t""' ' | . FILED FOR REGORD
A7 e SKAMANIA CO. WASH

E o BY CLARE COUNTY TiT\H
LoanNo. 01-946-460163-9 '

CLARK CONTY TITLE 40531 Oer 25 112 '3
' AFTER RECORDING, MAIL TO: . 7 iry,
AUDITOR ¢

WASHINGTON MUTUAL SAVINGS BANK CARY M. OLSON
Loan Review 7
P.0._Bax_91006,_SAS0304

Seattle, WA 98111 o
QG_T L{QB_3 J_&L\}“ (Space Above This Line For Recording Data)

120917 DEED OF TRUST  goog /46 pacr 67/

THIS DEED OF TRUST ("Security Instrument?) is made on _Octaber 17th
1994 .Thegrantoris CIALIDIA J SAYLES, an unmarried individual

{(Butrower). Thetrusteeis CLARK QQINTY TITIE, a
(Trustee?). The beneficiary is
WASHINGTON MUTUAL SAVINGS BANK » Which is organized and existing
under the laws of _Washington _ .and whose addressis _1201 THIRD AVEMIE,
SEATTLE, WA 98101 (‘Lender”).
Borrower owes Lender the principal sum of ANE_HINDRED FIFTY-TWO THOUSAND CNE HUNIRED & 00/100---
Doitars (US. $_152,100.00 ). This. dett is evidenced by Borrower’
hote dated the same date as this Security Instrument ("Note'), which provides for monthly payments, with the full debt, if not
paid earfier, due and payableon Noverber 1st, 2024 This Security Instrument
secures to Lender. (a) the repayment of the debt evidenced by the Note, with intorest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Bomower's covenanis and agreements under this Security Instrument
and the Note. For this purpose, Borrower Irrevocably grants and conveys to Trustes, in trust, with power of sale, the following
described propery located In _SKAMANIA County, Washington: 1ot 12, SILVER
STAR ACRES, acocording to the plat thereof, recorded in Book 64, page 167, reocords of
Skamania County, Washington.

TOGETHER WITH A 1990 FUQUA MANUFACTURED HOME SERIAL NO. 11172 28'X60’.
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which has the address of ___ MP, 351, WARD RD

{Streeq)

Washinglon__ 98671 (‘Property Address?);
{Zp Code]

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all éasemems, appurienances, and
fitures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.

BORROWER COVENANTS that Bomower Is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the titla to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniiorm covenants for national use and non-uniform covenants with limited
variations by ]uﬂsdict;m to constitute a uniform security instrurnent covering real propeny. ‘

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fotm 3048 9/90 (page 1 of 4 pages)
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: A - , . . loan #: 01-946-460163-9
" UNIFORM COVENANTS. Botrower &nd Lander covensnt and agres as follows: BOQK / % PAGF é 7:2.
.1, Payment of Principal snd Interest; Prepayment end Late Charges. - Borrowsi shall promptly psy when due the principal of and
. Interest on the debt evidericed Ly the Note and any prepayment and late cheiges dus under the Note. - . '

2. Funds for Texes and Insursnce.  Subjoct to spplicable faw of 1o 2 wiitten walver by Lendet, Borrower shall peay to Lender on the day -

monthly payments ars due undet the Note, untif the Note Is peld in full, 8 sum (Funds?) for: (a) yearly lexes and assessments which mey attain
priotity over this Securlty Instrument se 4 lien ofi the Property; (b} yearly leasehold payments of ground rents on the Property, # any; (c) yearly -
hazerd or property Insurance premiums; (d) yaatly flood Insurance premlume, if any; (e) yearly morigage Insurance pramiums, i any; and (f) any
sums paysble by Borrowsr to Lender, # sccordance with the provisions of patagraph 8, In lisu of the peyment of mortgage insurance promiums.
These tems are called *Escrow ems.® Lender may, st any time, coliect end hokd Funds In an smount not to exceed the maximum amount &
lender for a feduerslly selated mortgage loan mey requlre for Borrower's eecrow account undet the federal Rea! Evtale Settlement Procedures Act
of 1974 as amanded from time to time, 12 U.S.C. Section 2601 ef seq. (AESPA, unless another law that spplies 19 the Funds sets a lesser
amourt. if 90, Lender mey, of any time, collect and hold Funds in an amount not to exceed the lesssr amount Lender may estimals the amount
of ;undt:' dru' on the basis of current data and reasonebls estimetes of expenditures of future Escrow Heme of otherwiss In sccordance with
applicable law, - S : : )

The Funds shall be held In an Inetitution whose deposits are Insured by a federal sgency, inetrumentality, or entity (including Lender,
Lender is such an Institution) of in any Federal Home Loan Bank. Lendat shall apply the Funds 1o pey the Escrow Rems. Lender may not charge
Borrower fot holding and applying the Funds, annuslly analyzing the escrow sccount, or verifying the Escrow hems, uniess Lender pays
Bofrowet Interest on the Funds and epplicable law permits Lendet 1o meke such a charge. However, Lender may require Borrower to peay a
one-time chasge for an independent res! estate tax reporting service used by Lendet in toninection with this loan, unless spplicable lew provides
otherwise. Unless an sgreement is made of applicable few requires interest to be paild, Lender sha!l not be required fo pey Borrower any interest
of eainings on the Funds. Borrower and Lender mey sgroe In writing, however, thet interest shall be pald on the Funds. Lender shall give 1o
Botrower, without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit to
the Funds wes made. The Funds are pledged a8 sdditional security for all sums secured by this Sacurity Instrument. -

¥ the Funds held by Lender excesd the smounts permitted to be held by applicable law, Lender shall account to Borrower for the excess
Funds in accordence with the requirements of spplicable law.  if the amount of the Funds held by Lender at any time s not sufficient {0 pay the
Escrow Rems when due, Lender may s notify Borrower In wiiting, and, in such cese Berrower shall pay to Lender the amount necessary o
make up the deficiency. Borrowsr shall make up the deficiency in no mote than twelve monthly payments, st Lender's aole discretion.

Upon peyment in full of afl sums secured by this Security instrument, Lender shall promptiy refund to Borrower any Funds held by Lender.
W, undet psragraph 21, Lender shall scquire or sell the Property, Loﬁ\{_s;t, priot to the acquisition or sale of the Property, shall spply any Funds
heid by Lendar st the time of acquisition of sale a3 & credit against the sums secured by this Security instrument.

3 of Fayments. Unless spplicable law provides otherwise, ail puymerns received by Lender under parsgraphs 1 and 2 shail
be applied: first, to sny prepsyment charges due under the Note; second, 1o amounts paysble under paragreph 2; third, to interast due; fourth,
to ptincipal dus; and last, of any late charges due undet the Note,

4. Charges; Liene. Borrowst shall pay all taxes, sssessments, ‘¢harges, fines snd impositions attributable to the Property which may
sttaln priority ovet this Security Instrument, and lesseho!d payments of ground rents, it any. Borrower shall pey thess obligations in the manner
provided In paragraph 2, of f not paid In thet manner, Borrowet shall pey them on time directly to the person owed payment. Botrower shall
promptly furnish {o Lender all notices of amounts to be pald under this parsgraph. It Bomower makes these payments ditectly, Borrowst shall
ptomptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any fisn which has priority over this Security Instrument uniess Borrowst: {s) sgrees in writing to the
payment of the obligation secured by the lien In a manner acceptable 16 Lender; (b) contests in good falth the lisn by, ot defends against
enforcement of the lien In, lega! procesdings which in the Lender’s opinien operate to pravent the enforcement of the lien; of (¢} secures from the
hoider of the lien an sgreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines thet any part of the
Property ls subject to a lien which may amtain priority over this Security Instrument, Lander maey give Borrower a notice identifying the lian.
Botrowst shall satisty the lien or take ons or more of the actions set forth sbove within 10 days of the giving of notice.

8. Hazard or Property Insutance. Borrowet shall kesp the improverments now existing or hereafter srected ¢iv iire Froperty insuied
syainet loss by fice, hazerds included within the term *extended coveregs' and any othet hazards, Including fioods of flooding, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing
the insurance shall be chossn by Borrower subject 1o Lender's sporoval which shali not be unressonebly withheld. ¥ Borrower fails to maintain
coversge described above, Lender may, &t Lander’s option, obtain coverage to protect Lender's rights in the Propeity in accordance with
parsgraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgege clause. Lender shall have the
right to hold the policies and renewsls. ¥ Lender requires, Borrower shall promptly give to Lender all receipts of pald premiums and renewal
notices. In the event of loss, Borrowet shall give prompt notice to the insurance carriet and Lender. Lender msay make proof of loss if not made
promptly by Borrower, .

Unless Lender and Borrower otherwise sgree in writing, Insurance proceeds shall be applied 1o restoretion or repair of the Property
dameged, if the restoration of repalr Is economically feasible and Lender's security is not lessensd. If the restoration of repair js ot economically
fessible or Lender's security would be lassened, the insurance procesds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any sxcess pald to Borower. if Borrower abandons the Property, or does not answer within 30 deys a notice from
Londer that the insurance carrier has offered 16 settle a claim, then Lendet mey collect the Insuranice procseds. Lender may use the procesds 1o
repair of restore the Property o1 1o pay sums secured by this Security Instrument, whather or not then due. The 30-day period will begin when
the nctice is given. ) . i :

Unlets Lender and Bomrower otherwise agres in writing, any application of proceeds to principal shall not sxtend of postpone the due date
of the morthly peyments tsfnired (o in paragraphs 1 and 2 or change the amount of the psyments. If under paragraph 21 the Progerty is
acquired by Lender, Boriower’s right o any insurance policies and procesds resulting from damage to the Property prior o the acquisition shall
pass fo Lender to the extent of the sums secured by this Security instrument iImmedistely prior to the acqulsition. - : ’

§. Occupancy, Presetvation, Maintenance and Protection of the Property; Borrowsr's Loan Apgpiication; Leaseholds. Boirower
shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days sfter the exé<ution of this Security Instrument
and shall continue to occupy the Property as Borrowsr's principal residence for at lsast one year after the date of occupancy, unless Lender
otherwise agiees In writing, which consent shall not ba unreasonably withheks, or unless oxtenusting circumstances exist which are beyond

Borrower’s contrel. Borfowst shall not destroy, damage of impair the Propery, allow the Pioperly to deteriorate, or commit wasle on the

Property. Borrower shall be in default f any forfeiture action or procesding, whether civil or criminal, Is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the Jien crested by this Security Instrument or Lender's security
interest. Borrower may cure such & default and reinstate, as provided inparagraph 18, by causing the action or proceeding to be dismissed with
e iling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in the Pioperty of other material Impairment of
the lien creatod by this Security instrument or Lender's security interest. Botrower shall siso be In default # Botiower, during the foan application
process, gave maderially false of ineccurate information or statements to Lender (or failed to provide Lender with any materiai information) in
connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property
as 8 principal residence. I this Security Instrumant is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
scquites fes title fo tha Property, the ieasehold and the foe titls shall not merge unless Lender agrees to the mergar In writing.

7.. Protection of Lendet’s Rights In the Property. ¥ Borrower fails to perform the covenants and agreements contained in this Security
Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy,
probste, for condemnation or fodeiture 6r to enforce laws or tegulations), then Lender may do end pay for whatever is necessary to protect the
value of the Property and Lender's fights in the Property. Lender's actions may Include paying any sums secured by a lien which has priority
over this Security Insttument, appesring in court, paying reasoinable attorneys' fees and entering on the Property to make repairs. Although
Lender may tske action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowst secured by this Security Instrument.
Unless Borrower and Lender agres to other terms of payment, these amcunis shall besr interest from the date of disbuisement al the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment

8. Morigage Insurance. (f Lender required mortgage insurance as 8 condition of making the loan secured by thls Security Instrument,
Borrower shall pay the premiums required to malntain the morigage insurance in effect. I, for &y reason, the morgage insurance coverage
requited by Lender lspses or ceases lo be in effect, Borrower shall pay the premiums required to oblain coverage substantially equivalent to the
mortgage Insurance previously in efiect, at a cost substantially equivalent to the ¢ost to Borrower of the morigags insurance previeusly in effect,
from an alternste morigage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is notl available, Boriower
shalt pay to Lender each month & sum equal o one-tweltth of the yearly morigage Insurance premium being pald by Borrower when the
Insurance coverage lapsed or ceased 1o be in effect Lender will accept, use and retain these payments as & loss reserve in lieu of morigage
insurance. Loss reserve paymonts may no longet be required, at the option of Lender, i morigage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer spproved by Lender again bezomes available and Is obtained. Borrcwer shall pay the
premiums required to maintain morgage insurance in effect, of to provide a loss resefve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Boriowes and Lende: or applicable law.
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9. Inspe¢ifon. Lender of its sgent may maeks 19asonable eniries upon and inspections of the Proparty. Lender shall give Borrower notice
st the time of or priof to an Inspection specitying ressonable cause for the Inspeciion : o
"10, Condemnation. The proceeds i any eward ot cleim for damages, direct of consequentisl, in connection with any condemnation or
othat Laking of sny part of the Property, ot 16t corveyance in lisu of condemnation, are hereby assigned and sheli Le paldtoLender, -
In the event of a total teking of the Property, the proceeds shall be applied 1o the surns secured by this Security Instrument, whether or not
then due, with any excess paid to Boriower. In the event of a partial taking of the Pioperty in which the falr market value of the Property
Immediately befors the teking Is equal 1o or grester than the amount of the sums secured by this Security Instrument immedistely befory the
taking, unless Boriowst and Lender otherwise agree in wiiting, the sums secured by this Security instrument shall be rsduced by the amount of
the proceeds multiplied Ly the following fraction: (a) the totel amount of the sums secured immediately befors the taking, divided by (b) the fair
matket value of the Property Immedisiely befote the laking. Any balance shali be pald 1o Borrower. in the event of & partisl taking of the Property
in which the falr market value of the Property immedistely befors the taking Is Jess than the amount of the sums secured immadistely before the
taking, unless Borrowet and Lender ctherwiee agres in wilting of unless spplicable law otherwise provides, the proceeds ahall be spplied tothe
sums secured by this Security Instrument whethet of not the sums are then dus. _ .
¥ the Property is abandoned by Borrower, of if, sfter notice by Lender to Borrowet thet the condemnot offers to make an sward of seftle &
claim for demeges, Borrowet fails 1o respond to Lender within 30 deys sfior the date the notice Is given, Lender is suthotized to collect and spply
the procesds, at its option, either 1o restoration of repair of the Property ot 1o the sums secured by this Security Instrument, whether or not then
dus. ,
Unless Lender and Borrower otherwise agies in wiiting, sny application of proceeds to principal shall not extend ot postpone the dus date
of the monthly payments teferred to in paragraphis 1 and 2 or change the smount of such peyments.

11. Borrower Not Rslessed; Forbearsnce By Lender Not a Walver. Extension of the time for peymenrt or modification of amortization
of the sums secured by this Security Instrument granted by Lender to any succeseor in interest of Borrower shall not operats to releass the
lisbility of the originel Borrower of Borrower's successors In interest Lender sheli not be required to commeonce proceedings against any -
successof in interest o1 refuse to exiend time for payment o otherwise modify amortization of the sums secured by this Security Instrument by
teason of any demand made by the original Borrower of Botrower's successors in interest. Any forbearance by Lender in exerclsing any right or
remedy shell not be a walver of of preclude the exercise of any right of remedy. _

12. swmwmm;mmmdummco-m. The covenants and egreements of this Security
instrumant shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of parsgraph 17. Bommower's
covenants and sgreements shall be joint and seversl. Any Borrowasr who co-signs this Security Instrument but does not sxecute the Note: (a) is
co-signing this Security Instrument only to morigege, grant and convey thet Borrowsr's inferest in the Properiy under the terms of this Security
Instrument; (b) is not personally obligsted to pay the sums secured by this Security instrument; and (c) sgrees that Lender and any other
Borrowst mey agres to exiend, modily, forbear of make any sccommodstions with tegard to the terms of this Security Instrumment or the Nole
without thet Borrower's coneent. ]

13. Loan Charges. If the loan sscured by this Security instrument ls subject to & law which sete maximum loan chatges, and that lew is
finally interpreted o0 that the interest or ctt.at loan charges coliected of to be collected In connection with the loan excesd the permitted limits,
then: (a) any such loan charge shaki be reduced by the amount necostary to reduce the charge o the permitted limit; and (b) sny sums alrsady
collscted from Borrowsr which exceeded permitted limits will be refunded 1o Bomower. Lender may chooese to make this refund by reducing the
principal owed under the Note o by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partisl
prepayment without any prepayment chasge under the Nots.

14. Notices. Any nckice to Borrower provided for In this Security fnstrumend shall be given by delivering it ot by mailing it by first clase
mait unlecs spplicable law requires use of another method. The noiice shell be directed to the Properly Address ot any other addrass Borrowet
designates by notice to Lender. Arry notice 10 Lender shall be given by first class mail to Lendes’s address stated herein of any other sddress
Lender designates by notice to Borrowsr. Any natice provided for In this Security Instrument shall be deemed to have been given to Borrowst of
Lender when given as provided in this paragraph, !

15. Governing Law; Severability. This Security instrument shall be governad by fedsial iew and the lew of the jurdediction In which the
Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with epplicable law, such conflict
shall not sffect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Inatrument and the Note are declared i be severable.

16. Borrower's Copy. Borrowst shall be given one corformed copy of the Noie and of this Security Instrument. ’

17. Trenstfer of the Pr or a Beneficial imierest in Borrower. I sl or any part of the Property or any Inferest in it Is soid
transferrad (or if a beneficial imerest in Borrowsesr e sold or transferred and Borrower s not a natural person) without Lender’s prior written
coneemnt, Londoflmy, o its option, require immediate payment In full of all sums secured by this Security Instrument. However, this option shall
nol be uo_rphq:lbylbnd«anmmhprohibﬂodbyfod«dhwudhdmdmh&cumy Instrument.
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= 3 the date Jlice ls delivered or mailed within which Borrowsr must pay al! sume secured by this Security instrument. If Borrower fails to
T nay s pfict i the expiretion of this period, Lender may invoke any remedies pemiited by this Security Instrument without further notice
‘ot demanY on Borrowsr. i o S e .
= - 10 Botrower's Right 1o Reinstate. ¥ Borrowsr meets certain conditions, Borrower she!l have the right to have enforcement of this
- Besurity Instriyment discontinued at any time prior to the eadier of: () 5 days (or such other period as appiiceble law may specily for.
feinitatement) before sale of the Property pursuart fo any power of sale contained in this Security Instrument; or (b) entry of a judgment enfoicing
this Dacurity Instrumarl. Those conditions are that Borrower: (s) peys Lender all sums which then would be due under this Security Instrument
and the Note as if no accelerstion had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enfoicing this Security Instrument, including, but not limited 1o, ieascneble attorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender's rights in the Pioperty and Borrower's obligation to pay the sums secured by -
this Securify Instrument shall continue unchanged. Upon rein: atement by Borrower, this Security Instrument and the obligations secured hereby
shall remein fully effective as if no acceleration had occurred. However, this right to reinstats shall not apply In the case of accelerstion under
parsgraph 17. : : ) -

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security Instrument) may be sold
one of more times without prior notice to Borrower. A sale maey result in & change in the entity (known as the *Loan Servicer) that collects
monthly payments dus under the Note and this Security Instrument. Thers also may be one or more changes of the Loan Servicer unrelated to s
sale of the Note. K there is a change of the Loan Servicer, Borrowsr will be given written notice of the change in accordance with paragraph ¢4
above and applicable law. The notice will state the name and eddress of the new Loan Servicar and the address to which payments should be
made. The notice will also contain any other information taquired by applicable law. :

20. Hazardous Substances. Bofrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous
Substances on or in the Property. Borrower shall not do, not allow anyone else to do, anything affecting the Property that is in violation of any
Emvironmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the Pioperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal ial uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of sny investigation, claim, demand, lawsuit or cther action by any governmental or
regulatosy sgency or private party involving the Picperty and any Hazardous Subetance of Environmental Law of which Borrower has sctusl
knowledge. f Borrower leams, or is notified by any governmental or regulatory authority, thet any removal or other remediation of any
Hazardous Substance sffecting the Properly is necessary, Botrower shall ‘promptly take all necessary remedial actions in accordance with
Environmental Law. - -

#£38 used in this parsgraph 20, "Hazardous Substances® are those substances defined ss toxic of hazardous substances by Envircnmental
Lew and the foliowing substances: gasoline, kerosens, cther flammable of toxis petroleum products, toxic pesticides and herblcides, volatile
solvents, materials containing asbestos or formaldshyde, and ;adicective materials. As used In this parsgraph 20, *Environmental Law* means
federal laws and laws of the jurisdiction whers the Property Is located that refste to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Boirower and Lender further covenant and agree as follows: S

21. Accelerstion; Remedive. Lender shall give notice 1o Borrowsr prior 1o scceisration following Borrower's breach of any
mmanrmlnmmmmwmmwmmmwmm 17 unless applicable law provides
otherwise). The notice shall specity: (a) the default; (b) sction required to cure the default; (c) a date, not less than 30 days from the
mmmumwhnm,hymmmmuwn;m(qmmw-wmomdmmon«momam ’
mhmm‘mrtmhmonrlﬁondﬂnmmodwwMﬂtylmlnuhomnnduhofﬂn?ropoﬂyﬂpuw
suction at s date not less than 120 days In the future. The notice shall further Inform Borrowst of the right to reinstste after acceleration,
lhorighﬂob«lngtcouﬂ.cﬂonlo'moﬂlhenoﬂ-ﬂlﬂmdaddadl«mymmolBonoworto-mlontlonmduh.nM;
any othar matiers required to be included in the notice by appiicable law. H the default Is not cured on of before the date specified in the
nolice, Lender st Its option may require immediate peyment in full of sil sums secured by this Security instrument without further
demand and may invoke the power of sale and sny other remedies pormitted by applicable law. Lender shail be entitied fo collect all

expenses incurred In pursuing the emedies pr=wided In fhis paragiaph 21, including, but not limited to, reasonable atiornoeys' fees and
costs of title evidencs. ’
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e wiitten notice to Trustee ¢f the occuirence of an event of defaull and of
) _ Lender shall take such action regarding notice of saie and shail give
_spplicabls law may require. After the time required by applicatle law and sfier
smand on Borrowsr, ahall sell the Property sl public suction 1o the highest bidder at
- sele in one or more petcels and In any orGer Trustee determines.
permitiad by spplicable law by public snnouncement at the time and

Y the Property at sny sale. o )

‘ conveying the Property without sny covenant o1 warranty, sxpressed or -
implied. The recitels in the Trustee's de iall be prima facle evidence of the truth of the statements made therein. Trusies shall apply
the procesds of the sale in the ofder: (s) to ail expenses of the sale, including, but not limhed 1o, reasonable Trustee's snd
atorneys’ feee; (b) to all sume sacured by this Security instrument; and (c) any excess o the parson of persons legally entitied 10 i of to
the clerk of the superior court of the county In which the sale took place. :

22. Reconveysnce. Upon psymemt of sl sums secuted by this Security Insttumernt, Lendsr shall request Trusiee 1o seconvey the
Property and shall sutrender this Security Instrument snd &)l notes evidencing dett secured by this Security Instrument 1o Trustee. Trustes shall
reconvey the Property without warrenty and Lende: shall charge Borrower & release fee In en smount aliowed by spplicable law. Such persen or
persons shell pay any recordation coets, ) )

23, Substitute Trustee. In accordance with applicatls law, Lendet may from time to time eppoint a successor trustes to any Trustes
sppointed hereunder who has ceased 1o act Without conveyance of the Property, the successor trustes shall succoed to sll the title, power and
duties conferred upon Trustee hetsin and by applicable law,

24. Use of Proporty. The Proparty is nol used prinzipally for egricultural o farming purposes.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recotded tegether with this Security
instrument, the covenants end agreements of each such ridet ehall be incorporated imto and shall smend and supplement the covenants end
sgreements of this Security Instrument a1 i the rider(s) were & per of this Security Instrument. [Check spplicable box{es))

[ Adjustable Rate Rider (] Condominium Rider (] V-4 Family Rider

(] Graduated Payment Rider {_) Pianned Uinit Development Rider {} Biweekly Payment Rider
[ "] Balloon Rider {7} Rate Improvement Rider {1 Second Home Rider
(X) Ower(s) [specity] ADDENDUM TO ADJUSTABLE RATE RIDER

B8Y SiIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained In this Security Instrument and In
any rider(s) executed by Borrower and recorded with it

g

WA,

(Al

iy ,‘.'n‘ o ‘
STATE OF WﬁHINGTON g : "0, .X0
Y = - i "'?/‘ “\\\\‘
1 . ‘o [1}
on tis__ LM doy ot QcfOlee . 199.4L | before me ihe undersigned, a Notary -
Public in and for the Sta’e of Washington, duly conimissioned and sworn, personally appeared _CLAUDIA J SAYLES

Ty =

T

A
i

, J 1o me known 1o be the individuai(s)
~ described In and who execuled the foregoing instrument, and acknowiedged to me that _hed=haythey signed and

sealed the said instrument as ___his@ﬁ_ha;h:_ff?e and voluniary act and deed, for the uses and purposes therein
mentioned.
WITNESS my hand and official sea! affixed the day znd year in this certificate above written.

My Commision xprey: 110 7€ feth/n Lpondutind)
- Notary in and for the State of Washington resding at

Reothom oo a1

REQUEST FOR RECONVEYANCE
TO TRUSTEE: :
The undersigned is the holder of the note or notes secured by this Deed of Trust. Sald note or notes, together with all
other indebledness secured by this Deed of Trusl, have been paid in full, You are hereby directed to cancel said note or
notes and this Deed of Trust, which are delivered hereby, and to reconvey, without wairanty, all the estate now held by you
under this Ceed of Trust 1o the person or persons legally entitied thereto.

DATED: __ .

WASHINGTON MUTUAL SAVINGS BANK

fiy

Mail reccnveyance 1o
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THIS ADDENDUM TO ADJUSTABLE RATE RIDER Is made this ___..L'I.th__.day of _Octaber
19 94_, and s incosperated into and shall be deemed to amend and supplement the Adjustable Rate Rider to the morlgage, deed o(
trust, or deed to secure debt (the "Security Instrument’), of the same date which has been given by the undersigned (the ‘Borrower’} to
secure Borrower's Adjustable Rate Note of the same date (the *Note”), as modified by an Addendum to Adjustable Rate Note of the

same date, lo Washington Mutua! Savings Bank (the *Lender?), which Security Instrument covers the property described therein and
located at the address shown below (the *Pioperty”): )

MP.35L, WARD RD, WASHOUGAL, WA 98671

(Property Address)

Defined terms in the Note or the Security insirument shall have the same meaning when used herein. To the extent that this
Addendum conflicts with the terms and conditions set forth In the Security Instrument or in the Adjustable Rate Rider, the terms and
conditions set forth in this Addendum shall control.

IN ADDITION TO THE PROVISIONS SET FORTH IN THE ADJUSTABLE RATE RIDER, THE
ADDENDUM TO ADJUSTABLE RATE NOTE PERMITS THE BORROWER TO CONVERT THE
BORROWER'S ADJUSTABLE RATE LOAN INTO A FIXED RATE, LEVEL \’AYMENT, FULLY
AMORTIZING LOAN.

ADDITIONAL COVENANTS, The Note provides for an initial interest rate and for changes In the interesi rate and the monthly -
payments as set forth in Section A of the Adjustable Rate Rider. In addition, Sections A through F of the Addendum to Adjustabile Rate
Note permit the Borrowet to convert the Borrower's adjustabie rate ioan into a fixed rate, level paymert fully amortizing loan in the
manner described below. Accordingly, and in addition to the covenants and agreements contained in the Security Instrument and the
Adjustable Rate Rider, Borrower and Lender further covenant and agree as foliows:

A. OPTION TO CONVERT TO FIXED RATE
Notwithstanding anything to the contrary in the Adjustable Rate Note or the Adjustable Rate Rider, | may choose to convent my
adjustable rate loan to a fixed rate loan as of the first day of __December , 1995 _ or as of the first day of
each of the following ___47__ calendar months. Each date a3 of which | coutd choose to conven my loan to a fixed rate loan s
calied a *Conversion Date*. The last possible Conversion Date is_November 18t _ .19 _99 . | agree conversion
wiil be subject 10: (i) no payment under the Note or Security Instrument having been more than thirty (30) days past due and the loan
being current and otherwise free from default; (ii) Lender's defermination that the Property Is in satisfactory condition and that the fair
market value of the Property is not less than that sel forth on the appraisal which Lender was provided in connection with the initial
making of the loan; and (iil) i this is a combination construction/permanent loan, the residence and other improvements to the Property
have been compieted, the loan has been fully disbursed, and principal and interest payments have comimenced (ormlloomrmncoon
the next payment due date after the Effective Conversion Date as hereinafter defined).
it § choose to make this conversion, | must give tha Note Holder & writlen request to convert alleast ten (10) days before the next
~ Conversion Date (the *Effective Conversion Date"). 1 aiso must sign and give to the Lender a document (the “Modification Documert”),
in any form that the Lender may requilie, changing the terms of the Note and Security Instrument as necessary 10 reflect the conversion.
The Modification Document must be signed by: (i) everyone who originally signed the Note andfor Security Instrument uniess the
. .Nole Hoider has since released them in writing from liability on the loan and they no longer have an ownership interest in the Property;
(i) anyone who has subsequently assumed liability for repayment of the loan uriess ihe Note Holder has since released them in
writing from liability and they no longer have anownershipknsrosthme Property; and (iii) anyone eise with an ownership interest in
. the Property.
|maymakehquuryandrequesiverba!quotesd!hecurrerncomersionrata apphcabletomyloana!anynm However, i | have
provided a wiitten raquest to convert and | do not, for any reason, satisty all requirements (o conversion and return the fully executed
_Modiffication Document to the Note Holder by the deadline applicable undeér Paragraph E below, | will forfeit any future right to convert

to a fixed rate. inthat event, the provism of this Addendum shall be nuli and void and my loan will remain an adjustable rate loan as
provided in my Adjustable Rate Nots.

TO BE RECORDED
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Beglnnlng with the ENfective Converslon Date, such conversion has been chosen, my Interest rate will be equal to the Faderal -
National Mortgage Associalion's (FNMA) published Required Net Yield for thirty (30)-year, fixed rate morigages covered by sixty
(60)-day mandatory scheduled/actual delivery commitments thal was In effect as of the date fifteen {15) days before the Effective
Coriversion Date, plus FIVE-RIGHTHS of one percent (. .625 %) rounded to the nearest 1/8% of
. 1%. M1 do not occupy the Property as my principal tesidence on the Effective Conversion Date, my new fixed interest rate will be
~one-half of one percent (1/2%) higher than the rate otherwise paya'se. i the unpald balance of the Note as of the Effective Conversion

Date exceeds the then-applicable limits for purchase by FNMA, my new fixed interest rate will be ihree-eights of one percent {.375%)
higher than the rate otherwise payable. i such Required Nst Yield is not available, the Note Holder will determine my new, fixed interest
rafe by using & comparab!e figure. In any evert, my hxed] fewil notexceed NINE & SEVEN-EIGHIHS

petcent ( 9,875 %)

\ Y

2
8. DETERMINATION OF NEW PAYMENT AMOUNT \\\
It | choosa to conver to a fixed rats of interest as piovided In Section A above, the Note Hoider willthen determine the monthly
payment amount that would be sufficient to repay in full the principal, | am expected to owe, on the Effective Conversion Date, together
with interest at my new interest rate, in substantially equal payments by the maturity date (the "New Payment Amount’).

C. PAYMENT OF NEW PAYMENT AMOUNT; CONTINUATION OF FIXED RATE
Beginning with my {51 monthly payment that becomes due after the Effective Conversion Date, | will, if | have chosen the

foregoing conveision, pay the New Payment Amount as my monthly payment, and the inierest rate | pay will not change from the fixed
tate established as of the Eftective Conversion Date.

D. CONVERSION FEE

For choosing to convert my adjustable rate loan to a fixed rate foan as provided above, | will pay the Note Holder a conversion fee

 equalto _ZERO percent ( ._0.000 «) of that part of principal that, as of the Effective Conversion Date,
has not been paid. | will pay the conversion fee at least one business day prior to the Effective Conversion Date.

- E. NOTICE BY NOTE HOLDER

Betore the Effective Conversion Date, the Note Holder will mail or deliver to me a notica of my new interest rale as of the Effective
Conversion Date; the amount of my New Monthly Payment; the amount of the conversion fee; and a date (not later than one business
day prior to the Effective Conversion Date) hy which | must have obtaired ail required signatures on the Modification Document and
actually delivered it to the Note Holder. The notice will include all information tequired by faw to be given me and also the titie and
telephone number of a person who will answer any question | may have regarding the notice.

F. FAILURE TO CHOOSE CONVERSION
If | dO nor, at least 10 days before the last possible Conversion Date specified in Section A above, give natice 10 the Note Holder
that | choose 1o convert my adjustable rate ioan to a fixed rate foan and do the other things that | must do under this Addendum within

- the applicabia times specified in this Addendum, | will no lenger have the righ to convert my adjustable rate loan 1o a fed rate loan in
the manner described in this Addendum.

G. TRANSFER OF THE PROPERTY OR OF BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instiument, as amended by the Adjustable Rate Rider, prohibits the Lender from withholding
its consert to a sale or transfer of the property (or a beneficial interest in the Borrower if cther than a natural person) i the purchaser of
transferee meets the Lendet's standards of creditworthiness applmabie 1o simiiar new loans and the Lender's security would not
otherwise be impaired.

Foliowing conversion of my adjustabile rate joan (o a fixed rate loan as provided above, the above limitations on the Lender’s right
to withhold its consent shall no fonger be applicable and the Lender may, in its sl discretion, eithér: (i) arbitrarily witht.old its consent;
" o (ii) condition the granting of s Consent upoxi the payment of a fee, adjustment In the inferest rate payable under the Note, 61 such

other modifications to the terms of the Borrower’s loan as the Lender, in its sole discretion, may require.

IN WIT EHE(Emrower has meddhisz)\ddendum fo Adjusiable Rate Rider as of the day and year first written

i Js

RETURN TO: WASHINGTON MUTUAL SAVINGS BANK , Loan Review
P.O. Box 91006, SAS0304, Seattle, WA 98111

Page2of2
9348 5-91)

' 7O BE RECORDED




Interest Rate Cap
Loan #01-946-460163-9

BOOK /4" PA‘JF é77

1 YEAR TREASURY SECURITIES INDEX

: | uu”%gmn : - | | | .'ADJUSTABLE RA-TE'RiDER

THIS ADJUSTABLE RATE RIDER is madethis 17th dayof _ October .19 .24 anals
incorporated into and shall be deemed to amend and supplament the Morigage, Deed of Trust, ¢r Secuiity Desd (the *Security
Instrument’) of the same date given by the undersigned (the *Borrower’) to secure Borrower's Adjustable Rate Note to Washington

Mutual Savings Bank (the *Lender”) of the sama date and covering the property described in the Security Instrument and located at
MP.35L WARD RD, WASHOUGAL, WA 98671

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE SUBJECT
TO THE LIMITS STATED IN THE NOTE. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE LOWER,

THE INTEREST RATE AND MONTHLY PAYMENTS WILL REMAIN THE SAME FOR THE
FIRST _ YEAR OF THE LOAN AND WILL BE ADJUSTED EVERY YEAR THEREAFTER.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
funther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial interest rate of 6.250 %. The Note provides for changes in the inte/est rate and the
monhly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of ___ November , 1995  and on that day
every 12th month thereafter. Each date on which my interest rale could change Is called a *Change Date".

(B) The index

Beginning with the first Change Date, my interest rale wili be basedonthe 1 Year Treasury Securities Index (the
"Index"), which is the weekly average yield on United States Treasury securities adjusted to
a constant maturity of 1 year, as made available by the Federal Reserve Board.

‘The most recent applicable index figure available as of the date 45 days befors each Change Date s calied ihe "Current Index".

if the applicable Index is nG longer availabla, the Note Holder will chooaaanewlndexwhnchisbaseduponcanpa:abla
infcxmatm The Note Holder will give me notice of this choica.

(C) Caiculation of Charges )

Before each Change Date, the Nole Holder will calculale my new interest rate by adding ___ 2.875 _ percentage points
(__2.875 %)tothe Current index. The Note Hoider will then round the result of this addition to the nearest one-aight of one
percentage point (0.125). Subject to the limits stated in Section 4(D) below, this founded amount will ba iy new interest rate until the

‘next Change Date.

The Note Holder will ihen deteimine the amount of the monthly paymant that would be sufficient to repay the unpaid principal that
| am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal payments. The result
of this calculatidn will ba the new amount of my monthiy payment

(D) Limit on Interest Rate Changes

Except &s provided in any Addendum of Rider 1o this Note, the rate of interest | am required to pay shall never be increasad of
decreased on any single Change Date by more than 1WO_percentage points ( 2.000%) fomthe rate of interest | was

. paying immediately prior to that Change Date, and my interest rate shall never be greater than _ NINE & SEVEN-EIGHTHS
percemt( _ 9.875 %).

Page 1 of 2
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(E) Effective Date of Changes : o BOOK PA .

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment beginning
on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

- {F) Notice of Changes ‘

The Note Holder will mail ot deliver 1o me a notice of any changes In my interest rate and the amount of my monthly payment
before the effective date of any change. The notice will include Informaticn required by law to be given me and also the title and
telephone number of a person who will answer any question | may have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICU\L INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended {0 read as foliows:

Transfer of the Property or a Beneficlal interest in Borrower, if ali o any part of the Property of any interest in it is sold or
transterred (or if a beneficial interest in Bosrower is sold of transferred and Borower is not a natural person) without Lender's prior
wiitten consent, Lender may, at #ts option, require immediate payment in full of a!l sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shail nol exercise this option if: (a) Boirower causes to be submitted to Lender information reguired by Lender {0 evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably d ines that Lender’s security will
not be impaired by the loan assumption and that the risk of a breach of any covenart or agreement In this Security Instrument is
acceptable to Lender. .

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee to sign an assumption agraement that is acceptablle (o Lender and that obligates
the transteree to keep all the promises and agreements made In the Note and In this Security Instrument. Borrower will continue o be
obligated under the Note and this Security Instrument unless Lender releases Borrower In writing.

It Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of noi less than 30 days from the date the notice is mailed or defivered within which Borrowet must pay all sums
secured by this Security Instrument. i Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terr3 and covenamnod in this Adjustaégf!e R‘Iar\/
RETURN TO: X u(,gj_u J\ [T

WASHINGTON MUTUAL SAVINGS BANK CLAUBTA J SAYLES d' (

Loan Review
P.O. Box 91006, SAS0304
Seattle, WA 98111
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