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l z 1 o o 4 REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

1. PARTIES AND DATE. This Contract is entered into on._ NOVember 7] . 1994
between WILLARD E. CHINN, JKR., A SINGLE PERSON

as “Seller” and

DAVID GILDERSLEEVE AND JOANNE GILDERSLEEVE, HUSBAND AND WIFE

as "Buyer.”

2. SALEAND LEGAL DESCRIPTION. Seller agrees tosellto Buycr and Buyeragrees to purchase from Seller the
followmg described real estate in SKAMANIA County, State of Washington:

. PARCEL 1

Parcel 8030

Azoossor
J.mmms;caént}_/“ p Fore od

" Lot 4, IMAN ROCK CREEK TRACTS, according to the recorded Plat thereof, recorded in Book
A of Plats, Page 118, :in the County of Skamania, State of Washington.

‘79/9

PARCEL I1

All of that portion of the vacated street lying North of said Lot 4 (being 50 feet wide),
and ¥est of the East line of said Lot 4, inuring thereto by reason the vacation thereof.
Also by a deed recorded in Book 109, Page 815, Skamania County Deed Records.

3 PERSONAL PROPERTY. Perscnal property, if any, included in the sale is as follows: 17032

REAL ESTATE EXCISE TAR

No part of the purchase price is attnbutcd to personal property nav 0 7 m
4. (a) PRICE. Buyer agrees to pay: - 1,1 [»)
s _ 33,000.00 ' Total Price PAID 240
Less ($ . 17,000.00 ) Down Payment
Less (s ) Assumed Obligation NIA COUNTY TREASURER
Resultsin § 36, 000 00 Amount Financed by Selfer.
ASSUMED OBLIGATIONS. Buyer a;grces to pay the above Assumed Obligation(s) by assuming

and agreeing lo pay that certain ___ .. dated _n/a recorded as
AF# n/a i Vm""ge ier warfanis lh unpaid balance of said obligation is
) n/a which is payable$ a on or before
the __n/a a __day of n/a : 19 “l‘,L interest at the rate of
-—n/a_% per annum-on the declining balance thereof; ;"and % like amount on or before the
nfa___ day of each and every J\/a thereafter until paid in full,
Note: Fill in the date in the following two imes only if there is an early cash out date.
NOTW!THSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN
FULL NOT LATER THAN — S99

ANY ADDITIONAL ASSUM[‘I) OBLIGATIONS ARE INCLUDFD IN ADDENDUM.
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PAYMENT OF AMOU ‘INANCED BY SELLER. '
Buyer agrees lo pay thpSum of §__36,000.00 ' as follows:
500,00 n of before the __ 1 B day of _ NeRuGidde PEcEMBER
1994 Including interestfrom __I{/ 7 [94____attherateof . 9:25 %perannumonthe
dec!imngba'fan%ereof andalikeamourt onorbeforethe. ~ ___dayofeachandevery

~month —_ thereafter until paldin full.
(mg‘h)gi

Note Fill in the date in the following two lines only if théte is aﬁ carly cash out date.
NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPALAND INTERESTISDUEIN -

FULL NOT LATER THAN - o 196 95_“, but not before January 1!, 1995,

Pay are pphcd fir interest a jB to principal. Paymen pfll be made
ColumPia’” Title, ¢o - Tumt 'mon, 70
or such thcr placc as the Scller may herealler indicate in v.,nlnng
5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any payments
on assumed obligation(s), Seller may give written notice to Buyer thatunless Buyer makes the delinquent payment(s)
within fifteen (15) days, Seller will make the payment(s), logether with any late charge, additional interest, penalties,
and costs assessed by the Holder of the assumed 6bligation(s). The 15-day period may be shortened to avoid the excrcise of
any remcdy by the holder of the assumed obligation. Buyer shall immediately after such payment by Seller reimburse
Seller for the amountofsuch paymentplus a late charge cqual to five percent ($%) of the amount so paid plus all costs
and attorneys’ fees incurred by Seller in connection with making such payment.

6. (a) OBLIGATIONS TO BE PAID BY SELILER, The Seller agrees to continue to pay from payments reccived
hercunder the following obligation, which obligation must be paid in full when Buyer pays the purchase price in
full:

Thal certain _dated _______ _gecordedasAF#. . . ___.
{Mongage Ueood of Trast Contract)

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.

(b) EQUITY OF SELLER PAID IN FULL. If the balance owed the Seller on the purchase price herein becomes
equal to the balances owed on prior encumbrances being paid by Seller, Buyer will be deemed to have assumed said
encumbrances as of that date. Buyer shall thereafter make payments direct 1o the holders of said encumbrances and
make no further paymentsto Seller. Seller shall atthattime deliver to Buyer a fulfillmentdeed in accordance with the
provisions of Paragraph 8.

(<) FAILURE OF SELLER TOMAKE PAYMENTS ON PRIOR ENCUMBRANCES. If Seller fails to make any
paymentson any prior encumbrance, Buyer may give written notice (o Seller thatunless Seller makes the delinquent
payments within 15 days, Buyer will make the payments together with any late charge, additional interést, pcnalties,
and costs assessed by the holder of the prior encumbrance. The 15-day period may be shortened (o avoid the exercise
of any remedy by the holderof the prior encumbrance. Buyer may deduct the amounts so paid plus alate charge of 5%
of the amount so paid and any attorneys' fecs and costs incurred by Buyer in cannection with the delinquency from
payments next becoming due Seller on the purchase price. In the event Buyer makes such delinquent payments on
three occasions, Buyer shall have the right to make all payments due thereafter direct to the holder of such prior
encumbrance and deduct the then balance owing on such prior encumbrance from the then balance owing on the

_purchase price and reduce periodic payments on the balance due Seller by the payments called for in such prior

encumbrance as such paymenis become due.
2 )

~ 1. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject to encumbrances
including the following lisied tenancies, easements, restrictions and reservations in addition to the obligations
assumed by Buyer and the obligations being paid by Seller: -

~1

Rights of others thereto entitled. in and to the continued uninterrupted flow of
Rock Creek, and rights of upper and lower ripariam owners in and to the use of the
waters and the natural flow thereof.

Any adverse claims based upon assertion-that Rock Creek has moved.

Easement if any on the vacated portion of Parcel.

No Trees shall be removed before property is paid inmn full, except for homesite and

dri .
gt SHALL BE- MADET0> E_ PRIERIY , INCUSIVE. OF Ay EXCANRITY

WORE OTHER T THAT Bk FIZTVE. 1 mmaam.x . RERTE_TNE. 15 Ap
ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM. forz v Full.,
8. FULFILLMENT DEED. Upon paymentof all amounts due Seller, Selleragrces todeliver to Buyer a Statutory
Warranty Deed in fulfillment of this Contract. The covenants of warranty in said deed shall not apply to any
encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, through or
under persons other than the Seller herein. Any personal property included in the sale shall be included in the
fulfillment deed.

9.  LATECHARGES.Ifany payment on the purchase price is not made within ten (10) days after the date itis due,
Buyer agrees to pay a late charge equal to 5% of the amounti of such payment. Such late payment charge shall be in
addition to all other remedies available to Seller and the first amountis received from Buyer aflersuch late charges are
due shall be app.:ed to the late charges.

10. NOADVE RSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that entry into this Contract will
notcause in any priorencumbrance(aja breach, (b) accelerated payments, or(c) anincreased inlerestrate; unless(a),
(b) or (c) has been consented to by Buyer in writing.

11.  POSSESSION. Buyer is entitied to posscss-on of the property from and after the date of this Conlract,
or.. . B o 19 _.whicheverislater, subject to any tenancies described in
Paragraph 7.
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1. TAXES. ASSESSMENTS AND UTILITY LIENS. Buyer agrees to pay by the date due all taxcs and
assessiments becoming a lien against the property afler il dats of this Contract. Buyer may in goad faith contest any
such tiaxes or assessments so fong as no forfeiture or sale of the propesty is threatened as the result of such contest.
Buyer agrees to pay when dae any ulility charges which may become liens superior to Seller's interest under this -
Contract. IT real estate tases and penalties are assessed against the property subsequent to date of this Contract’
because ef a change in use prior to the date of this Contract for Open Space, Farm. Agricultural or Timber
classifications approved by the County or because of a Senior Citizen's Declaration to Defer Propeity Taxcs filed
prior tothe date of this Contract, Buyer may demand in writing payment of such taxes and penaltics within 30 days. If
payment is not made. Buyer may pay and deduct the amount thercof plus §% penalty from the payments next
becoming due Scller under the Contract.

‘13, INSURANCE. Buyer agrees to keep all buildings now or hereafier crected on the property described herein
continuously insured under firc and extended coverage policies in an amount not less than the balances owed on
obligations assumed by Buyer plus the balance due Seller, or full insurable value, whichever is lower. All policies
shall be held by the Seller and be in such companies as the Seller may approve and have loss payable first to any
holders ofunderlyingencumbrances.then toSelleras theirinterests may appear and then to Buyer. Buyer may within
30 days after loss negoliate a contract 1o substanially restore the premises to their condition before the loss. If the
insurance proceeds are sufficient to pay the contract price for restosation or if the Buyer deposils in escrow any
deficiency with instructions to apply the funds on the resortation contract, the property shall be restored unless the
undeelying encumbrances provide otherwise. Otherwise the amount collected under any insurance policy shall be
applicd upon any amounts due hercunder in such order as the Seller shall determine. In the event of forfeiture, all
rights of Buyer in insurance policies then in force shall pass to Seller.

14 NONPAYMENT OF TAXES, INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails to
pay taxesor assessments, insurance premiums or ultility charges constituting liens prior (o Sefler's interest under this
Contract, Seller may pay such items and Buyer shall forthwith pay Seller the amount thereof plus u late charge of $%
of the amount thereof plus any costs and attorney’s fees incurred in connection with making such payment.

I15.  CONDITION OF PROPERTY. Buyer accepts the property in its present condition and acknowledges that
Seller, his agents and subagents have made no representation or warranty concerning the physical condition of the
property or the uses towhich it may be putother than as set forth hercin. Buyer agrees to maintain the property in such
condition as complies with all applicable laws.

16 RISKOFL'OSS.Bu)'crshallbcarlhctiskoﬂossfordcshuclionorcondcmnalionoflhcprOpcrly.AnysuchIoss
shall not relicve Buyer from any of Buyer's obligations pursuant to this Contract.

17 WASTE. Buyer shall keep the property in good repair and shall not commit or suffer waste or willful damage to
or destruction of the property. Buyer shall notremove commercial timber without the wrilten consent of Selfer.

18.  AGRICULTURAL USE. If this property is to be used principally for agricultural purposes, Buyer agrees to
conduct farm and livestock operations in accordance with good husbandry practices. In the évent a forfeiture action
isinstituted, Buyer consentsto Seller'sentry on the premisesto take any reasonable action to conserve soil, crops, trees
and livestock.

19.  CONDEMNATION. Seller and buyer may each appear asowners of an interest in the property in any action
concerning condemnation of any part of the property. Buyer may within 30 days after condemnation and removal of
improvements, negotiale a centract {o substantially zestore the premises to their condition before the removal. If the
condemnation proceeds are sullicient {0 pay the contract price forrestoration or if the Buyer deposits in escrow any
deficiency with instructions toapply the funds on the restoration contract, the property shall be restored unless underlying
encumbrances provide ptherwise. Otherwise, proceedsofthe award shallbe applied in paymentof the balance due on
the purchase price, as Seller may direct.

20. " DEFAULT. If the Buyer fails to observe or perform any term, covenant or condition of this Contract,

Seller may:
(a) Suit for Insiallments. Sue for any delinquent periodic payment; or

(b) Specific Performance. Sue for specific performance of any of Buyer's obligations pursuant to this
Contract; or

{c) Forfeit Buyer’s Interest, Forfeit this Contract pursuant to Ch. 61.30, RCW, as it is presently enacted and
may hereafter be amended. The effect of such forfeiture includes: (i) all right, title and interg<f in the property of the
Buyerand all persons claiming through the Buyershall be terminated; (i) the Buyer’s rights aader ihe Contract shall
be cancelled: (iii) all sums previously paid under the Contract shall belong to and be retained by the Seller or other
person 1o whom paid and entitled thereto; (iv) all improvementis made to and unharvested crops on the property shall
belong to the Seller; and (v) Buyer shall be required to surrender possession of the property, improvements, and
unharvested crops to the Seller 10 days after the forfeiture.

(d) Acceleration of Balance Due. Give Buyer written notice demanding payment of said delinquencies and
paymeat of a late charge of 5% of the amount of such delinquent paymenis and payment of Selles's reasonable
attorney’s fees and costs incurred for services in preparing and sending such Notice and stating that if payment
pursuant tosaid Notice is not received within thirty (30) days after the date said Notice is cither deposited in the mail
addressed tothe Buyeror personally delivered tothe Buyer, the entire batance owing, including interest, willbecome
immediately due and payable. Seler may thercupon institute suit for payment of such balance, interest, late charge
and reasonable attorneys’ fees and costs. :

(e} Judicial Foreclosure. Sue te foreclose this contract as & mortgage, in which event Buyer may be liable
for a deficiency..

21, RECEIVER.If Selier has institued any proceedings specified in Paragraph 20 and Buyer is receiving rental or
other income from the property. Buyer agrees that the appointment of a receiver for the property is necessary to
protect Seller’s interest.

LPB-44 (1985)
Pagedof b




-
.

| L BOOK /96 pnar 9/§
- 22, BUYERSREMEDYFOR SELLER'S DEFAULT. If Seller fails to obsceve or perform any tesm, covenant or
- condition of this Contract, Buyer may, after 30 days” written notice to Seller. institute suit for damages or specific
performance unless the breaches designated in said nolice are cured, :

23, NON-WAIVER. Failure of cither party to insist upon strict performance of the other party’s obligations
hercunder shall not be construed as a waiver of strict performance thereafter of all of the other party’s obligations
- hereunder and shall net prejudice any remedics as provided herein. : ‘
2. ATTORNEYS FEES AND COSTS. In the event of any breach of this Contract, the party responsible for the
breach agrees to pay reasonable attorneys’ fees and costs, including costs of service of notices and title scarches,
incurred by the other party. The prevailing party inany suitinstituted arising out of this Contract and in any forfeiture
procecdings arising ot of this Contract shall be entitled to receive reasonable attorneys’ fees and costs incurred in
such suil or proceedings.

25, NOTICES. Notices shall be either personally served or shall be sent certified mail. return receiptrequested and
by regular first class mail to Buyer at

. S L . and to Seller at

or such other addresses as cither party may specify in writing to the other party. Notices shall be deemed givenwhen
served or mailed. Notice to Seller shall also be seat to any institution receiving payments on the Contract.

26.  TIME FOR PERFORMANCE. Time is of the essence in performance of any obligations pursuant to this
Contract.

27.  SUCCESSORS AND ASSIGNS. Subjectto any restrictions againstassignment, the provisions of this Contract
shall be binding on the heirs, successors and assigns of the Seller and the Buyer.

28.  OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer
may substitute for any personal property specificd in Paragraph 3 herein otherpersonal propertyofiike nature which
Buyerownsfrecand clearof any encumbrances. Buyer hereby grants Seller a security interestin all personal property
specifiedin Paragraph 3 and future substitutions for such propery and agrees to execute a financingstatementunder
the Uniform Commercial Code reflecting such security inferest.

SELLER INITIALS: BUYER

Y 7 29.  OPTIONAL PROVISION : - ALTERATIONS. Buyer shall not make any substantial alteration to the
improvements on the property without the prior wrillen consent of Seller. which consent will not be
unreasonably withheld.

SELLER INITIALS: BUYER

3. OPTIONALFROVISION - - DUE ON SALE. IfBuyer, without written consent of Seller, (a) conveys, (b) sells,
(c) leases, (d) assigns, (¢) contracts to convey, sell. Iease or assign, (f) grants an option to buy the property, (g) permits a
forfziture or foreclosure or trustee or sheriff's sale of any of the Buyer'sinterest in the property or this Contract, Seller
may at any time therealler either raise the interest rate on the balance of the purchase price or dzclare the entire
balance of the purchase price due and payable. If one or more of the entities comprising the Buyer is a corporation,
any transfer or successive transfers in the nature of itéms (a) through (g) above of 49% or more of the outstanding
capital stock shall enable Sellei to take the above action. A tease of less than 3 years (including options for renewals), a
transfertoaspouse orchild of Buyer, a transfer incident lo a marriage dissolution or condemnation. and a transfer by

‘inheritance will not enable Seller to take any action pursuant to this Paragraph; provided the transferce otherthan a
condemnor agrees in writing that the provisions of this paragraph apply to any subs¢quent transaction involvingthe
property cntered into by the transferce.

SELLER INITIALS: BUYER

e e e '

3. OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If Buyer
elects to make payments in excess of the mjp!ﬁxum required payments on the purchase price her2in, and Seller,
because of such prepayments, incurs prepayment penallies on prior encumbrances, Buyer agrees to jorthwith pay
Scller the amount of such penaliics in addition to payments on the purchase price.

SELLER. INITIALS: BUYER

TPR-44 (1988)
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2. Oort lONALI’ROVISlON -PE RIOI)IC PAYME NI‘SON'IAXI SAND INSURANCE. In addition to the

: pcnodlc paymenlis on the purchase price. Buyer agrees to pay Seller such portion of the real estate taxes and
assessmentsand fireinsurance premium as will approximately total the amount due during the current year bascd on
Scller’s réasonable cshmatc

The pa)mcnls during the currentycarshallbe$ . _ . per .

Such “reserve™ payments from Buyer shall not accrue interest. Seller shall pay when duc all real estate laxcs ar. d
insurance premiums, if any, and debit the amounts so paid to the reserve account. Buyer and Seller shall adjust the
reserve accountin April of cach ycar to reflect excess or deficit balances and changed costs. Buyeragrees to bring the
teserve account balance to a minimum of $10 at the time of adjustment.

SELLER INITIALS: BUYER

33 ADDENDA. Any addenda attached hereto are a part of this Contract.

4. ENTIREAGREEMENT. This Contract constitutes the entire agreementof the partics and supercedes all prior
agreements and understandings, written or oral. This Contract may be amended only in writing exccuted by Seller
and Buyer.

IN WITNESS WHEREOF the partics have signed and sealed this Contract the day and year first above written.

WILLARD E. "CHINI

STATE OF WASHINGTON,

Onthlsdaypersomllyappuredbelorem\bﬁ\)\d &l\dﬁ(‘S\((UC CU\(I 30&‘\‘\(_

o me known to be the individual S desc
acknowledged that 4hux

ribed in and who executed the !m.h |\dkf5\CC\JC,

uses and purposes therein mcnuone!:'imed I~ KW\U(
7Th

GIVEN under my hand and official seal this

Acmom.socuenr — INDIVI
FIRST AMERICAN TITLE comDA(rJRrL

WA — 48
- Alaska
STATE OF WX EER -}

ss.
COUNTY OF . oV e
On this day personally appeared before me

STATE OF WASHINGTON

COUNTY OF
On this i

day of

Willyv £ Chiwa 3.

to me know to be the individual described in
and who executed the within and foregoing
instrument, and acknowlcdgcd - that

signed the same as _
free and voluntary act and deed, for the uses
and purposes therein mentioned.

GIVEN under my hand and official seal

~ this ;
_I_?:_g:_ day of i 19 q}/_ﬁ
Nola Puﬁuc in and for ;hc State of

m. residing at-FA< Lt
a
My Co“@m{aug}iqplres f/w;_l]__? g___

whs’

before me, the undersigned, a Notary Public in and for the State of
Washington,
appeared

duly ‘commissioned and sworn, personally

and
to me known to be the
respectively, of
the corporation that executed the foregoing instrument, and
acknowledged the said instrument to be the free and voluntary act
and deed of said corporation, for the uses and purposes therein
mentioned, and on oath stated that _ authorized to execute
the said instrument.

President and Secretary,

Witness my hand and official seal hereto affixed the day and year
first above written.

Nolary Public in and for the State of Washington, rcs:dmg at

My Commission expires on__

LPB-44 (1988) -
Page 5016

MUTTITIIF A




