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» _’ THIS DEED OF TRUaT ("Sacurity Instrument) is made on Sgptmr 22111 ,
_.The gramm is JAURIE A. BIACK and. MARK EL_AmG, _wife_ and husband

I S rBorrowef') The trustee is smmmmsmmm
. -a Washingtan Corparation , __(Trustee”). The beneficiary is

- _WASHINGTION MUTUAL SAVINGS BANK : . which Is organized and existing
. .- underthelawsof Washingtan _ . and whose addressis 1201 THIRD AVENUE
' - _SEATTIE, WA 98101 ) : (‘Londer‘)

Borrower owes Lender thé pnncipal sum of W_EIHY_EIGE THOUSAND & 00/100---

"Dotiars (U.S. $ _158,000.00 ). This detr is evidenced by Borrower's
note dated the same date as this Security Instrument (‘Note') which ptcmdes for monthly payments, with the fult debt, if not
paid earlier, due and payabile on Bpril 1st, 2024 ] This Security Instrumemn
secures to Lender: (a) the fepaymem of the debt evidenced by the Note, with interest, and ail renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security
of this Security Instrument; and (c) the performance of Borrower's covenanis and agreements under this Secuiity !nstrument
and the Note. For this purpose, Boriower irrevocably grants and conveys to Trustee, in trust, with powex oOf sale, the foliowing
described property located in _SKAMANIA® : County, Washington: 10T 4,
NORTHWESTERN LAKE SUBDIVISICN, A(IDRDD\G'IO'IHEREII}QDH)PIATTHEREDF REQORDED - IN
'BCDKBOFPIATS PAGE 73, mTHECﬂN'YOPSKMNIA STA’I‘EOFPU\SHDGIW

Begisteren L
P ———

Triered, Dif )
TR

fioay

Maded !

which has the address of 172 UPPER_LAKEVIEW ROAD . _ WHITE SALMN.

[De Gﬂ"l

_ o [Svreet} - Cay)
Washingson 98672 : (Property Address?);

TOGETHERMTHU!MmprmmorMmodmmepropany and ali easements, appurtenances, and

fodures NOw or hereafter a part of the property. - Mmmmmmmmmwwmm
_instrument. Mdhhmsrmwtommmwmfumasm‘?wpmy :

mnmmmammzmmddmmhawywwodmhasmerm!ograrlandi
convey the Property and that the Property is unencumbesed, except for encumbrances of rscord. Bomower wamais and will
mmmmmummammm subject 10 any encumbrances of record.

massewmvmmuemmmwmmmmmmmmmw
. mwmwmammmmrwqm
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1. Payment of Principal and inmterest: Prepeyment and Late Chaiges. Boirower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note snd sny prepsyment and late chaiges due under the Note.

2. Funds for Taxes and Insutance. - Subject to spplicatie law of to & witten walver by Lender, Bonowu shall pay 1o Lender cn the dey

_monthly payments ase due under the Note, until the Note is psid in full, & eum {Furds’) for: (s} yearly taxes and assessments which may attain 7
- priotity ovet this Security Instrument as & lien on the Propenty; (b) yearly leasehold peyments of giound terts on thé Property, K any; (c) yeady -

hazard of property insurance premiums; (d) yesrly Rood Insurance premiums,  any; (o) yearly morigsge insurance premiums, d any; and () any
sums payable by Botrowet lo Lender, f accordarce with the ptovisions of paragraph 3, in lieu cf the payment of morigage insuraice premiums.
These temis aro colled *Escrow Rems." Lender may, al any time, collect and hold Funds in ‘an amount not to exceed the maximum emourt &
lender for a federally re!ated morgage loan may require for Borrower's esctow account under the federsi el Estate Settlemnent Procedures Act
of 1974 ss amended from time 1o time, 12 U.S.C. Section 2601 ‘of seq. (RESPA"), unless nothet faw thet applies 1o the Funds sets o lesser
amount. ¥ 30, Lender mey, ot any time, collect and hold Funds in an amount not to exceed the lesser smount Lender may estimate the amourt
of Funds due on the besis of currom dala and reasonabla etbmum of expondnurn of tture Escrovi fems of otherwise In sccordance with
apglicable lew. '
The Funds shall be held in an Institution whose deposits are insured by & fod«-l sgency, instrumentality, or entify (‘mcluqu Lendar 4
Lendet Is such an Inetitution) ot in any Federal Home Loan Bank. Lendset shall apply the Funds o pay the Escrow tems. Lender msy not chaige

_ Borrows: for holding and applying ths Funds, annually snalyzing the escrow account, of vertying the Escrow Rems, unless Lender peys

Bocrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may requite Borrovwer to pay o
one-time chazge for an independent real astste tax reporting service usad by Lender in connection with this loan, unless applicable law provides
otheraies. Unless an agreement is mede of applicable lew requires interest to be paid, Lender shall not be required 1o psy Botrower any interest

ot ‘earnings on the Funds. Boriower and Lender may agres In writing, however, that interest shall be pald on tha Funde, Lender shall give to

Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the putpose for whlch sach debit lo
the Funds was made. The Funds sre pledged as edditional security for sH sums secured by this Secuiity Instrument
if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendsr shalt account to 80nowot for the sxcess

. Funds in sccoidance with the requirernents of applicable law. - ¥ the amount of the Funds held by Lervier at any time is nct sufficient 16 pay the

Escrow Rems when due, Lender may so notify Botrower in writing, and, in such case Borrower shall pay to Lender the amount niecessary to

make up the deficiency.  Borrower shall make up the deficiency in no more than twelve monthly payments, st Lender's sols discretion.

Upon peyment in full of all suma seclred by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by Lender.
i, under paragraph 21, Lender shall scquire of seli the Property, Lender, priot to the acquisition or sale of the Propony shall apply any Funds
held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security instrument .

3. Application of Payments. Unless applicable law provides otherwise, all peyments received by Lender undei paragraphs 1 and 2 shall |
be applied: first, to any prepeyment charges due undet the Note; second, to amounts pqubh under paragraph 2 third, to interest due fourth,
to principal dus; and lasi, of any late charges due under the Nots.

4. Chtrp.o Uens. Boirower shall pay a!l taxes, assessments, charges, fines nnd inpocmoni “sttributabie to the Propserty which may
attain priority over this Security instrument, and leasehold payments or ground rents, if any.- Borowsr shall pay thess obligations in the manner
provided in paregraph 2, of # not paid in thet manner, Borrowes shall psy thein on time directly 1o the person owed peyment Borower shall

- promptly furnish to Lender ali notices of amounts to be pald under this paragraph. ¥ Bonmr mnku theu pcymonb directly, Borfower shall
promptly furnish to Lender receipts svidencing the payments.

Borrower shall promptly discharge any lien whkhhupnomywu this Security lmtru’nonl unlooaeorrm (n) agress in wrmngtolho
payment of the obligetion secured by the lish in & manrier acceplable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the Tien in, fege! procesdings which in the Lendet’s opinion opetste 1o prevent the enforcemaent of the lien; of (¢) secures from the
hoider of the lien an agresment. satisfactory to Lender subordinating the lien to this Security Instrument. HLondﬂdotﬂmhmmdurypandtho
Property is subject to a fien which may attain priority over this Security Instrument, Lender raay give Boffower a notice identifying the fien.
Borrower shall satisfy the Fen or take one of more of the actions set forth above within 10 days of the giving of notice. .

S. Hazard or insurence. Botiower shall keep the improvements now existing of heresfter erected on the Property insured
mmﬂoubyﬁro hazards included within the lerm *exiended coverage® end any other hazards, including floods of ficoding, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lendset requires. The insurance carrier providing
the insurance shail be choson by Borrower subject to Lende:’s approval which shall not be unreasonably withheld. i Borrowsr fails to maintain
coversge described above, Lender may, at Lendes’s option, obiain coverage to protect Lender's rights in the Property in lccotduncom

"~ paragraph7. -

Al Insurance policies and rerewsls’ shall be acceptabie to Larider and shall include s standard mortgege clause. Lender shall have the
right to hold the policies and renewals. K Lender requires, Botrowsr shall prompty give to Lender all receipts of paid premiums and renewsl
notices. In the event of loes, Mmahdlglvoptomplwbcolohhsurmtmmum Lender mey meake proof of loss # not made

- prompidy by Borrower.

Unmund«mdaonmdhominngroomwmng nmurmptocoodaahaﬂboappﬁodlomnonmnpurdmoﬁopoﬂy

" damaged, #f the restoration of repeir ia sconomically fessible and Lender's security is not lessenad. I the restoration or repair is ot economically

feasible of Lender's security would be lessened, the insurance proceeds shall bs applied to the sums secursd by this Security Instrument,
whether or not then due, with sy sxcess paid to Borrower. f Borrowe: abandons the Property, of do#s not answer within 30 days a nctice from
Lender that the insurance carrier has offered 1o settle a claim, then Lender may collect the insurance proceeds. Lander may use the proceeds to

) ropurontdonthol’ropoﬂyctbpqmmurodbyhuSocumylmtumﬂ.mornothnduo The 30-day pericd will begin when
" the notice is given.

UMLMmdsmm.gfumMng mwmdgmbwmmm“mmmm

‘dhmpqmonbrdmdhhpu.grmlnndzorchange!hounoumdmoptym ¥ under peragraph 21 the Property ia

acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage to hﬁoputyprmbmoaequaibonm

pess 1o Lender to the extent of the sums secured by this Security Instrument immediatety prior 1o the scquisition.

§. Occupancy, mmmnmamnmm-ww Lessshoide. Borrower -

‘VMmemhﬁMuBonmopnmnpdrmm mwmumummm

mndomnuotooccupyhProponyuBonow«:prwupdrmdoncolalMomywd\uhdﬁdoocupmcy uniess Lender
ctherwise sgrees in writing, which consent shail not be unreesonebly withheld, or unless extenusting circumstances exist which are beyond

~ Bomrower’s control. Borrower shell not destroy, damage of impair the Properly, siow the Properly to deteriorats, or commit wasie on the

Property. Borrowec shell be in defauht if any forfefture action of proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Properly or otherwise Mlmhmmwummm«w;mm
interedl. Borrower mey cure such a detaull and reinstate, es provided in parsgteph 18, by causing the action of procesding 10 be dismissed with
a ruling that, in Lender’s good faith determination, preciudes forfefture of the Borrower's interest in the Properly or other matatial impeirment of
the lien crested by this Security instrument or Lender’s security ierest Borrowes shall slec be in default if Borrower, during the koan application
ptocnomMM«W&MwaLM(&WbMW%wMW)n
connection with the loan evidenced by the Note, inciuding, but not imited to, representations conceming Borower’s occupency of the Property
o8 & principel residence. K this Security Instrument is on a lessehold, Borrower shall comply with alt the provisions of the lease. i Borrowsr
scquires fes title fo the Property, hbnoholdmdﬂntuwoﬂﬂndmmmwbhwmm

" *7. Protection of Lender's Rights in the Property. lwmbmhmmthﬂoM

. netrument, of there is a legal proceeding that mey significantly affect Lender’s rights in the Property (such ss a procesding in benlrupicy,

probete, forcondonmubonorforhﬂvorbmwotrogul&om;.thonundwquomdqurm'mbpmhdh
vaiue of the Properly and Lender’s rights in the Properly. Lender’s actions may include peying any sums secured by & lien which has priority

- _over this Security instrument, sppearing in court, peying ressonsbie stiomeys’ h.a-ndmmoni\ol’mpoﬂybmdonp-t ARrhough
- Lender mey take action under this paragraph 7, Lender does not have 1o do 90, - -

Arry amounta disbursed by Lender under this persgraph 7 shall becoms additional debt of Borrower secured by this Secunty instrument.

‘uuuaormmmwbmmammmmmmmumamuumm

and shall be peyabls, with intereet, upon notice from Lender 10 Borrower requesting peyment.
& Mortgage insursnce. lmmmmmnaMdnmnmmmeM -

,'mmwmmmnmmmmhm ¥, for ary reason; the MOrgege INBUIANCe coverage -
required by Lender lapees of cesses i be in effect, Borrower shall pey the premiums required to obtsin coversge substantially equivalent io the -
insursnce

in effect, at 8 cost substantially equivalent o the cost S0 Borrower of the merigage insurance previously in sffect,
from an aiternate morigege ineurer approved by Lender. § substantielly equivalent mocigage ineurance coverage is not aveileble, Borrower

. shell pey 10 Lender each month & sum equal 10 one-iwellt: of the yeary Mcsigege insurance premium being peid by Borrower when thy

insurance coverage lapeed of ce208d 10 be in effect Lender will accepl, uss and retain these peyments as 2 lose reserve in Seu of morige 3:
insurance. Loss reserye paymenis may no longer be required, st the option of Lender, f morigags insurance coverasge (iIn the amount and for
the period thet Lender requires} provided by an insurer approved by Lender agein becomes svailsble and is obteined. Borrower sheli pay the
mmnmmmh*ﬂabm-m“n Whmhmmu\an
mmmmmmmmmuw
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Loan #: 01-989-495624-9
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9. Inspection. Lender or its agent may make ieasoncble entries upon and Inspections of the Propery. Londer shall give Borjower notice
" atthe time of of priof 1o an inspection specifying reasonabls cause fof the inspection. o ' ’ T

X 10. Condemnation. The proceeds of sny sward of clalm for damages, direct of consequential, in connection with any condemnation or
otnet taking of any past of the Property, of for convoyance in lieu of condemnation, are hersby assigned snd shall be pald to Lander.

- Inthe event of & total taiing of the Properly, the pioceeds shall be spplied 1o the sums secured by this Security Instrument, whether of not
then due, with any excess paid to Borrowes. In the event of a partial laking of the Propesty In which the falr market value of the Property
immaediately befars the taking Is squal to or greater than the amouri of the sums secured by this Secusty instrument immediaiely before the
taking. uniess Borrowst and Lander otheiwise agres In witing, the sumas securad by this Security Instrument shall be reduced by the amount of
the proceads multiplied by the following fraction: (a) the tota) amoumt of the sums secuted Immediately before the taking, divided by (b) the falr
marke! value of the Property immedistely before the taking. Arry balance shall be paid to Borrower. In the event of a partial taking of the Property
In which the fait markel value of the Froperty immedisiely before the taking Is loss than the amount of the sums secured imiediately before the
taking, untess Borrower and Lender otherwise £g7e0 in witing ot unless applicable law otherwise provides, the procoeds shall be spplied 1o the
sums sesured by this Security lnstrument whether or not the sums are then due. - . .

¥ the Property ls sbandoned by Borrowsr, ot i, after notice by Lender 1o Borrowsr thirt the condemndt offers 1o make an award ot settie a
claim for damages, Boirowet fails to respond to Lender within 30 days sfter the date the notice is given, Lender Is authorized 1o coltect and apply
the procesds, f its option, either to restorstion of repait of the Property of to the sums secured by this Security Instrument, whether or not then
dus. T - -

Uriless Lender and Borrowser ctherwise agres In wrlting, any applicaticn of préceeds to principal shall not extend or postpone the due Jdate
: dhmonh)ypcymhro{modlolnpucguphnnndzuchummmmduuchmmom. - - -

t1. Botrowet Not Released; Forbesrance By Lender Not a Walver, Extenslon of the time for payment of modification of amortizetion
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operste to release the
liabilty of the criginal Borrowst of Borrower's successons in inferest. Lender shall not be requited to commence procesdings egainst any
suCcoasof In Inteioet of refuse to axtend time for paymaent o otherwise modify amortization of the sums secured by this Security [nstrument by
rsason of any demand made by the original Borrower o1 Botrower's successors in interest. Any forbearance by Lender in exercising any right or
temedy shall not be & wai'er of of preclude the exercise of any right o tomedy. - 1 S
-7 12, Successors snd Aseigne Bound; Joint and Severai i Co-signers. The covenants &nd sgreements of this Security
- Instrument shall bind and benefit the successors and sasigns of Lender and Borrewer, subject to the provisions of paragraph 17, Botrower's -

covenants end sgresments shall be joint and severs). Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is
co-signing this Securtty Instrument only 1o morngage, grant and convey that Boirower's intarest in the Propery under the terms of this Security -
© instrument; (b) is not personslly cbligeted 1o pey the sums secured by this Security Instrument; and (¢} agrees that Lender and any other -
“Borrowet may agres o extend, modily, forbear or mske any sccommodations with regard to the terme of this Security Instrument of the Note

13. Loan Cherges. K the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and thet law is

finally interpreted 30 thel the inlerest or other loan cherges collected of to be coliected in connecticn with the loan excesd the permitted limits,
theni: (a) any such losn charge shall be reduced by the amount necessary to reduce the chargs to the permitted limit; and (0} any sums alrsady
coliected trom Borrower which exceeded permitted limits will be refunded 1o Borrowsr. Lender may cticoss to make thiis refund by reducing the
pqnclpd owed under the Note or by making a direct payment to Borrower. K a refund reduces principel, the reduction will be teated as & pertial
prepayment without any prepsyment charge undet the Note. - . 1 . ) -
N 14. Notices. Any notice to Borrowst provided for in this Security Instrument shall be given by deliveting it o by mailing it by firs! clase
mail unless applicabie lew requires use cf another method. The notice shall be directed to the Propeity Addiess or any other eddress Borrower
- designates by notice to Lender. Any notice to Lender shak be given by first class mail 1o Lender's address siated herein of any other addrues

Lender designatas by notice to Borrowss. Any notice provided for in this Security Instrument shall be desmed o have been given to Borrower or
- Lender when given a8 provided in this paragraph. i - - : . T :

" 15. Governing Law; Severability. This Security Estrument shall be governed by federal law and the law of the Jurisdiction in which the
- Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict

" shalfl not affect other provisions of this Security Instrument or the Note which can be given sffect without the corflicting provision. To this end the
provisions of this Security Instrument and the Note are declared 1o be severable. . i . : ,

16. Bosrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficlal Imereet in Borrower. i all or any part of the Property or any inierest in it is s0ld o
trmdonod_(o;i!-bonoﬁch!mmhaonmhooldortnmhﬂodmdQodmhndnn-hndp«wh)wmLondpr'spricfm
consent, Lender may, st its option, require immediste peymentin full of &l sums secured by thie Security Instrument.  However, this option shall
not be exercised by Lenders # exercise s prohibited by federal lew es of tha dale of this Securily Instrument.

" . NLender exwrciees this option, Lender shall give Borrows: ncts

18. Borrower's ﬂﬂrnb Fisinstate. H':Bo;fm maets certain condmcm.éonm shali have the right to have enforcement of this

- Secuiity Instrument discontinusd st sny time prior 1o the sadier of- (w) 5 days (of such othes period as spplicable law may specify for
rwbdoro‘tdooﬂhcl’ropodypunuqyt!onnypmohdocoﬂhimdinmbsnuﬁ!yln&umm;ot(b)ontr’yohjudwtm\tumn
this Security Inetrument. Those conditions are thel Borrowes: (a)pcyshndorntlsumwhoohﬂnnwoddboduomd«mumm
Nhﬂo‘culmmﬂuﬁmhﬁo«:wﬁd;(b)curuwgdwﬂduwmm’mwm;(é)mdwinanodh
mchgthbs.wriylmoummincluding.bulnolﬁm'ﬂidb,rommbbaﬂomqs‘bn;md(d)hkawchocﬁonnwuddnnytmon_-bly
mcbmﬂsdh&hdlhkSxmﬁyrhwumund«‘sdghhh_hﬁommm’oobﬁgﬁohbpqhmn’eutdby
this Security instrument shall continue unchanged. Upon:ohdgwmombyBonm.ﬂ\ithuﬁfylnwum«iuydhobﬁgm
: Mtﬂnﬁnmmcﬁnnitnowed«ﬁonhadoocum. However, this right’

peragraph 17. - — i B ~

, given written ristice of the change in eccordance with peragraph 14
mmwus—mmﬁmummmum.mmmmmm»mmumwu
M.mmmmmwmwmmwmu. . .
) 20, WM»WMMMWMMWW.m,m,ﬁW.NMdW
Wmahhﬁom._ammwdnq&,mﬂmm*obdo,mmﬁocﬁngﬂnﬁmubhmdm
Emirounuhluw.,moMmmmodlmbmm.w,qmmthMdMWd
WMMnmmthbWrMm«wmmahM: o
Boctomruhd‘promplygivummmdww,cun.m,m«mmbymma
! Wqummmmmmmm&m«emmm«mmmm
knowledge. lwm‘ahnmbymmmmﬁarmwm.m“mmdammaw
- Mmsmmmﬁomhm.wmmmmuommmmmhmw
) nwhmmm.mmm-mmmm-m«mmwhw
mmwmmwkmmmummm,mmmmm
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" placs fixed in the notice of sele. qummgwcmmhmnwm.

strument to Trustes. Trustes shall
-tecorvey the Property without warranty and Lender shail charge Borrower !

 any rider(s) execuied by Bomower and recorded with &

X_ i%/f/’)'/%/< x Mokl & inn

- DATED:

ROOK /4 PAGE 10/

ate, Lender shall give written notice to Trustoe of the occurrencs of an event of

Lender's obctionloumh_?rcp«fylobotold. nuﬂnwtondumutomhuuonrmtdlmmﬂeodwcmm
: o

olve
thet 8% spplicable law may.require. - Afer ithe time (oquired by applicable law andt after .
publlcaﬂon,pntnnoﬁoiofuh.hmtnmmmm; nd on Borrower, shall eelt the Property st public sustion 10 the highest bidder ot
mtmmmmmmmmMMh noﬁooot;dohomocmopuedomhmyocd«hmmmm.
mﬁmu-’mwwwmwmawmmwmmmwn '

22. Revonveyance. Upon payment of all sums secured by this Security '!hotrumom. I.ond-« shall ¢
Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrur

a relesse fee in an amount allowsd by applicable lsw. Such person or
parsons shall pay any recordation costs. . '

23. Substitute Trustes. In accoidance with applicable
eppointed hereunder who hes ceased to act Without corvey
dutiss coferred upon Trustes hetein and by spplicable law.- - .

24. Uee of Proparty. The Property is not used principally for agricuRural of farming purposes.

25. Riders 1o this Sacurity Instrument. N one ot more riders are executed by Borrower
Instrument, the covenants and agresments of sach such rider

‘sgresments of this Security Instrument as # the tids1(s) were a p.

law, Lender may from time to timse sppoint & successor trustes to nriy Trusteo
ance of the Property, the BUCCO8901 trustes shall succeed to ali the title, power ar.d

: and recorded together with this Security
shal! be incorporated into and shall amend and supplement the covenants and
ari of this Security Instrument. [Check applicable box(es))

(X Adjustable Rate Rider [} Condominium Rider .. ‘ ] 1-4 Family Rider :
[} Graduated Payment Rider L] Pianned Unit Development Ricer [} Biweekly Payment Rider
~ |__] Balloon Rider : [_] Rate Improvement Rider *{_] Second Home Rider

- [X3 Other(s) [specity] ONSTRUCTION ADDENDUM RIDER, ADDENCUM TO ADJUSTABLE RATE RIDER
BY SiéNING BELOW, Borrower Ws and agr

€es to the terms and covenarts contained in this Security instrument and in

LAURIE A. BIACK I@.RKE.KDG j U

STATE OF HINGTON ‘

T PR oy — | :

: ontis___ Bt a0 o Sapa‘emw 11994 betore me the undersigned, a Notary

Public in and for the State of Washington, duly commissioned and swom, personally appeared LAURIE A. BIACK and
= . CE 10 me known 1o be the individual(s)

described in and who executed the foregoing Instiument, and acknowledged o me that_he /she/they signed and

MMWMM&M&&WMWwaM.MMQ and purposes thersin -

mentioned.

ARGy

s fn,

[0
. L
o

Mai reconveyance to




(1) Washingt | B . ADDENbUMTOAbJQsTAaLenATE RIDER
RUTL - | ADpENDUMTO,

1994 _, and is Incorporated into and shail be deemed to amend and supplement the Adjustable Rate Rider 1o the morgage, deed of

" Adjustable Rate Rider, Bonouyer and Lender further covenant and agree as follows:

_ adjustable rate loan 1o a fixed rate loan as of the first day of _ November
-eachofthefoliowing____ 47  calendar months. Each date as of which | coutd choose 1o conven my loan to a fixed rate loan is
_ called a *Conversion Date". The last possible Conversion Date is_Ocicher Ast ‘
will be subject to: (i) no payment under the Note or Secuiity Instrument having been more than thisty (30) days past duse and the loan

(Fixad-Rate Conversion Option)

' - Loan #01-985-495624-
ROOK /46 vaGy 702, T

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is madathis ____ 22nd day of ____September

trust, or deed to secure dedr (the *Security Instrument’), of the same date which has been given by the undersigned (the *Borrowsr} io

‘secure Borrower's Adjustable Rate Note of the same date (the "Note'), as modified by an Addendum to Adjustabtile Rate Note of the

same date, to Washington Mutual Savings Bank (the

‘Lender”), which Security Instrument covers the propearty described therein and
located a1 the addiess shown beiow (the "Property”): :

172 UPPER LAKEVIEW ROAD, WHITE SAIMON, NA-QBG')Z

(Property Address)

Deﬁr'ed terms in the Note of the Seéurity Instrument shall have the same meaning whén used herein. ‘To tha extent that this

* Addendum contiicts with the terms and conditions set forth in the Security Instrument of in the Adjustable Rate Rider, the terms and

condticns set forth in this Addendum shall comrol.

IN ADDITION TO THE PROYISIONS SET FORTH IN THE ADJUS“'ABLE RATE RIDER, THE
ADDENDUM TO ADJUSTABLE RATE NOTE PERMITS THE BORROWER TO CONYERT TME

BORROWER'S ADJUSTABLE RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, FULLY
AMORTIZING LOAN.

_ADDITIONAL COVENANTS. The Note provides for an initial interest rate and for changes in the interest rate and the monthly
payments as sa1 forth in Section A of the Adjustable Rate Rider. In addition, Sections A through F of the Addendum to Adjustable Rate

- Note perrnit the Borrower to convert the Borrower's adjustable rate Joan inlo a fixed rate, level payment fully amodizing loan in the

manner described beiow. Acco:dirig?y; and in additicn 1o the covenants and agreements coritained in the Security instrument and the

A OPTION TO CONVERT TO FIXED RATE -
Notwithstanding anything to the contrary in the Adjustable Rats Note or the Adjustable Rate Rider, | may choasa to convert my

' L1995 or as of the first day ot

.19 _99 . |agree conversion

being current and otherwise free from defaul; (i) Lender's determination that the Pioperty is in satisfactory condition and that the fair
market value of the Property is not less than that set fosth on the apprasal which Lender was provided in connection with the initial

- making of the loan; and (i) if this is a combination construction/permanent Ican, the residence and other improvements to the Property
. have been compieted, the loan has been fully disbursed, and principal and interest payments have commeanced {or will commence on

the next payment due date after the Eftective Conversion Dale as hereinafier defined). : : ~ ,

If1 choose 1o make this conversion, | mus! give the Note Holder a written request to converl al isast ten (10) days before the next
Conversion Date (the ‘Effective Conversion Dale’). 1 also must sign and give to the Lender 4 document {the *Modfication Document’),
in any form that the Lender may requile, thanging the terms of the Note and Security Instfument as necessary to reflect the conversion.

The Modification Document must be igned by: (i) everyoné who originally signed the Note and/or Security Instrument undess the

'NdaHoIderhéssinoereieasedtheminwrithghomﬁabiﬁyonmebanmtMymbtrgmhaveanWsﬁplrﬂmeslhthePropeﬂy;

(i) anyomMmohaSsubsoqwnlymumodliabilﬂny:repadeZMban uniess the Note Hoider has since reieased them in .

e m*‘ﬁnghomliabdxy and theynolongefhavemownershipimerestinlhePropeny;mm) anyon’eélsew’thanown«sﬁpimorestin

the Property. : o
- . lmay make inquiry and request verbal quotes of the current conversion r‘éteapplicabletonwloan&afmﬁm. However, if | have
provided a written request to convért and | do not, for any reason, satisty all requizements (0 conversion and returmn the tully executed

» Modﬁc&anmMoﬂnNoteHdd«byﬂndoadﬁmappﬁcabbunderParagraphEbeiow, | witl forfedt any future right to convert

10 a fuced rate. in that event, theprovisiondmishddendumshanbenullandvoidandmyioanwiu remain an adjustable rate joan as
ptovidedinmyAdﬁ&ab&eR;leNou. J )

TO BE RECORDED
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Beginning with the Effective Conversion Date, # such conversion has been chosen, my intatest rate will be equal to the Federal °

National Morigage Association’s (F NMA) pubiished Required Net Yietd for thirty (30)-year, fixed iate morigages covered by shkty
(50)-day mandatory scheduled/actual deitvery commitments that was in effect as of the date ffleen (15) days before the Effociive
Convarsion Dats, plus - FIVE-EICHTHS of one parcent ( 625 %) rounded 10 the nearest 1/8% of
1%. If 1 do not occupy the Property as my principai fesidence on the Eftective Conversion Dats, My new fixed interest iate wili be
one-hall ¢f one parcont (1/2%) higher than the fale otherwise payable. if the unpeid balance of the Note as of the Effective Conversion
Date exceeds the then-applicable lim#ts for purchase by FNMA, my new fxed interest rate will be threa-eiahts of one percent (.375%)

“higher than the rate otherwiso payable. If such Required Net Yield Is not available, the Note Holder will determine my naw, fixed interest
rate by using a comparable figure. In any evan, my fixed rate will not exceed NINE & SEVEN-EIGHTHS :
percent ( o 9.875 %). ’ '

" B. DETERMINATION CF NEW PAYMENT AMOUNT

) i 1choose 1o convert to a fixed rate of interest as provided in Section A above, the Note Holder will then determine the monthly
payment amount that would be sufficient to 1epay in tull the principal, | am expected to owe, on the Effective Conversion Date, together
with interest at my new interest rats, in substantiafly equal paymerts by the maturity date (the "New Paymem Amount-).

C. “ PAYMENT OF NEW PAYMENT AMOUNT; CONTINUATION OF FIXED RATE -
- Beginning with my first monthly payment that becomes due after the Effective Conversion Date, | will, i | have chosen the

foregoing conversion, pay the New Payment Amount as my monthly payment, and the itsrest (ate | pay will not change from the fixed
rate estabiished &s of the Effective Conversion Date. - :

D. CONVERSION FEE

For choosing to convert my adjustable rats loan 1o a fxed rate loan as provided above, | will pay the Note Hoider a conversion fee

equal to _ZERO : porcent ( ___0.000 x) of that pan of principal that, as of the Effective Corversion Date,
_has not been paid. | will pay the conversion fee at feast one business day prior to the Effective Conversion Date:

"E NOTICEBYNOTEHOLOER L - : ’
Betore the Effective Conversion Date, the Note Holder will mait of deliver to me a nCtice of my new ireres! rate as of the Effective
aversion Date; the amount of my New Monthly Payment; the amount of the conversion tee; and a date (not later than one business
day prior to the Effective Conversion D=t2) by which | must have obtained all Tequired signatures on the Modification Document and
~ actually detivered it to the Note Holder.. The notice will include altinformation required by law to be given me and aiso the titie and
telephone number of a person who will answer any question | may have regarding the notice.

F. FAILURE TO CHOOSE CONVERSION 2 : )
o 11 do not, at least 10 days before the last possibie Conversion Date spacified in Section A above, give notice to the Note Holder
_ thatt choose to convert my adjustable rate foan 10 a fixed rate koan and do the other things that | must do under this Addendum within

~ the applicable times specified in this Addendum, 1 will no loniger have the right to conven my adjustable rate loan to a fixed rate loan in
the manner described in this Addendum.

G. TRANSFER OF THE PROPERTY OR OF BENEFICIAL INTEREST IN BORROWER :

- Uniform Covenant 17 of the Security insirument, as amended Dy the Adiustable Rate Rider, prohibits the Lendex from withholding
its consent to a sale or transfer of the property {or a beneficial interest in the Borrower ¥ other than a natural person) if the purchaser or
transferee meets the Lender’s standards of creditworthiness applicable 1o similar new loans and the Lender's security would not
otherwise be impaired. : '

Following conversion of my adjustable rate loan (o a fixed rate Joen as provided above, the above fimitations on the Lender's right
»‘townhhoidhswwernshaunoiongetbeapplicamm'the Lender may, I its Sola discretion, either: 0] arbitrarity withhoid its consent;
Or () condition the granting of its consent upor the payment of a fee, adiustiment in the inferest rate payabie under the Note, or such
 “'otmrmodﬂica:ionstothelmdeorrm(sloanasmeLehder,inilg_so!edbcretion_mayrequir’e. '

iN WﬂNESS WHEREOF, Borrower has executed this Addendum to Adjustable Rate fider as of the day and year first written

R %—/W X Makl & Yo
| LAKIE A BTAK

MARK E. KING O

Renm‘m;msmmmummsp\vnmam, ioan Review
P.O. Bax 91006, SAS0304, Seattle, WA 98111
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ADJUSTABLE RATE RIDER
: Inteuql Rate Cap
Loan H01-989-495624-9
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1 YEAR TREASURY SECURITIES INDEX.

THIS ADJUSTABLE RATE RIDER is made this 22nd _day of ___September .19 84 andis
incorporated into and shall be ¢aemed to amend and supplement the Morigage, Deed of Trust, of Security Deed (the *Securty -
Instrument’) cf the same date given by the undersigned (the *Borrower’) 10 secure Borrower's Adjustable Rate Note to Washington
Mutual Savings Bank (the *Lender) of the sams date and covering the praperty desciibed in the Security Instrument and located at
- 172 UPPER LAKEVIEW ROAD, WHITE SAIMON, WA 98672 .

- : : . {Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE SUBJECT
TO THE LIMITS STATED IN THE NOTE. IF THE INTEREST RATE INCREASES, THE BORROWER'S

MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER'S
. MONTHLY PAYMENTS WiLL BE LOWER.

THE INTEREST RATE AND MONTHLY PAYMENTS WILL REMAIN THE SAME FOR THE ;
FIRST _ YEAR OF THE LOAN AND WILL BE ADJUSTED EVERY YEAR THEREAFTER.

ADDITIONAL COVENANTS. In addition to the covenants and
~ further covenant and agree as follows:

agreements made in the Security Instrument, Borrowes and Lender

. A INTEREST RATE AND MONTHLY PAYMENT CHANGES
- The Nole provides for an initial interest rate of 5.625
monthly payments, as follows:

_%. The Note provides for changes in the imerest rate and the

» 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates 7
The interest rate | wilt pay may change on the first day of . Octicber
every 12th month thereafter. Each date on which my interést rate could change is called a "Change Date'.
- (B) The index

Beginning with the first Change Date, my imeres! rate will be based onthe 1 Year Treasury Secufities Index (the

- "Index"), which is the weekly ave ield on United States securities adjusted to
a constant maturity of 1 year, as %E available E? the F@% Reserve Board.
E The most recent applicabile index figure available as of the date 45 days before each Change Date is called the *Current Index.
. mheappﬁca::setndaxisnolongefavanaue,theNmeHolderwmchmanewindexmichisbasoduponcomparab&e
information. The Note Holder will give me notice of this choice.
‘ {C) Caicuistion of Charges :
Before each Changa Dats, the Note Hoider will calculale my new interest rate by adding ___ 2 875  percemage points
{(_2.875 ,%)toméCurremmduThenasHouemmnmrwndmeresunofmssacanionnoménearesaomeigmotone
percentage poird (0.125). Subject to the limits staed in Section 4(D) below, this rounded amcum will be my new interest rate unti the
next Change Date. - , . - :
TheNaeHo;derwiu"mondae;mineznearnoumorunmmypaymmnawouwbesqﬁciemmrepay:rnunpasaprnipazm’
lunexm&tomdma\angéomeinMer\eMuritydﬁala’almynewintorearatainsuwamiaﬂyequalpaym. The result
of this caiculation will be the new amournt of my monthly payment. '
{O) Uimit on interest Rate Changes . o
Except &5 provided in afly Addendum or Rider to this Note, the rate of interest | am required to pay shail never be increased or
decreased on any singie Change Date by more than TWO percentage points { 2.05C%) from the rate of inmerest | was
paying immediately prior to that Change Date, and my intersst rate shall never be greater than _ NINE & SEVEN-EIGHTHS
percent( .9.875 - %)

1395  and on that day

- TO BE RECORDED
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(€) Eﬂectﬁe Date of Changes ) : : 7 ’
My new Iinterest rete wifl become effective on each Change Date. | wil pay the amount of my new monthly payment beginning

_ onthe first monthly payment date after the Change Date until the amount of My monthly payment changes again.

{F) Notice of Changes ' ' ) .

The Note Holder will mait or deliver to me a notice of any changes in my interest iats and the amount of my menthly payment -
befcre the effective date of any change. The ndtice will include information fequired by law 1o be given me and also the title and
telephons number of a person who will answer any question | may have regarding the notice.

~ B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unform Covenant 17 of the Security Instrument is amended to read as follows:

~ Transter of the Property ot a Beneficial Interest In Botrower. If alior any pant of the Property or any interest in it is soid of
transferred (or # a beneficial interest in Borrower Is sold of transfaired and Borrower is fot a naiural person) without Lendar's prior
wiitten consent, Lender may. at 1s option, require immadiate payment in full of all sums secured by this Security Instrument. However
this option shall not be exercised by Lender # exercise is prohibited by federal law as of the date of this Security Instument. Lender
_a?so shalt not exercise this option if: (8) Borrower causes 1o be submitted to Lender information required by Lender to evaluate the :
intended transferee as it a new loan were being made to the rans’eres; and () Lender reasonatly determines that Lender's security will -
not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
. acceptableto Lender. . S S . -
“To the extent permitted by appiicable law, Lender may charge a reasonabie fee as a condition 1o Lender's consan ta the loan -
- assumplion. Lender may also require the lrarsferee 10 i ¢
the transfecee (o keep all the promises and agreements made in the Note and In this Secur
Obiigated under the Note and this Security Instrument uniess Lender reloases Borrowsr in wrtting. ,
_ MLender exercises the option to require immediate payment in full, Lender shail give Borrower notice of acceleration. The notice
- shail provide a period of nct less than 30 days from the date the notice is mailed or delivered within which Borrower must pay all sums
 Secured by this Security Instrument. if Borrower faifs 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
. femedies permitted by this Security Instrument without further notice of demand on Borrower,

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained In this Adjustable Rate Rider.

RETURN TO:* | b il
" WASHINGTON MUTUAL SAVINGS BANK : IAURIE A. BIACK .
Loan Review ’ ' . . :
P.O. Box 91005, SAS0304 » X MNMadl & Ve
Seattle, WA 98111 , MARK E. KING ,




L anews . CONSTRUCTION TERM RIDER TO DEED OF TRUST
. u!’!” m ﬁ:ﬂg {Combinstion Consiruction and Permanant Loan)
Sadings Bk T : : : Loan #:01-989-495624-9
- BOOK M6 ppge /06 |
THIS CONSTRUCTION TERM RIDER TO DEEOD OF TRUST is made this ___ 220l day of September
19 _94_, andis incorporated into and shall be deemed to amend and suppiemant the Deed of Trust of the sama dale, as modfied by
any other addendums of riders thareto (1he *Security Instrument’), which has been given by the undersigned (the *Borrower) 1o secure

Borrower's Note of the same date to Washington Mutual Savings Bank (the ‘L'e_ndéc‘)’. as moddied by any addendums of riders thereto,
- whic Security Insirument covers the property described thsigin and localed al the address shewn below (the *Property*):

172 UPPER 1AKEVIEW ROAD, WHITE SAIMON, WA 98672
R : (Propeity Address)

Defined terms in tha Note or the Security Instrument shall have the same meaning when used herein. Tothe éxtent that this

Addendum confiicts with the terms and conditions set forth in the Security Instrument ot riders thereto, the terms and conditions set
- forth in this Rider shall control. : - '

THE TERMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CONSTRUCTION AND ,
PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERIMS AND CERTAIN

OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE TO THE CONSTRUCTION
LOAN PERIOD. |

ADDITIONAL COVENANTS. .The Lendex, the Borrower, and the Borrower's construction contractor have entered into a
construction loan agreem.ent (the *Construction Loan Agreement) which provides for the construction of a.one to four family residence
- and certain other improvements (the ‘Improvements’) on the Property. Accordingly, and in addttion to the covenants and agreements
made in the Note, Borrower and Lender further covenant and agres as follows: - ' : 1

A. CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT. ] o
The Security Instrument aiso secures performance of my obligations under the Construction iLoan Agreemertt. if | 2m in default
under the Construction Loan Agreement, I will also be in defaul under the Note and Security Insirument, and ihe Lender shall be
" entitied to exercise all remedies for defau permitted by the Note and/or the Security Instrument - While | am making interest only

- payments as provided in the first paragraph of Section B below, the Security Instiument shall be considered, for all iments and
purposes, 1o be a "Construction Deed of Trust". - :

B. PAYMENT DURING CONSTRUCTION LOAN PERIOD. ) I . :

o Notwithstanding anything 10 the contrary in the Nota or any cther document related 1o my Loan, | will make payments of all
accrued interest on the amount of funds actually disbursed by the Lender under Ihe Construction Loan Agreement beginning on the
first day of___ Noverber .19 94 and onthe firsl day of each of the following _ 5 alendar months. | will

begin making payments of principal and interest as providsd in the Note ori the first deyof __May , .19 _95 .
Notwithstanding the above, if construction of the Improvements has been compieted in accordance with the provisions of the
- Construction Loan Agreement and the Ioan is fully disbursed prior 16 the due date of any imerest only paymeant to be made under the
immediately praceding paragraph, | will insteadt egin making payments of principal and interest as provided in the. Note on the next
Monthly Payment Date # requested to do so by tha Lender. )

C. SALE OR TRANSFER OF PROPERTY DURING CONSTRUCTIbN LOAN P{-EFIIOD. :
Any provisions in the Note and Security Instrument which permi me to self or otherwise lranster the property withoul paying my
-10an off in full are inapplicable until construction of the improvements has been compietad, the loan has besn fully disbursed, and |
. havecormnnoedmékhgpmcipalandimerestpaymasprmidedabove. : '
. D. OCCUPANCY AS PRINCIPAL RESIDENCE.

Boriower’s obligation pursuant to Section 6 of the Securiy Instrumem 1o use the Property as Borrower's principal residence shall
commenca 60 days after constiuction of the improvements have been compileted. : :

IN V_WTNESS‘WHEREOF, BOrrower has executed this Construction Term Hider as of the day and year first written above

mxsxm: Q ‘ - LAURIE A. RLAX

P.O. Bax 91006, SAS0304
Seattle, WA 9811
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