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THE UNDERSIGNED, as Trustee under that certain Deed of
Trust dated October 17, 1988, in which RICHARD D. DAVI1S and
LESL1IE J. DAVIS (formerly LESLIE SNOEY), husband and wife, are
Grantors; and LACAMAS COMMUNITY CREDIT UNION is Beneficiary,
recorded October 21, 1988, under Skamania County Auditor's File
No. 106015, in Bcok 111, Page 303, records of Skamania County,
washington, having received from the Beneficiary under said
Deed of Trust a written request to reconvey, reciting that the
obligaticns secured by the Deed of Trust have been fully satisfied,
does hereby reconvey, without warranty to the persons entitled
thereto, all of the right, title and interest now held by said
Trustee in and to that property described in said Deed of Trust
situated in Skamania County, Washington, as follows:

ALL that portion of the North 438 feet of

the Southwest Quarter of Section 29, Township 2
North, Range 5 East of the Willamette Meridian,
Skamania County, Washington, lying westerly of
the centerline of County Road No. 1108
designated as the Skye Road..

DATED this ;ZQY’day of September, 1994.

(i,

Roge /5Bapﬁ, Trustee

STATE OF WASHINGTON )
). sS.
COUNTY OF CLARK )

On this day personally appeared before me ROGER D. KNAPP, to
me known to be the individual described in and who executed
the within and foregoing instrument, and acknowledged that he
signed the same ‘as his free and voluntary act and deed, for
the uses and purposes therein mentiened.

GIVEN under my hand and official seal thiscﬁglf day of
September, 1994,

\Ikﬁk4£LQ&e(]~ CAJ(0¢{\ ,
Notary Publi¢ in and for the State of
Washington, Residing at Camas.

My appointment expires: 1-1-97
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THIS ADJUSTABLE RATE RIDER is made this STH day of 9CTOBER .19 94 -, and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccumy Deed (the
"Security Instrument”) of the same daie given by the undersigned (the 'Borro“ cr”) to secure Borrower's Adjustable Rate
Note (lhc *Notc")to  NORWEST MORTOAGE, INC.
(the "Lender®) of the same date and covering the property described in
_the Security Instrument and focated at:

MP 0.09L KELLETT ROAD WASBHOUGAL, WA 98671
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.500 % . The Note provides for changes in the mlcres( rate and the
monthly payments, as follows: _, \Tl ,:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES \‘ -
(A) Change Dates 2001 L, C
The interest rate | will pay may change on the first day of NOVEMBER ,Apxi , and o that May evéry
12 MONTHS thercafter. Each date on which my interest rate could change is called a "Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will be based on arl Index. The *Index” is the weekly average
yicld on United States Treasury securities adjusted to a constant maturity ©f 1 year(s), as made available by the Federal
Rescrve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
*Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
THRER - QUARTERS peicentage points { 2.750 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the neat Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient (o repay the unpaid
. principal that 1 am expected to owe at the Change Pale in full on the malurity date aLmy new interest rate in substantially
equal payments. The iesult of this calculation will be the new amount of my monthly payment.
(D) Limits on Interest Rate Changes :
The interest rate 1 am required (o pay at the first Change Date will not be greater than 10.500 ¢ orless than
6.500 % Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
T®O . percentage points ( 2.000 %) from my inilial note rate of interest I have been paying for the
preceding twelve months. My interest rate will never be greater than  14.500 %.
(E) Effective Date of Changes
My new interest rale will become effective on each Change Date. I ' will pay the amount of my new monthly payment
beginning on the first momhly payment date after the Change Date until the amount of my monthly payment changes
again,
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in m) interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who wiil answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or part of the Property or any interest in it is
sold or transferred (orifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural peison)
without Lender's prior written consent, Lender may , at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitied to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrrument is acceptable to
Lender.
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To the extent permitted by apphcab!c Iaw Lcnder may charge a reasonable fee as a condition to Lender’s conscnl to
the loan assumption. Lender may also require the transferee (o sign an assumption agreement that is acceptable to Lender
and that obligates the transferec 1o keep all the promises and agreements made in the Note and i this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releascs
Borrower in writing.

If Lender cxerciscs the option to require immediate payment in full Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not fess than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior

to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice of demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

/%K'VL/NJ J-- &‘Mv——~ (Seal)

MICHAEL J BACA 7 -Borrower

/\.Lv—-eax ,( ! ﬂo (f«mf} ; i_Q)a C.Tsca])
LINDA A ROBERTS-BACA -Borrower

—(Seal)
-Borrower

(Seal)
-Borrower




