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THIS Deed of Trust Is dated 3ist day of October, 1994 between
Stephen L. McKee and Christine M. McKee , husband and wife (*Crantor*) whkose address is 810 Done Road
Steveneon, Washington 98468 and TMS Mortgage Inc., DBA The Moncy Store, Bencficlary (*Leénder,®)
and ___WASHINGTON ADMINISTRATIVE SERVICES, ING.
("Trustee.’)

Grantor conveys to Trustee for benefit of Lender as Bencficiary, with power of sale, all of Grantor's right, title, and

interest In and to the following described reat property (the *Real Property®), together with all ¢xisting or subsequently
crected or affixed Improvements or fixtures located in County, State of Washington:

SEE SCHEDULE "A" ATTACHED

* Graator presently assigns to Lender (also known as Bentficlary) all of Grantor’s right, title, and lntcniest in and
to all rents, revenues, income, issucs, and profits (the ‘Income*) from the Real Property described above,

~ Graator grants Lender a Uniform Commercial Code security Interest In the Income and in all cquipment, fixtures,
furnishings, and other articles of personal property owned by Grantor, aow or subsequently attached or affixed

. to the Real Property described above, together with all accessions, parts, or additions to, all replacements of, and
all substitutions for any of such property, and together with all proceeds (including insurance procecds and refund
of premium) from any sale or other disposition (the *Personal Property®). The Recal Property and the Personal -

_ Property ate collectively referred to as the *Property®, 3

Grantor har agreed (0 provide the Property as collateral to secure an obligation of Grantor

0 (*Obiigor®) in the priccipal amount of $77,600.00, ' :

This amount is repayable with Interest according to the terms of a promissory note or othér credit agreement
given to evidence sich Indebiedness dated October 31, 1994, i

The ierm *Credit Agreement® as used in this Deed of Trist means the promissory mote or other Credit Agreement
-describing the repayment terms of the Indebtedness, and any notes, agreements, or documents given in renewal;
madification, extension or substitution for the promissory note or Credit Agfecment originally issued. The rate

of interést on the Credit Agreement s subject to indexiug, adjusiment, renewal, or rencgotiation.

The term “Indebiedness® as used In this Deed of Trust means all principal and interest payabie under the Credit .
- Agrecment plus (a) any amounts expended or advanced by Lender to discharge obligations of Grantor and (b) any
expenses incurred by the Lender or Trustee to caforce obligations of Grantor hereunder, as permitted under this

Deed of Trust, together with Interest thereon at the Credit Agreement rate, s,

The term “Graator® is uzed in this Deed of Trust for convenience of the parties, and use of that term shall not

affect the lability of any such Grantor on the Credit Agreement. Any Grantor who co-signs this Deed of Trust, but
docs not execute the Credit Agreement: (a) is co-signing this Deed of Trust only to grant and convey that Grantor’s
interest in the Property to Trustee under the terms of this Deed of Trust; (b) is not personally iiable uader the

Credit Agrecment except as otherwise provided by law or contract; (c) agrees that the Lender and any other Graator
hereunder may agree (o #xtend, modify, forebear, release any collateral, or make any other accommodations or amend~
ments with regand to the terms of this Deed of Trust or the Credit Agreement, witkout notice to that Granior, witkout
_that Graator's consent, and without releasing that Grantor or modifying this Deed of Trust as (o that Grantor’s

interest in the Property; and (d) acknowiedges that Lender would not bave entered Into the lending relationship
relating 10 the Indebiedness except for rellance upon all of the obligations of all the Borrowers under this Deed of
Trust, . )

Ry sieved
indexed, Oir
indirect
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This Deed of Trust, imludmgthemigunentoflncomeand thencudty !nterett Is given 1o

memymmtd&elndcmmwmmofﬁ!oﬂipﬁmmdﬂmeCndﬂAmt

mdallobugutiouol'cmtormdcrthkDeedof’l‘rmtundhgivcumdmptedonthe!’oﬂowing
terms and conditions:

Payment and Performance, -
Grantor shall pay to Lender all amounts secured by this Deed of Trust as they become due, and shail strictly
perform all of Grantor’s obligations.
Possession and Maintenaice of the Property.
2.1 Possession. Until in default, Borrower may remalo in possession and control and operate and manage
the Property and collect the Income from the Property.
2.2 Duty to Maintain, Grantor shall maintain the Property in first class condition and promptly pcrform all
repairs and rozintenance necessary to preserve its value,
2.3 Nuisance, Waste. Grantor shall neither conduct or permit any pulsance noi commit or suffer any strip or
waste on or (o the Property or any portion thereof Including without limitation removal or alienation
by Graator of the right to remove any timber, materials (including oll and gas), or gravel or rock
products,
Removal -of Improvements, Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. Lender shall consent if Grantor makes arrangements
satisfactory to Lender to replace any improvement which Granlor proposes lo Temove with one of at least equal
value, ‘Improvements® shall include all existing and future bulldings, structures, and parking facilities,
Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Property at all
reasonable times to attend to Lender’s interest and inspect the Property.
Compliance With Governmental Requirements. Orantor shall promptly comply wiih all laws,
ordinances, and regulations of all governmental authorities applicable to the use or occupancy of the Property.
Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
procecding, including appropriate appeals, 5o long as Graator has potified Lender in writing prior to doing
so and Lender’s interest in the Property s not jeopardized. Lender may require Grantor to post adequate
security (reasomably satisfactory to Lender) to preiect Lender’s interest,
Duty to Protect. Grantor shall do all other acts, in addition to those sét forth In this section, that from
the character and the use of the Property arc reasonably necessary to protect and preserve the security,
Comtruction Loan. lfwmeorauofmeproceedsofthelomcmunsthelndebtedneuistobeusedto
construct of complete consiruction of any Improvements on the Property, thé Improvements shail be completed -
within six (6) months from the date of this Deed of Trust of such other time period as may be set by thé Lender -
and Grautor shall pay in full alf costs and expenses in connsction with the work, Lender, at its option, may
disburse loan proceeds under such terms and conditions as Lender may deem necessary to insure that the lien of
this Deed of Trust shall have priority over all possible other liens, including those of material suppliers and
workmen, Lender may require, among other things, that disbursement requests be supporied by receipted bills,
expense affidavits, waivers of liens. coastruction progress reports, and such other documentation as Lendcr may
) reasonably request, ,
3. Taxes and Liens, A '
31 Payment. Graator shall pay when due before thcy become delinqucnt all taxes and a3sscssments levied against
or on account of the Property, and shall pay when due al! claims for work done on or for services rendered
or material furnished to the Property. Grantor shall maintain the Property free of any liens having priority over
or equal to the interest of Lender under this Deed of Trust, except for the lien of taxes and ass¢ssments not :
due, except for the prior indebtedness referred to in Section 17, and except as otherwise provided in Subsection 3.2.
Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or s filed as a result of nonpayment, Graator shall within 15 days after the licn arises or, if a lien is filed,
within 15 days after Grantor has notice of the filing, secure the dlscharge of the lien or deposit with Lender, cash or
a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient to discharge the lien
plus any costs, attorneys’ fees; or other charges that could accrue as a result of a foreclosure or sale under the lien.
Evidence of Payment, Grantor shall upon demand furnish to Lender evidence of payment of the taxes or assess~
ments and 3hall suthorize the appropriate county official to deliver to Lcndet at any time a writien statcment of
?. the taxes 4nd assessments agalnst the Properiy.
Notice of Construction. Graator shall notify Lender 2t least 15 days before any work {s commenced, any
services are furnished, or any materials are supplled to the Property if a construction 1140 could be asserted on
accouant of the work, services, or materials and the cost exceeds $5,000.00 (if the Property is used for
nonresidential or comnbetéial’ pdrimm or $1,000.00 if the Property is used as a residence). Grastor will on
request furnish to Ledddr’ td\'uce asgurances misfactory to Lender that Grantor can and will pay the cost of such
Improvements, $:

i
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3. 5 Tax Rem-vea. Sybject to any Hmitations set by appucable law, bender may rcquire Graator (0 )
malntalo with Leader reserves for payment of taxes and assessments, which reserves shall be created by
advance payment or monthly payments of a sum estimated by Lender to bs sufficient to produce, at least
15 days before due, amounts at feast equsl to the taxes and assessments o be pald, If 1S days before
payment {s due the reserve funds are insumcienl, Grantor shall upon demand pay any deficfency to Lender,
The teserve funds shall be held by Lender as 2 general deposit from Grantor and shall constitute
a noninterest~bearing debt from Lender to Grantor, which Lender may tatisfy by payment of the
taxes and assessments required to be pald by Grantor as they become due, Lender does not hold
the reserve funds in trust for Grantor, and Lender Is not the agent of Grantor for payment of the
_ faxes and assessments required to be paid by Grantor,
4. Property Damage Insurance,
4.1 Maintenance of Insurance. Grantor shall procure and maintain pollcics of fire Insurance with standard
extended coverage endorsements on a replacement basls for the full insurable value basis covering
all Improvements on the Real Property in an amount sufficient to avold application of any coinsurance
clause, snd with a mortgagee’s loss payable clause In favor of Lender. Policies shall be written by
such Insurance companies and in such form as may be reasonably acceptable to Lender, Graator shall
deliver to Lender certificates of coverage from éach insurer containing a stipulation that coverage will
not be cancelled or diminished without a minimum of 10 days’ written notice to Leader,
4.2 Grantor's Report on Imsurance, If the Property is not used as Grantor's residence within 60 days
afier the close of its fiscal year, Grantor shali furnish to Lender a report on each existing policy
of insurance showing:
(s) the name of the insurer;
(b) the risks insured;
(c) the amount of the policy; ,
(d) the Property insured, the then current replacement value of the Property and the manner of
determining that value; and
(¢) the expiration date of the policy. :
Orantor shall, upon request, have an independent appraiser satisfactory to Lender determine the cash
value replacement cost of the Property,
Application of Proceeds, Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor falls to 4o so within 15 days of the casualty, Lender may,
at its clection, apply the proceeds to the reduction of the Indebtedness or the restoration and repair
of the Property. If Lender clects to ‘apply the proceeds (o testosation and repair, Grantor shall repair
or replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shan,
upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the ¢
able costs of repair or restoration if Grantor is not in default hercunder. Any proceeds which bave not
been pald out within 180 days afier their receipt and which Lender has not committed to the repair
or restoration of the Property shall be used o prepay first accrued interest and then principal of the
Indebtedness. If Lender holds any proceeds after payment in' full of the Indebtedness, such proceeds
shall be pzid to Graator,
Unexpired Insurance at Sale. Any unexp{red insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Deed of Trust at any trusteesorotherule heid under the
- provision contained within, or at any foreclosure sale.of such Property, :
Complisnce with Prior Indebtedness, Duringthepcﬂodlnwhlchmypﬂor lndebtednesadescribedin
Section 17.1 is in effect, compliance with the insurance provisions contained in the instrument cvidencing
such prior Indebteduess shall constitute compliance with the insurance provisions under this Deed of
Trust, to the extent compliance with the terms of this Deed of Trust would comstitute a duplication of ]
insurance requircment. If any proceeds from the insurance become payable on loss, the provisions in this
Deed of Trust for division of proceeds shall apply mly to that portion of the proceeds not payable to
said holder of the prior Indebtedness.
Assccistion of Unit Owners. In thé event the Real Property has been submitted to unit ownership
pursuan{ (0 a Unit Ownership Law, or similar law for the establishment of condominjums or cooperative
ownership of Real Property, the ipsurance may e carried by the associstion of unit owners in .
Grantor’s behalf, and the proceeds of suck insurance may be paid to the association of unit owners for
the purpose of repairing or reconstructing the Propcrty. If not so used by the usochuon, such proceeds
shall be pal!d to Lender.
.7 Insurance Reserves, Subject to any llmiutions set by applicable law, Lender may require Grantor to
~ maintain with Leader reserves for payment of insurance premiums, which reserves shall be created by
monthly payments of 2 sum estimated by Lender to be sufficient to produce, at least 15 days before
duc, amounts at lmt cqual to the insurance premiums to be paié. If 15 days before payment Is due
the reserve funds are insufficlent, Grantor shall upon demand pay any deficiency to Lender, The reserve
- funds shalt be held by Lender as a general deposit from Grantor and shali constitute a noninterest~ .
bearing debt from Lender to Grantor, which Lender may satisfy by payment of the insurance premiums
required (0 be paid by Grantor as they become due. Lender does not hold the reserve funds in trust
for Grantor, and Lender is not the agent of Granlor for payment of the insurance premiums required to be .
pald by Grantor, .
S,  Expenditure by Lender, ‘
If Grantor fails to comply with any provision of this Deed of Trust, including the obllgaslon to maintain the prior
Indebtedness in good standing as required by Section 17 hereunder, or if any action or proceeding Is commenced
that would materially affect Lender’s interest in the Property, Lender may at its option on Granior’s bebalf take the
- required action and any amount thal it expends in so dolng shall be added to the Indebtedness and bear interest a?
the rate the Note bears, Amounts o added shall be payable on demand with Interest from the date of expenditure at.
the me lhe Note bears. The rights provided foi in this section shall be in addition to any other righis or aay ,
temedi¢s (o which Lender may be entitled on account of the default, By (2king the required u:!ion, Lender shall not
curée the default so as to bar it from any remedy that it otherwise would have had,
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6.1 Title. Grantor warrants that it holds merchantable tile to the Property in fee simple free of all encumbrsaces.

' other than those set forth in Sectlon 17 or in any pollcy of :ltle insuunce Issued In favo: of Lender in
conneciion with this Deed of Trust,

6.2 Deferse of Title. Subjeci (o the exceptions ln lhe pausuph above, Gumor warrants and will forcver
deferd the title against the lawful claims of all persons. In the event any actlon or proceeding s
commenced that questions Grantor’s title or the Interest of Lender or Trustce under this Deed of Trust,
Grantor shall defend the acllon at its expense, :

1. Condemnation. ' '

- 7.1 Applicaticn of Net Proceeds, If all or any part of the Property Is condemned, Lender may at jts
clectlon require that all or any portion of the net procceds of the award be applied to the Indebtedness,
The net proceeds of the award shall mean the award after paymient of all reasonable costs, expenses, and
attorneys’ fees necessarily pald or incurred by Grantor, Lender, or Trustee in connection with the condem~—
nation. :

7.2 Proceedings If any proceedings in condemmtlon are filed, Grantor shall promptly notify Lender in

writing and Graator shall promptiy take such steps as may be necessary to defend the action and obtain
the award.

8. lmpocluon of Tax By Shte ' '
8.1 State Taxes Covered. The followmg shall constitute state taxes to which this section applles

(2) A specific tax upon trust deeds or upon all or any part of the Indebtedness secured by a
trust deed or security agreement,

(b) A specific tax on a grantor which the taxpayer is authorized or required to deduct from payments
on the Indebtedness secured by a deed of trust or security agreement.

(c) A tax on a trust deed or security agreement chargeable against the Lendes or the holder of the
note secured, -

(d) A specific tax on all or any portion of the Indebtedness or on payments of princlpal and

__ Interest made by a Grantor.

- 8.2 Remedies. If any state tax to which this section applies is enacted subscquent (o the date of this
Deed of Trust, this shall have the same effect as a default, and Lender may exercise any or all
of the remedies available to it in the event of a default unless the following conditions are met:
(3) Grantor may lawfully pay the tax or charge imposed by the staic tax and
(b) Grantor pays or offers to pay the tax or charge within 30 days after notice from Lender that

the tax law has been enacted.

9, Power and Obligations of Trustee,

91 Powers of Trustee, In addition to all powers of Trustee arising as a maiter of law, Trustee shall have the
power to take the following actions with respect (o the Property upon the request of Lender and Grantor:
(s) Join In preparing and filing a map or plat of the Real Property, lnciuding the dedication of
of streets or other rights in the public.
(b) Join in granting any easement or creaiing any restriction on the Real Property.
(c) Join in any subordination or other agreement affecting this Deed of Trust or the interest of Lender
under this Deed of Trust,
(d) Seli the Property as provided under this Deed of Trust, :

9.2 Obligations to Notify, Trustee shall not be obligated to notify any other party of a pending sale under
any other trust deed or lien; or of any action or proceeding in which Gnntor, Lender, or Trusiee shali
be a party, unless the action or proceeding s brought by Trustee.

9.3 Trustee. Trustee shall meet the qualifications for Trustee in appliuble state law.
10. Due on Sale. _
IOI Comsent by Lender. Lender inay, at its option
(a) declare immediately due and payable all sums secured by this Deed of Trust. or .

(b) increase the interest rate provided for In the note or other documents cvidencing the Indebtedness and
impose such other conditions as Lender deems appropriate, upont the sale or transfer or all or any part.
of the Real Property without Lender’s prior written consent.

If any Grantor is a corpontion, transfer also includes any change in ownership of more than ZSS of
the voting siock of Grantor,

If Grantor or prospective transferee applics (o Lender for consent 10 a transfer, Lender may :equire such
information concerning the prospective iransferee as would normally be required from thé new loan
applicant. '

1, Security Agreement: Financing Statement. '

- 11,1 Security Agreement: This instrument shall comtitute a security agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of thié rights of a secured party under the
Uniform Commercial Codé of the state in which the Real Property is located. To the extent
any of the Property constitutes fixtures, this Deed of Trust shail be filed as a fixture filing in

_ the real property records,

11,2 Security Interest. Upon request by Lender, Grantor sln!l execute financing statements and take

whatever aciion Is requested by Lender to perfect and continue Lender’s security interest in the

Income and Personal Property., Grantor hereby appoints Lender as Grantor’s attorney in fact for

the purpose of executing any documents necessary to perfect or continue the security interest granied

therein, Lender may, at any time and without further auihorization from Graator, file coples or

reproductions of thfs Deed of Trust as a financing statement. Grantor will relmburse Lender for all
expenses incurred in perfecting or continuing this security interest, Upon default, Grantor shall
assemble the Personal Property and make {t available to Lender within three days after receipt of
written dcmand from Lender.

11.3 Mobile Homes. If the Property includes mobile homes, motor homes, modular homcs, or simllar
structures, such structures shall be and shall remain Personal Property or Real Property as slated

above regardless of whether such structures are affixed to the Real Properiy, and jrrespective of -

the classification of such structures for the purpose of tax assessments, The removal or addition of -

axles or wheels, or the placemeat upon or xemoval from a concrete base, shali not after the characteriz=

atlon of such structures, ;
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- If Grantor pays all of the Indebledness whea du¢ and otherwise petfotms all the obligations linposed upon
Graator under this Dezd of Trust and the Note, Lender shall execule and deliver to Trustee a request for full -
~ reconveyance {n the forms set forith on this Deed of Trust and shall execute and deliver 16 Grantor suitable
statements of termination of any financing statement on file evidencing Lender's security interest in the
Income and the Personal Property. Any reconveyance fee or termination fee required by law shall be pald by
Grantor, if permitted by applicable law, Notwithstanding the terms of this Section 12, the reconveyance or

termination fee rcfctcncu-d thereln shall be pald by the Grantor whether or not such payment {s required by law.
13, Default,

The following shall constitute events of_ default; )

(a) Fallure of Grantor or Obligor to pay any portion of the Indebtedness when it is due,

(b) Fallure of Graator within the time required by this Deed of Trust to make any payment
for taxes, insurance, or for any other payment necessary to prevent filing of or to effect
discharge of any lien. ,

(c) Dissolution or termination of existence (if Grantor is a corporation), insolvency, business
fallure, appointment of a recelver for any part of the property of, assignment for the benefit
of creditors by, the commencement of any proceeding under any bankruptcy or insolvency laws by
or against, or the fallure to obtain dismissal or deny the contents of any petitien filed under
any bankruptcy or insclvency laws within the time required to answer by, Granior or any of the
individuals or entitles who are herein collectively referred to as "Grantor®.

(d) Default of Graator under any prior obligation or Instrument securing any prior obligation, or
commencement of any suit or other action to foreclose any prior llen.

(¢) If the Real Property has been submitted to unit ownership pursuant to a Unit Ownership Law or
any similar law, failure of Grantor to perform any of the obligations imposed on Graantor by the
declaration submitting the Real Property to unit ownership, by the bylaws of the association of
unit owners, or by any rules or regulations thereunder. If Gramtor's interest in the Real Property
is a leaschold interest and such Property has been submitted to uail ownership, any failure of Grantor
to perform any of the obligations imposed on him by the lease of the Real Property from its owner,
any default under such lease which might result in termination of the icase as it pertains to the Real
Property, or any fsilure of Grantor as a member of an association of unit owners 1o take any
reasonable action within Grantor’s power to prevent a default under such lease by the association of
unit owners or by any member of the assoclation,

(f) Failure by Grantor to perform any other obligation under this Decd of Trust if:

- (1) Lender has sent to Grantor & writien notice of the failure and the failure has pot been

" cured within 15 days of the notice, or If the default cannot be cured within 15 days, Grantor
has not commenced curative action or is not diligently pursuing such curative action or;

(2) Grantor has been given notice of a breach of the same provision(s) of this Deed of Trust
within the preceding {2 months, -

(g) If the interest of Grantor ia the Property ia a leaschold interest, any default by Grantor under
the terms of the lease, or any other Event (whether or not the fault of the Grantor) that results
in the termination of Grantor’s leaschold rights.

(h)AnybreachbyGnmarundcrthetermsofmyothcragmmembetwecnmmtmmdundﬂthuh
not remedied within any grace period provided therein, including without limitation any agreement
concerning any indebteduess of Graptor to Lender, whether made now or later,

(i) If Lender rcasonably deems itself insecure,

14. Rights and Remedies on Default,

14.1 Remedies. Upon the occurrence of any cvcntofdcfault and at any time thcxufter, Trustee or Lender
may exercisc any one or more of the following rlghts and remedies, in addition to any other rights or
remedies, provided by law:

(a) Lender shall have the right at its option without notice to Grantor to declare the emtire Indebiedness
immediately due and payable, lncludlns my prepayment pepalty which Grantor would be required to
pay.

(b) With respect to all or any part of (e Real Property the Trustee shall have the ﬂsht to foreclose
by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case
in accordance with and to the full extent provided by applicable law,

(c) With respect to all or any part of the Personal Property, Lender shall hive all the rights and
remedies of a secured party under the Uniform Commercial Code in effect in the state in which

. the Lender is located,

(d) Lender shall have the right, without notice to Grantor, to take possession of the Property and ,
collect the Income, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require
any tenant or other user to make payments cf rent or use fees directly to Lender. If the Income
is collected by Lender, then Grantor imevocably designates Lender as Granior’s attorney in fact to
endorse instruments received in payment thereof in the name of Grantor and to negotiate the same
and collect the proceeds. Payments by tenants or other users to Lender in response to Lendér's
demand shall satisfy the obdligaticn for which the payments are made, whether or not any proper
grounds for the demand existed, Lender may exercise its rights under this subparagraph either |
in person, by agent, or through a receiver,

(¢) Lender shall bave the right to have a receiver appointed 1o take possession of any or all of the
Property, with the power o protect and preserve the Property, (0 operate the Property preceding
foreclosure or sale, and to collect the Income from the Property and apply the proceeds, over and
above cost of the receivership, against the Indebtedness, Tie receiver may serve without boad if -
permitted by law, Lender’s right to the appointment of a receiver shall exist whether or not the
apparent value of the Property ¢xceeds the Indebtedness by a substantist amount. Employment by
Lender shall not disquallfy a person from serving as a recelver,
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(D) If Graator tem!ns in posscssi(m of the Ptoperty after the Property is sold as provided above
or Lender otherwise becomes entitled to possession of the Property upon default of Grantor,
Grantor shall become a (enant at will of Lender or the purchaser of the Property and shall pay
while in possession a reasonable rental for use of the Property,

(8) If the Real Property {s submitted to unit ownership, Lender o1 fts designee may vote on any
matter that may comeé before the members of the assoclation of uait owners, pursuant to the power
of attorney granied Lender in Section 16.2. , _

(h) Trustee und Lender shall have any other right or remedy provided in this Deed of Trust,
or the Note.

14.2 Sale of the Property. In cxerclsing its tights and remedics, the Trustee or Lender shall be free

to scll all or any part of the Property together or scparately, in one szle or by separate sales,
Lender shall be entitled to bid at any public sale on &ll or any portion of the Property.

14.3 Notice of Sale. Lender shall give Orantor reasonable notice of the time and place of any public
szle of the Personal Property or of the time afier which any private sale or other intended

disposition of the Personat Property {s to be made. Reasonable notice shall mean notice given
at least ten days before the time of the sale or disposition.

14.4 Waiver, FElection of Remedies. A wziver by any perty of a breach of a provision of this
Deed of Trust shall not constitute a walvet of or prejudice the party's rights otherwise o demand

strict compliance with that provision or any other provision. Electlon by Lender to pursue any
remedy shall not exclude pursuit of any other remedy, and an election to make expenditures or
take action to perform an obligaticn of Grantor under this Deed of Trust after faflure of Grantor
to perform aball not affect Lender's right to declare a default and exercise its remedies under this
Deed of Trust.

14.5 Attorney’s Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of
this Deed of Trust, Lender shall be eutitled to recover such sum s the court may adjudge rcasomable
as attorneys’ fees at trial and on any appeal. Whether or not any court action is involved, all
reasonable expenses incurreéd by Lender that I Lender's opinlon are necessary at any time for the
protection of s interest or the énforcement of its rights shall become a part of the Indebtedness
payable on . demand sznd shall bear lntetétt from the date of expenditure until repaid at the rate of
12 percent per annum or at the rate of the Note, whichever is higher. Expenses covered by this
paragraph include (without limitation) all attorney fees incurred by Lender whether or not there {s
a lawsuit, the cost of searching records, obtaining title reporis (including foreclosure reports),
surveyors' reports, appraisal fees, title asurance, and fees for the Trustee, to the extent permitted
by applicable law.

15, Notice.
Any notice under this Deed of Trust shall be in writing and shall be effective when actually delivered or,
if mailed, shall be deemed effective on the second day after being deposited a8 registered or certified mail,
postage prepald, directed to the address stated in this Deed of Trust, Any party may change ity address for
notices by written notice (o the other parties,  Lender requests that coples of notices of foreclosure from the

- holder of any lien which has priority over this Deed of Trust be sent to Lender’s address, as set forth on page

- one of this Deed of Trust, ]

16. Miscellaneous. _ . ! - 7 :
16.1 Successors and A-igu. Subjo;_t to llmititidns stated In this Degd of Trust on transfer of Grantor’s

' interest, and subject to provisions of applicable law with respect to successor trustees, this Deed of
Trust shall b¢ binding upon and inure (o the benefit of the parties, their successors and assigns,

16.2 Unit Ownership Power of Attorney. If the Real Property it submitted to” bnit ownership, Grantor
grants an irrevocable power of attorney to Lendér to vote In its discretion on any matter that may come
before the members of the association of unit owners. Lender shall have the right to exercise this power
of atiorney only after defsult by Grantor and may decline to exercise this power, as Lender may see fit.
Annual Reports.  If the Property {s used for purposes other than Grantor's residence, within
60 days following the close of each fiscal year of Granto!, Grantor shall furnish to Lender a _
statement of net cash profit received from the Property duricg Grantor’s previous fiscal year in such
detail as Lender shall require, *Net cash profit* shall mean all cash receipts from the Property less all
cash expenditures made in connection with the operation of the Propesty.

Applicable Law, ThlsDeedomesthubeendelivemdloLmderlnthesutclnwhlchme :
Lender is located. The law-of that state shall be applicable for the purpose of construing and
determining the validity of this Deed of Trust and, to the fullest extent permitted by the law of any state
in which any of the Property is located, determining the rights and remedics of Lender on default,
Joint and Several Liability. If Grantor conmsists of more than one person or entity, the obligations
imposed upon Grantor under this Deed of Trust shall be jolnt and several.-

Time of Essence. Time is of the essence of this Deed of Trust, ,

Use, The Property is not used principally for agricultural or farming purpose.

Walver of Homestesd Exemption. Grantor hereby waives the benefit of the homestead exemption
as to all sums secured by this Dced of Trust,

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any
other interest or estate in the Property at any time held by or for the beneﬁl of Lender in any
capacity, without the written consent of Lender,
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6. 10 Substitute Trustce. Lender, at Lendct ¢ option, may from lime (o time appolnt a successor trustee (0
sny Trustce appointed hereunder by an insirument exccm.tcd and acknowledged by Lender and recorded In
the office of the Recorder of the county where the Property Is located, The instrument shall contaln
the name of the uriginal Lender, Trustee, and Orantor, the book and page where this Deed of Trust
Is recorded, and the name and address of the successor trustee, The successor trustee shall, without
conveyance of the Property, succeed to all the ttle, powers, and duties conferred upon the Trustee
hereln and by spplicable law. This procedure for substitution of trustce shall govern to the exclusion
of all other provisions for substitutioa, :

17, Prior Indcbtcdncss.
17.1 Prior Lien, The liea securing the Indebtedness secured by this Deod of Trust Is and remalns
secondary and inferlor to the lien, securing payment of a prior obligation In the form of a:
(Check which Applies) Trust Deed Moitgage Land Sale Contract  Other (Specify),

‘The prior obligation has a current principal balance of approximately and is in the
original prin¢ipal amount of Orantor expressly covenanls and agrecs 10 pay or see to the
paymcnl of the prior indebtedness and to preveat any default thercunder.

17.2 Default, If the payment of any Installment of principal or any interest oa the prior indebtedness is not
made within the time required by the note evidencing such indebtedness, or should an event of default occur
under the fnstrument securing such indebtedness and pot be cured during any applicable grace period thereln,
then the Indebtedness secured by this Deed of Trust shall, st the option of Lender, become immediately due
and payable, and this Decd of Trust shall be in default,

17.3 Nn Modifications, Grantor shall not enter into any agreement with the holder of any morigage, deed of
trust or other security agreement which has priority over thls Deed of Trust by which that agreement
fs modified, amended, extended, or renewed without the prior wrliten consent of Lender. Grantor shall
neither request nor accept any future advances under a prior mortgage, decd of trust or any other security
agreement without the proper written consent of Lender,

18, Notices to Grantor. The undersigned Grantor requests that all notices 10 Orantor required uader this Deed of
Trust or by law be maijed to Grantor at Grantor's address as sct fonh
Trust,
GRANTOR:

STATE OF  WASHINGTON -

County of
On this day perscually apgiarcdcp : .
to mé known to be (or in orniy oEree sliwa (o me or pmvod 1o me on (he basis of satsfactory evidence to
be) the individual, oF lndi -p s fiPwho executed the within and foregolng instrument, and acknowledged
: e S BER  free and voluntary act and deed, for the uses and
o and official seal this 31STday of OCTOBER __, 19.94.
; - damA S :
public in and for the state of: UHIN(:’TOA) My Commission expiru ﬂﬂf[lLi__?i_;
 CORFORATE/PARTNERSILIP ACKNOWLEDGEMENT

STATE OF )
) ss
County of ) ' '
. On this 3ist day of October, 1994 , before me pcrsonauy appeared Michael M. Tayler, Assistant Vice Presldent
- and Michelle Setﬂe, Assistant Secretary 0 me known to be the Assistant Vice Precident and
Assistant Secretary of the corporation that executed the within and foregoing instrument, and acknowledged sald
instrument to be the free and voluatary act of sald corporation, for the uses and purposcs therein mentioned, and on
‘oath stated they ase authorized to exccute sald instrument and that the scal affixed is the corporate scal of
sald corporation. : :

' In VWitness Whereof I have hercunto set my hand and affixed my official scal the day and year firsi above written, -

‘BY Residing at

Notary Public in and for the state of: Washinglon My Commission explires

: RF UEST FOR FULL RECONVEYANCE
{To be used only when obligations have been paid In full)

To: __ ,Trusice

The undersigned Is the legal owner and holder of all {ndcbtcdness secured by this Deed of Trust, All sums secured by

this Deed of Trust have been fully paid and satisfied, You are hereby directed, on payment (o you of any sums owing to

you uader the terms of this Deed of Trust or pussuant to statule, to reconvey, without warranty, (o the parties designated,

by the terms of this Deed of Trust, the estate now held by you under this Deed of Trust, Pleasc mzll the reconveyance

and related documents to

Dsite; Lender:

By:
Its;
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LOT 6, OF RIDGE VIEW TRACTS, ACCORDING TO THE OFFICIAL fLAT THEREOF ON
FILE AND OF RECORD IN BOOK A OF PLATS, PAGE 150, IN THE COUNTY OF
SKAMANIA, STATE OF WASHINGTON.




