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_THIS DEED OF TRUST ("Security Instrument®) is made on  SEFTEMEER 02 | 1994 . The grantor is
FAUL M. NEWELL AND SALLY A, NEWELL, HUSEAND AND WIFE ,

“'("Borrower”). The trusieé is SEAMANTA COUNTY TITLE

(*"Trustee®). The beneficiary is NORWEST MORTGAGE, ING.

- which is organized and cxisting under the laws of CTHE STATE OF MINNESODIA ' .

\J

; 8 - : . and whosc
addressis « F.01. EBOY S1Z7, DES IOH\E‘: s S03Z065137 :

("Lender™). Borrower owes Lender the pnncapal sum of
NINETY THREE THOUSAND "E‘JL— HOH NDF\E-_D FIFTY AND QOD/100

: ' ) o . Do!lars(US s il!**¥?4,7=ﬁ uu)

“This dett is cvidenced by Borrower's nolc datcd lhc same date as thls Secunity Insirument ("Note*), which provides for
monthly paymenis, with the full debf, if not paid catlier, duc'and payable on OLTORER 01, 202

" This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcnewals
extensions and modifications of the Note; (b) the payment of all cther sums, with interest, advanced under paragraph 7 to

~ protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevazably grants and conveys to Trusice, in trust, with power of

sale, the following described property located in SKAMANIA County, Washington:

C:

SEE EYHIBIT A" ATTACHED HERETO AND MADE A FART HERECF fogistered

tmdexed. S
Indiect. o
filred -
!g__dd

*CEE ADJUSTABLE RQTE RIDbER

TAX STATEMENTS SHOULD EBE SEMT TO: MORWEST MORTGASE INC., F.0O.
‘BOX S137, DES MOINES, IA SOZ06S1T
" which has the address of - BOY STAR RT/ORCHARD. LAME  UNDERWCOD

) e . - : FeLS w . LA
7 Wlﬁungton 129 ot o | Eropcrty Address®);
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“.. which may attain priority over this Sccurity Instrument, and Icaschold payme

| | BOOR /% ppgr 25
JOGETHER WIS all the improvements now or hereafier erected on the property, and all eascments; appurtenances, and
fixtures now or hedeaflter a pait of the propesty. Al replacements. and additions shall al<o be covered by this Sccurity -
Instrument. All of the foregoing is teferred to in this Security Instruineni as the “Property.® 7 A -
BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to grant and
convey the Propeity and that the Property is unencuribered, exeept for encumbrances of secord. Botrower warrants and will
defend gencrally the title to the Propeity against all ¢laims and demands, subjact to any encumbrances of secord. ,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 4 uuifo'ml'sccuril)"instmmcn_fco‘s’cting real propenty. ' )
"~ UNIFORM COVENANTS. Borrower and Lemder covénant and agree as follows: S ,
L. Paymeni of Principal and lnterest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the dett évidenced by the Note and any prepaynwent and late charges duc urder the Note. .
-2, Funds for Taxes and Insurance, Subject to applicable faw or to a written waiver by Lender, Borrowes shall pay to
Lender on the day monthly paynients are due under thé Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priotily over this Sccurity Instrument as a licn on the Property: (b) ycarly lcaschold payments
_or ground reals on the Propeity, if any; (¢) yearly hazard or property insurance premiwms; (d) yearly flood insurance prentiums,
if any; (c) ')'(-arlyrl_mrlgagc insura"r’icc’prcmiu;'ns, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the paynwent of mortgage insuianc

¢ premiums. These items are called “Escrow Items. "
Lender may, at any time, coltect and hold Funds in an amount not to cxcced the maximum amount a lender for a fedenally

related mortgage loan may requite for Bortower's escrow account under the foderal Real Estate Sclilement Procedures Act of
1974 as amendded from time 1o time, 12 U.S.C. Section 2601 ¢ seq. (CRESPA®), unless another law thit applies to the Funds
scts a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amwount of Funds due on the basis of currcnt data and reasenable estimates of expenditures of future
Escrow Itenis or othcrwise in accordance with applicable law. , o ' g K T
The Funds shall be held in an institufion whose deposits are ih@urcd by a federal agency,: mstrumentality, or entity

on) or in any Federal Home Loan Bank. Lersder shall apply the Funds to pay the *
n pplyi ' s, annually analyzing the eserow account, or

L real estale tax reporting service

used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or -
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carsings on the Funds.

Borrower and Lender may agree in writing, however. that imercsi‘s'halrl be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showin

* time is not suflficient to pay the Escrow Items when due, Lender may so notify Borrower in wriling, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficicncy in no more than
twelve monthly payments, at Lender’s sole discretion. ' ] :

' Upon payment in full of all sums sectied by this Sceurity Instrument, Lenader shall prompt!
Funds held by Lender. If, under paragreph 21, Lender <hall acquire or scil the Prope
of the Propesty, shall apply any Funds held by Lender at the tisme of acquisition or
this Sccurity Instrument. n u

3. Application of Payments, Uniless applicable law provides otherwise, all

yrefund to Borrower any
iy, Lender, prior to the acquisition or sale
sale as a credit against the sums secured by

payments reccived b) Lender under paragraphs
I and 2 shail be applied: first, lo any prepaynent chaiges due under the Note; sccond, to amounts payable under paragraph 2;
thizd, to interest due; fouith, te principal duc; and last, to any late charges dus under the Note. | )

4. Charges; Liens. Borrower shall pay all taxcs, assessmicats, charges, fincs and impositions attributable to the Property

nis of ground rents, if any. Borrower shall pay
" thesc obligations in the manner provided in paragraph 2 or if not paid in that manncr, Borrower shall pay them on time directly
to the person owed paymient. Borrower shall promptly furnish to Lender all noticés of amounts 1o be paid under this paragraph.

- If Borrower makes these pa)’mc_nls dircetly, Borrower shall promptly furnish to Leader receipts evidencing the payments. -
Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
- wriling to‘ihe payment of ihe obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
* by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion opcrate to prevent the
. -enforcement of the ficn; or (c) secures from the holder of the lién an agreement satisfactory to Lender suboi’dinaling the lien to
" this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Sccurity lnsl}umqn_t, Lender may give Borrower a notice ideatifying the licn. Borrower shalj satisfy the lica or take onc or ]
“more of the actions sct forth above within 10 days of the giving of notice. ' : ‘
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S. Hasard or Property Insurance. Borfrower shall keep the IMprovements now cxivting or hereafter erected on the 7
[’rbpény insured against loss by fire, hazirds included within the 1erm “extended coverage™ and any other hasards, including
floods or Mooding, for which Lemder requires insusance. This imurance shall be waintained in the amounts and for the periods
-~ that Lender requires. The insurance catsier providing the insurance shall be chosen by Borrower subject to Lender's approval
- whicli shall not be unarcasonably withheld. If Bottower faifs ta maintain coversge described above, Lender may, at Leader's
option, oblain coverage to protect Lender’s rights in the Propeity in accondance with paragraph 7. S )
All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morlgage clavse. Lender
. shall have the right to hold the policics and reaewals, If Lender requires, Borrower shal} promptly give to Lender all reccipts of
paid premiums and renewal notices. In the event of loss, Borrower shall EWVE prompt notice 1o the insurance casrier and Lender,
‘Lender may make proof of loss if not made promptly by Borrower, : ) ’
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be'a

» pplicd to restoration or tepair of the
Propeity damaged, if the restoration or repaic is cconomically feasible and Lender's sccurity is not lessened. If the restoration or

repair is not economically feasible or Lender's security would be lesseaed, the insurance proceeds shall be applicd to the sums

secured by this Security Instrument, whether or not then duc, with any excess paid 10 Borrower. If Borrower abandons the

Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has offered (o seltle a claim, then
“Lender may collect the insurance ‘proceeds. Lender may use the procecds 1o repair Or restore the Property or to pay sums
~ secured by this Security Instrument, whether or not then duc. The 30-day peried will begin when the notice is given.
- Ualess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or ' nt o |
under paragraph 21 the Property is acquired by Lender, Borrower's right to any i
damage to the Property prior to the acquisition shall pass to Lender to the extent of the
_immediately prior to the acquisition.

unless Lerder otherwise agrees in writing, which conscil shall n
. extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
_ Propenty; allow the Property to detcriorate, or comniit waste on’the Property. Borrower shall be in default if any forfeiture
~ aclion or proceeding, whether civil or criniinal, is begun that in Lend: ' t

0i be unreasonably withheld, of unless

7 s including, but not hmn!ed
as a principal residence. If this Security Instrument is on a
case. If Borrower acquires fee title to the Propenty, the

to, representations concerning Borrower's occupancy"bf the Propenty
' leaschold, Borrowcr shall comply with all the provisions .of the 1

7. Protection of Lender's Rights in the Property. If Borrower fails
this Sccurity Instrument, or there is a legal proceeding that may significa
procceding in bankrupicy, probate, for condcmnalipn or forlciture or to ¢

to perform the covenants and agreeryienls contained in
ntly affect Lender's rights in the Property (such as a
nforce liws or regulations), then Lender may do and

-include paying any sums sccured by a liecn which has priority over
- reasonablc attorneys® foes ' '
7, Lender does not have io do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrow

_ Security Instrument. Unless Borrower and Lender agree to other terms of payment
-, datc of disbursement at the Note rate and shall be payable _with interest.

SQ’Modgage Insurance. If Leader required morigage insurance as a mndiiion of inaki
Instrument, Borrower shall pay the i ] [

iously in effect,

“cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
7101 availabic. Bo ; '
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payments may no fonges be requiret, st the oplion aof Leder, if nmatgage insurunce coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becones available and is obtained, Borrower shall pay
the preniivms required to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for mongage
- insurance cnds in accordance with any wrillen agrecaent between Borrower and tender of applicable law:. ,

‘ 9. Inspection. Leader of its agent may make reasonable catries upon and inspections of the Peopenty. Lender shall give
Boirower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ,

10, Condemnation, The proceads of any award or claim for damages, direct or consxquential, in connection with any
condemnation or other taking of any part of the Propeaty, or for conveyance in licu of éundcmnulion. are hereby assignéd and
shall be paid to Lender. - . , - S ’ ‘

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, wiih any excess paid to Borrower. In the event of a partial taking of the Propenty in which the fair
market value of the Property immediately before the taking is cquat to or greatee than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secuted by
this Security Instrument shall _be reduced by the amount of the proceeds nultiplicd by the following fraction:- (3) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propenty immediately
before the taking.  Any balance shall be paid to Borrower, In the event of & partial taking of the Property in which the fair
market valus of the Propenty immediately be aking | s than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in wriling or uniess applicable law otherwise provides, the proceeds shall -
be applied to the sums secured by this Security Instrument whether of not the sums are thefs due,

N if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make a2n
award or scltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nofice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the ‘Prup-eny' or to the sums
secured by this Security Instrument, whether or not then Jue. o - . -

Unless Lender and Borrower othe y application of proceeds to principal shall not extend or
postpone the due date of raphs 1 and 2 or change the amount of such payments.

Not a Wziver. Exténsion of the time for payment or modification
Lender to any successor in interest of Borrower shall

Tower or Borrower's successors in interest. Lender shall not be required to

commence proceeding or refuse (o extend time for payment or otheriise modf‘ amortization
of the ‘sums secured by this Security Instrumient by reason of any demand made by the original Borrower or Bbrrowcr'sr
successors in intérest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right- >r remedy. : . o

£2. Successoi ‘and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

- paragraph 17. Borrower's covenants and agreemeits shall be Joint and several. Any Borrower whoyi:g-signs this Security
Instrument but does not exccute thé Note: (a) is co-signing this Security Instrument
Borrower's interest in the Property ‘ '
secured by this Security Instrume
fake any accommodations with |

payment to Borrower. If a refund reduces principal, the reduction will be tre
prepayment charge under the Note.- | _ : g
14. Notices. Any notice (o Borrower provided for in this Security Instrument shal
y firsi class mail unless applicable law fequires use of another method. The notice
- or any other address Borrower designates by notice 1ol ender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this ‘paragmph.

15. Governing Law; Severibililj’. This Security Instrument shall be governed by federal: law and the law of the
jurisdiction in which the Pr isi
conflicts with applicable

given cffect without the

ated as a partial prepayment without any

I bé given By delivering it or by mailing

shall be directed to the Property Address -

rument.
Form 3048 9/90




- " this paragraph 20, "Environmenta! [aw" means federal laws and laws of the jurisdiction w

- Instrament: without further demand and may. invoke the power of sale and any other

o - rRook 46 pagr 29
12 Transfer of the Property or a Beneliclal laterest o' Borsower. If all or any part of the Property or any interest in it
_is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a matutal person) without
Lender's prior written consent, Lender may, at its option, require immaliate payment in full of all sums secured by this

Sccurity Insttument, However, this option shall not be excrcised by Lender if exerciwe is probibited by fede
of this Sccurity Instrument. : . , : :
If Eender exercises this option, Leader shall give Borrower notice of acceleration.
* less than 30 days from the date the notice is delivered or mailed within which Borro
Securily Instrunént. I Borrower fails to pay these sumis prior to the cxpiration of this |
- permilied by this Security Instrument without futher notice of demand on Borrower. ]
18. Borrover's Right to Reinstate. If Borrower meets certain conditions, Borrower sha
- enforeement of this Sccurily Instrament discentinued at any time prior to the earlier
applicable_law may specify for reinstatement) before sale of the Property pursvant to any power of -sale contained in this
Sccurily Instrumeat; or (b) catry of a judgment enforcing this Sccurity Instrunient. “Fhose conditions are that Boirower: (a) pays
~ Lender all sums which then would be due under this Sccurity Instrument and the Note as if nv acceleration had occurred; )
cures any default of any other covenants or agreenents; (c) pays all cxpe

ral faw as of the date

The notice shall provide a period of not
wer must pay all sums sccured by this
)eriod, Leader may invoke any remedies

of: (a) 5 days (or such other period as

~including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Leader-may reasonably require to assure
that the licn of this Sccurity Instrument, Lender's tights in ihe Property and Borrower's obli ation to pay the sums secared by
" this Securily Instrumeni shall continue unchanged, Upon reinstatement by Borrower, this Sccurity. Instruinent and the
~ obligations sccured hereby shall remain fully effective as if no acceleration had eccurred. However, this right to reinstate shall
_not apply in the ‘case of acceleration’under paragraph 17, . .. - . . o . : _
. 19, Sale of Note; Change of Loan Scrvicer. The Note or a partial interest in the Note (together with this Security

* Instrument) may be sold one or more times without prior nolice to Borrower. A sale ma

> Anay result in a change in the cntity (known
as the “Loan Scrvicer™) that collects monthly payments duc under the Note and this Sceurity Instrument. There also may be onc
of more changes of the Loan Servicer unrelated to a sale of the Note. I there is a chan

g¢ of the Loan Servicer, Borrower wit! be
given wrillen notice of the change in accordance with paragraph 14 above and applica
address of the new Loan Scrvicer and the address to which payments should be made. The notice Will -also contain any other
information required by applicable law. : o - ’ - . ] ’
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, stoiage, or release of any
y ' we 0, nor allow anyone ‘¢lse to do, anything affecting the

storage on the Property of small quantitics of Hazardous Substances that are gencerally recogni ; i
residential uses and to mainténance of the Property.” ) : ) S : L ,
Borrower shall promptly give Lender wrilten notice of any investigation, clainy, demand, lawsuit or other action by any
-governmeatal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance aflecling the Property is necessary, Borrower shall promptly take
- all necessary remedial actions in accordance with Environinental Law. o ' -
As used in this paragraph 20, *Hazardous Substances™ are those substanées defined as toxic or hazardous substances by
Environmental Law and the following.substances: gasoline, keroscne. other flammable or toxic petroleum products, toxic
pesticides'and herbicides, volatile solvents, materials containing asbestos or fermaldehyde, and radioactive materials, As used in

' here the Property is located that
rclate to health, safely or environmental protection; :

NON-UNIFORM COVENANTS. Borrower and! Lender further cévcnan( and agrec as :l'o!lows‘:r
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fol
of any covenant or agreement in: this Security Instrument (but not prior to acceleration undér

t T A cigraph 17 unless ©
applicable law provides othérwise). The notice shall specily: (a) the default; (b) the action'rtqulrun‘

, , ; 0 cure the defzult;
(c) a date, not less than 30 days from the date the nolice Is given to Borrower, by which the defauit must be cured; and

- (d) that failure to cure the default on or before the date specified in"the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property at public auction al a date not fess than 120 days in the
= future. The notice shall further inform Borrower of the right to reinstate afler acceleration, the right to bring a court

action fo assert the non-existence of a defaull or any other defense of Borrower {0 acceleration and sale; and any other

malters required (o be included in the notice by applicable law. If the default is not cured on or before the date specified
in the notice, Lender, at its option; may require immiediate paymeni in full of ali suins secured by this Security
{ , remedies permitted by applicable
- law. Lesider shall be entitled {0 collect all expeiises incurred in pursuing the remed i g
including, but not limited to, reasonable atlorneys’ fees and costs of title evidence, : : : B
IT Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an eveni of

_ defsuit and of Lender’s election (6 cause the Property to be sold. Truslee and Lender shali take such action
notice of sale and shall give such notices to Borrower and (o other persons as applicable law ma

¥ may require. After the time -
* required by applicablé law and sfier publication of the notice of gale, Trustee, without

demand on Borrower, shall sell
the Property at public auction (o the highest bidder at the time and place and under the

- sale in one or more parcels and in any order Trustee determines. Trustee may posipene s2ie of the Property for a

period
or periods permitied by applicable iaw by public announcement a1 the time and place fixed in the notice Of sale. Lender -

or its designee may purchase the Property at any sale.

Page 5 of 6
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xpenses incurred in enforcing this Security Instrument,

ble law. The notice will state the name amd -

lowing Borrower’s breach :

terms designsted in the notice of




. T 1 Trustee’s deed shall be prima facle evidence of the trath of the statements made
_ thereln. Trustee shall apply the proceeds of the sale in the following érder: (a) to ali expenses of the sate, including, hut

not llmited to, reasonable Tiustee’s and attorneys® feesy () to alt swas secured by this Security Instrument; and (c) any
excess (o the personi or persons legally entitted to It or to the clerk of the superlor court of the county in which the sale

‘took place, :

22. Recomeyance, Upon payment of all sums sccured by this Sccurity Instrument, Lender shall request Trustee ‘to-
reconvey the Property and shall surrendes this Security Instrument and 2ll notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Propeity without witranty and without charge to the petson or persons fegaily
cntitled to it. Such person or persons shall pay any recordation costs. : . '

23. Substitute Frustee. In accordance with applicable law, Lender may from tinwe to time 2ppoint a sucvessor
trustee to any Trusice appointed hercunder who has ceased o act. Without cenveyance of the Propenty, the successor trestee

- shall succeed to all the titic, powcr and duties conferred upon Trustee hercin and by applicable law.
' 24. Use of Property. The Propedy is not used principally for agricultural or farming purposcs.

25, Riders to this Sccurity Instrument. If one or more riders are exceuted b

o Sccurily Instrumeat, the covenants and agreements of cach such rider shall be incor,

the coveaants and agreements of this Security Instrument as if the rider(s) were a
(Check applicable box(es)) . ’

% Adjustable Rate Rider (L) Condominium Rider AJ -4 Faniily RiGee.
Graduated Payment Rider - [__] Planncd Unit Development Rider  [] Biwcekly Paymcat Rider

Balloon Rider [_JRate Improvement Rider [:]»Sccond Home Rider
V.A. Rider ‘ L_Jothertsy [specify] o

y Borrower and recorded together with this
porated into and shall amend and supplement
part of this Sccurity Instrument. WACS-2048-0-.

THIS INSTRUMENT WAS DRAFTED BY: NORWEST MORTGARGE, IHC. , 207 £, 2HD
STREET,, THE DALLES, OR S :
- BY SIGNING BELOW, Borrower accepts and agree
in any rider(s) cxecuted by Borrower and recorded with it.
Witnesses: ’ '

$ 10 the terms and Covenants contained in this Sccurity Instrument and

IS

FAUE, M. NEWELL ( Borrower

Social Secup /
(Scal)

ALY AY NEWELL Botrower
Social urity l_\'umbcr ) :

(Seal) : _(Seal)

-Bostower

-Bortower

Social Security Number Social Security Number

STATE OF WASHINGTON

PR “Lod prtoct }55: '
County of . i AlSREs " | , - an
On this day personally appeared before me Poone e Nevceco Gl XA L0 WL
o UNoaceco ? , : o
to me kl)my_‘(\o be the individual TS describediin and who executed the within and foregoing instrument, and acknowledged
that  {\C signed the samec a5 ° T hown free and voluntary act and decd. for the uses and purposes therein

_ dayof Sﬁ?_ﬁ{n’\bm’\ - 1Yy

Notary Public in and‘forr the State of Washington, residing
at O hlfc. S Coana

Page 6 of & ‘ o Form 3048 9/80
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( ! Year Treasury lndex—.;_RnteVCips)BOOK /% PAGE g/ '
THIS ADJUSTADLE RATE RIDER is made this ZMD day of SEPTEMRER 19 94 and is

- incorporated ini and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“*Security Instrument’) of the same date given by the undersigned (the **Borrower'’) 1o secure Borrower's Adjustable
Rate Note (the **Note'') to HORWES T RORYGAGE, INC. - -

] v {the **Leader™) of the same date and covering the property descrided in
the Security Instrument and located at: v )

BOX STAR RT/0KCHARD LANE  UNDERWOOD, WA  9G651
' {Property Address] ‘

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

* INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

_ and Lender further covenant and agree as follows: - -
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

- - The Note provides for an initial interest rate of .35 The Nétc provides for changes in the interest rate and
_the monthly payments, as follows: : : .

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower

4. INTEREST RATE AND MOFI'BL\" PAYMENT CHANGES

(A) Change Dsates o ' .

The interest rate 1 w‘sl‘l pay may change on the first day of - OCUTOEEK , 19 72 | and on that day
Cevery . 12 ﬁDNTH_D thereafter. Each date on which my interest rate could change is called a “‘Change Date.”

(B) The Index » ‘

_ Beginning with the first Change Date, my interest rate will be based on an Index. The “‘Index’’ is the weekly -
average yield on United States Treasury securities adjusted 1o a constant maturity of 1 year(s), as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called
the *‘Current Index.”’ : :

If the lndcx is no longer available, the Note Holder will choose a new index which is based upon comparible
information. The Note Holder will give me notice of this choice.
{C) Calculation of Changes. :

Befote each Change Date, the Note Holder will calculate my new interest rate by adding THO AND

THREE-QUARTERS  percentage points ( <- 7507y 0 the Current Index. The Note Holder will then round the
) result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limiits stated in Section 4D)
- below, this rounded amount will be my new interest rate until the next Change Date. :
S The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
o unpaid principal that I am expected to owe at the Change Date in full on the matirity date at my new inlerest ra‘e in
S substantially equal payments. The result of this calculation will be the new amount of my monthly payment.
- (D) Limits on Interest Rate Changes ' ' . el

The interest rate | am required fo pay at the first Change Date will not be greater than E- 372 @ or less than

4.27% g Thercafier, my interest rate will never be increased or deczeased on any single Change Date by more
. than T percentage points ( <+ CX) from my inial note rate of interest 1
. have been paying for the precading twelve months. My interest rate will never be greater than 12.275 %.

- (E) Effective Date of Charges ' ' i

My pew intcfcslmlcwiilbéoomecﬂ'ective on cach Change Date. I will paythcamount of my. new montily pajment_
beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment changes
agl-ul : L r - ‘

. (F} Notice of Changes : .

- Tl'ge,NmeHoldc:wiLl‘d_elivcrornailtén)camﬁpcofmychngaintﬁyimn&qnddnanmmo(m}"nmﬂﬂy
payment before the effective date of any change. The notice wi¥ include information required by law 0 be given me and
also,thcridcmﬂtdq;honenumbcrofapcrsonwlnwillmwertnqu!mayhavcrtgard.ingdienodcc.

B, TRANS‘EROFIHEPROPERTYORABENEFICIALINTERESTINBORROWER ]
Uniform Covenant 17 ofdeecudtylnshﬁMisgnﬁ;dedtqmﬁdasfollows: '

Tramsfer of the Property or a Beneficial Interest in Borrower. If all or part of the Property or any interest in it is
s_o!dotlr_amfermd(orifabmcﬁcialixu:rwinBoancr‘issoldormmfamdandBormw:rjsmiammnlp:rson)
. without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this,optimshaﬂmxbc'cxgrcisedbybcndaifemcisc&p'dﬁbilcdbyfedcra_l law
o ~z.s‘ofthcdrucofmisSecuﬁtyln\smM.lmder‘ﬂsoshallnﬁxexeri:iscdxisdpﬁonif:(a)ﬂonowcf»causcstobe

: submined!ol:aderinfommionrequhedbyla:damcyﬂmmeimaﬂedmnsfcreeas'ifancwrloanwmbeingnnde
.. . o the transferoc; and (b) Lender resonably determines that Lender's security will not be impaired by the loan
- nsmnptim:ndﬂutbcrﬁkofnhﬁthofmymvm_mwmmismtymismabhw

utgmimmumm—smem—mmumw _ . Form 3111 298
MMFY 3311 2l .
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- To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may aiso require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security.
Instrument. Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing. : o : s -
If Lender excicises the ‘option to require immediate’ payment in fuil, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior (o the

» “expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
~ demand on Borrower. . : ’

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants éontaincd in this Adjustable Raie

T




