £0 extend, modify, (otbear o make any accommadations
with regard 1o the terms of this Sccutity Instiunont of the Note without that Boriower's consent. o . S

12. 1oan Charges. " If the loan sccured by this Sccurity Instrument is subject (o a law which scts maximum Joan charges, and thal law is finally
interpreted so that the Interest o other Joan charges collccted or to be collected in conncction with the Joan cxceed the peimitted limits, then: (a) any
such laan charge shall be reduced by the amount necessary 10 reduce the charge 16 the permitted limis; and {b) any sums alrcady collecied from Borrower
which axteded permitied limits will be refunded to Boitower. Lendes may chotse to make this refund by reducing the principal omed under the Note or by
making a direct payment lo Botrower. : .

13. Notkes. Any rotice to Botrower provided for in this Security Instrument shall be given by delivering it or by mailing it bty first class mail
unless applicable law requites use of another method. The notice shall be direcied to the Property Addicss of any other address Borrower designates by
notice to Lenders. Any notice 10 Leader shall be given by first class mail 10 Lender's address stated herein or any other address Lender designates ty
nactice ta Borrower. Any notice provided for in this Security Instrument shall b deemed to have been given to Borruwer of Fender whea given as provided in
this paragraph. B - B ’ o )

1?(;“:‘:;@ Law; Seversbility. This Sccurity Instrument shall be governed by federal law and the law of the Jurisdiction in which the Property
is Jocated. In the cvent that any provision of clause of this Sccurity Instrument of the Note conflicts with applicable law, such conlict shall not
affect other provisions of this Sccurity Instrument of the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are deciated to be scverable. ]

15. Borrower's Copy. Borrower shall be given one conformed coy of the Note and of this Securily Insirument. :

6. Transler of the Froperty or & Benefikcist Interest In Borrewer. If all or any part of the Property of any interest in it is sold of fransferied
{or if a beachicial interest in Borrower is s0ld of transferred and Borrowet is not a natural person without Lender's prior wrilten consent, Leader may,
at its option, require immediate payment in full of alf sums sccured by this Security Instrument.  However, this option shall aot be exercised if the
excecise of this option by Lender is prohibited by federal law as of the date of this Security Insirument. -

1t Lender excrcises this option, Lender shall give Bortower notice of acceleration. The notice shall provide a period of not fess than 30 days lrom the
daie the notice Is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. H Borrower fails lo pay these sums
price to the expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without furiher netice or demand on Borrower.

17. Borrower's Right to Reinstate. It Borrower mecls certain conditions, Borower shall have the righl (o have enforcement of this Sccurity
Instrument discontinued at any time prior to the carlicr of: (a) § days (or such other period as applicable law ma specify for reinstatemeni) before sale
of the Property punuant 1o any power of sale contained in this Security Instrumeny; of (b) entry of a judgment enforcing this Sccurity Instrument. Thoee
conditions aze (hat Borrower: (2) pays Lender all sums which then wouid be due under this Security instrument and the Note had no scceleration occurred;
(b) cures any default of any other covenants of agreemeats; (c) pays all expenses incutred in enforcing this Security Instrument, inctuding, but not
limited 1o, reasonable altorncys’ fees; and (d) takes such action as Lendef may reasonably require 1o assure that the fien of this Security Instrument,
Lendet’s rights in the Froperty and Bortuwer’s obligation to pay the sums secured by this Secunily Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shalt remain fully cffective as if no acceleration had occuired. However, this
tight to reinstale shall not apply in the case of acecleration under paragraph 16,

18. Accelerstion; Remedies. Lender shalf give notice to Borruwer peior 1o sccelerstion (ollowing Borrower’s breach of any covenant or agreement in
this Security Instrument (but not prior 1o acceleralion under paragraph 16 unless applicable law provides otherwise). The notice shatl specify. (a) the
default; (b) the action required to cure the default; () 2 date, not fess than 30 days from the date the notice is given (o Borrowes, by which the defavlt
must be cured; and (d) that faifure (o cure the default on o before the date specified in the notice may result in accelerstion of the sums secured by
this Securily Instrument and sale of the Property at public auction at a date not fess than 120 days in the future. - The notice shall further inform
Borrower of the right (o reinstate after acceleration, the right to bring a coun action to sssert the non-cxistence of a default of any other defense of
Borrower to accelefation and sale, and any other matiers required fo be included in the notice by applicable law. [f the defsult is not cured on or before
the date specified n the notice, Lender at its option may require immedisie payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedics permitted by applicable law. Lender shali be entitled 1o coliect all Cpenscs
incurred in punsuing the femedies provided in this paragraph 18, including, bul not Timited to, reasonable attoimeys’ fees and costs of titke cvidence.

If Lender invokes the power of sale, Lender shall give writtea notice 1o Trustee of the occurrence of an event of default and of Lender's clection to
cause the Property to be sold. Trustee and Lender shall take such action regarding notice of sale and'shall give such notices to Botrower and (o biher
persons as applicable law may require. After the fime required by applicable taw and after publication of the notice of safe, Trusice, without demand on
Borrower, shall sell the Property al public auction to the highest bidder a1 the time and place and under the terms designated in the notice of sale inone
or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or periods permitied by applicable Law by
public announcement at the time and place fixed in the notice of sale. Lender of its designee may purchase the Property at anysale. - AR D

Trustee shall deliver to the purchaser Trusiee's deed conveying the Property without any covenant of warranly, expressed o implied £ The tecitals in
the Trustee’s Woed shall be prima facic evidence of the truth of the statements made therein. Trustee shali apply the proceeds of the sale inghe . .
(oliowing order: (a) 1o all cxpenses of the sale, inclucing, bul not limiled 10, reasonable Tructee’s 2nd attomeys” fees; (0) 10 311 bumi secured by this
Security Instrument; 2nd {c} 35y &iccss (0 I Person of persons legally ealitied 10 it or 1o the clerk of the superior courtof the county in which the
sale took place. .

19. Lender In Fomsemion; Assignment of Rents. Upon acceleration under paragraph 18 of abandonment of the Property, Lender (by judicially appointed
recciver) shall be entitled to enter upon, lake possession of and manage the Property and to collect the rents of the Property including those pasi due.
Any reats coliected by Lender or the receiver shall be applied first to paymen of the costs of minagement of the Property and collection of reats,
including, but not limited to, receiver’s fecs, premivais on receivier's bonds and reasonable attomeys” fees if and as permilied applicable by law, and then
to the sums secured by this Security Instrument. Nothing hefein contained shall be construed as constituting Lender a “morigagee in possession,” unless
Lendee shall haveentered into and shall remain in actual possession of the Property. -

20. Advances to Frotect Securily. This Security Instrument shall secure 1he unpaid balance of advancés made by Lender, with respect 1o the
Propenty, or the payment of laxes, assessments, insurance premiums and costs incurred for the protection of the Property.

2i. Reconveyance. Upon paymenl of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the Property and shall
sumrender this Security Inmstrument and all noics evidencing debt secured by ihis Securily Instrumeat to Trustee.

Trusiee shall reconvey the Property withoul warranty and without charge to the person of persons fegally entitled 1o il. Such person of pervons shall pay
any recordation costs. 1 - . ) . .

22. Sebstitute Trustee. Lender, at its option, may (rom time to time appoint a successor frustee to any Trustee appointed hereunder by an
instrument exccuted and acknowiedged by Lender and secorded in the office of 1he Recorder of the counly in which the Property is located. The instrument
shall contain the name of the originat Lender, Trustee and Borrower, the book and page where this Security Instrumeni is recorded and the name and address
of the successor trustee. Without conveyance of the Property, the successor trustee shall succeed to all Lhe title, powers and duties conferred upon the
Trustee herein and by applicable law. This procedure for substitution of trustee shall govern to the exclusion of all other provisions {or substitution.

23. Use of Property. This property is not used principally for agricultural or farming purposes.
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Borruwer and Lender request the hokder of any mortgage, deed of trust of other encumbyance with a lien which has priority over (ki Dood of Trust 1o
give Notice 10 Lender, at Lender's address sct (orth on page one of this Deed of Trust, of any delault under the superior encumbgance and of any sale o¢ -
other foreclosure action. : - :

IN WITNESS WHEREOF, Botrower has executed this Deed of Trust.

Viu W W, fee B s

MILLIE M, ERICKSIN Horruwer

STATE OF WASHINGTON, __SKAMANIA COUNTY sa:

On this}STday ofECEMEER. . 1994 . before me, the undensigned, a Notary Public in and for the State of Washington, duly commissioned and sworn
pesonally appeared _ _ _ pARVEY D, ERICKSCHN. AND MILLIE M, FRICKSN » 10 me known
to be the individual(s) descntwed in and who executed the forcgaing instrument, and acknowiedged to me that THEY signed and scaled the said
instrument as THEIR free and voluntary #ct and deed, and for the uses and purposes thercin mentioned.
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WITNESS my hand and official scal affixed the day and year in this centificate above written

My Commission expires: OCTCBER 16, 1995
MICHAEL J. BAKER

btdry Public
REQUEST FOR RECO CE 3
TO TRUSTEE: Vod
The undenigned s the holder of the note o hotes secured by this Deed of Trust. Said note of notes, togeiber with all othéy, &
this Deed of Trust, have been paid in full. You are hercby directed to cancel said nole or noles and this Deed of Trust, which
to reconvey. withoul warranty, all the estate now held by you under this Deed of Trust 10 the person or persons legally entitled thereto g, 1

Date

(Spacr Below This Line Reserved for Lender and Recorder)



