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'“’579’2‘ Deed of Trust

THIS DEED OF TRUST is made his 00 _ day of | , , 1994,

~ The Grantor is: JOEL F. TROTTER and BERNITA I.. TROTTER, husband and wife, whose

- : ) addresa is PO Box 881, Carson, Washington 98610; and ROBERT K.

" BFFBE and CLAUDIA L.. BEEBE, husband and wife, whose address is

MPO.23 Marty Rd., Stevenson, Washington 98648. :
The Trustee is: ) SKAMANIA COUNTY TITLE OOMPANY, whose address is PO Box 277; 43

, ~__ Russell Street, Stevenson, Washingion 98648. )

The Beneficiary is: - LOWELL ASH, whose address is PO Box 364, Stevenson, Washingion
' ’ ' 98648. - o _

WITNESSETH: Grantors hereby bargain, sell and convey to Trustee in Trust, with power of
-sale, that certain real propqr_-ty,:togethel‘ with all improvements thereon, situated in
'Sk'amnia County, Washington, legally described as follows: ’

A tract of -land in the Southeast quarter of the Northeast guarter of Section 27,
- Towenship 3 North, Range 8 Fast of the Willamette Meridian in the County of
Skamania, State of Washington described as follows: 2 .

1ot 3 of the ROBERT W. BARNES SHORT PLAT, fiome Valley No. I according to the
recorded Short Plats in Book 2 of Short Plats, Page 152, Skamania County Records..

: whlch real_.property is not used principally for a.gricultm;e'ér faminé purposes, 'togethe:r'
‘with all the tenements, hereditaments, and appurtenances now or hereafterithereunto
belonging or in any wise appertaining, and the rents ,issue and profits thereof.

.. This deed is for the purpose of sécuring performance of each agreemént of Grantor herein
_contained, and payment of the sum of FIFTY THOUSAND and 00/100 Doilars ($50,000.00), with
interest, terms and conditions, in accordance with the terms of an Installmenit Note of

even date herewith, peyable to Beneficiary or order, and mede by Grantor, and all
renewals, modifications amnd exlensions thereof, and also such further sums as may be
~ advanced’ or. loaned by Beneficiary to Grantor, or any of their successors or assigns,
. together with interest thereon at such rate as shall be agreed upon.

Tq protect ’the security of this Deed of Ti'ust, Gr;antor covenants and agrees:

s 3 C

complete any building, structure or i-pr'ovede‘nt being built or about to be built
thereof ; to restore promptly any building, &tructure or improvement thereon which
may be dasaded or destroyed; and to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting the property.

1.  To keep the broperty in good cordition and repsir; to permit no waste thereof; to

To pay befo:re delinguent all : lawfﬁl taxes and assessments upon the property; to k’ee_p
ths property free and clear of all other charges, liens or encumbrances impairing
the security of this Deed of Trust. : FESRPIRR! P :
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“To keep all baildings now or ‘hereafter erected on the property described herein

cont inuougly insured against loss by fire or other hazards in an amount not leas
than the total debl securad by this Deed of Trust. All policies shall bo held by
the Beneficiary, awl be in such companies as tho-Bensficlary may approve ard-loss |

- payable first to the Beneficiary as its interest may appear andd then Lo the Grantor:
The amount collected under any insurance policy may be applied upon any indebledness
hereby secured in such order as the Benefinciary shall determine. - Such application
by the Beneficiary shall nol cause discontinuance of any proceedings lo.foreclose
this Deed of Trust. In the event of foreclosure, all righls of the Grantor in

insurance policies thén in force shall pass to lhe purchaser in the forcclosure
- sale. ' . T :

To defend any action or proceeding purporting to affect Lthe security hereof or the

. righls or powers of Beneficiary or Trustee, and to pay all costs ard expenses, 7

" including cost of title search and attorney’s fees in a reasonable amount, in any.

such ‘aclion or proceeding, and in any suit brought by Bencficiary to foreclose this
Deed of Trust. - : , o o S -

To pay all costs; fees arﬁ' expenses in connecrtion' with this Deed of Trust, inéluding
the expenses of the Trustee incurred in enforcing the obligation sécured hereby and
. Trustee's anxl attorney’s feesractually incurred, as provided by stalute. :

Should Grantor fail to pay when due any taxes, assessments, insurance premiums,
liens, encumbrances or other charges against the property hereinabove described, -
Benef iciary may pay the same, and the amount so paid, with interest at the rate set
forth in the note secured hereby, shall be added to ‘and become a part of the debt
secured in this Deed of Trust. A : ' I .

MUTUALLY AGREED THAT:

In the event any portion of the property is taken or damaged in an eminent domain
proceeding, the entire amount of the award or such portion thereof as may be
necessary to fully satisfy the obligation secured hereby, shall be paid to Benefi—
ciary to bé applied to said obligation. '

By accepting payment of any sum sec'ured hereby after its due daté, Benef iciary dbeé
not waive its right to requil_‘e' prompt payment when due of all cther sums so secured
or to declare default for failure to so pay. )

The Trustee shall reconvey all or any part of the property covered by this Deed of
- Trust -to the person entitied thereto, on written request of the Grantor and the

Beneficiary, or upon satisfaction of the obligation secured and written regquest for
‘reconveyance mede by the Beneficiary or the person entilied thereto.

Upon default by Grantor in the payment of any indebtedness secured hereby or in the
performance of any agreement contained herein, all sums secured hereby shall.
immediately become due and payable at the option of the Bepeficiary. In such event
and upon written request of the Beneficiary, Trustee shall sell the trust property,-
in accordance with the Deed of Trust Act of the State of Washington, .(as amended),

~at public auction (o the highesl bidder. Any person except Trustee may bid at
Trustee’s sale. Trustee shall apply ‘the proceeds of the sale as follows:

(1) » to the expénsé of the sale, inchxiing.;a,r:easomble Trustee’s fee and attorneys
S fees; S o . ' ‘ ‘
(2) to the obligation secured by this Deed of Trust;
(3) ° the surplus if any, shall be distributed to the persons entitled thereto or
- may be deposited (less clerk’s filing fee) with the clerk of the superior
court of the county in which sale takes place. - ’
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Trustee shall deliver to the purchaser at the sale its deed, without varranty, which
shall convey to the purchaser the interest in the preperty which Grantor had or bad
~ the power to convey at the Lime of his execution of this Deed of Trust, aml such as
_he may have acquired thereafter. Trustee's-deedd shall recite the facts showing that

the sale was conducled in compliance with all the requirements of law and of this.
Peedd of Trusl, which recital shall be priea facie evidence of auch compliance and

conclusive evidence -thereof in favor of bona fide purchaser mt{ encumbrancer  for
-valuc.. ' : ’ g ’

The ix)wér of sale cbnf,crred by this Decd of Trust and by the Deed of Trust Act of
‘the Stale of Washington is nol an e_xclusive remedy; Beneficiary may cause this Deed
of Trust to be foreclosed as a mortgage. : )

~In the event of the death, incapacity, disability or resignation of Trustee,
Beneficiary may appeint in wriling a successor trusiee, and upon the recording of .
such appointment in the mortgage records of the county in which this Deed of Trust_ -
is recorded, the successor trustee shall be vested with all powers of the original
trustee. The trustee is not obligated to notify any party hereto of pending sale
under any other Deed of Trust or of any action or proceeding in which Grantor,

Trustee or Beneficiary shall be a party unless such action or proc¢eeding is brought
by the Trustee. : ‘ i

" This Deed of Trust applies to, inures Lo the benefit of, and is- binding not only on
the parties hereto, but on their heirs, devisees, legatees, administrators, :
executors, successors and assigns. The term Beneficiary shall mean the holder and
owner of the note secured hereby, whether or’ not named as Beneficiary herein.
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. JoEl/ F. TROTTER, Grantor , * HOPERT K. BEEBE, Grantor
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