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121007 MORTGAGE _ ROOK /44 pacp 929

THIS MORTGAGE IS DATED OCTOBER 31, 1904, between Micheal P. Faler and Daphne G. Feler, Michael Faler
and Daphne Faler, husband and wife, whose maliing address is PO Box 007, Caison, WA 90610 (referred ic
below ss "Grantor”); end First interstate Bank of Oregon, N.A., whose address is 304 Oak St., P. O. Box 330,
Hood River, OR 97031 {referred 10 below ss *Lender”).

GRANT OF MORTGAGE. F«mmmmmwhmummm.mm andlnhruun and 0
mmmum mmm«»m«m«m , Improvements

other
hmcww.mawmmm'mdpwﬂ

Lots 12 and 13 in Block 1 of Estabrook’s Addition to the Town of Carson, according t0 the official
Plst thereo! on Nle and of record In Book A of Piats on Page 31, in the County of Skamania, State of
Washington. XK AL

The Real P wmmmbmmhmuXmmrmMWA 98610. The Real Property tax
identication nurmber i 03-08-29-1-1-3100-09,

Grantor herelyy assigns as security 10 , all of Grantor's right, ¥e, and interest i and 10 ol losses, Rerils, and profis of the Property. This sseignmment ke
Whmmncwno&mnmmwumbmm»um perfecied and choste upon the recording of
this Morigage. mb&m-mnmummmmmmumuhmmwmmv
mwmnddupmdum

mmmmmmm mwhnundhﬂhuorw TmMMWhmmM
have the meanings attributed 1 such tarms in the Oregon Uniiorm Commaerdial Code. RNEY

Grantor. The word "Grantor” meens Micheal P. Faler and Daplhne G. Faler. m&mhumumum

© Guaran =, mmmw”mmmmmmuammmmmmnmh
Mﬁlhm

indebtediness. The word “Indebledness” means all principal and interest payable under the Note and any amounis spended or advanced by
m»mmd&mﬁwmwmnmmdammmm ogether with
imerest on such amounts as provided in this Mortoage.

Mote. The word "Note"™ means the promissoty note o credit agresmen! dated October 31, 1994, Inlh.oﬂdnﬂpdﬂclpd amount ot
$52,500.00 fom Grantor o Lender, Sogether with all renewals of, extensions of, modiications of, refinencings of, consolidsions of, and
substutions 101 the promisecry Note or agresmsnt. The matuity dete of this Morigage ls November 25, 2008.

Personal Property. mwds?amﬂﬁopuvmdwmmmowmmmmmumm
by Geantor, and now of herealiar stiached ot affoed 1o the Resl Property; gether with all accessions, parts, and addiions 10, all replacements of,
and all subsiutions for, mammmwmdmmmwmmmmmu
_ mmmmum)mmmmmmocmnm
- Proporty. MWdWMMNMP@MMMMMM
_ Mm.mmeWmhm.mmmWMhm'&dem
" Rents. deandﬁmmmm,m,mm,m.mm.mmmmmwmm
Property.
: mmwmmmwmmﬂmmmmmwm

THIS MORTGAGE, INCLUDING
GIVEN TO SECUNE (1) PAYMENT OF THE INDENTEDNESS AND p)mwmmmwmmms
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS

PAYMENT AND PERFORMANCE. Excopt ac otherwies provided in this Morigage, &mumbmummmmwmm
" a8 they becoms due, mummdd&mmummm

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grmwm&umﬂpoaanbnmdwoﬂnm«lyshdbemmdwm
following provisions:

Possession and Uss. UﬂhM&mMMmmwuﬁwmamopeumWhmmmm
the Renia.
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Mhm &mmmnmmwmmmmmmumm.mm and malmenence
NOCeseNry 10 preserve Ne Yalus.

Mwm Grm.hdnotcwn.oonmd«punﬂ mhmnmoormi.pmm.otwﬂnwvak\golm waste On Of 0 the
-z mmmammm:«mn or grant 10 any othsr panythengm remove,
(lndudngohndou »qudwmammmmmmmmam i

'MONGALE CONSENT BY LENDER. Lender may, dbm(c)moMMMpaynbhd

. (b} Incresse the interest rale provided for In the Nobs of other document evidencing the indabisdnees and hlponmhm

deems sppropriale, the sele or ransier, without the Lender’s prior writhen coneeri, of all or any part of the Real

foal Property. A of ¥arwler” means the conveyance of resl property or arry right, ¥e of interest therein, whether

voluntary or involk: ; whether by outright see, deed, instaliment sale conract, Jand contrect, contract for deed, leasehold i

than three (3) yeers, coriract, of by sale, assigriment, ot ransfer of any beneficlal interest in of 10 any lend Fust hoiding e
Property, o by any other method of conveyance of resl property interest. # any Grantor Is & corporaion Or ptrership, tanefer siso Includes
change In oamership of more than twenty-five percent (25%) of the voling stock of partnership interests, as 1he Case Mey be, of Granir, However
..Gption shall not be swercieed Dy Lendar il such exercise s prohibited by federc! lew or by Washingion lew, . -

TAXES ANC LIENS. The following provielons relaiing 1 the taxes and Sens on the Property are a pert of this Morigege. -

Paymenl. Grenor shell pay when due (and In all svents prior 1o delinquency) all taxes, payroll taxes, spaciel tanee, assessiments, waler chargos
and sewer servics charges leviad againat or on account of the Froperly, and shall pay when due all cleime Jor work done on or for services
rendered or meberiel furnished 10 the Properly. Grantor shall maintain the Properly free of sl lens having priority over of equal 10 the irterest of
Lender Under this Morigage, excep! for the en of taxes and assesements not due, and excep! as otherwise provided in the following paragraph.

PROPERTY DAMAGE INSURANCE. The following provisions releting 10 insring the Property aro a part of this Morigage.

Maintonance of insursnce. Grantor shall procure and meintain policies of fire Insurance with standerd extended coverage endoreements on &
replacernent basis for the full insurable value covering all improvements on the Real Properly in an amount suicient 1o avold applicetion of any
oolnsurance clause, and with a standerd morigages chause in favor of Lender. mmumwmmwmmm
form a3 mey be reasonably acceptable 0 Lender. am“mnmmummmmmma
slipuistion that coverage wilt not be cancelled or diminished without & minimum of ten (10) days' prior weillen noSce 1o Lender,

of Prooeeds. Granicr shall promptly notify Lender of any loes or damege %o the Property. wmmmdmu&m

Applicstion
falls 10 do 90 within Meen (18) deys of the casuslly, Whether or not Lendar's security is kipaired, Lender
10 the reduction of hﬂ&mmdmmmnﬁw&y or the resioration

Thie. Grantor wamenis thet: (a) Granor holde good and marketabie fis of record to the Property in fee simple, free and clewr of

encumbrances other than thoss set forth in the Real Proparty deecription or in any Se insurance policy, ¥e report, or final tiils opinion

l:\*mol and acospied by, Lender in connecion with this Morigegse, and (D) Grantor has the full right, power, and suthority 0 swecute and
Morigage 10 Lender,

Defonse of Title. wbnmhnwwmemmmnmmmmnummn
fewiul ceime of all persone.

DEFAULT, Each of ihe following, st the option of Lander, shall constiute an svent of default (Event of Defaul”) under this Morigage:
Detault on Indebriasdnase. Flllnolarmwm-ummwlmdmonhmm

mm Fulluro of Grarior 15 comply with any other term, obligation, muwnuonmhuumum or
in any other agresment batwesn Granior and Lender.

inscivenocy. mmam demmmwdwlpwpmy any assignment for the benelt of crediters,
the commencemant of any processding under sny benkrupicy or insoivency lews by or ageinst Graskor, or the dissoiution or termination of

medelunMthd@mhmbwwbyae:ﬂ'ﬂulmnmo

Evenis Afecling Guaranior. mdummmmmbwmumdwdmlm«mmm
dies o bacomes incompetent.

RIGHTS AND REMSEDIES ON DEFALT. Uponhmmotmysmdwmdmmm Lendar, st ks option, maycurdu
any one or more of the following rights and remediss, in addilion 10 any other rights or remedies provided by lew:

Acoslerste indebledness. m“mmm-nomanmb@mnmmmmmm
and payabls, including any prapeyment penalty which Granior would be required I pay.

UCC Pemedies. wmb-awmo«umm mmmdumwma.-wndpmm
the Washington Unlform Commercial Cods.

Judicial Foreciosure. Lender rmay obtain a judicial decree foreciosing Grantor's interest in all or any part of the Property.

lhmtdt. ¥ parmisted by applicable lew, mmmmsmuhdumuypmammmmahm '
Property by nonjudicisl sele.

Deficlency Judgment. i permitied by appiicable law, wmmom.pwmmmmmhnsmun '
Lender sher spplication of all amounts received from the ssercies of the rights provided in this section. ;

Otiver Remedies. mmmummmmmmmm«mm««%nw«mmﬂ
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lunwuuoibfmmolm Lender shall be enved 1o from Gt Lender’s atlor foes
m m n oy ot % . rec0over om amor ] neys'
HWWWMMWnumth
been delivered to Lender \

On this dey me, the undersigned Notary Public, personally sppsared Michesl P. Feler and Depline G, Faler
proved 10 me on the besis of selisiactory evidencs 10 be the individusle deecribed in and who exscuted the Morigege,
signisd the Morigage as thelr free and voluntary act and deed, for the uses and purposss mentoned.

Given sy hand and ofolet sesl e TS duy of L . Ry
By telirall Reslding ot (e Derer)
om\,m SEAL

Nothry In and for the State of %) My commission expres /P -5%
LASER PAO (tm) Ver. 3. 108 [c) 1994 CFi Bankers Group, Inc, Alrighte reserved.
C.J. YIOODWARD

HOTARY PUBLIC - OREG
COMMISSION NO. 01156?!)“

MY COMMISSION EXPIRES FEB. 19, 1966




