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e oo oo ("Trustor,” hereinafter “Grantor,”)

AND: .. PACE_ CREDIT UNION
WHOSE ADDRESS 18 . 3010 SE. BELMONT, .PORTLAND,  OR. 97214
AND:SKAMANIA. COUNTY TITLE COMPANY AGENT FOR FIRST. AMERICAN TITLE INSURAMCE CQ. .. (“Trustee”)

Grantor conveys Lo Trustee for benefit of Credit Union a¢ beneficiary, all of Grantor's right, title, and interest in and to the following deecribed
“res} property (the “Heal Property”), togethet with all existing or subsequently erected or affixed improvemenu or fixtures.

THE NORTHWEST QUARTER OF THE MORTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 9,
TOWNSHIP 3 NORTH, RANGE 10 EAST OF THE WILLAMETTE MERIDIAN, IN THE COUNTY OF SKAMANIA,
STATE OF WASHINGTON.
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Grantor presently uais,nc to Credit Union (aleo knaown as Beneficiary} sil of Grantor's right, title, and inlerest in and to all rents, revenues,
income, issues, and profits (the "Income”) from the Real Property described above.

Grantor grants Credit Union a Uniform. Commercial Code security interest in the Income and in all equjpment, fixtures, furnishings, and
other articles of personal properly owned by Granior, now or subsequently attached or affixed to the Real Property described above, together with
all accessions, parts, or addilions to. all replacements of and all substitutions for any of such property. and together with all proceeds (includin

insurance proceeds and refund of premium) from any sale or other disposition (the “Personal Property”’). Th= Real Property and the Persona
Property are collectively referred to as the “Property.” .
{Check 1if Applies)

Thereis & mobile home on the Real Property, which is cavered by this security instrument, and which is and shall remain:
_ (Please check < which is applicable)
Personal Property
Real Property

Graitor has borrowed from Credit Union, has guaranteed (o Credit Union, or otherwise has agreed to provide the Property as collateral for a
debt to Credit Union in the principal amocunt of § mm_ . This amount is repayable with interest in accordance with the terms of a
promissory note or other credit agreement given o evidence the debt, dated 10-14-94 , due not later than ten (10) years from the date

- executed unless otherwise indicaled. - - :

The term “Indebledness™ as used in this Deed of Trust, shall mean the debt Lo Credit Union deacribed above inc_ludir;g interest thereon as
described in the note or credit agmmenliylus {a) any amoun!s expended or advanced by Credit Union to discharge Grantor's obligations hert nder,
and {b) any expenses incurred by Credit Union or Trustee to enforce Grantor's obligations hereunder, with interest thereon at the Note rate. .

The promissory note pr other credit agreement describing the repayment terms of the Indebtedness, and any notes, agreements, ‘of dovuments *
given to renew, extend, or substitute for the promissory note or credit ment originally issued is referred to as “the Note.” The rate of interest
cn the Note may be subjéct,lo indexirL\E, adjustment, renewal, or renegotiation. .

The term “Borrower™ is used ifi the Deed of Trust for the convenlence of the parties, and use of that term thall not affect the liability of any
such Borrower on the Note or create any legal or equitable interest in the Property in Borruwer by reason of this Deed of Trust. Any Borrower who
cosigns this Deed of Trust, but does not execute the Note: {a) is cosigning thia Deed of Trust only to grant and convey that Borrower's interest in
the Property to Trustee under the terms of this Deed of Trust; (b) is not gersfmally liable under the Note except as otherwise provided by law or
contract; and (¢} agrees that Credit Union and any other Borrower hereunder may agree Lo extend, modify, forebear, release any collateral, or make
any other accommedations or amendments with regard to the terms of this Deed of Trust or the Note, without notice to that Borrower, without
that Borrewer's consent, and without releasing that Borrower or modifying this Deed of Trust as to the Borrower’s interest in the Property.

This Deed of Trust secures a note under which the final payment of principal and interest will be due on or before 3-12-98 .

Indebiledness iﬁc[udn aileloam of Beneficiary to Grantor, whelher now existing or made tater. '[.'ﬁs includes {uture loansa in addition to the Note

principal, up to a limit of § . However, no Joan that would require providing a right of rescission being given to Grantor shall be
secured by this Deed of Trust unless a right of rescission is in fact given to Grantor.

This Deed of Trust including the assignment of income and the security interest is givm to secure payment of the Indebledness and
performance of all Grantor’s obligations under this Deed of Trust and the Note and is given and accepted under the following terma: :

1. Payment and Performance. Grantor shall pay to Credit Union all amounts secured by this Deed of Trust as they become due, and
shall stricily perform all of Grantor's obligations.

2. Posseseion and M-Intennnce of the Property,

2.1 Poesession. Until in default, Grantor may remsin in possession and control of and operate and manage the Property and collect the
Income from lhgﬂ?ropcdy. SR

22 Dutf:;‘o Maintsin. Grantor shall maintain the Properly in first class condition and promplly perform all repairs and maintenance
necessary lo preserve its value

23 Nulsance, Waste. Grantor shall neither conduct or rnmil an{ nuisance nor commit or suffer any strip or waste on or to the Property or
any porijion thersof including without limitation removal or alienation by Grantor of the right to remove any timber, minerals (including oil and
gas), or gravel or rock produgu. -

2.4 Removal of Improvements. Grantor shall not demoslish or remove any improvements from the Real Froperty without the prior written
consent of Credit Union. Credit Union shall consent if Grantor makes arrengements satisfactory to Credit Union to replace £ny improvement
which Grantor proposes to remove with one of at least equal value. "Improvements™ shall include all existing and future buildings, structures, and
parking facilities.

. 25 Credit Union Right to Enter. Credit Union, its agents and representalives, may enter upon the Property at all reasonable times to
- sttend to Credit Union’s interest and to inspect the Property. )
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-26 Complisnce with Governmenial Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations of ell -
governmenial authorities applicable to the use or occvpancy of the Froperty. Grantor may contest in good (aith sny such law, ordinsnce, of
regulntion snd withhold complisnce during any proceeding, including approprisie sppeals, 8o long s Grantor hae notified Credit Union in writing

rior to doing se and Credil Union's interest in the Property is not jeopsrdized. Credit Union may require Grantor to post adequate security
reasonebly salisfactory to Credit Union) (o protect Credit Union's interest. -

2.7 Duty of Protect. Grantor shall do all other acts, in addition to those set forth in this section, that frem the charecter and use of the
_ Property sre reasonably necessery to protect and preserve the security. .

28 Construction Loan. I{ some or all of the proceeds of the loan creating the Indebledness are to be used (o conatruct or com_rlm
construction of any Improvement on the Property, the Improvement shall be completed within six months from the dale of this Deed of Truet
snd Grantor shall pay in full all costs and expenses in connection with the work.

‘3. Tazesand Liens BOOK /4& PAGE é‘fo

3.1 Payment. Grantor shall pay when due before they become delinquent all 1axes and sssessments levied sgainst or on account of the
Property. and shatl pay when due all clalme for work done on or for services rendered or meterial furnished to the Property. Grantor shall maintain
the Property free of any liens having priority over or equal to the inierest of Credit Unlon under this Deed of Trust, rxcept for the lien of taxes and
asscrements not due, except for the prior indebtedness referred 10 In Section 17, and except as ctherwiee provided in Subsection 3.2,

3.2 Right to Conteei. Grantor mey withhold pa{‘menl of ln{ tax, assesament, or cleim in connection with a good faith dispute over the
obhﬁaupn to pnz. 8¢ long a8 Credit Union's interest in the Properly is not jeopardized. If a lien srises or fa filed s a result of nonpayment, Grantor
shall within 15 daye after the lien arises of, if & lien is filed, within 15 days alter Grantor has notice of the filing, secure the discharge of the lien or
deporit with Credit Unien, cash or & sufficient corporste surely bond or other security satisfactory to Credit Union in an smount sufficient to
discharge the lien plus any costs, atlorneys' fees, or other charges that could accrue as a resvlt of a foreclosure or sale under the lien.

33 Evidence of Payment. Grantor shall upon demand furnish to Credit Union evidence of paymant of the taves or esecosments and shall
'n’ulhonte the appropriate county official to deliver to Credit Union at any lime a written sfatement of the taxes and assesoments against the
roperly. . -

3.4 Notice of Construction, Grantor shall notify Credit Union sl Jeast 15 days before any work ls commenced, any services are furnished,
or any malerizls are supplied to the Properly if a construction lien could be aseerted on account of the work, services, of materials, and the cost
exceeds $5,000 (if the P_rchny is used for nontesidential or commercial pulr,poan) or $1.000 (if the Proeperly is used as a residence). Grantor willon
request fumi\oh/;,Clrdnl nion advance assurances satisfactory to Credit Union that Grantor can and wiil pay the cost of such Improvements.

Yieserves. Subjecl Lo any limitations set by applicable law, Credit Unlon may require Borrower 1o maintsin with Credit Union
teserves for payment of taxes and sssessmente, which reserves ahall be crested by advance payment or monthly payments of & sum estimated by
Credit Union to be aufficient to produce, at least 15 days before due, smounts at least equl"l, to the taxes and asecsoments (o be paid. 11 15 days
before payment is due the reserve funds are insulficient, Borrower shall upon demand pay sny deficiency to Credit Union. The reserve funds shall
be held by Credit Union as a general deposit from Borrower and shall conslitute 4 noninterest bearing debt from Credit Union to Borrower, which
Credit Union may eatiefy by payment of the taxes and assessments required to be paid by Borrower as they become due. Credit Union does not
hoig hhe[;nnu unds in trust for Borrower, and Credit Union is not the agent of Borrower for payment of the taxesand assesaments required to be
paid by Borrower.

1. Property Damage inesrance. .

4.1 Maintenance of Insurance. Grantor shsll procure and maintain policies of fire insurance with stsndard all risk exiended coverage
endorsements on a replacement basis for the full insurable value basis covering all Improvements on the Heal Property in an amount sufficient to
avold application of any coinsurance clavse, and with a morigsgee’s loss payable clause in favor of Credit Unicn. Policies shall be written by such
insurance companies and in such form as may be ressonably acceptable to Credit Union. Grantor shall deliver to Credit Unicn certificates of

coverage from each insurer containing a stipulation thal coverage will nol be cancelled or diminished without a minimum of 10 days’ writlen
notice to Credit Union.

4.2 Application of Proceeds. Grantor shall promilly nolify Credit Union of any loss or damage Lo the Property. Credit Unlon may make
toof of loes if Grantor fails to do 80 within 15 days of the casually. Credit Union may, at ils election, apply the proceeds to the reduction of the
ndebtedness or the restoration and repair of the Property. If Credit Union elects to apﬁy the proceeds (o restoration and repair, Grantor shall

repair of replace the damaged or desiroyed Improvements in a manncr satisfactory to Credit Union. Credit Union shall, upon nliofaclory proof of

such expenditure, pay or reimburse Grantor from the proceeds for ihe reasonable cost of repair or restoration if Grantor is not in default hereunder.

Any procetds which have nol been paid out within 180 days after their receipt and which Credit Union has not committed lo the repair or

restoration of the Property shall be used to prepay first accrued interest and then principal of the Indebtednese. If Credit Union holds any proceeds

after payment in full of the Indebtediiess, such proceeds shall be paid 1o Grantor.

4.3 Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered
by this Deed of Trusl at any trustee’s or other sale held under the provision contained within, or al any foreclosure sale of auch Properly.

4.4 Compliance with Prior Indebtedneso. During the period in which any prior Indebtedness described in Section 17 is in effect,
compliance with the insurance provisions contained in the instrument evidencing such prior Indebtedness shall conslitute compliance with the
insurance provisions under this Deed of Trusi, lo the extent compliance with the terms of this Deed of Trust would constitute a duplication of
insurance requirements. If any proceeds from the insurance become‘rnyable on loss, the ﬂl;’ovinionc in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not paysble to the holder of the prior Indebledness. .

4.5 Association of Unit Owners. In the event the Real Property has been submitted to unit ownership pursusnito 8 Unit Ownership Law,
or similar law for Lhe establishment of condominiums or cooperative ownership of Real Property, the insurance may be carried by the association
of unit owners in Grantor’s behalf, and the proceeds of such insurance may be paid to the associstion of unit owners for the purpose of repairing or
reconstructing the Property. 1§ not 80 used by the association, such proceeds shall be paid to Credit Union.

4.6 Insurance Reserves. Subject to any limilations sel by apglicable law, Credit Union may require Borrower to maintain with Credit
Union reserves fo;raym'enl of insurance premiums, which reserves shall be created by monthly payments of & sum: estimated by Credit Union to
be sufficient (o produce, at least 15 days before due, amounts af least equal to the insurance premiums (o be paid 1 15 days before payment is due
the reserve funds sre insufficient, Borrower shall upon demand pay any deficiency o Credit Union, The reseive funde shall be held by Credit
Union as a genera) deposiy from Borrower and shall constitule a noninterest bearing debt from Credit Union to Borrower, which Credit Unien may
satisfy by payment of the insurance premiums required to be paid by Borrower as they become due. Credit Union does not hold the reserve funds in
trust for Borrower, and Credit Union is not the agent of Borrower for payment of the insurance premiumas required to be paid by Borrower.

5.  Expenditure by Credit Union. If Grantor fails to com_rlé with any provision of this Deed of Trust, including the obligstion to maintain
the Prior Indebtedness in sood standing as recLueired by Sec:fon 17, Credit Union may at ite option on Grantor's behalf Lake the required sction and -
any amount that it expends in eo doing shal) be added to the Indebtedness. Amounts so added shall be payable on demand with interest from the
date of expenditure st the rate the Note bears. The rights provided for in thin section shall be in addition to any other rights or any remedies teo
which Credit UInion may be entitled on account of the default. Uradit Uiaion shall not by Laking the required action cure the default so as to barit
from any remedy that it otherwise would have had.

6. Warranty; Defense of Title.

6.1 Title. Grantor warrants that it holds merchantable title to the Properly in fee simple free of atl encumbrances other than those set forth
in Section 17 or in any policy of title insurance issued in favor of Credit Union in connection with the Deed of Trust.

F

6.2 Defense of Title, Subject to the exceptions in the parsgraph gbove, Grantor warrants and will forsver defend the title abainol the lawful
claims of all persons. In the event nnr action or proceeding is commenced that questions Grantor's title or the interest of Credit Union or Trusiee
under this Deed of Trust, Grantor shall defend the action at Grantor's expense.

7. Condemnation.

7.1 Application of Net Proceeds. 11 sll or any part of the Proper%‘y is condemned, Credit Union may at its election require that all or an
portion of't'gc net proceeds of the awsrd be aprlied to the Indebtedness. The net proceeds of the award shall mean the award after peyment of all
reasonable costs, expenses, and aliorneys’ fees necessasily paid or incurred by Grantor, Credit Union, or Trustee in connection with the
sondemnation. - ' .

72 Proceedings. If any proceedings in condemnation are filed, Granter shall promptly notify Credit Union in writing and Grarntor shall
prompily take such stepe as may be necessary to defend the action and obtain the sward.

8. Imposition of Tax By Biate.

8.1 State Tazes Covered. The lollowing shall constitute state taxes to which this section applies:
(a; A specific tax upon trust deede or upon all or any part of the Indebtednees secured by a trust deed or security agreement.
(b} A specific tax on & Grantor which the taxpayeris authorized or required to deduct from payments on the Indebtedness secured by a
trust deed or securily agreement.
{c) Ataxon atrustdeedor necu{ibv sgreement chargeable agsinet the Credit Union or the holder of the note secured. {d) A specific tax
on all or sny portion of the Indebtedness or on payments of principal and interest made by & Grantor.

2 Remedles. If any state tax to which this section afplin in enacled subsequent Lo the date of this Deed of Trust, this shall have the same

of the remedies available toil in the event of a default unless the following conditions

8
effect as a de u})i. ’qd Ff«!i! Unlon may exercise any or al
are mel LR Ny

(a) Grantor may lawfully pay the tax or charge imposed by the statetex,'snd

(b} Grantor pays or offers to pay the lax of charge within 30 days af'er notice frum Credit Union that the; tax law has been enacted.
@, Power and Gbligations of Trustee.

91 Powers of Trustee. In addition to all powers of Trustee arhin& ag a matler of law, Trustee thall have the powner to teke the following
aclione with reepect 1o the Property uson the request of Credit Union and Grantos:
(8) Joinin preparing and filing & map or plat of the Real Property, including the dedication of streets or other righis in the public.
(b} Join in granting any easemen! or creating any restriction on the Real PropeﬂK. :
. t') Join fn any subordination or other agreement affecting this Peed of Tsust or the intereat of Credit Union under this Deed of Trust.
92 Obligations to Notify. Truslee shali not be obligated to notify any other paxt‘y of a pending sale under any other trust deed or lien, or of
any action or proceeding in which Grantor, Credit Union, or Trustee shall be a party, unless the action or proceeding ie brought by Trustee. =~ -~

10. Transfer by Grantor,

10.1 Consent by Credit Unlon. Grantor shall not transfer or agree to transfer all or part of Grantor's interest in the Property without the
prior written conseni of Credit Union. Any stiempt to transfer shall constitute a default under this Deed of Trust. A “sale or transfer,” means the




‘i'iconvcrlhce of the Ree! Pm(er:{ or any right, title, of interesl thereln, whether legal or «Luihble, whether voluntary ot involuntary, by outright sale,
deed, Instsliment sale contrsct, land conlract, contract for deed, fessehold interest with & term grester than three years, lease-option contract, or
any cther method of conveyance of teal property interests. I any Borrowes is a corpotation, trsnefer alsc includes any change In ownership of
more than 25% of the voting stock ofBomw;r. ) : T - R ) . Y.
Grantor or o prospective transferse spplies to Credit Union for consent {0 & transfer, Credit Union mey require such informatio
concerning the prospective transferee 89 would normally be required from a new loan applicant. - |

. : /% : N
102 Condition 1o Coneent. Ae & condition of i consent to any tranefer, Credit Union may (natggprgon impose ar&&;rion fee in
accordance with Credit Unjon’s fee schedule then [n effect, and may incresse the intersol rate of the Indebledness to the Yrevalling eate for similar
raies then charged by Credit Unlon. Credit Unlon may incresse the amount of each remaining instaliment so thai the ndebledness will be fully
- paid by the originsl maturity dafe. In no event, however, shall the intercet rate be lncreueg, nor any fee imposed, beyond the meximum rate
permitited under spplicable law. This paragraph sets forth terms that Credit Union may impose as a condition to consent. This paragraph is not
exclusive and Credit Union, st ita eole discretion, may Imposd additional terme or may decline Lo consent to a tranefer. )

- 10.3 Effect of Consent. If Ctsdit Union consente to one transfer, that concent shall not constitute a consent to other tranafers or & waiver of
this eection. No transfer by Grantor shall relieve Grantor of liability for payment of the Indeblednese. Following a tranefer, Credit Union m'( sgree
to any extension of time for pay ment or modificalion of the terms of this Deed of Trust or the Note or waive any right or remedy under this Deed of
Trust or the Note without relieving Grantor from liability, Grantor waives notice, presentment, and protest with respect to the Indebtedness.

11. Securily Agreement; Financing Stetements, -

11.1 Becurity Agreement. Thie Instrument shall constitute a security sgreement Lo the éxtent any of the Property constitutes fixiures, and
Credit Union shall have all of the tighte of a sevured party under the Uniform Commercial Code of the state in which the Real Property is located.

11.2 Securlty Interest. Upon rfequesi by Credit Union, Grantor ohpn execute financing statements and take whatever other action fs
requested by Credit Union to perfect and continue Credit Union's security inleresl in the Income and Personal Property. Grantor hereby appoints
Credit Union se Grantor's attorney in fact for the perpose of executing nr}y documents necessary Lo perfect o7 conlinue this s2curity intérest. Credit
Union may, at any time and without further guthorization from Grantor, file copies or reproductions of this Deed of Trust as a financing statement.
Grantor will reimburse Credit Unlon for ell expensés incurred in perfecling or continuing thie securily interest. Upon default, Grantor shall
sesemble the Perscnal Property and make it available to Credit Union within three days after receipt of written demand from Credit Union.

11.3 Mobile Homes. [ the Proﬁeﬂiv jncludes mobile homes, motor homes, modular homes, or similar structures, such structures shall be and
shall remsin Personal Property or Real Property as stated sbove regardless of whether such structures are affixed to the Real Property, and
irreepective of the clessification of such structures for the purpose of tax sssesaments. The removal or addilion of axles or wheels, or the placement
upon ot removsl from a concrete baee, shall not alter the characterization of such structyres.

12.  Reconveyance on Full Performance. If Orantorcpnyp &1l of the Indebledness when due and otherwise performs 2l the obligations
imposed upon Grantor under thie Deed of Trust and the Note, Credit Union shall execute and deliver to Trustee a requent for full reconveyance and
shall execute and deliver Lo Grantor suitable statements of termination of sny finascing statement on file evidencing Credit Unions security
interest in the Income and the Peroons] Properly. Any reconveyance fee or lermination fee required by law shall be paid by Grantor.

13.  Default. The following shall constitute events of default:

(s) Failure of Grantor to pay any portion of the Indebledness when it is due.

(b) Failure of Grantor within the time required by thie Deed of Trust to make any payment for laxes, insurance, or for any other
ymaent necessary Lo prevent filing of or to affect discharge of any lien.

rc'.) Disseolution ot termination of existence (if Grantor {e & corporstion), insolvency, businesa (ailure, appointment of & receiver for any
ri of the Properly of, sssignment for the benefit of creditors by, the commencement of any proceeding under ahy bankrupicy or

neolvency laws by ot ngalm!. or the failure to oblain dismisesl or deny the contents of any petition filed under any banktuptcy or

imgmc‘); laws within the lime required to snewer by, Grantor or any of the individuals or entities who are herein collectively referred to

88 “Cranior.”

(d) Defeult of Grantor under any prior obligation or instrument securing any prior obligation, or commencement of any suit or other
actien to foreclose any prior lien. . , ' . :
(e) Ifthe Real ghn been submitted o unit ownership puteuant to a Unit OGwnership Law of any similar law, failure of Grantor
to perform any o obligations imposed on Grantor by the declaration submitting the Rea Property Lo unit ownership, by the bylaws
of the sssocistion of unit owners, of by sny rules or regulations thereunder. If Grantor's interest in the Real Property ie a leddehold
interest and such Property has been submitted to unit ownership, failure of Grantor to perform anr of the obligations imposed on
Grantor by the lesse of the Real Property from ite owner, sny defaufi under such lesse which might result in lermination of the lease as it
pertaing to the Real Property, or nrz ailure of Grantor as & member of an associstion of unit owners to take any reasonable action
within Grantor’s power to prevent a default under such lease by the asaociation of tnil owners or by any member of the association.
(f} Failure by Grantor to perform any other obligation under this Deed of Truet if:
1) Credit Union has sent to Grantor a written notice of the failure and'the failure has not been cured within 15 days of the notice, or
{ the default cannot be cured within 15 days, Grantor has not commenced curative sction ot is not diligently pursuing such curative
action, or -
2) Grantor has given notice of a breach of the same provision{s) of this [Jeed of Trust within the preceding 12 months.
(s) 1€ the intersst of Grantor in the Property fo a lesechold interest, any default by Grantor under the teems of the lease, or any other
event (whethet or not the fault of Grantor) that results in the termination of Grantor's leasehold rights; provided, that such events shall
not constitute a default if Grantor provides Credit Union with prior written notice reasonably satisfactory to Credit Union setting forth
Grantor’s intent to place the Personal Property and all Improvements at another location, subject 10 a lease of al least equal benefit to
Grantor of the nated lease, stating the Jocation, and evidencing Grantor's right to do so
{h) Any breach wﬂnnlor under the terma of any cther sgreement between Grantor and Credit Union thal is not remedied within any

grace provided therein, including without limitalion any agreement concerning any indebtedness of Grantor to Credit Union,
whether made now or later

(1) IfCredit Union reuon.lblyvdumu iteelf insecure.

14. Rights and Remedies 0n Default.

- 141 Remedies. Upon the occurrence of any event of default and at any time thereafter, Trusiés or Credit Union may declare a default and
exercise any one or motzfthe following rights and remedies, in addition lo any other rights oz remedics provided by law. )

’ (a) Credit Union shalt have the right alt its ﬁ }i‘oa withqul'nci&ic;e o Gri::!lo‘: to declare the entire Indebtedness immediately due and
including any prepayment pensily which Grantor wou u y. - N
b)y.'uiethmpednto llfor nnyyplﬂ of the R’;al Propeity, the Trustee nml have tg:ri;hl Lo foreciose b{ notice and sale, and Credit Union
shall have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law.
(c) With m%e:( o all of any part of the Personal Property, Credit Unlon shall have all the rights and remedies of & secured party under

the Uniform Commercial Code in effect in the state in which the Property is located. :

d)} Credit Unlon shall have the right, without notice to Grantor, to take possession of the Property and collect the Income, including
(An):ou'nio past due and unpeid, -nji:pply the net proceeds, over and gbove gor:di! Union's costs, against the Indebiedness. In furtherance -
of this right, Credit Union may require any tenant of other user to make payments of rent or use fers t.hrvdly to Credit Union. If the
Income is collecféd by Credit Union, then Granlor irrevocably designaies Credit Huicn as Grantor’s attorney in fact to endoree
instruments received in pt’me,nt thereof in the name of Grantor and o negotiate the same and collect the proceeds. Payments by tenants

or other users 1o Credit Union in response to Credit Union’s demand shall satisfy the obligation for which the paymenta are made,
whether or not any proper grounds for the demand existed. Credit Union may exercise its rights under this subparagraph either in
n, by agent, or l:mugh areceiver. . o ; - .

e} Credit Union shall have the right to have a receiver appointed to take possession of any or all of the Property, with the power to
protect and preserve the Properly, to operaté the Properly preceding foreclosure or sale, and to collect the Income from the Property and
apply the proceeds, over and above cost of the receivership, againat the Indebtedness. The receiver may serve without bond if permitted
by law. Credit Union’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indsbtedness by a substantisl amount. Employment by Credit Union shall not disqualify a person from perving as a receiver. .
(f) If Grantor remains in possession of the Property after the Property is sold ae pravided above or Credit Union otherwise becomes
entitled to possession of the Property apon defaclt of Grantor, Grantor shall become a tenant at will of Credit Union or the purchaser of
the Property and shall pay while in possession a reasonable rental for use of the Property.

{g} 1fthe Real Property is submitted to unil'ownenhip Credit Uaion or its designee may vote on any maiter that may come before the
members of the association of unit owners, pursuant 1o the power of attorney granted Credit Union in ion 16.2.
(h) Trustee and Credit Urion shall have any other right or remedy provided in this Deed of Trust, or the Note.

2 Bale of the Property. In exercising its rights and remedies, the Trustee or Credit Union, shall be free to sell all or any pay) of the
Pro;c‘rly tog::her or leplu’t:ly.,or to sell crttafngorlg)m of the Property and refrain from selling other portions. Credit Union shall be enfitled to
bid at any public sale on all or any portion of the Property.

14.3 Notice of Sale. Credit Union shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of
the time after which any private sale or othir intended disposition of the Personal Property is to be made. Reasonable nctice shall mean notice
given st least {en days before the time of the sale p7 disposition.

14.4 Walver, Eloction of Remedies. A waiver by sny party of a breach of a provisicn of this Deed of Trust shall not conetitute a waiver of -

" or prejudice the party’s right otherwise to demand strict compliance with that provision or any other provision. Election by Credit Union to pursue

sny remed lhnrl not exclude pursuit of any other remedy, and an election to make expenditures or take action to perform an cbligation of Grantor

under this of Trust after failure of Grantor to perform shail not affect Credit Union's right to declare a default and exercise its remedies under
this Deed of Trust. .

14.6 Attorneys’ Fees; Expenses. If Credit Union institutes any suit or action Lo enforce any of the terms of this Deed of Trust, Credit Union
shall be entitled Lo recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on'aix]y appeal. Whether or not any court
sction is involved, all reasonable expenses incurred by Credit Union that are necessary at any lime in Credit Union's opinion for the protection of
““"its interest or the eniforcement cf its rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of
- - expenditure until repaid at the rate of the Note. Expenses covered by this para raph include (without limitation) ail attorney fees incurred by
Credit Union whether or not there is a lawsuit, the cost of searching records, obtaining title reporte {including foreclosure reports), surveyors
" reports, appraisal fees, title insurance, and fees for the Trustee. Attorney fees include those for bankruptcy proceedings end anlicipated post
judgment collection actions. :

15. Notice. Any notice under this Deed of Trzusi shall be in writing and shall té effective when actually delivered or, if mailed, shali be
deemad eifective on the second day after being deposited as first-class registered or cerlified mail, postage prepaid, directed to the sddress stated in .
this Deed of Trusl. Any parly may change its address for notices by written nolice to the other partiea. Credit Uniop requests that copies of notices’

" of forecloaure from the holder of any lien which has priority over thia [deed of Trust be sent {o Credit Urion's gddress, as set foith on page one of
this Deed of Trust. If the Property is in California, the notice shall be as provided by Section 2924b of the Civil Code of California. -
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16.1 Buccessors and Assigne, Subject to the limitations stated in this Deed of ifust on tranefer of Grantor's interest, snd subject to the

- provisions of applicable law with respect to succesior trusteea, this Deed of Trust shall be binding vpon and inure to the benefit of the parties, Lheir
successors and assigne. . - : . . . B : . S

162 Unjt Ownership Power of Attorney. I the Real Property Is submilted to unit ownership, Grantor grants an irrevocable power of
attorney to Credit Union to vote in its discretion on any matter thal may come before the members of (lie sescciation of vait owners, Credit Union
lh!:"‘haj't the right to exercise this power of sttorney only after defsult by Grantor and may decline (6 exercise this power, as Credit Union may
see fit. - - X

163 Annusl Heporte. If the Property is uned for purposes other than Grantor's residence, within 60 days following the close of each fiscal
year of Grantor, Graptor lhnll‘fur'r_mh to Credit Union a statement of rel cperaling income received from the Property during Grantor's previous
fiscal ci-c_ar in such detail as Credit Union shall require. “Net operating income™ shall mean all cash receipts from the Property less all cash -
expenditures made in connection with the opecation of the Property. :

16.4 Appllublt Law, Thelaw of the statein which the Property i1 located shall be applicable for the purpose of construing and determinin
the validity of this Deed of Trust and dclﬂminin; tht'llighln and temedies of Credit Union oplrdefaul! putpe § 8

165 Joint and Severa) Liability. If Grantor coneiste of more than one person or enlity, the obligations imposed upon Grantor under this
D)eed of Trust shall be joint and several

166 Time of Essence. Time is of the essence of this 1eed of Trust.
167 Use.

ta) If located in Idaho, the Property either is ot more than twenty acres in area or is located within an incorporated city or village.
tb) If located in Washington, the Preperty is not used primipallﬁoor g};'ricullural or fannin%u -8, i :
(c) If located in Oregon:*THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY EESCRIBED IN THIS INSTRUMENT
IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT,
THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES.

{d) If located in Montana, the l’mgcny does nol exceed fifteen acres and this instrument is a Trust Indenture executed in conformity with
the Small Tract Financing Act of Montana.

fe) Il lacated in Utah this instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act. UCA 57-1-19, et seq.

l,_I_I(S.S Waiver of Homestead Fxemption. Borrower hereby waives the benefit of the homestead exemption as lo ali sums secured by this Deed
of Trust.

16.9 Merger. There shall be no mezger of the interest of estate created by this Deed of Trust with any other interes! or estale in the Property
at any time held by or for the benefit of Uredit Union in any capacity, without the written consent of Credit Union.

16.10 Substitute Trustee. Credit Union, at Credit Union’s option, may from time to time appoint a successor trustee to any Trustee ag‘poinled
hereunder by an instrument execuied end acknewledged b{ Credit Union and recorded in the office of the Recorder of the county where the
Properly is located. The instrument shall contain the name of the original Credit Union, Truatee, and Borrower, the book and page where this Deed
of Trust is recorded, and the name and address of the auccessor trustee. The successor trustee shall, withoul conveyance of the Property, succeed to
all the title, powers, and dutles conferred upon the Trustee hetein and by applicable law This procedure for substitution of trustee shall govern to
the exclusion of all other provisions for substitution.

16.11 Statement of Obligation. If the l’rogtrl is in California, Credit Union may collect a fee not to exceed $50 for furnishing the statement
of obligation an provided in Section 1943 of the Civil Code of California.

17.  Prior Indebledness.

17.1 Prior Lien. Thke lien eecuring the Indebledness secured by this Deed of Trust is and remains secondary and inferior to the lien securing
payment of a prior obligation in the form of a: -

{Check which Applies) . 3 Trust Deed Kl Mortgage [ 1.and 3ale Cintract
Other (Specify) .. .. .

The prior obligation has a curreat principal balance of § 49 ,500.00

original principal amountof § . .~ 50 .
or see Lo the payment of the prior indebtedness and to preveni any default thereunder.

17.2 Default. If the payment of any instsilment of princirll or any interest on the prior indebledness is not made within the time required by
the note evidencing such indebtedness, or should an event of default occur under the instrument securing auch indebledness and not be cured
during any spplicable grace period therein, then the Indebisdness secured by this Deed of Trust shall, st the optioa of Credit Union, become
im iately due and paysble, and this Deed of Trust shall be in default.

17.3 No lodlﬂcratlono."Gnnlor shall not enter into an{' lﬁreemenl with the holder of any Muitzags, deed of trust or other security ..
t

agreemenl which has priority over this Deed of Trust by whic at agreemenl is modified, amended, extended, or renewed without the prior
written conseni of Credit Union. Grantor shall neither request nor accept any future advances under a prior mortgage, deed of trust, or other
securily agreement without the prior writlten consent of Credit Union. :

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT
STATE OF (REGON )

s
Countyof UL TROMAH :

On this day personally appesred before me . .. .. GAR =
to me known to be (or in California, personally known to me or proved to me on the basis of satisfactory cvidence to be) the individual, or
individuals described in and who executed the within and foregoing instrument, and acknowledged that he/she signed the same as his/her free
and voluntary act and deed, for the uses and purposes therein mentioned. -

Given under my hand and officisl seal this .. 14TH day of .

GUADALUPE M. ESPINOA
NOTARY PUBLIC - OREGON

SESS . FOR FULL RECONYEYANCE
(To Be Uced Only When Obligations Have Rien Paid I Full)

, Trustee s

The vndersigned is the legal owner and holder of all indebtedness secured by this Deed of Truat. All sums secured by the Deed of Trust have
been fully paid and satisflied. You are hered. directed, on payment to {ou of any sums owing to you under the lerms of this Deed of Trust or
r)uriunnl to statute, to cancel all evidences of indebtedness secured by this Deed of Trust (which are delivered to you herewith together with the

eed of Trust), and to reconvey, without v arranty, to the parties designated by the terms of the Deed of Trust, the estate now held by you under the
Deed of Trust. Please mail the reconveyance related documents to:

Credit Union |
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