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; DEEDOF | TRUST Case 1ID: 8700116:’?

THIS DEED QF TRUSTV( gecunt) Instrument”) is made on JULY 20, 1994 -~ . The grantor is ‘
ROGER . P. HIIMAI\ and SUSAN E. HIIMAN, HUSBAM)ANDWIFE » 7 - B

('Borré\;\'cr'). The trustee is o CIARK(IIHH‘Y TITLE

- ("Trustze" ) Thc beneficiary is

HIK;BEACHBANK AFEDERALSAVIBIBBAM(

. “hxch 1s organized and existing under the laws of THE UNITED STATES OF APERICA ' , and whos:.:
address is 972 TOWN AND (IJJNI‘RY RD., ORAM}Z CA 92668 j

_ ("Lender~). Borro“cr owes bendcr ihc prmcipal suin of
SEVEIWI'YEIGH’I‘T[‘HJSAIDABDM)/IOO <

- Dollars (US.$© 78,000.00 - ).
- This debt is evidenced b) Borro“crs note daled ‘the same dalv, as this Security Instrument (*Note* ), \xhlch provides for

mon!hl) payments, with the full debt, if not ‘paid earlier, due and payable on AUGUST 1, 2024
This Sceurity Instrument secures to Lender: () the repayment of the debt ev ldcncad by the N
- extensions and modifications of lhe Note; (b) the _payment of all other sums, with intere ,
prolect ‘the security of this Security lnstrumenl and (c) the performance of Borrower's covenants and _agreements under this
Security Instrument a5d the Noté. For this puspose, Borrower lrrevocably grants and | conveys to Truslee, in trust, with power of
sale, the following described property located in SEAMANTA ~_ County, \\rashmzton
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st, advanced under paragraph 7 to
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applicable law requires interest to be paid, Lend
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on the property, and all easements, appustenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
~ Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property. * _ o
. BORROWER COVENANTS that Borfoveer is flawfully scized of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encuinbrances approved in writing by Lender. Borcower
warrants and will defend génerally the title to the Property against all claims and demands, subject to any encumbrances of
record. ) B : ) : . . - T ' =
- THIS SIE(‘URI'I‘Y INSTRUMENT éombigl__cs uniform covenants for nalionai use and non-uniforim covenants with lirnted
© variations by jurisdiction to constitute a uniform security instrunient covering real property. . N '
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - ' )

1. Payment of Principal and Interest;. Prepayment and late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undsr the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrillen waiver by Lender, Borrower shall pay to -
Lended on the day monthly payinents are due under the Note, until the Note is paid in full, a sum {*Funds") for: {(a).yearly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold payments
~or ground rents on the Property, if any; (c) Yearly hazard or Properiy insurance premiuins; (d) yearly flood insurance premiums,

if any: (e) yearly mortgage insurance premiums, if any; and (f) any sums payable : '
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premivms. These items are called "Escrow Items.*-
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
| 7 , for er’s escrow account-undes the federal Real Estat
1974 as amended from time to time, 12 U.S.C. Section 2601 ot sei. (*RESPA®), unless another law that-applies to the Funds

sets a lesser amount. If so, Lender may, al any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amotint of Funds due on the basis of current dala and reascnable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law. ; ’ o - ‘ '

" The Funds shall be held in an institution “whose deposits are insured
* (including Lender, if Lénder is Such an institu nan : > ,
- Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or 7
 verifying the Escrow lteris, unless Lender pays Bortower interest on the I unds and applicable law permits Lender o make such

- a charge. However, Lender may require Borrower to pay ,éoné;-tim@chargc for an independent real estate fax reporting service -
- used by Lender in connection with this loan, , :

TOGETHER WITH all the improvemeats now cr hereafter erected

by a federal agency; iri;irui:gcntalil)‘;

" . Borrower and Lender may agree in Writing, however, that interest shall be paid on

- twelve monthly payments, at Lender's sole discretion. -

“without charge, an annual accounting of the Funds, shéwing»crcdi!s and debits to
" debit to the Funds was made. The Funds are pledged as additional security for ail sums secured by this Security Instrument.’

<. If thz Funds held by Lender exceed the amounts permitted to be hald .By "Va‘pplicabl‘c law, Lender shall account to Borrower
- for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by chhdcr_ at any
) ﬁn}@' is not sufficient to pay the Escrow Items when due, Lender may 50 notify Borrower in writing, and, in such case Borrower
- .shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no moere than

the Funds and the purpose for which each

Upon payment in full of all sums secured by this Se:curity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior to the acquisition or sale
of the Property, shall ippl)'ign)' Funds held by Lender at the time of acquisition or sal¢ as a credit against the sums secured by

this Security Instrument. - : : - L . '
< 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
: fi ; .
‘third, to interest due; fourth, to principal due; and last, to any Iat:(: charges due under the 3 :
- 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
ich m i i i sment, ° g [ , if any. Borrower shall pay
not I pay themn on time directly
promptly fumish to Lender all notices of amouats 1o be aph:
-1f Borrower makes these payments directly, Borrower-shall promptly furnish to Lender receipts evidencing the payments. -
Borrower shall prompily discharge any lien which has pr'io::ityiovcr this Sécurityjns(rumcn: uniess Borrower: (a) agrees in
i ' ' 1 secuted by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
ien in, legal edis der’s opinion-operate to prevent the
' to Lendes subordinating the lien to .
lien which may attain priority over
shali sitisfy the lien or take one or

this Security Instrument, Lender may
.~ more of the actions set forth above wi
LG . R .
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by Borrower (o Lender, in accordance with -
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vements now exiding or hereafter ecected oi the
rm “extended covérage® and any other hazards, including
This insurance shall be maintained in the amounts and for the periods
providing the insurance shall be chosen by Borrawer Subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage deseribed above, Lender may, at-leader’s
opticn, obtain coverage to protest Lender's rights in the Property in accordance with paragraph 7. : -

“All insurance policies and renewals shall be acceplable to Lender and shall include a standacd inortgage clause. Lender
shall have the right to hold the policies and renewals, If Leader requires, Borrower shall promptiy give 1o Lender all receipts of
-paid premiums and renswal notices. In the event of loss, Borrowes shall give prompt notice to the insurance cargief and 1 .ender.
" Lender may make proof of loss if not made promptly by Borrowe o : - '

‘ " So long as borrower is not in default under the Security Instrument or N

restoration o repair of thé Property damaged, if the restoration or repair is economically feasible and Lender's security is not
~ lessened. If the restoration or repair is not economically feasible or Lender's secutily would be lessened, the insurance proceeds
- shall be applied to the sums §ecured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

_Borrower abandens the Propeity, or does not answer within 30 days a notice from Lender that the insurance carrier has offered
Lo settle a claim, then Lender may collect the insurance proceeds. Lcnder may use the piocecds 1 repair or restore the Property
or to pay sums secured by this Secitrity Instrument, whether or not then dus. The 30-day period will begin when the notice is

5. Hazard or Property Insurance. ‘Borrower shall keep the -impro
Propeity insured againdt less by fire, hazards included withia the t¢
Noods or flooding, for which Lender requires insurance.
that Lender requires. The insurance carrier

ole, insurance proceeds shall be applied to

- given. C
Unless Lender and Borrower otherwise agree in ariting,

_ any application of proceeds fo principal shall not extend or
postpone the due date of the monthly payments referred

to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to"any insurance policies and pré«*:cedsrrcs'{llting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
- iminediately prior to the acquisiticn. - , . - - . :
. 6. Occupancy, Preservation, Maintenance and Prolection of the Property; Borrower’s Loan Application; Leaseholds.
“Bogrower <hall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall.ccntinue to occupy the Property as Borrower’s prificipal residence for at least one year aftér
- the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
‘extenuating circumstances exist which dre beyond Borrower's control. Borrower shall not destroy, damage or impair the .
Property, allow the Property to deteriorate, or commitl waste on the Propéﬁy. Borrower shall be in default if any forfeiture -
“action or proceeding, whether civil or crimninal, is begun that in lfle'ndcr's good faith judgment could result in forfeiture of the
- Property or otherwise materially irmipair the lien created by this Security Instrument or Lender’s sccurity interest. Borrower may
~ cure such a default and reinstate, as peovided in paragraph 18, by caising the action or proceeding to be dismissed with a ruling
* . that; in Lender’s good faith determination, precludes forfeiture of the Borrower's inlterest in the Property or other material
" . impaifment of the lien crealed by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statemerts to Lender (or failed
- to provide Lender with any n}_ntg:i'i%! information) in conniection with the loan ev

idenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a

leasehold, Borrower shall comply with all the provisions of the lease. If Borfower acquires fee title 1o the 'Property,' ‘the
" leaschold and the fee title shall not merge unless Lender agrees (o the merger in writing. - o o
1. Protection of Lender’s Rights in the Property. If Borrow

) ) 7 s er fails to perform the covenants and agreements contained in
this Security Instrument, or if Lender reasonably deems itself undersecured; or there is a legal proceeding that may significantly

roperty (such as a proceeding in banknuptcy, probate, for condemnation or forfeiture or to enforce
:laws or regulations), then Lender may do and pay for whatéver is necessary (o protect the value of the Property and Lender's
rights in the Properfy. Lender's actions may include paying any sums sécured by a lien which has priority over this Security
Instrument,” appearing in court, .paying reasonable altorneys’ fees andfcmeri_ng on the Prope
o Lender may take action under this paragraph 7, Lender does not have to do so. E ST
- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securify Instrument. Unless Borrower and Lender agree {o other terms of payment, these amounts shall bear interest from the
- date of disbursement at the Note rate and shall be payable, with interest, upon nitice from Lender to Borrower requesting
payment. T » S
© - 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the joan secured by this Security
Instrument, Borfower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases te be in effect, Borrower shall pay the premiums required to
- oblain coverage substantially equivalent 1o the mortgage insurance previously in efiect, at a cost substantially equivalent to the
© cost to Borrower of the mortgage insurance previously in effect, from an alternats mortgage insurer approved by Lender. If
substantially equivValent mortgage insurance coverage i§ not available, Borrower shall pay to Lender each month a sum equal to
oric-twelfth of the yearly mortgage insurance premium being paid |

by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and refain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

: &gsssooz_ w307,

ity to make repairs. Although ..



~. . to the permitted 1imit; and (b) any sums already collected fro

o _it by first class mail unléss applicable law requires usé of another method. The notice shall be directed to

b given effect without the conflictin
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payments may no longer be required, at the option of Lensler, if moitgage insurance coverags (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obtained. Bosrower shall pay
the premiums required to maintain mortgage insurance in effedt, or to provide a loss reserve, until the fe
insufance ends in accordance with any written agreement between Borrower and eader or applicable law
9. Inspection. Lender or its agent may make reasonable entrics upon and inspec
Borrower nolice at the time of of prior 1o an inspection specilying reason
10, Condemnation, The hméceds of any awardd or claim for dai
- zendemnation or other taking of any part of the P

shall be paid to Lender. N C

uireent for mortgage
tions of the Property. | ender shall give
able cause for the inspection. ,

nages; direct or consequential, in connection with any
roperty, or for conveyance in leu of condeimnation, are hereby assigned and

In the evént of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instivment,
whether or not then due, with any excess paiil to Borrower. In the event of a partial taking of the-P'roperty in which the fair
market value of the Froperty immediately before the taking is equal to or greater than the amount of the sums secused by this

© Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
~_this Security Instrument shall be reduced by the amount of the procecds maltiplied by the following fraction: (aj the total
. amount of the sums secured iminediately before the taking. divided by (b) the fair‘inarket valué of the Property imnrdiately
~ before the taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of Ihe Property i which the fair
“market value of the Property immediately befere the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agre in writing or unless applicable law otherwise provides, the procéeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then doe. : - ’ :
© ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date th
* Lender is authorized to collect and apply the procecds, at its oplion, !
. szcured by this Security Instrument, whether or not then due. , . S :
Unless Lender 'and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (6 in paragzaphs | and 2 or change the amount of such payments. o
1. Borrower Noi Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in intérest of Borrower shall
nol operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
conuncncerprocecdi/ngs against any successor in interest or refuse to extend lip}é for payinent or otherwise modify amortization
~of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbéarance by Lender in exercising any right or reémedy shall not be a waiver of or preciude the
“exercise of any right or remedy. . r . T . o o ‘ o
= 12 Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Secunity Instrument shall bind and benefit the successors and assigns of Lende: and Borrower, subject to the provisions of
“paragraph“17. Borrower's coveriants and agieements shall be joint and several. Any Borrower who co-signs this Security
Instrumént but does not éxecute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey (hat

Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not pérsonally obligated to pay the sums
secured by this Security Instrument; and (c

) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
. make any accomimodations with regard to the terms of this Security lrstrument of the Nofe without that Borrower's consent.
) ‘13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges;
" and that law'is finally interpreted so that the interes{ or other loan charges collected or to bé collected in connection with the
‘loan exceed the permitted limits, then: (a) any such fean charge shall be reduced by the amount necessary to reduce the charge
¢ m Borrower:\:h'hich exceeded permitied Iimils‘ will be refunded to
. Borrower.'Lender may choose to make this refund by reducing the priacipal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated s a partial prepayment without any
~ prepayment charge under the Note. ) » : ' ' N o '

14, Notices. Any notice to Borrower provi;'lei:l for in this Security Instrument shali be gavcn by dclivéﬁi;g it or by mailing

to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Lender's address stated hercin or any other zddress Lender designates by notice to Borrower. Any notice provided for in this
Secuiity Instrument shall be decmed (o have been given to Borrower or Lender when given as provided in this 'paragra‘ph_

. 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

“jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

* conflicts with applicable law, such conflict shall not affect othes provisions of this Security Instrument or the Note which can be

g provision. To this end the provisions of this Security Instrument and the Note are declared

offers to make an
¢ nolice is given,
either to restoration or repair of the Property or to the sums

A to be severable.. _ 7 o
T 16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

: &-ingmn




"~ as the "Loan Servicer®) that collects monthly payments du
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- 17 Transfer of the Properly or a Beneficial Inlerest in Borrower. §f all or any part of the Property or any interest in it
is sold or transferred (or'if a beneficial inteicst in Borrower is sold or transferied and Borrower is not a natural person) without
Lender's prior written consent, lender may, at-ils option, require inunediate payment in full of ali sums secured by ihis
- Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date -

of this Security Instrument. : ' ‘

If Lender exercises this option, Lender shall give Borruwer notice of acceleration. ‘The notice shall provide a period of not -
less than 30 days-from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thic
Security Instrument. If Borrowér fails to pay these sums prior to the expiraticn of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower, - - _

~ 18. Borrower’s Right (o Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: (a) S days (or such other peniod as
_applicable law may specify-for reinstatement) before sale of the Properly pursuant to any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays

d the Note as if no acceleration had occurred; (b)
ng this Security Instrument,
may reasonably require to assure
rly and Borrower's obligation fo pay the suins secured by
tement by Borrower, this Security Instrument and the
no acceleration had occurred. However, this right to reinstate shal)

Lender all sums which then would be duc under this Security Instrument an
- cures any default of any other covenants or agrecments; (c) pays all expenses incurred in énforci
Cincluding, but nof limited to, reasonable altomeys’ fees: and (d) takes such action as Lender
_ that the lien of this Security Instrumnent, Lender's rights in the Prope
- this Security Instrument sha!l continuc unchanged. Upon reinsta
obligations secured hereby shall remain fully effestivé as if
not apply in the case of acceleration under paragraph 17. . . : :
19. Sale of Note; Change of Loan Servicer. The Noté or a partial inferest in_the

Mote (together with this Security
Instrument) may be sold one or more times without prior n

ofice to Borrower. A sale may result in a change in the entity (known

’ ! I ¢ under the Note and this Securily Instrument. There also may be one
_or more changes of the Loan Servicer unielated to a sale of tha N

- given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
- address of the new Lean Servicer and the address to which payments should be made. The notice will also contain any other -
information required by applicable law. - L T e . T ' ) :
- 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, [
- Hazardous Substances on or in the Property. Borrower shall not ‘do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senterices shall not apply to the presence, use, or
- slorage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
- residential uses and to maintenance of the Property provided such Hazardous Substances are used in a manner which does not
" violale any applicable frderal, state or local laws, rules, regulations and ordinances. ) . T
. Borrower shall promptly give Lender written nolice of any investigation, claim, demand, lawsuit or othér action by any -
‘gevemmental or regulatory ageney or private party involving the Property and any Hazardous Substance or Environmental Law
~ of which Borrower has actual knowledge. If Borrower leamns, or is notified by any govemnmental or regulatory authority, that
" any removal or other remedialion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
-all necessary remedial actions in accordance with Environmental Law. . £ ’ , -
= As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substanc
“Environmental Law and the following substances: gasoline, keroséne, other flafnmable or toxic petroleum products, toxic
“pesticides and herbicides, volatile solvents, materials confaining asbestos or formaldehyde, and radioactive materials. As used in
this'paragraph 20, "Environmental Law® means fedéral ja

‘disposal, storagé, or rélease of any

es by

- relate (o health, safety or environmental protection. f

'i:,'__r,oritsdc;igneemaypm'chaseﬂne erty at any sale.

NON-UN[FORM COVENANTS. Borrower and Lender further éovena-nt and agree as follows:

-. 21, Acceleration; Remedies, Lenider shall give notice to Borrower prior to acceleration following Borrower’s breach
" of any covenani or agreement in"this Security Instrument (but not prior fo acceleration” iinder paragraph 17 unless

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required fo cure the default;
(c) a date, nof less than 30 days from the date the notice is gives to Borrower, by which the default must be cured; and
-~(d) that failure to cure the default on or before the date specified in the rioticeé may result in

an ws and laws of the jurisdiction where the Property is located that

ote. If there is a change of the Loan Servicer, Borrower will be L

ny other.remedies permitted by applicable - -

: , shas : penses incurred in pursuing the remedies provided in this paragraph 2§,
including, but not limited to, reasonable atforneys’ fees and costs of title evidence. - . ' : :
_lfLm&u'invokesthepowa'ofnle,?puldershallgivewﬁuugpoﬁcetoTnslee’o{_theWoIangventof
. defamt'andoflm’sdegﬁonlb’umethehopufytobcsold.‘Tnsteemsdlmdushgﬂtikeanhaéﬁoqmganing
’noticeofsaleandslullgive’.ﬁuchm)ticestoBonowu'andtoothetbasoﬁsasapplimbkhwmy’mqiu.Afta'thctine
reqﬁredbyappliablchwandaftupnbﬁmbonoﬂhemﬁuofsak,Tnstee,withmddunaﬂdon&nmu,slnllse{i,

- the Property at public auction o the highest er at the time and place and under the terms deési int '
<. .sale in one or more parcels and in any orde Tmstecde(amins.Tnsteemaypostponesakoftherpedyforapeﬁod
'orpuiodqumiuedbyappliablehwbypublicnmmuaithetimeandplmfuedintbenoﬁceoisale.Lcnder

SLs
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Tristee shall deliver to the purchaser Trustee's deed conveying the Propertly without any covenant or warranly,
“expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
- therein. Trustee shall apply the proceeds of the sale in the following order: (a) tg all expenses of the sale, including, but
- not limited to, reasonable Trusiee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
-_€xcess fo the person or persons legally entitled (o it or to the clerk of the superior court of the county in which the sale
“took place, .. , ' o L :

"22. Reconveyance, Upoen payment of all sums secured by this Security Instrument,
reconvey the Property and shall surrender this Security- Instrument and all notes evidencing debl secured by this Security
Instrument to Trustee. Trustee shall reconvey the l-’r()pcrly without warranty and without charge to the person or persons Jegally
ehititled to it. Such person or persons shall pay any recordation costs, ’

23, Substitute Trustee. - In accordance wWith applicable law,-

Arustee to-any Trusfee appeinted hereunder who has ceased to act. Without conveyance of the Properly, the successor trustee
shall succeed to all the title, power and dulies conferred upon Frustee herein and by applicable law. : '

24. Use of Property. The Property is not used principzlly for agricult

-28. Staternent of Obligation Fee. Lender may charge Borrower a fee,
applicable law, for fumishing a statement &f obligatio
Trust upon payment in full. ’ ’ S — , ) .

26. Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplament
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instruinent.

" [Check applicable box(es)) , B r B
£ X! Adjustable Rate Rider -~ [ €ondominium Rider [31-4 Family Rider
J Graduated Payment Rider Planned Unit Developient Rider le_Biwcckly Payment Rider

Balloon Rider Rate Improvement Rider __} Second Home Rider .
V.A. Rider 7 1 Other(s) [specify] S ' -

_Lendeér shall. request Trustee to

Lender may from timié to time appoint a successor

ural or farming purpases. - g
not fo exceed the maximum amount ‘penmitted by
A secured hereby, and for processing any reconveyvance of this [xed of

A BY SIGNING BELOW, Borrower accepts and sgrees to the tzrms and covenants conlained in this Security Instrument-and
in_any rider(s) exenuted by Borrower and recorded with it _ : :

Witnesses:

S : o (Seal)y
ROGER P, HIIMAN |

-Borrower

| _&Q&niAﬂiﬁmW | (Seal)

SUSAN E. HILMAN '

-Borromer

- (Seal)

-EA‘!TOW(‘I’

-(Seal)
-_Bbrmw:r o

BTy

R

_ STATE OF MASRAKCYOK NEW HAMPSHIRE

-3

U

. County of *ROFONEX HILLSBORO }Ss' S ET
=7 - Onthis day personally appeared before me = o : ey
Co - IROGEH 9 YNGR/ f4rid SUSAN E. HIIMAN, /HUSHND /50 TV ' " S
% ¢ .. to me known to be the individual
T < that THEY - signed the same as

" mentioned. : . .
= GIVEN under my hand and official seal thic =Y N day of o).lu

- described in and who executed the within and foregoing instrument, and ac?now‘lud dd A

, THEIR free and voluntary act and deed, for the uses and purposes therdin. -

~ | : o~ K 7.0\‘\:“\
‘,rb/&.(_\_cir\_ L . Ti\k;, \ra_,L}_vL)

Notary Public in and for the State of Washingten, residing
at New IPSVich Neas Maa Gt e

- My'Appointment Expires o poprion | GIBSON, Notary Pubhi,
o : minisst ires October 27, 197

: : Wy Commission Expires ot .
—-&_lsssooz ®307) P 6ot &




STATE ‘or msumc"rbn = i (“ : CthQSO'I itle

o o f A | Insurance Company
County of C]nrk i} ,

- Cn this day pusonnlly appeared belote me 7 RO()K /LI(LF PA(‘ 307

Roger P. Hilman

(o me lmml.n to be the indnidu-l de:cnbed in and who executed cbe within and (oregoing instrument and

-cknowledgedto me that__he sisncdlhc same as his

—25 _{tiee and voluntary act and deed for
the purpores therein mentioned. 7
UL

\‘\ o\.EMAN

st tes,

' Gwcn wndes n) baxd and official seal this__<1St . - 215t

~\Q’-){i ’/t/(a (‘26

Nolmy P-&lrc n‘u wnd for the Simte of l’lshucton. vn-d’.-‘ -t Vancouver .

J.yo[ July 594

- g Y & 'CHICAOO T“"..E INSURANCE CO“PANY - ACKNOWLENE“W OCRADIHARY
.o Ju at® ... z s
IS ? - .
‘0, 8T'ATE , '

"llulsll"‘
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ADJUSTABLE RATE RIDER

(LIBOR Indoy - Rate Czpe) Loan #: 87001163

Senvice #:

'flms,\nmsmm,ﬁ RATE RIDER is made this 20TH day uf JULY w94 . and

iu
IS incorporated into and shall be deemed (o amend and supplement the Mettgage, Deed of Trust or Sccin'i!jf Beed (the ‘Sceurity

Setromrs Adjustable Rate Note the "Note y1er’

Instrunient’) of the same date Riven by the undursigned (the "Borros )t weeure

(he Il%?r}mﬂsan%x’anﬁ (mrﬁ}m}prﬁ;&}g ccc;ihm%

1e Security fnstrumcat and Fecated at:

M.P. ©.221, BUTLER 100p ROAD, SKAMANIA, WA 98648-95]12
: , ’ P (Property Addrvss) T
THE NOTE CONTAINS PROVISIONS ALLOWING THE ('ﬁ,\x(; S INTHE INTEREST RATE AND 111E MONITHLY
'AYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY OAFR
TIMEAND THE MAXIMUM RATE 1HE BORROWER MUST gAY, - :

ADDITIONAL COVENANTS. , ,
In addition to the covenants and agrecments made in the

Security Inurument, Horromer and Eender furthee anenant and agree as
folloms: . . - ’

A INTEREST RATE AND MONTHLY PAYMENT CHANGES .

The Note provides for an inili'alr inlcrest rate of ] 6.990 2. The Note provides for changes in the intecest rate ang
. monthly payments, as follows: L .

4. IN'I’ERFS'I' I{L\'I'E AND MONTHLY I’AYMEST CHANGES

(A) Change Dates
Theinterest rate T will pay may change on l'ﬁe first Jay of o Y .19

of FFRR gk -and on that day every 6th month
thereafier. Each date on which my interest rate could change is caticd 4 "Change Date™ ’

{B) The Index

The “Index” is the :avtrag{: of the l-»ndon interbank )
(CLIBOR™), as set forth in the -

¢ forth in a comparable publicition sclected by the Lender. “Thie most receat Index figure available as of
ch Changc Date is called the "Current Index : ,
If the Index is no longer available, the N
Helder will give me notice of this choice.

ote Holder will choose 3 new index that is based Upen comparable information. The Note

** FIVE AND NINETY

nierest rate by adding &% ' ‘ :
Nete Holder will then round the resull of this addition to the nearest
cd in Section D) below. this rounded amouni will be my new interest

- {Q) Calkculation of Changes _ : i
= Before cach Change Date, the Nete Holder will calculate my new i
peraentage points ( 5.990 %5 to the Current Index. The
one-cighth of one peroentage point (0.125%). Subject fo the limits stat
rate until the next Change Date. ’

“The initial interest rate set forth in Section his Rider | n index used to mlai(ékl:atct adjustments, plus the margin, but is
) csléblishcq by the Lender based upon existi . he interest rate in cffect dusing the term of your {oan can never be
lower than the initial interest rate, at any time the sum of the index plus the margin does not exceed the initial in ercst rate your new inferest

" rate will equal the initial interest rate and will not be based upon the index plus the margin. -~ - : -

The Note Holder will then determine the amount of the rr}omhiy payment that would be sufficient to repay the unpaid principal 1 am

expected to owe at the Change Date in full on the maturity date at mu pew interest tate in substantially cqual payments. The result of this
calculation will be the new amount of my monthly payinent. ) ) '

(D) Limits on Interest Rate Changes

- The interest tate | am required to pay af the Change Date wiil not be greaterthan 1.990 % or less than 6.990 )
. %. Thercafter, niy interest rate will never be i 7 3 = si by more than onc perce: ‘i’agcgﬁyim (1.0%)
© 7 from the rat t a i ing si 5. My i will never be greater than 13, % or
© lessthan 6,990 %. ‘ ' N '

~ (E) Effective Date of Changes -

My new interest rate wili beoomc_eff;:n.ﬁ_vc on cach Change Date. I will Pay the inwunt of my new monthly payment béginnihg on the first
. monthly payment date after thciChangc Datc until the amount of my monthly payment changes again. -

F) Notice of Changes

f e notice wilf include information required by law to be g‘ivr:_n e a
" pérson who will answer any question | may have regarding the notice. - '

ADJUSTABLE RATE RIDEK - "LIBOR" Pagel




Lender also may require the transferde to sign an assumption a2greement that is acey
“all the promises and apreements mads in the Note and in this Sceurity Invdromen
- and this Sceurity Instrument unless Lender teleases Borrower in writing.

_ this Security lasteument. If Bortower faifs to pay these sums piicr to the evpiration of th

ROOK /44 PAGE 909

#.1 RANSFER OF M1IE PROPERTY OR A BENEFICEAL iNS EREST IN HORROWER

- Uniform conenant 17 of the Sceurity Instrument is amended torcad as follimy
“Transfer of the Property or a Beneficial Intervat in Borrowsr,

1f 31l or any part of the Property or any intefest in it is sold o teaissfersed (or if 1 beneficial interea
Botrower is not a ratural peeson) without Lender's prios weitten consent, | endyr may, al its option, 1y
sums secured by this Security Instronient. However, this opiion <hall not bo erervised by T ender if encey
the date of this Sceurity Indtrument. Lender ala shall not
required by Lender to n'.nnlualc' the inteaded transfe
determines that Lendei's security will not be impaire
this Security Insttument is acceptable to Lender.

in Rottomer issold or transfeered and
uite immicdiate payment in fyl ofall
cisc is'prohibited by federal Taw ¢ of
evercise this opfien if: (a) Borrow or causes to be subimitted to Lender infermation
tee as if 4 new foan were being made to the transferee; and (b) Lender reatonably
I by the Loan assumption and that the risk of a breach of any ancnant CF agrecment in

To the extent rrmitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the loan assumiption

gates the franderee to keep
At Barreser will continue o be obligated under the Note

If Lender exercise the option to require immediate payment in full, Lender shall give Borrower notice ©

f acceleration: The astice shall
provide a period of not kess than 33 days fiom the date the aotice

i delivered o mailed within which Borrower it pay all sumi secured o
is period, Lender may invoke any reriedies permitted
by this Security Instrumen without further notice or Cemand on Horeower. : i

BY SIGN

iNG BELOW, Borrower 2cvepts and agices to the terms and Gnenants contained ia this Adjustable Rate Rider.

ADJUSTABLE RATE RIDER - "LIBOR' Page?

loan #: 87001163

Service #:

£




