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DEED OF TRUST

THIS DEED OF TRUST (* Secum) Instrument”) s ‘made on AUGUST 22 ., 1994 . The grantor is

.,(':Borrowcr'). The trustee is SKAHANIA?COUNTY VTITLE COMPANY

(" Trustee™). The beneficiary is N(RHEST MORTGAGE, INC. ‘ , . . ) I\xw -

\\hlch is organized and existing under the laws of THE STATE OF MINNESOTA , and ':wlklos;:

(" Lerder™). Borrower owes Lcndcr Lhc pnnmpal sumof -

Dollars (U.S. $*****138 600.00 ). -
This debt is -evidenced by Borrower's note dalcd the same datc as this Security Instrument ("Note"), which provides for

monthly paymeats, with the full debt, if not paid earlier, due and payable on SEPTEMBER 01, 2024
This Security Instrument Secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all rencvuals

. extensions and modificalions of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to

protect the security of this Securily Instrument; and (¢} the performance of Borrower's covenants and agreements under this

. Security Instnuiment and the Note. For this purpose, Bortawer irrev: ocabl) grants and conveys (o Trustee, in trust, with power of

sale, the following described property located in SKAMANIA County, Washington:
LOT 12 OF THE SOOTER TRACIS. ACCORDING TO THE OFFICIAL PLAT

THEREOF ON.FILE AND OF RECORDED IN BOOK A OF PLATS, PAGE 138, IN

THE COUNTY OF SKAMANIA, STATE OF HASHIPKSTON

tagmued 7
- Imdexed, Gir v~
fFitrned

whnchhaslhcaddms of MP 0.27R CIRCLE DRIVE UKDERWOOD

Washmg!on 98651 (Zip Code] ‘ (" Property Addrcss: )
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e ‘Lender on the day monthly payments are due under the Note, until the Note is paid in
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TOGETHER WITH &l the improveimnents now of hereafter erected on the property, and all easements, appurtenances, and
fixtures now of hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. Al of the foregoing is referred to in this Security Instrument as the “Prepenty.” S
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby COnve

o ' h yed and has the right to grant and
~"convey the Propetty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will

defend gencrally the title to the Propenty against all claims and demands, subject to any encumbrances of record.
~ “THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
~ variations by jurisdiction to constitute a uniform security instrument covering real property. ' '
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompt
principal of and interest on the debt evidenced by the Note and any prepayment and late ¢

ly pay when due the
harges due und:r the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lerder, Borrower shall ‘pay to
full, a sum (*Funds®) for: (a) yearly taxes
_ and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
- . or ground renis on <th'c Propenty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph &, in lieu of the payment of mortgage insurance premiums. These items are called *Escrow ltems.”
‘Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s ¢scrow account under the federal Real ‘Estaté Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Scction 2601 ef seq. ("RESPAT), unless another law'that applies to the Funds
sets a lesser amount. If so, Lender.may, at any time, collect and hold Funds in an ameunt not (o exceed the lesser amount.
‘Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of cxpenditures of future
Escrow liems or otherwise in accordance with applicable law. . B . N
» The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annvally analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such -
a charge. However, Lender may require Borrower to pay a one-time charge for dn independent real estate tax reporting service
used by Lender in’con‘nxiion with this loan, unless applicable law provides otherwise. _Unless an agreement is made or
applicable law requires interest 10 be paid, Lender shall not be required to pay Borower any interest of carnings on the Funds. .
‘Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing crediis and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.
If the Fuads held by Lender exceed the amounts permilted o be hetd by applicable law, Lender shail account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
" 1ime is not sufficient to pay the Escrow Items when die; Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deiiciency in no morc than
twelve monthly payments, at Lender’s sole discretion. ! ’ '
Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. A ’ A P ' A :
" 3. Application of Paymeits: Unless applicable faw provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interést due; fourth, to principal duc; and as, to any late charges due under the Note. : C
4. Charges; Liens. Borrower shall pay all taxes, assessments, chargés, fines and impositions altributable to the Property
which fnay attain priority ovef this Security Instrument, and fcasehold paymenis or ground rents, if any. Borrower shall pay
these obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall ‘pay them on time directly
{0 the person owcd payment. Borrower shall promptly furmish to Lender all notices of amounis to be paid under this paragraph.
- If Bortower makes these payments dirgctly, Borrower shall promptly furtish to Lender receipts evidencing the payments. ,
Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (a) agrees in
writing (0 the paymeni of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faiih the lien
" by, or defends against enforcement of the lien iz, legal prbcbcdings which in the Lender’s opinion operaie to prevent the
_enforcement of thic lien; of (¢} securcs from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice. ) ’
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. lazard or Property lnsurauce Borrower shail keep the improvements now cuslmg or hercafter erected on the
Pmpcn) insurzad against loss by fire, hazards mcludcd within the term “extended coverage® and any other hazards, including
floxds or Nooding, for which Lender requires insurance. This insurance shall be' maintained in the amounts and for the periods
that Lendcr requires. The insurance carrier providing ihe insurance shall be chosen by Borrower subject 1o Lender’s approval
which shatl not be unrcasonably -withheld. If Borrower fails to maintain coverage described above, Lender m.a) at Lendes's
option, oblain coverage 10 protect Lender’s rights in the Propenty in accordance with paragraph 7.

Al insurancé policies and renewals shall be acceptable to Lender and shali include a standard mortgage clause. Lender
shall have the right to hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
_ paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender.

Lender may make proof of 1oss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appllod to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. I the restoration or
“repair is not cconomically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or rot then due, with any excess paid to Borrower. If Borrower abandons the
- . Property, or does not answer within 30 days a‘notice from Lender that the insurance carrier has offered to settle a claim, then
" . Lender Tay collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums

sccured by this Security Instrument. whether or not then due. The 30-day period will begin when the notice is given.
. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxlend or -
postponc the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propenty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damagc to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. .
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Ioan Application; Leaseholds.’
Borrower shall occupy, establish, and use the Propetty as Borrower’s principal residence within sixty days after the execution of
this Securily [nsl-umenl and shall continue to occupy the Property as Borrowér’s principal rcssdencc for al least onc year after
“1he date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unlcss
, cucnuaung circumstances exist which are beyond Borrower’s control. Borrower shali not desiroy, damage or impair the
Property, allow the Property to deteriorate, or comrnit waste on the Property. Borrower shall be in default-if any forfeiture

“action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as pronded in paragraph 18, by causing the action or proceedmg to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrowcr shall also be in default if |
Borrower, during the loan apphcauon process, gave matertally false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, representations conceming Borrower’s occupancy of the Property as a principat residence. If this Security Instrument is on a
leaschold, Borrower shall comply . with all the provisions of the lease. If Borrower acquires fee tiile to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in

this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation of forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Propeny and Lender’s rights in the Propenty. Lender’s actions may *
" include paying any sums secured by a lien which has priority over this Security Instrument, appearifig in courl, paying
Teasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 10 do so. i

Any amounts disbursed by Lender under this paragraph 7- shall becomc additional _debt of Borrower secured by lhls

' Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
" date of disbursement at the Note rate and shall be payablc with interest, upon notice from Lender to Borrower requesting

payinent.

8. Mortgage Insurance. If Lender required mortgage insurance as a condluon of makmg the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongagc insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lendet lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morijzage insurance previously in effect, at a cost substantially equivalent to the

- cost to Borrower of the mortgage insurance previously in effect, from an altenate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum oqual o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
bc in effect. Lender will accept, use and retain these payments as a loss reserve in licu of merigage insurance. Loss reserve

Fotmm
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payments may no longer be required, at the oprion of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to mainain mortgage insurance in effect, or to provide a toss reserve, uniil the requiremenrt for mortgage
insurance ends in accordance with any written agreeinent betwezn Borrowcr and Lender or applicable law. ’

9. Inspection. Leader or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or priof to an inspection specifying reasonable cause for the inspection.
10 Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby asiigncd and

shall be paid to Leader. _ : -
In the event of a tolal taking of the Property, the procecds shall be applied to the sums securéd by this Security Instiument,
whether or not then due, with any excess paid to Borrower. In_the event of a partial taking of the Property in which the fair
“market value of the Property immediately before the taking is cqual to or greater than the amount of the sims secured by this
Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
f the proceeds multiplied by the following fraction: (a) ‘the total

this Security Instrument shall be reduced by the amount o
amount of the sums secured immediately before the taking, divided by (b) the fair market valuc of the Property immediately
t of a panial taking of the Properiy in which the fair

before the taking. Any balance shall be-paid to Borrower. In the even

market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sccured by this Security Instrument whether or not the sums are then due. o ’
If the Propenty is abandoncd by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or seltle a claim for damages, Boitower fails to respond fo Lender within 30 days after the date the notice is given,
Lender is authorized to coflect znd apply the preceeds, at its option, cither to restoration or repair of the Property of to the sums
‘secured by this Security Instrument, whether or not theadue. "~ © o - : o
Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments feferred to in paragraphs | and 2 or change the amount of such payments. -
, 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall

© not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be rcqi;ircd' 1o

- commernce proceedings against any successort in interest or refuse to extend time for payment o5 otherwise modify amortization

of the sums sccured by this Security Instrument by reason of any demand made by thé original Borrower or Borrower's

successors in interest. Any forbearance by Lender in exercising any right 0f remedy shall notbe a waiver of or preclude the
exercise of any right or remedy. LT

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the sutcessors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Bormrower’s covenants and agrecments shall be joirt and several. Any Borrower who co-signs this Security
Instrument bui does not execute the Note: (a) is co-signing this Security instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agre: to exterd, modify, forbear or
- make any ac’,commodalionsr with regard to the terms of this Security Instrument or the Note withoui that Borrower's consent.

: " 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximumi loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to-be collected in connection: with the
loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amouni necessary @ reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which ericeeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principa!», the reduction will be treated as a partial prepayment without any
prepayment charge under the Notc. " : __# » Co

14. Notices. Any notice [0 Bomrower provided for in this Security Instrument shall be given by delivering it or by mailing -
it.by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by ‘notice to Lender. Any fotice to Lender shali be given by first class mail to -
- Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

© Security lustrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

~° 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law ofthe-
 jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. : . ’

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

- Form 3048 _9/90
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17, Iransl’cr of the l’roperl) or & Beacficial ln(crcsl in Borro“cr If all or any pan of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural person) without

. Lender’s prior written consent, lLender may, at its option, require immediate payment in full of all sums secured by this

Sccurity Instrument. However, this opnon shall not be excmscd by Lender if exercise is prohibited by federal 1aw as of the daté
of thit Sccurity Instrument. -

If Lender excicises this option, l,cndcr shall give Boirower notice of acceleration. The notice shall proy ide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suns secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke a any remcdics
permitled by this Security Instrument without further notice or demand on Borrower. N

18. Borrower’s Right to Reinstate. [f Borrower mwels certain conditions, Borrower shall have the right to have
enforceinient of this Sccurity Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
appiicable law_may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this |
Security Instrument; or (b) cntry of a judgment eniforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums wh:ch then would be duc under this Security Instrument and the Note as ii no acceleration had occurred; (b)
cures any default of any ‘Other covenants or agreements; (c) pays all expenses incurred in cnforcing this Security Inslrumcnt .
including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the PropcrI) and Borrower's obligation to pay the sums secured by
this Security Instrument shall- continue unchanged.- Upon reinstatement by Borrower, this Security Instrument and the
obhganons secured hereby shall remain fully effcctive as if no acceleration had occurred. However, lhls nght to rcmslate shall’
not apply in the case of acceleration under paragraph 17.

i9. Sale of Note; Change of Loan Servicer. The Noic or a pantial interest in the Note (togelhct with this Security -
Instrument) may be sold onc or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one

. Or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to u.hlch payments should be made. The notice will also conlain any other
information roquued by apphcable law. °

20. Hazardous Substances. Borrower shall not cause or permit the prcscncc use, disposal, slorage or release of any
Hazardous Substances on or ‘in the Propcrl) Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, Use, of -
storage on the Property of smali quantities of Hazardous Substances that are generall) recogmzcd to be appropnate to normal
residential uses and to maintenance of the Propcrly

Borrower shall promptly give Lender wrilten notice of any m\esllgauon cl:um demand lawsuit or other action by any
governmental or regulatory agency or private panty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmiental or regulatory authority, that -

‘any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
- all necessary remedial actions in accordance with Environmental Law.

‘As used in this paragraph 20, "Hazardous Substances® are those substances defined as ‘toxic or hazardous substances oy"‘
Emlronmcnlal Law and the followirg subslances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solverits, materials containing asbestos of formaldehyde, and radioactive materials. As used in
this paragraph 20, ‘Enuronmcnlal Law™ means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther cmenanl and agree as follows: &
21. Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable Taw provides otherwise). The nolice shali specify: (a) the default; (b) the action required 1o cure the default;

" . {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and

(d) that failure to cure the default on or before ‘the date specified in the notice may result in acceleration of the swms
secured by this Security Instrument and sale of the Property at public auction at a date not less than 120 days in the

" future. The notice shall further inform Borrower of the right to reinstate after acceleration, therightlobringaoouﬂ,:

action to assert the non-exisience of a default or any other defense of Borrower (o acceleration and sale, and any other
matters required (0 be included in the notice by applicable law. If the default is not cured on or before thie date specified
in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security
lmtnmeutmtboutfurtherdmndandmylmokethepow?c{sakandanyo(hcrrcmedkspetmlttedb y 2

n

pursuing the remedics provided in this paragraph 21,
including, but not limiied to, reasonable attorneys® fees and costs of title evidence. : :

ll’l.enderimoksthepowero(sale.LeudershallgivewnumnoticetoTrusteeoftheocmmofanﬂedof

- default and of Lender's election (o cause the Property to be sold. Trustee and Lender shall take such action

notice of sale and shall give such notices to Borrower and (o other persons as applicable law may require. After the time
required by applicable law and after publication of the notice of sale, Trusice, without demand on Borrower, shall scll -
the Property at public auction (o the highest bidder at the time and place and under the terms designated in the notice of

‘saleiaoneormortpartdsandinanyorderTnsteedelumines Trustee may postpone sale of the Property for a period

or periods permitied by applicable law by nnblicannounccmedaﬂbctlmcandpbceﬁxedintbenoticeofsak Lender
'oritsdcsigneemypurchasethel’mpa‘t) at any sale.
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Trustee shall deliver to the purchaser Trustee’s deed conveylng the Property. without any covenant or warrunty,
expressed or implied. 'The recitals in the Trustee's deed shall ke prima facie evideiice of the truth of the statements made
thereln. Trustee shall apply the proceeds of the sale in the following order: (a) tc all expenses of the sale, including, but

_not limited to, reasonable Trustee’s and attorneys’ hcs, {(b) to all sums secured by this Security Instrument; and (c) any
excess (0 the person or persons lcgall_\ entitled to Il or (o the clerk of lhe supcrlor court of ihe county In which the sale
took place, -

22. Reconveyance. Upon payment of a!l sSums su:ur-.d by this Sccunl) Instrument, Leades shall rcquesl “Trustee to
reconvey - the Property and shall surrender this - Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without chuge to the person or persons legally
“entitled to it. Such person or persons shall pay any recordation costs.

) 23, Substitute Trustee. In accordance with applicable law, Lender may from lime 10 time appoint a successor

. trustee 1o any Trustee appointed hercunder whe has ceased 1o act. Without conveyance of the Property, -the successor trustec
N shail succeed te all the title, power and dutics conferred upon Trustee herein and by applicable law.

24. Use of Property. The Property is not used principally for agricultural or farining purposes.

, 25 Riders to this Security Instrument. 1f one or more riders are executed b) Borrower and recorded together with this
_] Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
_.-..-  thecovenants and agreements of this Security Instrument as if the ndcr(s) were a part of this Sccum) Instrument.

[Check applicable box(es)} -
X3 Adjustable Rate Rider o [ - § Condominium Rider ‘ LJ14 Family Rider
[_] Graduated Payment Rider ‘{__] Planned Unit Development Rider R Biweekly Payment Rider
[} Baltoon Rider : [ Jrate Improvement Rider {__] sécond Home Rider
[ iv.A. Rider : ' D Other(s) [specify) :

. BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contamcd in this Sccunt)r Instrument and
in any rider(s) executed by Borrower and recorded with it.

e | Ea) J%W @:{

ROBERT H. BREWER ‘ “Borrower

-Borrower

STATE OF WASHINGTON

, ss:
< County of “SKAMWANTA Klickitut } | Voo D. Brewver —
T Ontlus day personally appeared before me  Rphe et H - Brecoe ¢ n(\ |anl -

10 me known to be the mdmdua! - described in and who exccuted lhe within.and foregoing instrument, and acknowledged
that W.L\/ signed the same as "Nt 1 free and voluntary act and deed, for theummdwmosathetmn

\ mentioned.: 7 7
t N  dayof . Seplember . [qqg/

GIVEN under my hap

Notary Public in and for the State of Washington, residing
a Lohuke Selmeny '
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(1 Year Treasury Index - Rale Caps - Fixed Rate Conversion Option)

* THIS ADJUSTABLE RATE RIDER is made this 2axp - day of AUGUST © 1994  ,andis
incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Sccunly Dccd (the

*Security Insirumeni”) of the saine date given by the undersigned (the BOITO“CI’ ) to secure Borrower's Adjustable Rate
Notc (the *Note™) te NORWEST KORTGAG!, INC.

(the *Lender®) of the same date and cov cnng thc pro'xrl) descntxd in lhe Sccurity lnslrumem and
Jocated al: yp 6, 27R CIRCLE DRIVE UNDERWOOD, WA 98651

[Propcrly Addrcssl

THE P\OTI', COVTAINS PROVISIONS ALLOWING FOR CHAN(:I:.S INT Hl‘, INT l',RI',ST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

- BORROWER'S ADJUSTABLE INTEREST KATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OFTION TO CONVERT THE AD.IUSTABI E RATE TO A FIXED RATE. '

ADDITIONAL COYENANTS. ln addition to lhc covenants and agtcemcms made in lhu Sccurity Instrument,
_ Borrower and Lcndcr further cmcnam and agree as follows:

. INTEREST RATE AND hiO"{THLY PAYMENT (,HANGES - 1
Thc Note provides for an Inital interest rate of 6-250 %_ The Note provides the changes in the adjuslable interest rate -
and the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES-
(A) Change Dates
The adjustable interes! rate I will pay may changc on the first day of SEPTEMBER 1995 = _and on that day
€very 12(11 month lhcn:aftcr Each date on which my ad,ustablc interest rate could changc is called a Ch..ngc Date.”

(B) The Index
Beginning with the first Change Date, m) adjustable mterﬂst raie will be based on an Index. The" [ndcx _is the weckly
average yicld on United States Treasury Securities adjusied to a constant malurity of 1 year(s), as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
*Current Index.” .
if the Index is no longer available, the Note Holder will choose a new index that is based upon comparab]c information.
The Note Holder will give me notice of this choice.
(C) Calculation of Changes ‘ o
Before exch Change Date, the Note Holder will calculate a new interest rate by adding 2-.750 - percentage points
"(2.750 %) 16 the Current Index. The Note Holder will then round the result of this addition to the nearest
one—cighth of one percentage point (0.125%). “Subject to the limits stated in section 4(D) below, this rounded amount
“will be my new interest rate until the next Change Date. .

The Note Holder will then deiermine the amount of the monthly payment that would be sufficient to 'repay the unpaid.
principal that | am expected to Owe al the Change Date in full on the maturity date al my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changu

The interest rate | am rcquuod to pay at the fust Change Dalc will not be greaier than 8.250 %orless than

4.250%. Thereafier, my adjustable interest rate will never be increased or decreased on any single Change Date by more
than TWO percentage poinis (2 . %) from the rate of interest | have been paying for the preceding
twelve months. My interest rate will never be greater than 12. 250 %, which is called the 'Maxlmum Rate.”
(E) Eﬂ’ective Date of Changcs -

My new interest rale will become ‘effective on cach Change Dalc I will pay the amount of my new momhly payment

beginning on the first monthly payment date after the Change Date unii! the amount of my monthly payment changes

again.

(F) Notice of Changs :

< The Note Holder will deliver or mall to me a notice of any changes in my ad]uslzblc interest rate and the amount of
_ my monthly payment before the effective date of any change. The notice will include information required by law to be

- given me and also the title and telephone numbcr of a pcrson who will answer any questions | may have rcgardmg the
notice.

B. FIXED INTERESI" RATE OP'I'ION

The Noie provides for the Borrower’s opuon to convert from an adjustablc interest rate with interest rate limits t0a
fixed interest rate, as fellows:
5. FIXED INTEREST RATE CONVERS!ON OFI'ION

(A)OpionlnConvattoleed Rate '

I bave a Conversion Option that | can exercise unless | am in default or this Secuon 5(A) will pot permit me to do so. '
The “Conversion Option™ is my option 1o convert the interest rate [ am required to pay by this Note from an adjustable
rate \nth interest rate limits to the fixed rate calculated undcr Section 5(8) below.

 The conversion can only take place on a dalc(s) specified by the Note Holder during the period bcgmmng on the first -
Change Datc and ending on the fifth Change Datc Each date on whxch my adjustable interest rate can convert to the Dew
__ﬁxcd rate is called the *Conversion Dalc

MULTISTATE CONVERTIBLE Amwr-slu: RATE RIDER - Single Family - 1 Year Tressury Indes - Fasmie Mae Uniform Instressent
- NMFL 3118 A92 o , _ Form 3118 1/89
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if 1 ‘want to exercise the Conversion Option, 1 must first mcet certain conditiens. Those conditions are that; (i) 1 must
give the nete holder notice that 1 want to do so; (i) on the Lonversion. Date, 1 must not be in default under the Note or the
Security Instrumient; (iii) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee of U.S.

S 00 s and (iv) must sign and give the Note Holder any documents the Note Holder
requires to cffect the conversion. ' - -

' (B) CaléulatlAnn of Fixed R_alé

My new, fixed iriterest rate will be cqual to the Federal National Morgage Association's required net yield as of a date
“and time of day specified by the Note Holder for (i) if the vriginal term o{ this Note is greater than 15 years, 30-year fixed
rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage point
(0.625%), rounded 1o the nearest one-eighth of one percentage point (0.125%), or (i) if the original term of this Note is
__1S years of less, 15 year fixed rate morigages covercd by applicable 60-day ‘mandatory delivery commitiments, plus .
five-cighths of one pércentage point (0.625%), rounded to the nearest one-cighth of one percentage point (0.125%). If this -
required net yieid cannot be determined because the applicable commiitments are not available, the Note Holder will
-determine my intercst rate by using comparable information. My new rate calculated under this Section 5(B) will not be
greater than the Maximum Rate stated in Section 4(D) above. .
MY INTEREST RATE WILL NEVER BE GREATRR THAN 12.250 PERCENT.
(C) New Payment Amount and Effective Dale o
1f 1 choose to exercisc the Conversion Option, the Note Holder will determine the amount of the monthly payment that
would be sufficicnt to repay the unpaid principal I am expected to owe on the Conversion Date in full on ihe maturity date
at my new fixed rate in substantially equal payments. The result of this calculation will be the ncw amount of my monthly
payment. Beginaing with my first monthly payment after ihe Conversion Date, I will pay the new amount as my monthly
- payment until the Maturity date. g : ' ’

" C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
L. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
“Rider, Uniform Covenant l?pf the Secutity Instrument is amended to read as follows: 2

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it -
is sold or transferred (or if a bereficial interest in Borrower is sold or transferred and Borrower is not a natural person) -
" without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured /
" by this Security Instrument. However, this option shall not be exercised by Lender if exeicise is prohibited by federal
law as of the date of this Security Instrument. Lendér also shall not excreise this option if: (a) Borrower causes to be
- submitted to Lender information required by Lender o evaluate the intended transferee as if a new loan were being made
1o the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan '
assumplion and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

. To the extent permitted by applicable law, Leénder may charge a reasonable fee as a condition to Lender’s consent to
tke loan assumption. Lender may also require the transferee (0 sign an assumplion agreemert that is acceptable to Lender
and that obligates the transferce to keep all the promises and agreements made in the Note and in this Security
“Ipstrument. Borrower will continue to be obligated under the Note and this Security Instiument unless Lender releases
Borrower in wiiling. L ’ ’ !
If Lender exercises the oplion 1o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
{0 the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower. - ) -
2. If Borrower exercises the Conversion Option under the corditions stated in Section B of this Adjustable Rate Rider, the
amendmnent of Uniform Covenant 17 of the Securify Instrument contained in Section € 1 above shall then cease to be in "
effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as follows:

“Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, at its option; require immediate payment in full of all sums secured by this
Security Instrument. Howevet, this option shall not be exercised by Lender if excrcise is prohibiicd by federal law as of the
date of this Security Instrument. E . : o

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The potici: shall provide a peried of
_not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums priof to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

- "BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants containad in this Adjusmblc Rate
Rider. B - : o

(Sca“‘ 5 W?\% W‘ s

-Borrower

ROBERT H. BREWER
¥ 37, o
(Seal)

-Borrower




