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THIS DEED OF TRUST . Secumy ]nslmm*nt ) is made on JU\E 6, 1994, : o

The grantor is JAMES W BISHOP and DIANA M BISHOP, HUSBAND AND “IFE( Borrower”). The lrus'ee is aKA\lA\lA
COUNTY TITLE COMPANY ("Trustee"). - The bcncﬁc:ary is CARL 1. BROWN AND COMPANY, A KANSAS

- CORPORATION, DBA PREMIER MORTGAGE RESOURCES, which is organized and existing under the laws of THE STATE
OF KANSAS, and whose address is 612 WEST 47TH STREET, KANSAS CITY, MISSOURI 64112 ("Lender” ). Borrower owes
Lender the principal sum of ONE HUNDRED FORTY-SIX THOUSAND THREE HUNDRED AND 00/100ths - Dollars
-(U.5.8146,300.00). This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note®),
“which provides for monthly payments, with the full debt; if not paid earlier, duc and payable on JULY 1, 2624, This Security
instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
secutity of this -Security Instrument; and (c) the performance of Borrower's covenants and agrecments under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys o Trustee, in trust, with powcr of sale,
the following described propcrfy located in SKAMANIA County, Washmgton ’

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which has the address of M.P. 28.55 STATE HWY 14, WASHOUGAL,
Washinglon . 98607 (" Property Address® )
{Zip Code}

{Sureet, City)

TOGETHER WITH all ihe improvements now or hereafter crccted on the propcny, and all easéments, appurtenances, and

fixtures now or hereafter a part of the propcny All replacements and -additions shall alsobecovcmd by this Security
Instrument. All of the foregoing is reférred to in this Secumy Instrument as the *Property.*

BORROWER COVENANTS that Borrower is Ia&rfully seised of the estate hereby conveyed and has the right to grant and

* convey the Prorscrty and that the Properfy is unencumbcrcd except for encumbrances of record. Borrower warrants and will

- defend generally the title to the Property against all claims and ‘demands, subject to any encumbrances of record. -
“THIS SECURITY INSTRUMENT combines ufiform covenants for naticnal Usc and non-uniform covenants with limited -
variations by jUHadlCllOD to constitute a uniform security instrument covering real property.
= UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows: = .
. L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promp(ly pay when due the
~ principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc uader the Note. ’ -
" 2. Funds for Taxes and Insurance. Subject to applicable iaw or to a written wziver by Lender, Borrower shall pay to
" Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a2 sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Propcrt) (b) yearly leaschold
payments or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood -
" insurance premiums, if any; (€) ycarly morigage insurabce premiums, if any; and (f) any sums payable by Borrower to
‘Lender, in accordance with the’ _provisions_ of paragraph 8, in licu of the payment of mortgage insurance premiums. These
" items arc called “Escrow Itéms." Lender may, at any time, collect and hold Funds in an amount not to exceed ihe maximum
amount a lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real
Estate Settlemnent Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 & seq. ("RESPA"), unless

. another law that applies to the Funds sets a lesser. amount. I{ so, Lender may, at any time, collect and hold Funds in an

“amount not 1o excecd the lesser amount. Lender may estimate the annunlofFundsduconthe!mzsofcurmmdaaand
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.
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The Funds shall be held in an inslitution whose deposits are msurcd by a federal agency, mstrumcmalu) or entity
(including Lender, . if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay

~ the Escrow Items. Lender may not-charge Borrower for holding and applying the Funds, annually amlyzing the escrow

~ account, ot verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender

" to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent rea] estate tax |
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings’
on the Funds. Borrower and Lender may agree in writing, however, that intecest shall be paid on the Furds. Lender shall give
to Borrower, wilthout charge, 2n annual accounting of the Punds showing credits and debits to the Funds and the purpose for
which each debit o the Funds was made. ’111c l‘unds ar¢ pledged as addmonal security for all sums securcd by this Security .
- Instrument. ,

If the Funds held b)- Lendér exceed the amounts pcrmmcd to be hcld by apphcablc law, Lender shall atcount to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any - -
time is not sufficient o pay the Escrow ‘llems when due, Lender may so notify Borrower in writing, and, in such case -
‘Borrower shall pay to Lender the amount necessary to make up the dcﬁcncncy Borrower shall make up lhe deficiency in no
more than twelve menthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security lnslrumenl Lender shall promplly refund to Borrov. er any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properiy, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acqunsmon or sale as a credit agamsi the sums
- secured by this Security Instrument.

3. Application of Payments. Unless apphcable law provndcs otherwise, all, payments received by Lender under
paragraphs 1-and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under
- paragraph 2; third, 0 interest due; fourth, to principal due; and last, o any late charges due under the Note.

" 4. Charges; Liens. Bosrower shall pay all taxes, assessments, charges, fines and impositions altributable (o the Properiy
which may attain priority over this Security Instrument, and leasehold payments er ground rents, if any. Borrower shall pay -
these obligations in the manner prov:ded in paragraph 2, ‘or if not paid in that manner, Borrower shall pay them on time
_directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this

* paragraph. If Borrower makes these payments directly, Borrower shall promp&ly fumnsh to Lender reczipls evndcncmg the i
payménts. T

Berrower shall promptly discharge any lien whlch has priority over this Security Instrunx:nt unless Bormwcr (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the -
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the -

.. enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
o this Security- Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
“over this Security Instrumeni, Lender may give Borrower a notice ldcnllfymg the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurunce. Borrower shall keep the improvements now cx:stmg or hereafter erected on lhe
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards: including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained int the amounts and for the
-: periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obiain coverage to protect Lender's rights in ‘the Property in accordance with paragraph 7. : -

All insurance policies and renewals shall be accepiable to Lender and shail include a standard mortgage clause. Lcnder :
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts’
of paid prcmlums and_renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
"Lender: Lender may make proof of loss if not made prompt]y by Borrower.

Unless Lender and Borrower othérwise Jagree in wnung. insurance prooeeds sha!l be apphed {0 restoration or mepair of the
Property damaged, if the restoration or repair-is economically feasible and Lender’s security is not lessened. If the restoration
of fepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this ‘Security Instrument, whethér or not then due, with any excess paid to Borrower. If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the i insurance carrier has offered to settle a claim,
then -Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums '
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

. Unless Lender and Bomrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
~ under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting

~ from damage to the Propeity prior to the acquisition shall pass to Lender to the extent of thc sums sccured by this Security -
Instrument immediately prior to the acquisition. -
6. Occupancy, Preservation, Maintenance and Pmteetion of the Property; Borrowu'sLom Applmﬁon
" Leaseholds. Borrower shall occupy, establish, and usé the Property as Borrower's pnnmpal residence within sixty days after
the exccution of this Security Instrument and shall conunue to occupy the Property as Borrower's principal residence for at
. least oncycaraﬁcrthcdatcofoocupancy unless Lender otherwise agrees in writing, which consent shall not be unreasonably
_withheld, or unless. extenuating circumstances exist which are ‘beyond -Borrower's control. Borrower shall not destroy,
- damage or impair the Property, allow the Property to deteriorate, or comsmit waste on the Propetty. Borrower shall be in
default if any forfeiture action or pmmdmg, whether civil or criminal, is begun that in Lender's good faith judgment could
“result in forfeiture of the Property or otherwise matcnzllqu:au:hclwncxezedbylhlsSecmﬂythumtorlaadcrs_‘ .
security interest. Borrower may cure such a default and reinstate, as provided in paragraph18, by causing the action or

’ proceedmg to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's

" interes( in the Property or other material impairment of the hencruwdbythssSewntylnsuumunmLcndcrsscwmy
interest. Borrower shall also be in default if Borrower, during the loan appiication process, gave materially false of inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan

. evidenced by the Noie, including, but not limited to, mmmgknwasowmyofﬂx?mpcﬁyasa
- principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lcase. If

Borrower acquires fec mletotherpcny thclc.sdloldzndthefeemlcsha!lm(mgeunkss Lmdcragrecswthcmctfcr ’
-in wmmg ,
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7. l‘roltctlon of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
‘this Security Instrumcnt, or there is a legal procceding that may significantly affect Lender's rights in the Property (such as a
procecding in bankruptcy, probate, for condemnation or forfeituze or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's tignts in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumnent, appearing in count, paying

reasonable attorneys® fees and entering on the Property to make repairs. Although Lender ma) take action under this
- paragraph 7, Lender does not have to do so. A

Any amounts disbursed by Lender under this paragraph 1 shall become additional debl of Boirower secured by this
Security Instrumeat. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disburseinent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
- 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrurnent,  Borrower shall pay the premiums required to maintain the mortgage insurance in cffecl If, for any feason, the -
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalenl to the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an aliernate moitgage insurer approved by Lender
If _substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum
~equal to one-twelfth of the yearly mortgage insurance premium bcmg paid by Borrower when the insurance coverage lapsed
or ceased to be in effec:. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance.
Loss reserve paymenis may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and
for the period_that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain morigage insurance in cffccl of to provide a loss reserve, until the

- . requirement for mongagc insurance cnds in accordance with any wnlten agnxmcm between B-orrower and Lender or

appllcablc law.

9. Inspection. Lender or its agcnt may make reasonable entries upon and mspecuons of lhe Property Lcnder shall give
. Bormwct notice at the time of or prior to an inspection specifying reasonable cause for the inspection. )
" 10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with any

o 'condcmnanon or other taking of any pan of the Property, or for conveyance in liev of condemnation, are hereby assigned and

"« Instrument, whether or not then dué, with any excess paid to Bomro

_ shall be paid to Lender.
' In the event of a total lakmg of the Propeny. the procecds shall be applied to the sums secured by this Security

) wer. in the gveniyof a paiiial iaking of the Property in
which the fair market value of the Propeny’:mmcdlatcly heforé‘ the taking is equal to or greater than the amount of the sums
secured by this Security Instrument  immediately before the taking, unless Borrower and Lender otherwise agree in writing,

~“the sums secured by this Security lnstrumcnt shall be reduced by the amount of the proceeds multiplied by the following

_fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the -

Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured mmcdialely before the taking, unless Borrower and Lender otherwise agree in 'writing or unless applicable law
otherw;sc provides, the procseds shall be appued to the sums secured by lhls Sccum) Instrument whether or not the sums are
then due. ) ’
If the Property is abandoned by Borrower, or 1f after notice by Lender to Borrower that lhe condemnor offers to makc an -
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, af its option, cither to restoration or repair of the Property or to the
- sums secured by this Security Instrument, whether ¢ or not then due. _
~ Unless Lender and Boriower otherwise agree in writing, any application of procwds to principal shall not cxtend or
. postpone the due date of the monlhly payments referred (o in paragraphs | and 2 or change the amount of such payments. -
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
‘of ‘amortization of the sums secured by this Sécurity Instrumcm granied by Lender to any successor in interest of Borrower
shatl not operate to release the liability of thcongmal Borrower or Borrower's sucosssors in interest. Lender shall not be
required (o commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify
_amontization of the sums sccured by this Security Instrument by rmon of any demand made by the original Borrower or

Borrower's successors in interest. Any forbearance by Lender in exercising any right or rcmedy shall not be a waiver of or
~ preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llabihty Co-signers. Tbccovenamsandagrecmemsofthxs
Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
- . paragraph 17. Borrower's covenants and agreements. shall be joint and several. Any Borrower who co-signs this Security

- Instrument but does not exécute ihe Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
. secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear -
" or- make any accomnxxlauons with regard lo the terms of this Security lnstmmemonheNmmmouitha(Bomwcrsi
consenl. :
- 13. Loan Charges. Ifthcloan secured by this Sccumy lnslmnnnxssub)cctmalawwhlch sets ma:unmmloarxchargs
and that law lsﬁnallymmpncted so that the intefest or other loan charges collected or to be coliected in connection with the
~ loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limiis will be refunded to - -
_Bormwcr Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If -2 refund reduces principal, the reductm will be treated as apmsalprepaynnnwuhoutany

. -7 prepayment charge under the Note.

14. Notices. AnynouoctoBormvrcrprov:dedformthlsScumtyInstmnmlshallbcgavmbydehvenngltorhymalmg ‘
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
_Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
" . to Lender's address stated hcremormyothcraddmsLmdcrdcmgnmbynalccwmer Anynmwcprovndedformf

this Security Instrument shall be deemed io have been given to Borrower or Lender when given as provided in this paragraph.
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15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisicns of this Security Instrument and she Note are.
- declared to be severable. . U : S - , _ A

16; Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrunknt.

17. ‘Transfer of the Property or a Bencficlal Interest in Borrower, If all or any part of the Propeity or any interest in it
is sold or transferred (or. if a beneficial interest in Borrower is sold ot transferred and Borrower is not a natural person)
withcut Lender's prior written consent, Lender may, at its option, require immediate pay. ent in full of all sums secured by -
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. T : - : o

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shail providc a period of not

“less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

" 18. Borrower's Right to-Relnstate. If Borrower meels certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued “at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eatry of a judgment enforcing this Security ln;lmméht. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if nc acceleration had occurred;
(b) curcs any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable_attorneys': fees; and (d) takes such action as Lender may reasonably -
require to assure that the lien of this Sccurity instrument, Lender's rights in the Property and Borrower's obligation to0 pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by. Borrower, this Security
Instrument. and the obligations secured hereby shall remain fully effective as if no accelcration had occurred. However, this
right to reinstate shall not apply in the case of «celeration under paragraph 17. ' F e k-
19 Sale of Note; Change of Logn Servicer. The Notc or a partial interest in the Note (together with this Security.

Tnstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer®) that collects monthly payments due undet the Note and this Security Instrument. There also

- may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change £f the Loan Servicer,

- Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice

- will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will

also contain any other information required by applicable law. ' : ) o

. '20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any

 Hazardous Substances on or in the Properiy. Borrower shall not do, nor allow anyosne else {o do, anything affecting the

Property that is in violation of any Environmental Law. The preceding two sentences shall not apply (o the presence, use, Of
~_storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate (o normal
_ residential uses and to maintenance of the Property. 1 o

~ Borrower shall promptiy give Lender writtennotice of any investigation, claim, demand, lawsuit or other action by any

* governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,

that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall -
promptly take all necessary remedial actions in accordance with Environmental Law. :

*  As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances by

- Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used

in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection. : 7

NON-UNIFORM COVENANTS. .Borrower and Lender further covenant and agree as follows: :
21, Acceleration; Remédics. Lender shall give notice io Borrower prior to acceleration following Borrower's breach of
any covenant orf agrccinent in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwisc). The notice shall specify: (a) the defaﬁ_ll; (b) the action required to cure the default; {c) a date, not
less than 30 daysfromtbeda!cthenqﬁceis;ivento!!onower,bywhkhtliedehhl@mns@bi:cnrcd;md(d)thathﬂunm
cure the default on or before the date specified in the notice may resuld in acceleration of the sums secured by this Security

* Instrument and sale of the Property at public auction at a date not icis than 120 days in the future. The wotice shall further

inform Borroméftherighttoreﬁ:‘suuahe(mknﬂo-,mwuma'mmbmwmdl
default or any other defense of Borrower to acceleraticn and sale, and any other matters required (o be included in the

notice by applicable law. If the default is not cured on or before the date specified in the notice, Leader, at its option, may
. require waaupamemm'muamwmbywmwmmmw.mﬂymw )
the power of sale and any other remedies permitted by  applicable taw. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies providedhlhk:'pngnphn,M,mew,rmbhnuormys'lea
- and costs of title evidence. — : : o . ,

_ If Lender invokes the power of sale, Lender shall give written motice to Trustee of the occurrence of an event of defauit
and of Lender's clection to cause the Property to be sold. Trustee and Lender shall take such action regarding notice of -
sale and shall give such aotices to Borrower and 1o otber persons as applicable law may require. ‘Afier the time required by )
 applicable law and after publication of the notice of sale, Trustee, without demand on Borrower, shali sell the Property at
. pubii¢ auction to the highest bidder at the tisne and piace and under the terms designated in the notice of sale in one or
" more percels and ia any order Trustee determimes. Trusice may mn&dthe?roml’erapeﬁodupeﬁods
- permitted by applicable law by public anneuncement at the time and place fixed in the Rotice of sale. Lender o its designee
 Trustee shall deliver to the purchaser Trustee's deed comveying the Property withouwt any covemant Or warramty,
expressed or “implied. . The maakhmrm'sumbepﬁ-radeaﬁuuaum«uwmw
therein. Trustee shail-pply,thepnceed!of&enkhmMudu:(é)_waﬂexpmadtﬁenk,hm,bi'lﬂ
fimited 1o, reasomable

lotﬁe pcrsonorptrsoulegallyenﬁﬂeduiwhtheclgrkd&emhrmddnmudyihwhjcl&esaletookphce.
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22. Reconveyance. Upon payment of zll sums secured by this Security Instrument, Lender shall request Trustee 10
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security

Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the PCIsSON OF persons

legally entitled 1o it. “Such person or persons shall pay any recordation costs. ) ) : 7
23, Substitute Trustee. In accordance with applicable law, Lender may from time 1o time appoint a successor trustee o
any Trustee appointed hereunder. who has ceased to act. Without conveyance of the Property, the successor trusice shall

“succeed to all the title, power and duties conferred upon Trusice herein and by applicable law.

24, Use of Property. The Property is not used principally for agricultural or farming purposes. - .

2%, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
“Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument.
[Check applicable box(es)] : . : :

4 Adjustable Rate Rider o D(iondominium Rider - [O1-4 Family Rider

D Graduated Paymcni Rider o (JPlanned Unit Development Rider D Biweekly ‘P-aymcm Rider

~ [OBalloon Rider o o  [Rate lniprovemcm Rider {)Second Home Rider 7
OV.A. Rider » {JOther(s) [specify) ' o

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants containied in this Secucity Instrument
and in any rider(s) €xecuted by Borrower and recorded with it. - ‘ :

Witnesses:

“-Borrower -Borrower

STATE OF WASHINGTON,

S5:
COUNTY OF SKAMANIA }
" On this day personally appeared before me b ’
JAMES W BISHOP and DIANA M BISHOP to me known to be the individual S described in and who executed the
. within and foregoing instrument, and acknowledged that signed the same as
voluntary act and deed, for the uses and purposes therein mentioned. ¥ :

GIVEN under my hand and official seal this. | Z\¥y

My Appointment Expires on 9-14-97
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EXHIBIT "“A"

A tract of land located in Sections 1 and 12, TowhShip 1 North,
Range 5 East of the Willamette Meridian in the County of Skamania,
State of Washington, described as follows: _ :

Beginning at a point on the Southerly line of Primary State Highway
. No. 8, East 2000 feet and South 141 feet from the Northwest corner
. of the said section 12: thence North 57 degrees 20' East along the
Southerly line of said highway, 1000 feet; thence South 198 feet;
more. or less, to the Northerly right-of-way line of the Spokane,

Portland & Seattle Railway Company right-of-way; thence South 65

degrees 16' West along said Northerly right-of-way line 926.8 feet;
thence North 46 feet, more or less, tc the point of beginning.

EXCEPT that portion thereof conveyed to ELLIS>W; MC CHESNEY and
LOUELLA MC CHESNEY, husband and wife, by deed dated May 3, 1935,

- recorded at Page 394, Book Y, records of Skamania County, State of
Washington. . ’ : i
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ADJUSTABLE RATE RIDER _ - B
~ (LIBOR 6 Month Index -- Ratc Caps) o ’ ' o
R | “Roor 3 yace 976
THIS ADJUSTABLE RATE RIDER s made this GTH day of JUNE, 1994, and is incorporated into and shalibe -
deemed (o amend and supplement the Mosigage, Deod of Trust ot Scvwity Deed (the “Security Instrument*) of
the same dae given by the undersigned (the "Botrower®) to securc Borrawer's Adjustable Rate Note (the *Nots*)
to CARL I. BROWN AMD COMPANY, A KANSAS CORFORATION, DBA PRFMIER MORTGAGE
. RESOURCES (the *Lender} of the same date and coverlng the property described in the Socurity Instrument and
- lccated at: ' : : .

M.F. 78.58 STATE HWY 14, WASHOUGAL, WASHINGTON 33607
. - : [Property Address] ; )
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTELY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
 ADDITIONAL COVENANTS. Jn adiifon to the covenunts and agrecments made i the Securhy
Instrument, Borrower and Lender further covenant and agree as follows: g : :

A. INTERESE RATE AND MONTHLY PAYMENT CHANGES : .
The Note provides for am initia] imterest rate of S375%. Tb;chptovidsforchnguhm:inmmm
and the momrhly paymeats, 3 follows: : . - -

‘4. INTEREST RATE AND MONTHLY PAYMENT CHANGES -
The interesi ratc 1 wifl pay may change on the first day of JANUARY, 1995, and on that day every 6TH
month thereafter. Each date on which my intesest rate could change is called a8 "Change Date.”

Beginning with the first Toterest Rate Change Date, my infeicst reic will be based on aa Iadex. The "Index”
is the average of inserbank offered rates for six moath U.S. dollar-desominated deposits in the London market
bascd onmmdmjabm;,uwbww&FMNMMmmwmmmm
Induﬁgwcwailbkasofﬂndm%dzysbdmachcmwhmnedmc'Cunnlndn.'

If dae Index is mhwnaﬁh.mmmwmmmammuhbu&uponWIe '

. (C) Calcalation of Chamgses _ ; /(

Before exh Change Date, the Note Holder will calculate my new imerest raic by séding TWO AND
THREE-QUARTERS percemage poit(s) (2.7500%) t0 the Currcat Index. Thé Note Holder will then round the
e result of this addition 1o the mexrest ome-cighth of one percentige point (0. [25%). Subject 1o the Limits stsed in

* 5 Section 4(D) befow, this rounded amount will be my pew ingerest rate umtl the mexr Chiange Date.
The' Now Holder will then descrmime e amiount of (he monthly puyment thet would be safficient to repay
~ the vopaid prh@ddﬂlmapemdwmnﬂzchmcbachmumaxmm:mymm
mmmhnye@NW.mmd‘mmﬂk&mmdthhf

The irtorest maic 1 am required @0 pey 4 the first Chiange Date will aot be gresser than 6.375% or icee than
4.375% . Thercafier, w‘hmumwmmwhnmdam,mmymwnmbymm»
ONE percentage pomni(s) (1.08%) from the rate of interess | have been paying for the precoding 6 mooths. My
tescrest raee will mever e grester than 11.375% : S

MULTISTATE ADJUSTABLE RATE RIOGK - LIBOR 6 MONTE INDEX - Singic Famidy - Fannis Mot Ucifores lromcs Foum 3136 3492
, - - ) . : A o . (page i of 2 pages)
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The' Note Holder will deliver or mail (o me a notice of any changes in my intere st rate and the amount of my
- monthly paymient before the effective date of any change. The notice will include information required by law to

be given me and also the title and telephone numbcr ‘of a person who will answer any question I may have
, rngardmg the notice. '

‘B. l"RA\SFFR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Umform Covenant 17 of the Sc;uruy Inslrumcnl is amended to read as follows:

Tnmsfer of the ‘Property or a Beneficial Interest in Borrower. 1fall or any part of the Property or any
“interest’ in it is sold or transferred (or if a bencﬁcnal interest in Borrowcr is sold or transferred and Borrower
is not a natural person) without Lender's pnor written consent, Lender may, at its option, require immediate
' paymcnl in full of all sums secured by this Security lnstrumcnt Howcwcr. this option shall not be exercised ’
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also’
shall nol excrcise this option if: (a) Borfower causes to be subiitted to Lender information required by
Lender to evaluate the intended transferee as if a néw loan were being made to tne transferee; and (b) Lender
reasonably determines lha't Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or ‘agreement in this Security Instrument is. acccptablc to Lcndcr
) To the extent permitted by applicable law, Lender may chargc a reasonable fee as a condition (0 Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that
is acceptable to Lender and that obligates the transferec to keep all the promises aisd agrecments made in the
Notc and in this Security Instrument. Borrower ‘will continue to be obhgated under the Note and this Secunty :
 Instrument unless Lender releases Borrower in wmmg
" If Lender exercises the option to require immiediate payment in full, Leader shall give Borrowcr notice of
accclcrallon The notice shall provide a period of not less than 30 days from the date ihe noticz is delivered
or mailed within which Borrower must pay all sums sécured by this Security Instrument. If Borrower fails to

pay these sums prior to the expiration of this period, Lender may invoke any remedies permntted by this -
Security Instrument without further notice or dcmand on Borrower.

BY SIGNING BELOW, Borrowcr accepts and agrees fo the terms and covenants contained in this Adjustable Rate
" Rider.

2 (s

a3 S —~—

'BISHOP

(Seal)

-Borrower

M}i [ K/// A (Seal)

DTANA M BISHOP

-Borrower

(Seal)

-Borrower

(Seal) -

-Borrower

Form 3136 3/92
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