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120620  DEED OF TRUST

| : o  ROOK 45" PAGEFTY |
THiS DEED OF TRUST (‘Security Instrument”) is made on _September 19th . )

- 1994 . Thegrantoris “TERRI L.C .. GARAD, an vmmarried individnal and ERIC C BRITTINGIAM,
- T-m— - & - i-vl i ] F

__('Borrower). The truétea is ¢ ;

_— : (Trustee”). The beneficiary is
AASHTNGTCN MUTUAL SAVINGS BANK _ i » which is organized and existing
under the laws of _Washington ' » and whose addressis _ 1201 THIRD AVENCE,

~ Bormower owes Lender the principal sum of ONE. HUNDRED EIGHTY THXISAND & 00/100—--

("Lender?).

Doilars (U.S. $_180, 000.00. ). This debt is evidenced by Borrower's
note dated the same date as this Security Instrument (Note'}, which provides for monthily payments, with the full debt, ¥ not
paid»sarlief.dueandpayableonm 1st, 2024 " s j This Security Instrument
secures to Lender: (a) the repayment of the debi evidenced Oy the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, dvanced under paragraph 7 to protect the security

- of this Security instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument
) and the Nole. For this purpose, Borrower irrevocably grams and conveys to Trustes, in trust, with power of sale, the following
s I ’ described property located in _SKAMANIA County, Washington:
: 1ms45mm46mmmpmmmnmmmumTmmmm
’ _ A OF PLATS, PAGE 110 IN THE (OINTY OF SKAMANIA, STATE OF WASHINGICN.

| mmermmmmﬁmgmm,wbgmmdmu; BOmOwer wasrants and will.
'mmmubnnnwopmymummm;amqumam ' .
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UNIFORM COVENANTS. Botrower snd Lender covenant and agres as loffows; - :
. 1. Payrvem of Prircipal end Imetost; Propayment and Late Charges. Borrower shalt promptly pay when due the principal of and
Interest on the debt evidenced by the Note and sny prepayment and late charges due under the Note. : S -
2. Funds for Texes and Insutence. Subjectio sppliceble law of 1o a writlen walves by Lender, Bortower shalt pey to Lancer on the day
monthly peyments are dus undes the Note, until the {8) yoarly taxes and assessrments which may attain
piiority over this Security Instrument as a tisn 5n the : [ [ the Property, i any; (c) yearly
hazard of property Insurance piemiums; (d) youarly ums, i any; (e) yearly mertgage Incurance premiyms, any, and (f) any -
sums payabis by Bortowes Yo Leinder, # aczordance with the provisions of paragreph 8, in lisu of the payment of mortgags insurance premiums.
Thess ftems are called *Escrow Nems.' Lander may, st any time, colie=t and hold Funds in &0 amount ot lo exceed the maximum amount a
lender {or & federally related mortgege ioan may tequire for Bottower’s escrow scccum under the foderal Real Estate Settiement Precedurcs Act
ol 1974 a2 amended lrom time to time, 12 US.C. Saction 2601 ot seq. CRESPA"). unless snother law the! spplies to the Funds sets a lesser
amount. K so, Lender may, at any time, collect and hold F unds in an emount not to exceed the lesser amount Lender may estimate the amount
. of Funds due on the basls of curient data and reasonable estimates of expenditures of future Escrow Nems of otherwise In accordance with
applicadle law. - : E . ©o . -

_The Funds shall bo held in an institution whose deposite are insured by a federal sgency, instrumentaitty, or entity (including Lender, if -
Lender Is such an insttution) of in any Federal Home Loan Bank. Lender shali spply the Funds to pay the Exctow Rems. Lender may not charge
Botrowsr for holding and spplying the Funds, annually analyzing the escrow account, or verifying the Escrow Mems, unless Lender Pays-
Borrowst interest on the Funds and spplicable lew permits Lender to make such a charge. However, Lender mey requite Borrower to pey a
one-time charge for an independent res! estate tax i ! nnection with this loan, unless i
otherwise. Unless an agreement is made ot applicable 8 i t A f J J any interest
of eamnings on the Funds. Botiower and Lendet mey sgres in writing, however, that . Lender shall give to
Borrower, without chearge, en snnual eccouning of the Funds, showling ciedits and Je J purpose foi which each detitto
the Funds was mede. The Funds are pledged ss additional security for 23 sums sacured by this Security Instrument. - :

. Hithe Funds held by Lender exceed the amounts pormitted to be held by applicable lew, Londer shall account to Borrower for the excess
Funds in accordance with the requirements of applicable law. i the amount of the Funds held by Lanider ot any time Is not sufficient to pay the
.Escrow Remns when dus, Lender mey so hotty Borrower in witting, and, in Such Case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in po mote than twelve monthly peyments, st Lender’s sols discretion,
-~ Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by Lender.
- M, under parsgraph 21, Lender shall scquire of sefl the Property, Lender, priot to the scquisition or sale of the Property, shall apply any Funds -
- heid by Lender ol the time of acquisition or sale as o credit sQainst the sums secured by this Se~urity Instrument. - )
_ 3. Appiication . '.Un!ooonpplicabklawptovidnofhomise.dlpcymonbrmivodbyhnd«und«pulgmphoImd?ohall
be applied: {iret, to any prepeyment charges due under the Note: second, to amounts piyable undet peragraph 2; third, to interest due; fourth,
to principal due; and Isst, or any lste charges due undet the Note. :

‘4. Charges; Liens.  Borrower shall pay all taxes, sssesements, charges, fines and impositions attributables to the Property which may

attain priority ovef this Security Instriment, and lessehold psyments or ground rents, # any. Borrowst shall pay these obligations in the mannei

~. provided in paragraph 2, or if not pald in that manner, Borrower shall pay them on time diroctly to the person owed peyment. Borrowss shalt

promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower nakes thess peyments directly, Borrower shall
promptly furnish to Lender receipts evidencing the paymerts. - . e .
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the insurance shall be chosen by Borrower subject to Lender's approvel which shall not be u f ,
coversge described ebove, Lender may, st Lender's option, obtain coverags to protect Lender's rights in the Property in accordance with =
paragraph 7. ' g ,

~ Allinsurance policies and renawals shall be acceptable to Lender and shall include 8 standard mortgage clause. Lender shall have the
ngh‘l to hoid the policies and renewals. ¥ Lender fequires, Borrower shall promptly give 1o Lender all receipts of paid ptemiums and renewal

_notices. In the event of ioss, Borrower shall @ive prompt notice to the insurance carrier and Lender. Lender may maka proof of loss if not made
promptly by Borrower.

Uniess L
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§. Inspection. Lender of s agent msy makse resconsble entries upon and Inspecticns of the Propedy. Lender shall give Bosrowsr notice

- et the time ‘of or prior 10 an inspection spacitying restonable causs for the Inspection. o :

S 10. Condemnation. . The proceeds of sny swaid o7 clelm for darmages, direct of corsequential, in connection with any condemastion ot
. other Laking of anry part of the Property, of Iot conveyance in tisu of condemnelion, are hetsby assigned and shall be paidto Lender.

: -In the event of a 1olal taking of the Property, the proceeds shall be applied fo the sums secured by this Security Instrument, whethet of riot
then due, with any excess pald to Borsower. In the svent of a pastial Laking of the Property In which the fair market valus of the Property
immadistely befoie the taking Is equal to or grester than the amount of tha sums secured by this Security Instrument immediately before the
taking, untees Borrower and Lender otherwiss 8gres in wiiting, the sumse secured by this Security Instrument shail be reduced by the amount of
the procesds multiplied by the following fraction: (8) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market valus of the Propedy Immediastely before the taking. Any balance shall bs pald to Botrower. In the event of a partial taking of the Propedy
tn which the fait market value of the Propaity immaedistely before the Laking s less than the amount of the sums secured immediately before the -
taking, unless Borrowsr and Lender otherwise agres in writing or uniess applicable law othervise provides, the piocesds shall be applied to the

“ sums secured by this Security tnstrument whether of not the su(3s are then due. - . : : - -

H the Property ls abandoned by Botrowss, of i, ahet fotice by Lender to Borrowsr that the condemnot offers 10 make an award of settle a
- claim for damaeges, Boriowet fails to respond to Lender within 30 days sfter the date the notice Is glven, Lendei is authorized 10 collect end apply
the procesds, st ts oplion, either to reetoration of repalr of the Property of 1o the sume secured by this Security Instrument, whether of not then
. Unless Lender and Borrower otherwise agres in writing. any application of praceeds o principal shall not extend of postpone the due date
of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymants. o )
11, Borrowsr Not Reieseed; Forbsarance By Lender Not a Walver.  Extension of the time for peyment or modification of amortization
 of the sums secured by this Security Inetrument granted by Lender to any successor in interest of Bonower shall not opeinte 1o relesse the
liability of the oxiginal Borrowsr o Borrower's successors in Imerest Lender shell_not be tequired to commence procesdings against any
successor in interest or refuse 10 extend time for payment or otherwise mody amortization of the sums secured by thie Secuiity Instrument by -
reason of any demand made by the original Bostowsr or Borrowsr’'s successors in intetest  Any torbesrance by Lender in exercising any rightor .
remedy shail not be a walver of of preciude the sxercise of any right of remedy. ’ v - -
12.  Successors and Assigne Bound; Joint and Several :

) ! sgreements shell be joint and sevaral. Any Botrower wha co-signe this Sec :

©_ co-signing this Security Instrument only to morigage, grant and convey thet Botrower's intetest in the Property under the terms of this Security
’ hwumom;(b)hndp«wndyo&igﬁodbpqhwmucurodbymb&cuﬁ!thum-nd(c) agreee that Lendei and any other -
,Bonmmqngr“!ooxbnd,modﬂy.fmbwogmakomyocoommodﬁommrogudlomototmdmh&cumylnstrumerdocmeﬂoh'

nts of this Security

13. Loan Charges. lmeloonnour"odbyﬂbeocur'ﬂyMumonlhwb}od!oalnwhkh’mmpximum!om $ i

lnbtpnbdﬁlhdbo&ﬂﬂoquﬂmbmchugucqﬂocbéoﬂobogdbcbdinwnmcﬁonmmomumdmc’pormiuodlimm,
lhon:(u)urymhlomchugethlﬂbénducodbythomumnocmuytondbeoﬂwchugotothopomiuodﬁmn;md(b)lnysumsdundy;
collected from Botrower which exceeded permitted limits will be refunded 1o Borrower. Lender may chocas to make this refund by reducing the
principal owed under the Note or by meking a direct peyment to Borrower. llr&funduducooprhclpd,hroduqﬁonﬁﬂbobododu.puﬁd
* prepeyment without any prepeyment charge under the Note. - . : . . T .

14. Nolices. AnynoﬁcobBérrmprovidodforlnhis,Socuﬁ!ylMuMshaﬂbogivonbyddivoﬁngnorbymailingi‘lbyﬁ:dclau
mal uniess applicable lew requires use of ancther method. Thonoﬁoo’ﬂ'ldlbodiroctodtoﬂnPtopody‘Addrm,oranyoﬂntoddszonm
‘dodgnuhubynoﬁcololmdor.Nynoﬁeotohrndonhaﬂbogivmbyﬁfuctuomﬂtound«‘aadd:mmhordnof.nyoﬂmtddtm
'Lond«mbymb'co!osmm.Amnob’oopmvidodfocinﬂah&tcuﬁtylnwummmcllbodnmodtohmbunghrmlo_eonma
Lender when given as provided in this paragraph. - . o ]

15, Governing Law; Seversbiiity. This Security Instrument shall be goveined by federal law and the Tew of the
Property is located.. In the event that any G :

HiRm
;1;%!2!1
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'hallglvomm.nnoﬂcclol’mﬂudﬂnmmlmdmmo{mﬂa!ndof
. ‘ hmuhﬂm.wchmbntmimmolukwmngho

Y Tequire. Afer the time required by appiicable law and sfter

rower, shall sefl the Property et public suction 1o the highest bidder at
of sale in one or more percels and in any order Trustee determines.
permitied by sppliceble law by public announcement at the time and

operty at any sale, ‘

; 1o ’ : hﬁwmnmmumrm.uwu«du

~ implied. The recitals in the T ‘s deod shall be ovidence of the truth of the siatements mede therein, Trustes shall apply

!ho_ptoeood,ool'tho-dohhobﬂoﬁngocdu:(a)blloxmotﬁnuh.hdmn.bulnmhmn.mmnmm'smd

sttotneys’ fees; (b)l;odlmucwodbymsocudt'ylmtrum;and(c)mnwzo,momumwwmlohwlo
alhod«koﬂhowp«iofoomdﬂnqomnylnmlchmmmkplm. .

- 22, reyance. Upon peyment of sll sums secured by this Socurity Instrtument, Lendcr
- Property and shall surfender this Security Instrument and all
reconvey the Property without warranty and Lender shall ch
pertons shall pay any reco?dation costs. . - .. : .
. 7 23. Substitrts Trustee. In accordance with spplicable law, Lender may from fime to time 2ppoint & succossor trustes to any Trustee
" appointed hereunder who has cessed 1o act. Yithout conveyance of the Property, the successcr irustes shall succeed to all the tithe, power and
- duties conferred upon Trustee herein and by spplicable taw. ) : - :
24. Ues of Property. The Properly is not used principally for agriculturel or farming purposes. - o o :
25. Riders 10 this Securfty Instrument. If one or more riders sre executed by Borrower and recorded together with this Security
Instrument, the covenants and agreaments of each such rider shall be incotporated into and shali amend and supplement the covenants and
- agreements of this Security instrument as il the ridet(s) were a part of this Security Instrument. [Check appliceble box(es)) .

shall request Trusise 1o taconvey the
notes evidencing debt secured by this Secuiity Instrumert to Trustes. Trustee shali -

g Botrower s telease fee in an amount allowed by applicable lew. Such person ot

{ X} Adjustable Rate Rider - [7] Condominium Rider . "] 1-4 Family Rider

7] Graduated Payment Rider " [} Planned Unit Devetopment Rider [ ] Biweekly Payment Rider
{ ] Balloon Rider - {__} Rate Improvement Rider -] Second Home Rider

{ X1 Other(s) [specity] QONSTRUCTION ADDENCUM RIDER, ADDENDUM TO ADJUSTARLE RATE RIDER

_BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and

covenants contained in this Security Instrument and in
any ridet(s) executed by Borrower and racorded wrh it : § "

: @f‘- e
STATE osﬂé

QLMW County ss:

. On this: - Q/ST day Ot of #eatoes , 19 Zé before me the
Public in and for the Stais of Washington, duly
_ERIC C BRITTINZAM -

undersigned, a Notary
issioned and sworn, personally appeared TERRI L.C. GARA and

: __tomkﬁowntobemirW(s)
~ Oescribed in and who executed the foregoing— ment, and ackaowledged to me that he{shelglm' signed anx
.Wmmmmaﬂ@hudeumwmm.MMwamem
. . : : ,

mmsssﬁymmomdam'mwmmmyeam'mmé writt
1

V& Do g f

S ’ Notery Public in and for e Sute of Yashingthe resicig i€ & 052 v
OFFICIAL SEAL ] 7 : %ﬁ» , *’%— ‘
D. SODORPF » :

NOTARY PUBLIC - OREGON
COMMISSION NO.025000
MY COMMISSION EXPIRES JULY 08. 1981

REQUEST FOR RECONVEYANCE

TOTRUSTEE: =~ o B
~ The undersigned is the holder of the Note or notes secixed

_DATED:




Interest Rate Cap -
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Q"DW o B - R';')OK l‘}S/ PAGE ,OOO,AVI-)JUS-TAVBLEV RATE RIDER
NAL Savings bark - -

1 YEAR TREASURY SECURITIES INDEX

THIS ADJUSTABLE RATE RIDER Is made this 19th dgayof __ September 7 18 34 andis
. Incorporated into and shall be deemed lo‘amand and suppiement the Mortgage, Deed of Trust, 6 Security Deed (the *Security :
Instrument’) of the same date given by the undersigned (the *Borrower) to secure Borrower's Adjustable Rate Note to Washington

. Mutual Savings Bank (the "Lender”) of the same date and covering the property described in the Security Instrument and located at
- 637 NE LOOP RD, STEVENSCHN, WA 98648 : '

~ {Properly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE |N"rehssr RATE SUBJECT
TO THE LIMITS STATED IN THE NOTE. IF THE INTEREST RATE INCREASES, THE BORROWER'S

MONTHLY PAYMENTS WiLL BE HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER'S
- MONTHLY PAYMENTS WILL BE LOWER. '

THE INTEREST RATE AND MONTHLY PAYMENTS WILL REMAIN THE SAME FOR THE
FIRST _ FIVE YEARS ‘OF THE LOAN AND WILL BE ADJUSTED EVERY YEAR THEREAFTER. -

ADOITIONAL COVENANTS. in addition to the covenants and agreemehts made in the Security -lnstrumem,‘ Boriowsr and Lender
furthefoovenamandagreeasfoﬁor_:s: - ' ‘ 2 , -

. A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.125 %. The Note provides for changes in the interest rate and the
- monthly payments, as foliovrs:

4, ’ INTEREST RATE AND MONTH’LY PAYMENT CHANGES

(A) Change Dates , o N . - » 7
- The interest rate | will pay may change on the first day of . Octcber ., 1933 and on that day
every 12th month thereafter. Each date on whicii my interest rate Could change is called a *Change Date". :
~Beginining with the first Change Date; my intefest rate wifl be bassdonthe 1 Year Treasury Securities Index  (the
"Index"”), which'is the weekly a rield on United States Tr securities adjusted to
‘a oconstant maturity of 1 year, as % availlable 5 the Fm'?r Reserve Board.
mer"nostrecemapplicablaIndexﬁgurnavaiiabbas_ofmodaeﬁdaysbdueeachcmngeoaoiscalbd the "Current Index". -
jtmeapf:licabblndeubnolonQoravaﬂable,MNoteHoldawiuchooseamindexwmchisbaseduponoanpuabie
information. The Note Holder will give me notice of this choice. ' "
.+ (C) Calculation of Charges . . : '
- - Before each Chenge Date, the Note Holder will calcuiate my new interest rafe by adding ___ 2.875 percentage points
( 2.875 %) to the Current index. TMNoteHolduwiﬂtrmrozmﬂnmunonmsadd'niontoﬂanoareaom—eigmofom ’
- percentage poirt (0.125). Subject to the limits stated in Section 4(D) below, this icunded amount will be my new intere=t rate until the

- next Change Date. -
mmmwmmwmﬁnmammmmmmmxormmmprincpum
Iamupoq;d!oowedtmmouehmﬂonmmautydaoumynewhmrmhsuwuﬂaﬂyoqudpaym.Thensul
] o!u'iscalcduionwmbemnnamoumdmymnhlypaym . :

(D) - Zimi on interest Rate Changes ’ ; T
. _ExoqxaspwﬂdodhavymumuﬂbqtombNae.themadkn«wIunmmﬁedtopaysrmﬂmbekﬂm‘odor
Wmm%%ml)&etymom WO percentage points ( 2.000%) from the rate of interest | was
: immediat

@ly pricr 10 that Change Date, and my intersat rate shall never be greater than __ NINE & SEVEN-EIGHTHS
®( __9.875 %). - ,
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(E} Effective Date of Changes

My new interest rate wilt becomse effective on each Change Date. | will pay the amount of my New monthly
) ‘onthe first monthly payment date after the Change Date until the amount of

(F) Notice of Changes , ‘

~ The Note Holder wiil mail of deliver to me a notice of any changes in my intecest rate ard the amount of fry monthly payment
before the effective date of any change. The notice will include Information required by law to be given me and also the title and

payment beginning '
my monthly paymem changes agein. ’

telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
.. Uniform Covenant 17 of the Security Instrumant is amended 1o read as foltows:

Transter of the Property or a Beneficlal Interest In Borrower. If ali o any part of the Property of any interest in it is soid of
transterred (or if a beneficial interest in Borrower is 5010 of transferred and Borrowet is not a natural person) without Lender’s prior
wiitien consent, Lender may, at its option, require immediate payment In full of all sums secured by this Secisity Instrument. However,
this option shaii it be exercised by Lender if exercise Is prohibited by federal law as of the date of this Security Instrumert. Lender
also shall not axercise this option if: (a) Borrower causes 10 be submitied to Lender information required by Lender lo évaluate the -
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will
not be Impaired by the ioan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptabis to Lender. oo : ) , - o & ,
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the trahsferag 1o sign an assumption agreement that is acceptalile 10 Lender and that obligates
~ the transferee to keep all the promises and agteements miade in the Noté and in this Security Instrument. Borrower will continue 10 be
obligated under the Note and this Security Instrument uniess Lender reieases Borrowsr in writing. i u '
it Lender exercises the option o require immediate payment in full, Lender shall give Borrower notice of accsieration. The notice -
shall provide a period of not lessthahmdaysfromthedalemenoticeismaﬂeg:oLdgiiyerodwithinwhichBorrMmustpayansum
~ secured by this Securlly Instrument. 1f Borrower fails to pay these sums prior 10 the expiration of this period; Lendsr may invoke any
- remedies permitted Dy this Security Instrument without further notice or den?gn Borrower. - .

BY SIGNING BELOW, Borrower accepts and agrees 10 the termia and covenafiid contained in thi
. e - V4

- RETURN TO: o

WASHINGTON MUTUAL SAVINGS BANK

Loan Review :

P.O. Box 91006, SAS0304

Seattle, WA 98111

-
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A ADDENDUM TO ADJUSTABLE RATE RIDER |
’ - (Fixed-Rate Conversion Option) o
- Loan H01-978-500422-1

- THISADDENDUM TO ADJUSTABLE RATE RIDER is made this — 19th dayol_____September - .
19 .94 ,andis incorporated ino and shall be deemed to amend and supplement the Adjustable Rale Rider to the mortgage, deed of
trust, of deed to secure debt (the *Security Instrument?), of the same date which has been given by the undersigned (the *Boirower’) to
secure Borrower's Adjustable Rate Note of the same date (the *Note*), as moddied by an Addendum o Adjustabie Rate Note of the

same date, 10 Washington Mutual Savings Bank (the 'Lendér’), which Security Instrument covers the property described therein and )
located at the addiess shown beiow (the ‘Property’): ' o

637 NE LOOP RD, STEVENSCN, WA 98648

(Property Addrosﬁ)

Defined terms in the Note or the Security Instrument shall have the samo meanirig when used hersin. To the extent that this
- Addendum conflicts with the terms and conditions set forth in the Security Instrument o in the Adjustable Rate Rider, the terms and
- conditions set forth in this Addendum shall control. i

IN ADDITION TO THE PROVISIONS SET FORTH IN THE ADJUSTABLE RATE RIDER, THE
ADDENDUM TO ADJUSTABLE RATE NOTE PERMITS THE BORROWER TO COMNVERT THE

BORROWER'S ADJUSTABLE RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, FULLY
' AMOATIZING LOAN. o : ‘ ' '

- ADDITIONAL COVENANTS. TheNoteprchesformmitialimefastmeWtorchangesinhirﬁete&;at_eandﬂsemﬁh!y
payments as set forth in Section A of the Adjustabe Rate Rider. In addition, Sections A through F of the Addendum to Adjustable Rate
NotopomtilthmowerlcconvontheBonowet’sediuslabhrmalodnnbafuedrata,leve{payn'memfuﬂymmnizing!oaninm
“manner described beiow. Accordingly, and in addition 6 the covenants and agreements contained in the Security Instrument and the
Adjustabie Rate Rider, Borrower and Lender further covenant and agrae as follows: - ; '

A OPTION TO CONVERT TO FIXED RATE ] , » ,
.- Notwithstanding anything 10 the contrary in the Adjustable Raia Note or the Adjustable Raié Rider, | may choose to convert my
- adjustable rate loan to a fixed rate loan as of the first day of _Noverber : .19 95 or as of the first day of
-eachofthe folowing 47  calendar months.' Each date as of which | could choose to conven my loan to a fixed rate loan is -
cafled a “Conversion Date”. The last possible Conversion Date is_Octcher st . : .19 _99_. | agree conversion
,Jwillbemb}edlo:(l)noﬁayr!ierﬂun(i«hNdeérSewriry!n&rUmha_vingboenmethanthiny(ao)day@pas!dueandiheioan
being current and otherwise free from defaul; (i) Lender’s determination that the Property is In satisfactory condition and that the fair
._marki!valmdmePropenyisnotlessthanthalsoﬂormon'ttwapptaisagwhichtmwasp(ovidedmoomoectionw'nhtheinitial
makingoltheloan;and(nii)ilthisisacombinalionomslmdiordpemwmbm.meresidencqandothefimprovmtolhewopbny
:hmboonpompluad.tmmnhasbeenfuwdmxud,mpﬁncipalandiméraapaynmnaveoommnced(ormucoﬁmm
MnMpaymomduedaomuunEMMConymanuaash«ohdmrdeﬁmd), ; “
ch_howolomakemisoomersion.ImustgivethéNaeHolderayr‘menroquesltowmnalbaatm(10)daysbéfqeﬂrenm
* * Conversion Date (the "Effective Conversion Dete’). 1 aiso must sign and give to the Lender a document (the *Modification Document,
i any form that the Lender may require, changinyg the termis of the Note and Securty Instiument as ne:asiary 10 reflect the conversion.
The Mod#ication Document must be signed by: (i} everyone who originally signed the Note and/or Security Instriment undess the
NdoHdwhuﬁmrMthmk”QfmmythMUwﬂwmmmmmshipmwmﬂwﬁopmy;

T (a)wmmhuwmyrmﬁabiﬁyfampwmi‘dmbm uniess the Note Holder has since released them in

mii_ngfromliabiilyndtheymlo:whuvommshiph«eammamm;’am(m)awymebowﬂzanmhmh
the Properdy. : » -

.« ! may make inquiry and request verba! quotes of the Cument conversion -ate appicabie 1o my loan at anytime. However, i | have

providodawr'ﬂenreqmutocamandldom!,fo:myreum,saidyallreqdrmtocofwersionmmurnmmmm

<WW!omNmmwmmWMPuaythbobw,lwiﬂfomamyhnuerigmlocorm

-10 a fxed rate. Inmmmprovisiondmwmbenuumdvoidandmyloanﬂmminmmrmlomas :
provided in my Adjustatie Rate Note. : :

- _-TO BE RECORDED
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. Beginning with the Effective Conversion Date, #f sucBQQ«&)n has been chosen, mry interest raie viill be equal to the Federal
Nationial Morigage Association's (FNMA) published Required Net Yieid for thirty (30)-year, faed rate morigages covered by sixty
{60)-day mandatory scheduled/sctual delivery cormmitments that was In effect as o the date fdtean (15) days betore the Eifective
Conversion Date, plus  FIVE-EIGHTHS .- . ofone percent { _.625 %) rounded to the nearest 1/8% of
1%. i1 do not occupy the Property as my principal feswenc'g on the £ffeciive Conversion Date, my new fxed interest rate will be )
one-half of one percent (1/2%) higher than the rate otherwisa payable.- If the unpald balanca of the Note as of the Eftective Corrversion
- Date exceeds the then-applicabie fimits for purchase by FNMA, my new fixed interest raie will be ihree-eights of one percent (375%)
higher than the rate Otherwise payable. I such Required Net Yield is not available, the Note Hoider will determine my new, fixed interest
iate by using & comparabie figure. In any event, my fixed rate will not exceed NINE & SEVEN-EIGHTHS
peicent ( . 9.875 %) ) :

B. DETERMINATION OF NEW PAYMENT AMOUNT ' - ,
~ Hichoose to convert to a fxed rate of interest as provided in Section A abovs, the Note Holder will then determine the monthly .
- payment amount that would be sufficient Lo repay in full the principal, | am expected 10 owe, on the Effective Conversion Date, together
“with interest at my new interest rate, in substartially equal paymeitts by the maturity date (ihe "New Payment Amount”).

- C. PAYMENT OF NEW PAYMENT AMOUNT; CONTINUATION OF FIXED RATE - )

‘ Beginning with my first monthly payment that becomes dus after the Effective Conversion Date, | will, if  have chosen the

- foregoing conversion, pay the New Payment Amount as my monthly payment, end the interest rate | pay will not changs from the foced
" “rate established as of the Effective Conversion Date. ' :

D. CONVERSION FEE :

For choesing to convert my adjustabie rate loan 16 a fxed rate loan as provided above, | will pay the Note Holder a conversion fee

_equalto _ZERO percent (__0.000 x) of that part of principal that, as of the Effective Conversion Date,
has not been paid. | will pay the conversion fee at least one business day prior to the Effective Conversicn Data.

“ E.  NOTICE BY NOTE HOLDER _ IR R T

BafuetheEffectiveCometslonDate,theNde’Hoidorwillmaiiordelive(!omanoticeolrmynewirnew&rateasdtmEﬂeaive
Cawasbnoae;theanmmdanewMornhlyPaym;ﬂméaﬂroumdtheoorwsionfoé;andadate(nalatef,lhanoﬁebusiness
dayprionomeEffectiveComersJoane)bywhichlmusthaveob&ainedaﬂrequkqd signatures on the Modification Document and

actually delivered it to the Note Holder. The notice will include ail information reguired by law to be given me and alsa the title and
tetephone number of a person who will answar any question | may have regarding the notice. 1 '

.F. FAILURE TO CHOOSE CONVERSGOI:_J . ) ) : '
. f-nlqom,aiieaﬂflOdaysbefo:athelas[poesibleComerslonDatespecmedinSectionAabove,givsndbototrnNoleHoldor'
] lha:lchoosetoconvennwadjustabletaleioanto_afuodra!eiomanddotheome,rthmgsthaﬂrm.:stdomdermisAddendumwithin

the appficabié times specified in this Addendum, | will no fenger have the right to convert my adjustable rate loan 10 a fixed rate loan in
the manner described in this Addendum. N . '

G.. TRANSFER OF THE PROPERTY OR OF BENEFICIAL INTEREST iN BORROWER - ' .

i} 'Uniformcovmam17o(theSecuritylrstrumm,asmmendedbyﬂnAcﬁustabbR&aBber.prohibﬂstheLendqrhdmwﬁhM&ding
" ’Rsooqmn!oasaleortrafwsferoln;eproperty(orabemﬁcialimereaintheaonowefiothermanana!uralperson)ifthepurchase;m
":tramtbmthwmrssamdsdumwmhimapplmtommmandmeLenaers security would not

otherwise be impaired. ST N o
Foﬂouingcomb«sionamyad,mue_raueban‘:oarmedraebanasprovioodabove.m‘abwemnmaﬁaummemsﬁgm

low’nhhon'nsconseﬁgshaumbngerbeappljcablemﬂmLendeinw,inhssobdiscreﬁon,ekhgz () arbitrarity withhold its consent;
»,g(‘a)comnionmegr&ningofusmuuponnnpaymdafee,admmhthou«auruepaymmunNm,orm ’

s execited this Addendum to Adjusiable Rate Fiicer ak of the day a
<

RETURN TO: WASHINGTON MUTUAL SAVINGS BANK , loan Review
P.O. Box 91006, SAS0304, Seattle, WA 98111 '
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N TERM RIDER TO DEED OF TRUST
{Cornbination Construction and Permanent Loan)
Ioan #:01-978-500422-1

ok /45 pRGR /004
CONST%II}&%CO/ - AGE

W

~ THIS CONSTRUCTION TERM RiDER TO DEED OF TRUST Is made this —19th - dayol ___ September .
19 94, andis incorpavated into and shall be deemed to amend and supplement the Deed of Trust of the same date, as modified by
any other addendums of riders thereto (the *Security instrument’), which has been given by the undersigned (the *Borrowsr) 10 secure
. Borrower's Note of the same date o Washington Mutual Savings Bank (the "Lender), as modtied try any addendums or riders thersto,-
which Security Instrumert covers the property describad therein and located at the address shown below (the *Pioperty’):

637 NE 1OOP RD, S'I‘EVM, WA 98648

(Property Addiess)

Defined terms in the Note or the Security Instrument shall have the same meaning when used herein. To the extent that this

~ Addendum contiicts with the terms and conditions set forth in the Security Instrument or riders thereto, the terms and conditions set
forth in this Rider shal control. ‘ -

THE TERMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CONSTRUCTION AND
PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS AND CERTAIN

OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE TO THE CONSTRUCTION
LOAN PERIOD. - o :

- ADDITIONAL COVENANTS. The Lender, ths Borrower, and the Borrower’s construction contractor have entered into a
Construction loan agreement (the *Construction Loan Agreement”) which provides for the construction of & oné 1o four family residence
and certain other improvements (the "improvements’) on the Property. Accordingly, and In addition 10 the covenants and agresments
mads in the Note, Borrower and Lender further covenant and agree as follows: :

A. CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT.
The Security Instrument also secures performance of my obligations under the Construction Loan Agreement. if | am in defauh -
*_ under the Construction Loan Agreement, I will also be in defaul under the Note and Security instrument, and the Lender shall be
~ entitied 10 exercise all remedies for default permitted by the Note and/or the Security Instrument. While | am making inerest only
- Payments as provided in the first paragraph of Section B below, the Securtty Instrument shall be corsicered, for all intents and
wposes,lobea'%mmdiont)es{ddm;sr. ) - :

B. PAYMENT DURING CONSTRUCTION LOAN PERICD.
' chmthstandm anything to the contrary in the Note or

, .19 94 |
begin making payments of principal and inter

- . - ‘,(’ .
"~ C. SALE OR TRANSFER OF PROPERTY DURING CONSTRUCTION LOAN PERIOD.

AnyptovisionshtheNoleandSocuritylnslnmerlMﬁch’permnmtqseno:ottmwisetransfefthepropenywﬁhonnpa/ingmy
: Iomoﬂinmlarehappiicableumilcomtruaiondﬂnmmn«nshasbeencornpleted,ﬂwloanhasbeeﬁh:llydisbursgi.atwdl
"hmwwmkmmpglmhmwmmasprmmv c

D. OCCUPANCY AS PRINCIPAL RESIDENCE. : |
- .. Boftower’s obligation pursuant to Section 6 of the Security Instrument to the Property as Borower's principal residence shall
- commence 60 days after cons{Lcti . : /
 INWITNESS

b

written above.

i

. P.O. Box 91006,
. “Seattle, WA 9811

T wepevsey. -




