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- The grantor is

THIS DEED OF TRUST ("Security Instrument™} is made on SEPTEMBER 15. 174

DAYID W. OSBORN AND ANNE MARIE OSBORN, HUSBAND AND WIFE

("Borrower™). The trustes is )
SKAMANIA COUNAI'Y I'!ILEV COKPAHYF
(" Trustee™). The beneficiary is
tANDKARK HORTGAG{ cCo.

which is organized and existing under the laws of : e SIAIE of ORE o

. and whose
address is 3600 S¥ OAK STE 24G  PORILAND, OR 97223

("Lender™). Borrower owes Lender the principal sum of
"SIXYY I'HREE THOUSAND THO "HUNDREO ODOLLARS AND NO/100

Dollars (U.S. $ 3,200.00 ).
This debt is evidenced by Borrower’s “note dah:d the same date as this Security Instrument (" Note™), which pruudc.s for
monthly payments. with the full debt. if not paid earlic, due and payable on OCVOBER 1. 2024

This Security Instrument secures to Lender: (a) the n.pa)mcnt of the debt evidenced b) the Note, with interest, and all renew als
extensions and mwodifications of the Note: (B) the payment of all other sums, with interest, ‘advanced under paragraph 7 to
protect the security of this Security Instrument: and {¢) ths performance of Borrower's covenants and agreeinents under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants dﬂd conveys to Trustee, in trust, with power of
sale, the following described property lerated in

SKAMANILA Counl) Washington:

"SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF:
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~which has the addrcgs of o 8 NOBLE FIiR DRIVE CARSON [Street. City).

- W, -7 , - oty “y:
- Washington | Zig Code] _ (" Property Addrcssr)

WASHINGTON-Single Fam:ly-FNMA/FHLMC UNIFORM INSTRUMENT
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~ payiments may no lpnges be required, at the option of Leider, i mortgage Insurance

coverage (in the amount and for the period
that Vender requiresy provided by an insurer

approved by Lender again becomes avaitable and is obtained. Borrower shall pay
“the premiums required o maintain mortgage insurance in effect, or to provide a [oss reserve, until the requirement for mortgage
~insutanee ends inaccordance sith any Wrilten agrecment between Borrower and Leader or applicable faw. '
% Inspeetion. Lender or ity agent may muake reasonable entries upon and inspections uf the Propeity. Lender shall give
Borrower notice at the time of of piior o an inspoction specifying reasonable cause for the inspection. '

10. Condemuatien: The procecds of any award or claim for damages, difedt or consequential, in connedtion with any
condeinmation or otleer taking of any pant of the ¥
shall be paid to Lender.

topetty. or for conveyanse in licu of condemmnation, are hereby assigned and

In the event of a total taking of the Propeity, the proceads shatt be applicd to the sums sevured by this Security Instrument.,
whether or not then due, w ith any 2veess paid o Borrower. In e event of a partial taking of the Propenty in which the faar
matket vatue of the Propeny immediately before the taking is tqual to or greater than the amount of the sums secured by this
Security Instrument immadiately before the taking., unléss Borrower and Lender otherwise agree in writing, the sums secured by
i Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums securad immediately before the takings Jivided by (b) the fuir markel value of the Property immediately
hefore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately hefore the taking is less than the amount of the sums secured immediately before the

" taking. unless Borrower and Lender otherwise agree in w riting or unless applicable law otherwise provides, the proceeds shall
be applied to the sums weured by this Security Instrument w hether or not the sums are then due. )

If the Property is abandoned by Boreowdr, or if. after notice by Leiwder to Borrower that the condemnor offers to make an.
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized {0 coltect and apply the proceeds, at its option, cither to adtoration of fepair of the Propeity or to the sums
secured by this Security Instrunient, whether or nat then due. = - g )

Unlcss Lender and Borrower otherwise agree in writing. any applicati
postpone thie due date of thé monthly paymeats referrad to in para

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for paynent or modification
of amortization of the sums secured by this Sccurity Instrurent granted by Lender to any SUCCesSOr il interest of Borrawer shall
not operate to release the liability of the original Borrower of Borrower's SUCCessors in tnlerest. Lender shall not be requited to
comnence proéceilings against any suCCessus in interest or refuse to extend tme for payment or othersise/modify amogtization
of the sums secured by this Securnity Instrument by reason of any demand made by the original Borrower oF Borrower's

. successors in interest. Any forbearance by lLender in exercising any right of remedy shall not be a waiver of or preclude the
exercise of any right or remedy. . : N : . ) -

12, Successors and Assigns Bound; Juint and Several Liability; Co—signcrsr. The covenants and agreements of this-

Sevurity Instrament shall bind 4hd benefit the sucgessors and assigns of Lender and Berrower, subject to the provisions of
paragraph 17: Borrower's covenants amnd agreenwnis chiall be joint amnd several. Any Borrower who co-signs this Security
Instrument but does not arecute the Noté: (a) is co-sighing this Security Instrument only 10 ROTMEIES, grant and convey that
Borrower’s interest in the Propenty under the terms of this Sccurity Instruments (b) is not personally obligatedd to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower nuay agice o extend. maedify. forbear or
make any accommodations with regard to the terms of this Seeurity Instruient or the Note without that Borrower’s consent.

13. I.oan Charges. If the loan secured by this Security Instrument is subject 1o a haw which sets maximuin toan charges,

and that law is finally interpreted so that the interest or other loan charges collected or to bé collected in connection with the
loan exceed the permitted linus. then: (a) any such loan charge Jhaif be reduced by the amount necessary 1o reduce the charge
to the permitted limit: and (b) any sums already coltected from Borrower which exceaded pcrmil'léd limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payiment to (Borrower. If a refund Teduces principal,
prepayment chaige under the Note: - ) i _ ]
_ 14. Notices. Any notice (o Borrower prb\'ided for in this Security Instrument shatl be given by delivening it or by matling
it by first class mail unless applicable law requires use of another nithod. The notice <hall be directed to the Property Address
‘or any other address Borrower designates by notice (¢ Lendsr. Any notice to Lender shall be given by first class mail to
Lender’s address otated herein or any other address Lender designates by notice ta Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabilily. This Security Instrument shall be goveined by federal faw and the law of the
jurisdiciion in which the Property is located. In the event that any provision or clause of this Security Instrument of the Note
conflicts with applicable jaw, such conflict shall not affect other provisions of this Security Instrument or the Nute which can be

given cffect without the confliciing provision. To this end the provisions of this Security Instrument and the Note are declared
to be scverable. ! )

on of proceeds to piincipal<hall 'not extend or
graphs 1 and 2 or change the amount of such payments.

the reduction will be treated as a partial prepayment without any

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.
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TOGETHER WITH i the imprn\cm ‘nts now or hereafter erected on the property, and all casements, appurtenances, and
fistures now or hereafter a part of the property. AL replacements and addinons shall also be covered by lha\ Suuul)
Instrument. A of the foregoing is referred toin this Security Instrument as the “Property T

BORROWER COVENANTS that Borrower is Jaw fully seesed of the extute hereby conveyed sl h i~ the u*hl 1o g1 rant and -
camvey the Propeity and that the Property is uncocumbered, exeept for encambrances of record. Borrower warranis and il
defend generatly the title to the Propenty ag attst all claims and deinamds, subject toany encurbrances of recond. ’

CTHIS SECURITY INSTRUMENT combines unitorm covenants for nationad use asd pon-uniform corenants with Hmited
At l[lﬂl\\ by jllll\tlltlln“ o consiitute o uniforin seaurnity mstrament covenng 1eal property .

l NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Paynient of Principal and Interest; Prepayment and Bate Charges. Borrower ~hall promiptiy p.n when due the
prncip. nl of wind interest on the debt evidenced by the Note and any prepayinent and Late charges duerunder the Note.

2. Funds for Tanes and Insurance. Subject to appitcable law or tora w ritten waiver by Lender, Berrower shall pay to

Leader on the day morthly pay ments ar¢ due under the Note, until the Note is paid i full, asum ¢CFads") for: (a) yearly taxes

and assessments which miay atain priozity over this Security Insttument as a Tien on the Propenty @ (b \mrl\ leasehiold pay meats

or ground rents on the Propenty . if any: (0 yearly hazard or propeity insurance premivmys () yearly Nood insurance premiuims,
Sif any: (o) yearly morigage itsurance premiums, iFany: ard (1 dny sums pay able by Boirower to Lender, in accondance with
the provisions of paragraph 8. in licu of the pay mient of MOHEAEe isurance premiuims. These items are called "Escrow Ttems.”

Lender v, at any time. collect and hold hmd\ in an amount not w evceed the mavimun aivount a tender for a federally
related mortgage loan vy require for Borrower™s escrow account under the federal Real Estate Scutlement Provedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ¢ seq. (CRESPA™5. unless another Taw that applies to the Funds
cets- it Tesser wmount. B so. Lender may, at any time. coltect and hold Fends in an-avount not to exceed the fesser amount.
Lender nuy estimate the amount of Funds due on the basis of carrent data and reasonable evtin ites of expenditures of future

. Escrow Ttems or othersise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insurad by o federal agency, instrurentality . or entity
(including Lender, if Eender is such an indtitution) or in any Federal Home Loan Bank. Lender shaliapphy the Funds e pay the”
Escrow Ttems. Lender may noi charge Borrower for holding and applying the Funds. dl'nuall\ analy zing the excrow account,
verifving the Excrow Items. unless Lender pays Borrower interest on the Funds and applicable Law pernnis Eender to make sud.

< a charge. However, Lender may réquire Bortower to pay  one- -time charge for an independent real estate fax reporting sérvice
used by Lender 1o con nection with this loan, unless applicable law provides otrenwise. Unless an agreement is nude of
applicable Taw requires interest to be paid. Lender shall not be rcqum.d to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid onvthe Funds. Lender shull give 1o Borrower,
without charge. an annual accounting of the Fuskde, showing gradits and debits to the Funds and the purpose for which each
debit to the Funds was made. The F unds are pledged as additional security for all sums <ectired By this Security Invtrusment.

~ If the Funds held by Lender exceed the amounts pernitted b held h\ applicable law . Lender shatl account to Borower
for Ihv. veess Funds in accordance with the requirenients of apphcahk law. If the amcunt of the Funds held by Eender at any

- tinw is not sufficient to pay the Escrow liems when due, Lender may so notify Boreaser in writing. and. in such case Borrower
shall pay to Lender the amount necessary to make up the defiwcicney. Bosrower shall make up the deficiency in no more than
tavelve monthly payments, at Lender’s sele discretion. _

. Upon paymient in full of all sums secured by this Suunl\ Instrument. Lender shall prompdy refund to Borrower any

Funds held by Lender. 16, under paragrapn 21 bender <hall acquire or seil the Propeny, L cinder, prior o the acquisition or sale
of the Property. shall apply any Funds held by Eender at the time
“this §u:uril\.' Instrument.

3. Application of Payments. Unless applicable faw prosides otherwise, all paymenis seccired by Lender under p.imumphs
shall be applied: first, o any prepay ment charges due under the Note: second. to amounts pd\dblL under paragraph 2
lhlrd to interest due: fourth. 1o principal due: and last. to any fate charges due under the Note.

4. (hdrges. Liens. Borrower shall pay all taaes. assessments. charges. fines and impositions zttributable 1o the Propenty
which may attain priority over this Security Instruinent, and leaschold padicnts or 2round rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid i that manner. Borrower shall pay them on time directly
to the person owed pavinent. Borrower shall promiptly fumish to Lender al! notices of amounts to be paid under this paragfaph.
10 Borrower makes these payments directly, Borrower shall promptly lurm\h to Lender receipis evidencing the payments.

Borrower shatl prompily discharge any lien which has priority over this Security Instrument unless Bormower: (a) agrees in
writing {0 the payment-of the obligation secured by the liea in a

of acquisition or sale as a credit weainst the sums secured by

and

a munner aeceptable to Lender: (b) contests in good Taith the hien

by. or defends against enforcement of the lien in. legal pre aceediigs which in the Lender’s opinion operate o prevent the
enforcement of the lien: or {¢) secures from the holder of the lien au aireericnt satisfactory to Lender subordinating the lien to
this Security Instrument. I Lender determines that any pant of the Property 1s SUhJL“ to g lier

icn which iay attain priority over

this %Lunl\ Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall <atisfy the lien or take one or

" ppore of the actions set forth above within 10 days of the giving of notice.

Form 3048 9.90
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5. Hasard or Propaty Insurance. Borrower shall heepthe POy CMCnIs oW existing or hereafter erected on the
CProperty insuicd against loss By fite. hasatds included within the term

“entended coverage” and any other haeards, including
flonds or fooding. for which Lender reguires insuranee:

This tsutatice shall be nuintained i the anounts and for the ]\cri:kl’\
that Lender requires. The imurance cattier providing the inststance shall be chosen by Borgower subjact o Pemder™s approval
which shall not be unteasonably Withheld 1 Borgower fls (o maintan covctage descnbed abenve, Londer may. at Lender™s
“option. obtain covetage protect Lender's sights 1o the Propaty in accordance with paragraph 7.

All insurance policies ard renenals Al e '.u‘ccpiuhh: to 1 ender and <hadt indlude o aandard mortgage Janse. Lender
“dhatl have the tight to hold the policies and renew as I Lemder requires, Borrow or shall proptly give o bender all receipts of
paid preminms and renewal notices. Inthe event of tass, Borrower chadl give prompt notice to the insurance careier and Lender.
Lender may nuake procf of low i not made promptly by Borrower. )

Unless Lender and Borrower otherw e agree in wrnitny, insurate provecd
Propenty damayed, if the restoration ur repais i\‘tco!mll\ic:\lﬁ_\' feanible and Lender™s sevurity is oot tessencid . 1 the restoration or
repair is not cconamically feasible or Lender's security would be lessenied, the insurance provecds hall be applied to the st
secursd by this Sccurity fnstrument. whether or not then due. with any exeess paid Borrower. I Borrower abandons the
Property, o1 docs not answer within 30 days a notice from Lender that the insunanee cartier has offercd to setile a claim, then
fender may coltect the insurance procecds. Lender may use the proveads to repatr o restore the Propeity or 10 pay suins
wecured by thic Security Instrument, whether or not then due. The 30-day perivd will be '

Infess Lender and Borrower othersise agree in writing. ony application ol proveeds o principal <hall not extend or
“postpone the Jue date of the monthly payments referred to in paragraphs 1 and 2 or change the wmouat of the pay ments, M
‘under paragraph 21 the Propenty is acquired by Lender, Borrower's right o any insuranee policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums wecured by this Security Instrument
immediately prior to the acquisition. " . 4
6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application: E.cascholds.
Borrower shall occupy. eotablish. and use the Property as Borrower's principal residence within sy davs after the exccution of
this Sevurily Tnstrument and shatl continue to occupy the Property as Borrower™s principal residence for a1 least one year after
the date of occupanc}; untess Lender othenwise, agrees in writing, which vonsent dhall not be unreasonably withheld. or unless
catenuating circuimstances exist which are beyond Borrower's control. Borroser <hall net destroy. damage of unpair the
Propenty, allow the Property to deteriorate; or commil waste on the l’mpcn_v.;‘Borm\\'ci <hall be in default if any forfeiture
action or p.'m‘u‘ding". whether civil or criminal, is begon that in Lender’s goudhfailh judgineit could result in fozfeiture of the
“Property or otherwise wmaterially impair the hien created by this Security Instruniienter Lender’s sevurity interest. Borrower may
cure such a default and reinstate. as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination. precludes forfeiture of the Borrower's intégest in the Property or other material
impairment of the lien created by this Sccurity T vument or bender's sceurity interest. Borrower shall also be in default if -
Borfower, during the loan application process. gave materially false 01 inaccurate information or tatements to Lender (or failed
to provide Lender with any material information) in conneciion with the loan evidenced by the Note. including. but not limited
10, Tepresenlations concerning Borrowsr’s occupancy of thie Property as a principal residence. If this Security Instrument is on a
lcaschold! Borrower. shall comply with all the provisions of the lease. If Borsower acquires fee tile to the Pmpc‘r'l_\'., the
leaschold and the fee title shall not merge unless Lémkder agrees to the merger inwnting.
7. Protection of Lender's Rights in the Prupcrl}'. if Borrower fails to perform the covenants and agreements contained in
_ this Secunty Instrument, or there is a legal procesding that may significamly affect Lender's rights in the Property (such as a
“procecding in bankruptey. prehate, for condemnation or forfeiture or to enforce laws or regulations). then Lender may do and
pay for whatever is nacessary 1o protect the value of the Paopernty and Lender’s rights in the \Pmpcny. Lender’s actions may
include paying any sums secured by a lien which has prionty over this Security Instrumment. appearing in court, paying -
reasonable attoroeys” fees and entering on the Propeny to make repairs. Afthough 1ender may take action under this paragraph
7 Lender docs not have to do SO :
Any amounts disbursed by Lender under this paragraph 7 sha

It become additional dedi of Borrower secured by this

Security Instrunicnt. Unless Borrower and Lender agree Lo other terms of paynient. these amoulis <hall bear inicrest from the

date of disburscment at the Note rate amd shall be payzble, with interest, upon notice fiom Lender to Borrower requesting
payment. ' '

~ shall be applicd to restogation oF repair of the

gin when the notiee is given.

8. Mortgage Insurance. If Icnder required mostgage insurance as a condition of making it
" nstrument. Borrower shal! pay the premiums fequired to maintain
| MOMEage insurance Coverage required by Lender lapses or ceases lo be in effect. Borrower shail p

obtain coverage substantially’ ¢quivalent to the MmONgage insurance previously in cffect. atac

.2 loan sccured by this Security -
the morigage insurance effect. I. for any rcason. the
ay the prcmiums;c(;u%rtd o

ost substantially equivalent to the
cost to Borrower of the morntgage insurance pieviously in effect, from an alternate MOMEREC insurer uppm\'cd by Lender. If
substantially equivalent morigage INsuTance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance ceverage lapsed or ceased to
be ineffect. Lender will accept. use and retain these payments as aloss resenve in lieu of mongage insurance. Loss reserve.

" Form 3048 9/90
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THIS DEED OF TRUST (" Security Instrument™) is made on SEPTENBER 15. 1584  Tyegrantor is

“DAVID W. OSBORN AND ANNE MARIE OSBORN, HUSBAKD ARD VIiEE

- ("Borrower™). The trustee is

SKAMANIA CbUN’lY TITLE COHPANY

(" Trustee"). The beneficiary is ’ , ]
LAKODRARK HORIGAGE co. .
which is organized and existing under the laws of  ~ ~ fHE STATE OF ORES -

‘ , , and whose
*address is 9600 SW OAK SVE 240  PORILANKD, OR 97223

, (“Leader™). Borrower owes Lender the principal sum of
SIXTY THREE THOUSAND TWO HUNDRED DOLUARS AKD NO/100 .

: Dollars (U.S. § 63.200.00 ).

This debt is ‘evidenced by Borrower’s note dated the same date as this Security Instrument (*NoteT), which provides for

monthly payments. with the full debt. if not paid carlier, due and payable on OCTOBER 1. 2024 ' .

This Security Instrument secures 1o Lerder: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,

cxtensions and modifications of the Noteg (b) the payment of all other sums, with interest, advanced umder paragraph 7 to

protect the security®of this Security Instrumient; and (c) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Bofrower irrevocably grants and conveys to Trustee, intrust, with power of

sale. the following described property located in ' SKAM A.N A County, Washington:

SEE LEGAL DESTRIPTION ATTACHED HERETD AND MADE A PART HEREOF:

ogisleren
‘mdesed, L

TAX ACCOUNT KUMBER: 03-08-17-3-0-2307-00. */...,._”__{
Inairs:t - i
frin: !
'-v--——-—

M ke

S c—

“hichhasﬂ;_eaddre;saoglo‘ 8 NOBLE FIR OREVE : CARSON - {Sweer. Cinl.

Washington : - <it8 2c™ )
ashington (24p Codel ("Property Address™)

WASHINGTON -S.nigte Famiy-FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER WITH Al ihe improvements now or hgn..tflgr credted on the propenty, and atl casements, appurtenances, and
fintures now o1 hereafter a part of the propeity. Al replaceiments amd additions shall abso be covered h) this Sceurnity
ostrument. Al of the foregoing is referred tiin this Security Instrument as the "Property .~

BORROWER COVENANTS that Borrower is Law fully seised of the estate hereby convesed and has the nghl o prant and
comvey the Property and that the Property s uneivsmbered, exeept for chvumbrances of record. Borroser wartants .md will
duhnd peneratly the title (o the Pooperty against ll ety and demands: subject to any encambraees of record. :

THIS SECURTEY INSTRUMENT combines unifornrcorenants for national use and non- uniforin voscitants with hunlul
vaniations By jurisdiction to constitute a unifonn security istrunient covering real property.

l NIFORM COVENANTS. Borrower and Lender covenart and agrec as follows: -

. Payurent of Principal and Interests Prepayment and Late ¢ harges. Berrower shall pmmpll\ pay when due the

pnnup.i’l of and interest on the debt evidenced by thie Note and any prepay ment and bae Juarges due under the Note.

2. Funds for Tanes and Insurance. Subject o applicable faw or t6 a written wainer by Leader, Bormwer shall pay to

Lender on the day monthly pasments are due under the Note, until the Note i paid in full, asuin CFuads™ for: fad yeardy taves

and assessients which may ttain priority over this Security Instrument as a lien on the Property: (hy yearly feaschold payments
of ground rents on the Propenty - if any: (o) yearly hazard or property insurance premivms, (b yearly ood insurance premivms,
ifany: (o1 yearhy mortgage insurance premivma, 10 any s and (0 any sumis payable by Bormower to Lender, du.ﬂﬂidnu. with

the provisions of paragraph 8. inlicu of the paymient of morgage hurawe premiums. These items are catled ”

Escrew frems, ™
Lender muy, at any time, collect and hold Fumds in

an amiount net to eweeed the mavimum amount a leader for o federally
relsted mortgage loan may require for Borrower™s escron account under the fedeial Reu! Estate Settlement Procedures Act of

1974 as amesded from time to time., £2 U.S.C Section 2601 ef seq. (CRESPA™). unless another Taw that applics to the Funds
cels @ losser amount. It so. Lender may, at any time, collect and hold Funds in an amount not to crcend the lesser amount.
Lender may estinmate the amount of Funds die on thie basis ofcurrent dati and reasonable estimates of expenditures of futwre
Escrow Items of otherwise in accerdance with applicable faw.

The Funds shall be held in an inditotion whose deposits are insured by o foderal agencyinstrumentality . or entiy
tncluding Lender, it Lender is such an institution) or inany ¥ d;m! Home Lean Bank. Lender shall apply the Funds o pay llk
Escrow Items. fender may not charge Borrower for holding and applying the Funds. annually analyzing the escroi acceunt.
verifving the Escrow Ttems, untess Lender pay« Borrower interest on the Funds and applicable law permits Lender tomake sud\
a charge. However. Lerxder may require Borrower to pay “a one-time charge for-an independenit real estate 4 réporting service
used by ELender in connection with this loan, unless applicable law provides othestise. Unless an agreement is made or
applicable faw requires interest o be paid, Lender shall not be requirad to pay Bormower any intcrestor earnings on the Funds.
Burrower and Lender may acree in writing. however, that interest shafl be paid onthe I unds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, shm\nu_ Cradits and debits 1o the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pladged as additional security fur a!l sums secured by this Sccunty Tastrument.

If the Funds held by Lender exceed the amounts penmitted tobe held by applicable faw . 1 ender shall acceunt o Borrower
for the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds held by Fender at any
time is not sufficient to pay the Escrow Irems when due. Lender may so notily Borrower o writing and. in such case Borrowe
<hall pay to Lender the amount necessary to make up the deficiency. Borrosver shall make up the deficieney in no more than
twelve monthly payments. at Lender™s sole discretion.

Upon payment in full of all cums secured by t'xis‘ *}ccuril\' Instrument,

Lender <hall prompily refund to Borrower sny
‘Funds held by Lender. H. umder parag

aph 23 besder shall acquire of 1l the Property. Lender, prior to the acquisition or sale
of the Property. shall apply any Funds held by l.cndcr al the time of acquisition or sale as u credit against the sums secured by
this Sccunty Instrument.

A, Application of Payments. Unless applicable Faw provides ulhs'mw: all paymants received by Lender under pa iuvrupl}'\
1 and 2 shall be applied: first, to any prepayinent charges due under the Note: second. to amounts pasable under paragraph 2:
third. 10 interest due; fourthd o principal due: an:d lasts to any late charges due under ihe Nete.

4. Lhdr;_,(«' Licns: Borrower shail pay all taves. assessments. charges. fincs and pmpositions aitributable o the Property
which may attain priority over this Security Instrument. and leaschold paymients or ground rents. il any. Bortower shall pay -

these obligations in the manner provided 10 paragraph 2. or if not paid in that manner. Borsower shali pay them on tine direcily

to the person owed pavinent. Borrower shall prompily fUl’"i\h to Lender all notices of amounts to be paid under this p.smuraph
1 Borrower makes these pavmenits directly . Borrower shall promptly | fumish to Lender receipts evidencing the pay ments.
Borrower shalf proniptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the pavment of the ebligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the fien
by. or defends against enforcement of the liea in. legal proceadings which in the Lender’s opinion operate 1o prevent the
enforcement of the lign: or (¢1 secures from the Tolder of the lien an agreesment satisfactory to L ender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Propeeiy is subject to a lien which may attasn priority over

this Sccurity Instruient. Lender imay give Borrower @ notice identifsing the tien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 dayvs of the giving of notice.
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5. Hazard or Propeity Insurance. Borsower sbadl beep the inprovements now cxinting or hereafler etested on the
Property insured aginst fow by fire. hasards induded waithin e e “entendad converape”

and any othes hazands, including
Noads or Noading. for which Lender fequites Insuranee.

T iretfance stidl be muaintained in the amotints
that 1 ender requites. -The insetance carrier providing the manrhe Jhatl he chosen by B
which shall not be unreasonably swithheid.

and for the periods
orrower subject o Lender’s approy al
I Bortower fatls o muantan covetary doscribad abone, Lender nuay oot Lender™s
oplion, obtain coverage W preted Lender's rights in the Propeity 1n aveordance with paragraph 7.

Al insurance policies and renewabs hall be acoeptable o Lender and Jall anchuds o standand morty
Jhall have the right to hold the policies and renowals, B Lender requires,

paid preivims and renewal potices, bnthe ove

age chause. Lender
Borrower shall promptly pive o fender all receipts of
it of Toss, Bormowed shudl give prompt notice tothe i
fender may nuke proof of fow if not made promptly by Borrower.

Unless Lender ami Borrower otherwise agice in wrnling,

wurance carfier and Leader.

inurance provecids shall be applied to resoration or repair of the
Property damaged, if the restoration o1 repait is cconomically feasible and Lender’s secunty 1s noet lessened. 1f the restoratipn or
ropair is pot cconomically feasible or Lender™s cecurity weald be levened, the TINTEATINS proceeds shall be applicd o the sums
secured by this Sccurity [nstrument, whether or not then due, With any exeess paid 10 Borrower- 11 Borrower abandons the
Propeity. o1 docs not anssier within 30 days a notice from Lender that the insusanee carfier has offered o settle a claim. then
Lender may collect the surance pioveeds. Lender may use the proveeds o repair or restore the Propenty or 1o pay suins
secured by this Security Invrument. whether or not then dud. The 30-day period will begin when the notice is given. '

- Untess Lender and Borrower otherwise agree nw ri}il\i'. any application of proveeds 1o principal shall not extend o
postpone the due date of the monthly paynrnts referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propanty is acquired by Lender. Borrower's right to any msurance policies and/prixeeds resulting from
dumage o the Property prior te the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately priog to the acquisition. ' ' '

6. Oceupancy, Presenvation, Maintenance and Protection of the Propertys Borrower's Loan Application; Leascholds.
Borrower shall occupy [ establish, and use the Property as Borrower’s principal residence within sty davs after the execution of
this Sceurity Instrument and shall continue o odeupy the Property as Borrower™s principal residence for at least one year after
the date of ovcupancy. unfess Tender otherwise agrees in wrting., which consent shall not be unreasonably withheld, or unless
extenuatling Circumsiances exist which are beyond Borrower's confrol. Borrower shall not destray, damage or impair the
Propenty. allow the Property to deteriorate, or commiit waste on the Propeniy. Borrower shall be in default if any forfeiture -
action or procecding., whether civil or criminal. is begun that in Lender’s good faith judgiment could result in forfeiture of the
Property of otherwise materially impair the lien created by this Security Instnaineat or Lender’s securily interest. Borrower may
cure such a default and reinstate. as provided in paragraph 18, by causing the action or procecding to be dismissed with a ruling
:hat. in Lenders good faith determination, precludes forfeiture of the Borrower's intefest in the Property or other material
impairment of the licn created by this Security 1+ tremest or Lender s seeurity interest. Borrower shall also be in default if
Borrower. during the toan application process. gave thaterially false or inaccurate information or stateiments to Lender (or failed
to provide Lender with any material information} in connection with the loan cvidenced by the Note, including. but not limited
10, TEpPresentations concerning Borrower’s occuparky of the Property as 4 piincipal residence. I this Security Instrument ison a
leaschold. Borrower shall comply with all the pr_p\'isidns of the lease. If Borrower acquires fee title to the Propenty. the
teaschold and the fee title shall not merge uniess Lender agrees to the NMICERET N WrIling. ' -

7. Protection of Lender’s Rights in the Property. 1 Borrower fails to perform the covenants and agreciments contained in
this Security Instrument. or there is a fegal procecding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy. probate. for condemnation or forfeiiure or to enforce laws or regulations). then Lender may do amd

-pay for whatever is necessary o protect the value of the Property and Lender’s rights danthe Properny. fender’s actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrumient, appeanng in court, paying
reasonable attorneys’ fees and entering on the Propesty to make repairs. Although Lender may take action under this paragraph
7. Lender does not have o do so. ) .

Any anwuiits disbursed by Lender under this parugra[’{h 7 shall begome additional debt of Borrower secured by this
Security Instrunieit. Unless Borrower and Lerder agree to other terms of payment, these amounts shall bear interest from the

date of dishurseiment at the Note rate and shall be payable. with interest, upon potice from Lender 1o Borrower requesting
paymenl. E

‘8. Mortgage Insurance. If Lender required (HGMgage INSUTANCE @s a co

ndition of making the loan secured by this Security

Instrument. Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If. for any reason, the
MOrgage MSUTance CoNerage required by Lender lapses of ceases 10 be in eifect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the MOMage INSUraKe previously in effect. at a cost substantially equivatent to the
cost 1o Borrower of ine mortgagze insurance previously in effect, from an alternate mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available. Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morgage insurance. Loss reserve
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payiments may no fonger be requited, at the eption of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender rcquirc;) provided by an insurer approy ed by Lender again becomes available and is obtained. Borrower shall pay
the preminms required to maintain morgage insurance in effect. or to provide a toss reserve, until the requirement for mortgage
insurance eids in accordance with any written agreciment between Borrower and Lender or applicable law.
9. Inspection, Lender or ity agent may muake reasonable enteics upon and inpections of the Propenty.

Borrower notice at the time ol ur';‘uipr o an inspection specifying reasonable cause for the inspection,

10, Condemnation. The provecds of any award or claim for damages, direct or consequ
condemnation or other taking of any part of the P
shall be paid to Lender,

Lender shall pive

ential, in connection with any
roperty, of for cunveyanee in licu of condetination, are heteby assigned and
In the event of a total taking of the Property, the proveeds shatl be applicd to the sums <ecured by this Security Instrument,
whether or niot then dus,-with any excess patd to Borrower. In the event of a partial taking of the Property in which the fair
mrarket value of the Property immadiately before the taking is vqual to or greater than the amount of e sums sevured by thiss
Sceurity Instrument immaediately before the taking, unless Borsower and Lender othérwise agree in w riting,-the sums secured by
“this Security Instrument <hall be reduced by the amount of the proceads multiplied by e following fraction: (a) the total
amount of the sums secured immadiately before the tking. divided by (b) the fuir market value of the Property immediately
before the taking. Any balunce shall be paid to Borrower. In-the event of a partial taking of the Property in which the fair
sarket vatue of the Propenty imnsediately before the taking is less than the amount of the sums secured immediately before the
1aking. unless Borrower and Lender otherwise agree in writing or unfess apphicable law otherwise pm\'idcs; the proceeds shiall
be applicd to the sums sevured by this Security Instrupient whether or not the sums are then'due. '

If the Property is abandoned by Borrower., or if. afier notice by Lender to Borrower that the condemnor offers to make an
award of seutte a claim for damages, Borrower fails to respend to Lender within 30 days after the date the notice is given.
Lender is authorized to’collect and apply the procéeds, at its option] gither to restoration o repair of the Propesty or to the sums
cecured by this Security Instrument. whether or not then duc. » ‘ ' g -

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to nrincipal shatl not extend or
postpone. the due date of the monthly payments referred to in paragraphs 1 and 2 oz ghange the amount of such paymenis.

11. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall
“not operate to release the liability of the original Borrower or Borrower’s successors ininteresi. Lender shall not be required to

cominence proceadings against any SUCCessor in interest or refuse to extend time for payment or othierwise modify amortization
of the sums securad by this Security Instrument by reason of any Jdemand made by the original Borrower or. Borrower's

euccessors in interest. Any forbearance by Lerder exercising any right or remedy shall nol be a waiver of or preclude the
cxercise of any right or remedy. : . ; ]

12. Successors and Assigns Bound; Joint and Several Liability; Cossigners. The covenants and agrecments of this

© Security Instrument hall bind and benefit the successors and assigns of Lender and Borower, subject to the provisions of
paragraph 17_ Borrower’s coveaants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
lnstrument but does not execute the Note: (8) is co-sighing this Secarity Instrument only to morigage. grant and convey that
Borrower's imterest in the Property under the terms of this Security Instrunmient; (b) is not persenally ebligated te pay the sums
secured by this Security Instrument: and (¢) agrees that Lender aned any other Borrower imay agree 1o extend. modify, forbear or
make any sccommodations with regard to the terins of this Security Instrument o7 the Note without that Borrower’s conseat.

13. Loan Charges. If the loan secured by this Security Iastrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so thai the interest of other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: () any such lean charge shall be reduced by the amount necessary 16 reduce the charge
to the permitted Hmit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender maf choose 10 make this refund by reducing the principal owed under the Note or by making a direct
p.’l)’!l}t‘l;'l 10 Borrower. 3 a refund reduces principal, the reduction will be reated as a partial prcpa)"mcnl without any
prepayment charge under the Note. : ’

14. Notices. Any notice to Borrower pr

it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by noticé 1o Lender. Any notice to Lender shall be given by -fiést class mail to
fender's address stated Bercin or any other address Lender designates by notice te Borower. Any notice provided for in this
Security Instrurent shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law cof the
jurisdiction in which the Property is located. In the event that any provision o clause of this Security Instrument of the Note
conflicts with applicable law. tuch conflict shall not affect other pm\'isiohs of this Security Instrument or the Note which can be
given effect without the contflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. ‘ .

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

ovided for in this Security Instrument shall be given by delivering it or by mailing
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17 Transfer of the Property or a Beneficial Interest in Borrower. If alt or any part of the Property or any interest in it
is sold or transfeired (or if a beneficial interest in Borrower s sold or transferred and Borrower is not a natural peeson) without
Lender™s prior written consem, Leader may, @t its option, tequire immediate payment in full of all sums secured by this
Sceurity Instrument. However, this option <hadd not be exercised by hnd-.r if evercise is pm‘qtult&'l‘#dglu.ul Taw as nf the date
of this Securisy Instrument.

If Lender evercises this oplion, lklkll[ shatl give Borrower notice of aceeleration. ﬂ@.nol J ('.% a pcn(:d uf not
1oss than 30 days from the date the. notice s delivered or mailed within which B\um\\}l nmi p 1y ceared by this

Security tnstrument. I Boreswer fails to pay these sums prior to the expitation of thigpduixd. IMH 1y \ R any remedies
pummui by this Security Tnstrument switheut further notice or demand on Borrowaer. : —~®

18. Borrower® s Right -te Reinstate. I Borrower mects cettain conditions 2 l!nn(numMAh thright o hwe
caforcement of this Securty Instrument discontinued at any thne prior to the carlick of: (a). 5 days *‘ uchghther period as
applicable Taw may specify for reinstatementy before sale of the Propeity pursuant Yo any po\\nt Ul e
Secunity Instiument; or {b) entry of a judgment enforcing this Security Instrument. Thosé Lpll‘n!llp
Lender all sums which then would be dus under this Secunty Instrunient and the Note av iy 3 L had occurred; (b
cures any default of any other covenants or agrectnents, (¢) payvs all expenses incurred in en nfn.mt this Sccunty Instrumen,
including, but not limited to, reaonable attorneys” foes and (d) takes ~such action as Lender may reasonably require to assure
that the lien of this Security Instrument. Lender’s rights in the l’mput\ Aaind Borrower’s nblwahun o pay the sums secured h)
this Secunty  Instruiment halk, continue wchanged. Upon reinstatement by Borrower,

r;"(n. Borrower: Go pays

this Security  Insttument and th

- ebligations sevured hereby shall remain fully eftective as if no acceleration had occurred. However, this m:hl to reinstate \hJ”

not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or g partial inerest in the Note (lubn!!ur with this Sccurty
Instrument) may be sold one or more times without prior notice to Borrower A sale nray eesult ina change in the entity-(hnown
as the "Loan Servicer™) that colledts monthly payments due uder the Note and this Sc:unl\ Instrument. There also may be one
or more changes of the Loan Servicer unrelated o a sale of the Note. 16 there is a ch. mge of the Loan Servicer. Borrower will be
given written notice of the change in accordance with paragraph 14 above and appll«.ahk L. The notice will state the name and
address of the new Loan Servicer and the address to w lmh p.;\mcnh shoutd be made. The notice will alsa contain any ulhu

information required by applicable taw.

20. Hazardous Substances. Borrower shatl not cause o1 permit lhg/ presence, use, disposil, \turm'g. or releace of any
Hazardoes Subdances o or in the Property. Borrower shall not do, nor allow_anvone else o do. .m\lln.w Hffecting th
Property that is in violation of any Environmental Law. The preceding two senténices shall not apply to the prescace. use, or
storsge on the Property of smail quantiiies of Hazardous Substances lhal are yenerally recoguized 10 be sppropriate o n: yreat
residential uses and 10 maintenance of the I’mp& fny. :

Borrower shall promptly give Lender written notice of any m\u[m tion. claim, demand, Tassuit or other action by any
governmental or regulatory agency or private pariy involving the l'ru[x iy and any Hasardous Subaace or B n\|rnmmﬂmi [aw -

“of which Borrower has actual lno“]cdu. If Borrower leams. or is notificd by any gevernnental or rexulatory authority, that

any removal or other femediation of any Hazardous Substance affesting the Property is necessary . Borrower shadl pmmpll\ take
all necessary remedial actions in accordance with Eavironmental Law.

As used in this parsgraph 20. “Hazardous Substances” are those substances defined & tonic or h'u.;rduus substances by
Environmental Law and the following substanwces: gasoline. Kerosene. other flammable or tovic petroleuns preducts, toxic
posticides and herbicides, volatile solvents. materials contariing asbestos or formaldebyde. and radioactive matenals. As used in
this paragraph 20. "Environmental Law™ means federal lans “and Lms of the ricdiction \\I.-.u the Property i !uc:m.d that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cov enant dl)d agree as follows;

21. Acederation; Remedies. Lender shall give nolice to Borrower prmr to acceleration fo!lmung Burrmur s hreach
of any covenant or agréement in this Security Instrusient {but not- prior to acceleration ynder paragraph 17 unless
‘.pp..‘a!,.c law provides otherwise). The notice shall cpcclf\. (a} the default; (b)_the action required to cure the default;
(c) a-date, not less than 30 days from the date the notice is given to Borrower, h\ which the default must be cured; and -
{d) that failure to cure the default on or before the date specified in the notice may_result in accelemation of the sums
secured by this Sccurity Instrument and sale of the Property at public auction at'a date not less than 120 days in the
futuré. T h(- notice shall further_inforn Borfower of the right (o reinstate after acceleration, the right te bring a court
action to assert the non-cxistence of a default or any other defense of Borrower (o acceleration and sale, and any othier
matters required to be included in the notice by appll(‘ahle law - If the default is not cured on or before the date'specified
in the natice, Lender, at iis option, may require immediate payment in full of all sums sccured by this Security
Instrument without further demand and may invoke the power of sale and any other remedics pemntu:d by applicable
law. Lendcer shall be entitled to collect all expenses incurred in pursuing the rémedics prmlded in this pdragmph 21,
including, but not timited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give writlten notice to Trustee 0[ lhc oCCurrence of an cvent of
default and of Lender's election (0 cause the Property.to be sold. Trustee and Lender shall take such action regarding
notice of sale and shall give such notices to Borrower and to other persons as applicable law may require. After the time
required by applicable law and after publication of the notive of safe, Trustec, without demand on Borrower, shall sell
the I’rup(rl\ at public auction to the highest bidder at the time and place and under the terms designated in the notice of
sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period

or periods permilled by applicable law by public announcement al the time and place fined in the notice of sale. Lender
or its designee may purchase the Property at any <ale.
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~ Trustee slmil dthu‘r to the purchaser Trustee's died conveying the l‘mp(‘rl\ without any corenan! or warranty,
cxprossed or implied. The recitals in the Teustee's deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the wale in the Tollowing order: () to all expenses of the sale, including, but
not lintited to, reasonable Trustee’s and attorneys® feesy () to all suma secured by this Security Instrument; and (<) any
- eveess (o the person or persons Iu,.lll\ entifled 1o it or to the derk of the superior court of the umul\ in which the sale
took place.
© 22, Recomveyaitee. Upon pasarent of ali sums sevurad by this Security listrument, Teader shall request Trustcc to
- reconvey the Property and shall surrender this Security Instrument and @It notes evidencing debt secured by this Security
“fnsrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons lepally
entitted to . Such person or persons shall pay any recordation costs, . . ) )
21, Substitute. Trustee, In - accordance with applicable law, Lender may from tinke to time appoint a suceessor
trustee to any Trustee appmmcd hercunder whe has ceased to act. Without conveyance of the Propenty, the successor trustee
shall succeed to uld the title, power and duties conferred upen Tms!u. herein and by applicable faw. ] B
24, Use of Property. The Property is not used principally for agricultural or farming purposes.

25. Ridens to this Security Instrument. If one or more riders are executed by Borrower and revorded together with this
Security Instrument, the covenants and agreemeits of cach such rider shall be incorporated into and shall amend

,Iho. covenants and agreements of this Securiiy Instrument as if the rider(s) were a pan of this Security Instrunk .
[Check apphuhh bor(es))

L Adjustable Rate Rider {__] Condominium Rider L drd Ialml) Rider

l__} Graduated Payment Rider B Planined Unit Developmeni Rider rﬁ - Biweekly Paymiznt Rider

i Balloon Rider . 1__f Rate tnprovement Rider L_, Second Hmm Rldt.(
L_J V.A. Rider » o : L_J Otheris) [specify]

ardd supplement

H\ SIGNING BELOW, Borrower accepts and agrees to the (e rms and covenants mmamed tn this S&unl) ]nslrumcnl amnd
in an) rider{s) exccuted by Borrower and recorded with it:

Witnesses: ’ }# / . )
/ KW ’ Mr{hx (Scal)

DAVIO W. OSBORN Borroaer

t%‘-(’f?/)aué:_& i~ __;_(St:al)

ANNE MARIE OSESORN -Borrower

{Scal) : (Seal)

-Herrower

-Borrouwer

STATE OF WASHINGTON

County of SKAMANIR } s
On this day personally appeared before me ‘
“DAYID V. OSBORN and ANNE KMARIE OSBORN, HUSB‘ANDL_AN . AN ' ‘
to me knowa to be the individual %5 deseribed in and who executed the within and g Ay acknowtedged

that “7p4EN signed the same as' THEZ K free and voluntary act aﬁ
me:tionead. »

" GIVEN uider my' band and official seal this. ~ J{z7H

rposes therein

'M)"'Appointmcﬁl Expites on ma C&, 199 Y
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EXHIBIT “A"

Lot 8 of ths Carsoa Valley II, Accordiﬁq to the reco:ded'plaﬁltﬁerebf

recorded in Book A of Plats, Pege 155, in the County of Skamania, State
of Washiogtoa. . , :

EXCEPT tho Bouth 13 fedt as Deeded to Samuel F. W, Hollenberry, by
instrument recorded February 23, 1990 in Book 117, Page 965.




