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THIS DEED OFR TRUST ("Sccurity Instrument*®) is made on ..., NOYEMBERZ. ........ ceoroivor T ceeet s oer 1594,
The grantor is DANIEL E, SHOOK snd DEBORAH SHOOK, HUSBAND AND WIFE ("Borrower’). The trustee is CHARTER
TITLE CO ("Trustee'). The beneficiary is FLEET MORTGAGE CORP., which is organized and existing undér the laws of THE
STATE OF RHODE ISLAND, and whose address is 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53204
(*Lender®). Borrower owes Lender the principal sum of ONE HUNDRED TWELVE THOUSAND AND 00/100ths Dollars
(U.5.$112,000.00). This debt is evidenced by Borrower's noté dated the same date as this Security Instrument (*Note®), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on JANUARY 1, 2025, This Security
Instrument sécures to Lender: (a) the repayment of the debt evidenced by the Note, with interest; and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 (o protect the
security of this Security Instrument; and (c) the performance of Borrowsr's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower immevocably grasits and conveys to Trustes, in trusi, with power of sale, the
following described property located in SKAMAINI County, Washington:

A PART OF THE NORTHWEST QUARTER OF SECTION 28, TOWNSHIP 2 NORTH, RANGE §
EAST OF THE WILLAMETTE MERIDIAN, IN THE COUNTY OF SKAMANIA, STATE OF

© WASHINGTON, DESCRIBED AS FOLLOWS: =
COMMENCING AT THE CENTER OF SECTION 28, TOWNSHIP 2 NORTH, RANGE

$ EAST OF THE WILLAMETTE MERIDIAN; THENCE NORTH 252.63 FEET; THENCE WEST
26.29 FEET TO A POINT ON THE WESTERLY LINE OF LABARRE COUNTY ROAD AS IT
WAS ESTABLISHED APRIL 27, 1979; SAID POINT ALSO BEING THE FOINT OF .
HEREIN DESCRIBED; THENCE WEST 938.00 FEET; THENCE

SOUTH 284.52 FEET; THENCE EAST TO A POINT ON THE WESTERLY LINE OF SAID

LABARRE COUNTY ROAD; THENCE NORTHERLY ALONG SAID WESTERLY LINE TO THE

POINT OF BEGINNING. _ _

ALSO KNOWN AS LOT 1 OF THE KENT SHORT PLAT, RECORDED APRIL 27, 1579, IN

BOOK 2 OF SHORT PLATS, PAGE 180, AUDITOR'S FILE NO. 88430, RECORDS OF

SKAMANIA COUNTY, WASHINGTON. -

* which has the address of 1771 LABARRE RD, WASHOUGAL,
Washington 98671 (“Property Address");
' (Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All 'of the foregoing is referred to in this Security Instrument as the "Property. . S

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that -the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any enicumbrances of record.
~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propérty. - '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: L ,

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Nole is paid in full, 2 sum (“Funds®) for: (a) yearly taxes
and -assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, These items are called *Escrow Items.*
Lender may, at any time, collect and hold Funds in an amount not to éxceed the maximum amount a lender for a federally
related morigage loan may require for Borrower's escrow accouni under the federal Real Estate Setilement Procedures Act of
1974 as amended' from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless anothei law that applies to the Funds sets 2
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the leésser amount. Lender may -
estimate the amount of Funds duc on the basis of current data and reasonable estimaies of expenditures of future Escrow Items or
otherwise in accordance with applicable law. ‘
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The Funds shall be heid in an institution whose chosils are insured by a federal agency, instrumentality, or entity (including -
Lender, *if Lender Is such an institution) or In any Pederal Home Loan Bank, r shall apply the Funds to pay the Bscrow

) Yy 10me
hems. Lender may not charge Borrower for holding and applyin‘sheme Funds, annually analyzing the éscrow account, of
verifying the Bscrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
- a charge. However, Lender may fequire Borrower o pay a one-time charge for an mpc‘ndcnt real estate tax reporting sérvice
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an sgreement is made or
appllcggle law requires interest to be pald, Lender shall not be required to pay Borrower any Interest of e‘aminfs on the Funds.
Bonower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give fo Borrower,
without charge, an annual accounting of the Funds, showing credits and debits (0 the Funds and the purpose for which each debit
io the Funds was made, The Funds are pledged as additional security for all sums secured by this Securily Instrument. '
If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for -
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient (o pay the Escrow Items when due, Lender may so notify Bofrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lendér's sole discretion, .. - .. . o . L 4 )
Upon payment in full of al} sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held Y,‘; Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition ot sale of the
Properiy, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. o T L o ,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied:.”ll':m. to any p?;gaymem charges due under the Note; second, to amounts payable under paragraph 2;
third, 10 interest due; fourth, to principal due; and last, to any late charges'due under the Note. N ,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Prorﬁy
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided ‘%ln‘raragraph 2, or if not paid in that mannér, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly fumish to Eend er all notices of amounts (o be paid under this paragraph.

If Borrower makes these pa¥menu directly, Borrower shall promptly furnish to Lender receipts cvidencin%?e payments,

Borrower shall prompt dischar‘fe any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secuted by the len in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of-the lien in, legal proceedings which in the Lender's opinion operate (0 prevent the
enforceniént of the lien; or (c) secures from the holder of the licn an agreement satisfactory (0 Lender subordinating the lien to
this Security Instrument. If Lénder determines that any part of the Propérty is subject to a tien which may attain priority over
this Security Instrument, Lender malz give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. , f = ]

S, Hazayd or Pmpu-‘t_y Insurance. Borrower shall keep the improveniénts now éxisting or hereafter erected on the Property -
insured against -loss by fire, hazards included within the term “extended coverage® and any other hazards, including floods or
flooding, for which Lender requirés insurance. This insurance shall be maintained In the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen lz Borfower subject 1o Lender's al which shall not
be unreasonably withheld. If Borrower fails (o maintain coversge ibed above, Lender may, at ‘s option, obtain
coverage 10 protect Lender's rights in the in acoordance with paragraph 7. _

All insurance policies rencwals shall be accepiable (o Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

ums and rénewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
der may make proof of 10ss if not made prompily by Borrower, : , . ¥} N
Unless Lender and Borrower otherwise agree in writing,_insunn:(rtoceed_s{ &}l be applied to restoration or repair of the
Propcrtr damaged, if the restoration or repair is economically feasible and Lendet's', “urity is not Jessened. If the resiorstionor_ - B
r_ls_not_economically - feasible or Leader's security wouid be iessenéd, the insutadoe proceeds shall be applied to the sums '
secured by this Sécurity Instrument, whether or nol then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (0 seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (6 repair or restore the Property or {0 pay sums secured
by this Security Instrumént, whether or not then due. The 30-day period will begin when the notice is given. . ]
Unless Lender and - Borrower oth€érwise agree in writing, any liwﬁm_ ion 0f proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred (o in paragraphs [ and 2 or change the amount of the payments. If under
pargq:b 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage
ot Property prior (o the acquisition shall pass (o Lender to the extent of the sums secured by this Security Instrument
- - immediately prior (o the acquisition. N i TR . T S -

" 6. Occupancy,  Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds. -
Botrower shall occupy, establish, and use the Property as Borrower's principal residence within sixfy daf‘ys after the execution of
this Secuﬁ;y Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
occupancy, unless Lender otherwise agrees in writing, which consent shall nof be unreasonably withheld, or unless

e Al it

extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage orimpairthe =
Property, allow the Property.to _deteriorate, of commil waste on the Property. Borrower shall be in default if any forfeiture
- action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeitufe of the -
- Property o1 otherwise maierially impair the lien created by this Security Instrument of ic‘m's security inferest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
. that, in Lender's good faith’ determination, precludes forfeiture of the Borrower's interest in the Property or other material -
~ impairment of the lien created by .this Security Instrumeal or Leader’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements (o Lender (or failed
to provide Lender with any material information) in connecticn with the loan evidenced by the Note, including, but not limited
to, representations’ co ng Borrower's occupancy of the Propeérty as a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in writing. .~ - S ‘ ’
_ 7. Protection of_lendeér's Rights in the perty., I Borrower fails to perform the covenants and agreements contained in
- this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such asa — .
proceeding in bankrupicy, probate,” for condemnation or forfeiture or 10 enforcé laws or regulations), then Lender doand =
!uy, for whatever is necessary to protect the value of the and Lender's rights in the Property. Lender’s actions may
nclude paying any sums Meécured by a'lien which has prionty over this Security Instrument, appearing in court, payi
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action umgier this paragralgg '
7, Lender does not have to do so. ' : : Poeo T S

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender to Borrower requesting payment.

8. Mqrt%_e Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security -
Instrument, Borrower shall pay the premiums rc?ui_red {0 maintain the mongaﬁg insurance in effect. If, for any reason, the
morigage insurance covc'ra?c required by Lerder lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 10 the
cost to Borrower of the mortgage insurance previously in effeci, from an alternate morstgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avaiiable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss feserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lerder requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shatl pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. -

. : Form 3048  9/90 (page 2 of 4 pages)
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9. Inspecilon. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection. S
+ 10. Condemnation, The proceeds of any award or claim for damagés, direct or consequential, in connection with any - -
co‘nﬁegna;jign ‘or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
sh ] to Lender. . N T < S R

“In th':: event of a total taking of the Propéity, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any excess pald to Borrower. In the event of a partial taking of the Property in which the falr
market value of the Property immediately before the taking Is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and otherwise agree in writing, the sums secured by
this Security Instrument shall b reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided b{ (b) thé fair market value of the iy immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the rty in which the fair market value of
the y immediately before the taking is less than the amount of the sums secured Immediately before the taking, unless
Borrower and Lender othérwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied to the
‘zums secured by this Security Instrument whether or not the sums are then due. - ’ o _

If the berty is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails (o respond (o Lender within 30 days after the date the notice is given,
Lender iz authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or (o the sums
secured by this Security Instrument, w of nt then due, : ’ : L : o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of th¢ monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments, .

11. Borrower Not Released; Forbearance By imder Not a Walver. Extension of the time for payment or modification of
amortization of the sums sécured i)y this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to relcase the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to

commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization

of the sums secured by this Security Instrument by reason of any demand by the original Borrower or Borfower's

sucoessofs in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
. exercise of any right or remedy.

12, Successors and As&ns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
m:ph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower Who co-signs this Security

ment but does not execute the Note: (a) is co-szféing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiig'aled to pay the sums
secured by this Security Instrument; and S:‘lag_rm that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thai Berrower’s consent.

13, Charges, If th¢ loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the Interest or other loan charges collected or to be collecied in connection with the loan
.. exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount 10 reduce the charge to the

mued Ymit; and (b) any sums already collected from Borrower which exceeded permi limits will be refunded to
). wer. Lender mamoosc to make this refund by reducing thé principal owed under the Note or by making a direct payment
to Bom. If a refund teduces principal, the reduction wiil be treated as a partial prepayment without any prepayment charge
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to t;nen#ropn‘t{ Address ot
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (o Lender's
address stated herein or any other address Lénder designates by notice to Botrower. Any notice provided for in this Security

— Instrument shall be decmed 10 have beén given (0 Bormower or Lender when given as provided in this aph.

15. Governing Law; Severability. This Security Instrumeént shall be governed by federal law the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Sécurity Instrument or the Note which can be given effect
with;.tgl the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be

16. Borrower's Copy. Borrower shall be given one conformed copy of thé Note and of this Securily Instrument. - -

= 1 ;'I‘ruderbftbcl‘_rop‘atyoraBeneﬁdﬂ Interest in Borrower. If all or any pari of the Property or any inferest in it is

“sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural } without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of ali sumssemredg:thlsSmnty
‘Instrument.” However, this option shall not be excrciseci by Lender if exercise is prohibited by federal law as of the date of this

If exercises this option, Lender shall &ivc Borrower notice of acceleratiofni. The notice shall ﬁibvidc aperiodofnot -
less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this - :
Security Instrument, If Bomower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. - ST - :

18, Borrower's o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have énforcement
of this Security Instrument discontinued at any time prios to the carlier of: (a) 5 ;::'{s (or such other period as applicable faw may -
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrumeat; or (b)

-_entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowet: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if 0o acceleration had occurred; (b) cures any default of any other -
covenants or agreements; (¢} a{s all expenses incurred . in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takeés such action as Lender may reasonably requircwumrethauhclimonhisSwuﬂ_
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured shall remain
fully :ge'::tl:;e as If no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (togeiher with this Security

. Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a ge in the entity (known
as the “"Loan icer”) that collects momh:{egaymcms due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (o a sale of the Node. If there is a change of the Loan Servicer, Borrower will be -
given written notice of the change in accordance with p:a\ra%I 14 above and applicabie law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shoul made. The notice will also contain any other
information required by applicable law. ~ 4 » e :

- 20, Hazare Substances. Borrower shall not cause or permii the presence,. use, disposal, storage, or rejease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything ﬁwﬁng the Property
that is in violation of any Environmental Law. The precediig two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized io be appropriate to normal residential
uses to maintenance of the Property. : o R , =

Borrower shall promptly give Lender written notice of any investigalien, claim, demand, lawsuit or other action by any
govemnmental or regulatory agency or private Party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govermnmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take
all neces remedial actions in accordance with Eavironmental Law. o , : ;
 As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection. , Form 3048 /90 (page 3 of 4 pages)
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NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

~ 21, Acceleration] Remedies. Lender shall give notice to Borrower prior (o scceleration following Borrower's brmh of any
covemant or agreement in this Security Instrument (but net prior to acceleration under paragraph 17 unless applicable law
providu otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not Jess than

30 dsys from the date the notice is given to Borrowes, by which the default musi be cured; aud (d) that failure (o cure the
default on or before the date specified in the notice may result in accelerstion of the sums secured by this Security Instrument
and sale of the Property at public auction at a date not less than 120 days in the future. The notice shall furiher inform
Borrower of the right to reinstate after acceleration, the right to bring a court sction lo aseert the non-existence of 2 default or
‘any other defeise of Borrower (o acceleration and sale, and any other matiers required to be included in the notice by
applicable law, If the default is not cured on or bcfore _the date specified in the notice, Lender at its option may require
immediate payment In full of all sums secured by this Security Instrument without further demand and may Invoke the power
of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred In
pursuing the remedics provlded in this paragraph 21 Includln;, but not mited to, reasonable attorneys' fees and costs of title
evidence,

If Lender invokes the power of sale, Lender shal give writien notice to Trustee of the occurrence of an event of default and
of Lender's election fo cause the Property to be sold. Meemdhnderslullhhmchuﬁonrmrdlngmtkednkmd
shall give such notices to Borrower and to other persons as applicable law may require. After the time required by applicable
law and afier publication of the notice of sale, Trustee, without demand on Borrower, shall scll the Property at public auction
to the highest bidder at the time and piace and under the terms designated In the notice of sale in on¢ or more parcels and in
any order Trusice determines. Trustee may posipone sale of the Property for a period or periods permitted by applicable law
by public announcement at the time and place fixed in the notice of sale. Lender or its designee may purchase the Property at
any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty, expressed
- or implied. The recitals in the Trustee's deed shall be prima facle evidence of the truth of the statements made therein,

Trusiee shall apply theproceedsoﬂhenlelnthefoﬂowingorden (a) to all expenses of the sale, including, but nét limited to,
reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or ptmmlepllycnmledtokorlothecktkofthewpeﬁormﬁoftbecountyinwbkhthenletookphce

, 22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustes to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty and withous charge to the person or persons legally cnmled to it.
Such person or persons shall pay any recordation costs.,

23, Substitute Trusiee. In accordance with applicable law, Lender may from time to lime appoint a successor trustee to any
Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the successor trustee shall succeed to
all the title, power and duties conferred upon Trustee herein and by applicable law.

24. Use of Property. The Property is not used principally for agricultural or farming purpom

25. Riders to this Security lustrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreemenis of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

) Adjustable Rate Rider [JCondominium Rider (J 14 Family Rider

[IGraduated Payment Rider [IPiasined Unit Development Rider ~ CIBiweekly Payment Rider
um -—— = []Bailoon Rider [JRate Improvement Rider " [JSecond Home Rider

(JOther(s) [specify)

BY SIGNING BELOW, Bomower accepts and agrees to the terins and covenants contained in this Security [nstrument and
in any rider(s) executed by Borrower and recorded with it.

- Witnesses:
.................................................................. {Seal)
Borrower
Social Security Number ... ..........ccoccoournnn.. Social Security Number ... .. ...
: [Space Bekow This Line For Acknewiodgment]
STATE OF WASHINGTON, }
55
COUNTY OF CLARK
I, the undersigned, A NOTARY PUBLIC = . . hereby centify that on this 30th day of
........ November .~ " " .19 94 personally appeared before me DANIEL E. SHOOK and DEBORAH SHOOK,
HUSBAND AND WIFE to me known {o be the individual described in and who executed the within instrument, and
acknowledged that . Lhey....... signed and sealed the same as . theix. ... frec and voluntary act and deed, for

the uses and purposes therein mentioned.
Given under my hand and official seal the day and year last above written.

B

ERS K o
BETH ANs ;t’NBDU c : » Notary Public in and for the State of Washmgton, midmg at
NOTAR A ,
STATE OF WASHINGTON Vancouver ) in said county.-
COMMISSION EXPIRES Beth Ann Sanders
F 3048 9 4
_‘______{U—EE.'...‘—Q?;-——‘—" My commission gz?lres 6*1-’88 Gage 4 of 4 poses)




| ~ BOOK /47 PAGE 2§
ADJUSTABL.EK RATE RIDER . FMCY 1003927-3
" (1 Year Treasury Index- Rate Caps)

“THIS ADJUSTABLE Rns RIDER is made this 297H day of NOVEMBER, 1994, and is incorporated inte and
shall be deemed to amend and supplement the Mortgage,” Deed of Trust or Security (the *Security

Instrument’) of the same dai€ given by the undersigned (the "Borrower®) fo sccure Borrower’s Adjustable Rate

Note (the *Note®) to FLEET MORTGAGE CORP. (the "Lender”) of the same date and covering the property
described in the Security Instrument and located ai:

1771 LABARRE RD, WASHOUGAL, WASHINGTON 98671
- {Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreenicnts made in the Security Instrument,

Borrower and Lender further covenant and agree as follows: ] -
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.75%. The Note provides for changes in the interest rate and the
monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates ,
The interest rate T will ?a may change on the first day of SANUARY, 1998, and on that day every 12th month
thcreafu:’rl..he Each date on which my interest rate could change is called 2 *Change Date.”
(B) Indéx ' : ;
Beginning with the first Change Date, my interest rate will be based on an Index. The *Index” Is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as mad¢ available by
the Federal Reserve Board. The mosi recent Index figure available as of the date 45 days before each Change
Date is called the "Current Index.* .
If the :Index is no longer available, the Note Holder will choose a new index which is based upon comparable
informatiori, The Note Holder will give me notice of this choice.
(C) Calculation of Changes - : i
Before each Change Date, the Note Holder will calculate my new interest raie adding TWO AND
UARTERS percentage points (2.75%) to the Current Index, The Note Holder will then round the result
of this addition to the nearest one«eifhth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new intérest rate uniil the next Change Date. .
The Note Holder will then determine the arount of the monthlg(‘ |;I)a)rmc'm that would be sufficient to repay the
id principal that I am expected to owe al the Ch'an§c Date in [ull on the maturity date at my new interest rate
in substantially equal payments, The result of this calculation will be the new amount of my monthly payment.
(D) Limits on Interest Rate Changes :
The interest rate 1 am required to pay .atl the first ¢ Date will not be greater than 7.75% or fess than
3.75%. Thercafter, my interest rate will never be increased or i on any single Change Date by more than
two percentage points (2.0%)_from the rale of interest | have been paying for the preceding iweive months. My
inierest raté will néver be greater than 11.75%.
(E) Effective Date of Changes . , :
My new interest' rate will become cffective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly paymeni date after the Change Date until the amount of my monthly

 payment changes again. _

(F) Notice of Changes , -

The Note Holder will deliver or mail io me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The potice will include information required by law fo
be given mé and also the title and ielephone number of a’ person who will answer any question I may have
B. TRANSFER OF THE PROPERTY OR A BENFFICIAL INTEREST IN BORROWER
Uniform Covenan! 17 of the Security Instrument is amended 1o read as follows: T =~ : :

Transfer of the Property or a Beueficial Intesest in Borvower, If all or any pari of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a nafural n) without Lender's prior written consent, Lendeér may, al its option, requiré immediate payment in
full of alt sums sccured by - this Security Instrument. However, this option shall not be exercised by rif
exercise is prohibited by federal law as of the date of this Securily Instrument.” Lender also shall not exercise this
option if: (a) Borrower causes to be submitted (0 Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to ihe transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender. R , .

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumplion. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and ments made in the Note
and in this Security Instrument. Borrower will continue to be obligated under,al.gbrewNotc -and this Security
Instrument unless Lender releases Borrowe: in writing. ' ’ - A :

If lqndcr, cxercises the ,Qr(ion 1o “require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
maited within which Borrower must pax all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without funther notice or demand on Bomrower. :

Y SlGNle BELOW, Borrower accepts and agrees io the terms and covenants contained in this Adjustable

Rider.
- ,B/Qxa‘&/z_ (Seal) éél/l ’g Q;:. e 642 ) aed «é (Seal)
. SHOOK -Borrower D RAH SHOOK -Borrower

(Seal) : __(Seal)

-Botrower : -  -Botrower

. ) ‘ . (Sign Original Only)
MULTISTATE ADJUSTABLE RATE RIDER-ARM 8.2-Singls Family-Fannie Mae/Freddie Mac Uniform Instrument
- ] Form 3¥11 3/85




