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THIS MORTGAGE made on the A day of _ (Y\A\._ . 1694, between GORDON CHRIS

BA?HA 1651 Larch, Lake Oswego OR »97034' herein - Qerred to as mortgagor' and JOHN

LANCASTER and HRAN LAI\CASTER hereln referred to as’ rnortgagee
o | WITNESSETH o
WHEREAS mortgagor is the aSslgnee under a certain eSslgnmm of leass, rdated on the l/ ri
| day of m Pt‘Gr

, 1964, under which there was assigned to mortgagor all of the nght title and
Interest ot nortgagee in the premises hereinatte' mentloned and described, together with the |

. appurtenances and imprmemnts exnstmgthereon tohavweandtoholdthesame unto mortgagor as

| lessee and to his exeoutors administrators and a.sslgns until expiration ot the lease or subsequent

asslgnment with mortgagees pennlsslon the present assignment bsing attached hereto as Exhibt "A"
and incorporated herein by reterenoe thereto

Qf.
)

WHEREAS, mortgagoris;usttytndebtedtomortgagee mthesumolTWENTYﬂ-iOUSANDAND

- A NOI100001..LARS($2000000)Iawfu|moneyottheUmtedStates evrdenoebyanotedatedthe r_.t\l,

~dayot ﬁ\ﬁr\/ , 1994, oortdmmedmmepayntemasudtsumasprovidedforinseidnote.wrth
interestoom attherateotten (10%)peroentperannum asprovidedtherein
Itlsexpresslyagreedmatthewholeofsudtpnncapalsumshallbeoomedueattheoptionot

mortgageeafterdefauhdttwpayrnerﬂdanyrrrsta!lmerﬂotumerestorpnncrpal Orf any taxes,

Glenda J Kimmet, Skamania County Assess
20 parcols 96 ~00 00%

By:

‘ aseessmems or rents; asheremafterpromded

N
R
Y
\\ )

ltshxtheragreedthalrmﬂgagor asaddrhmalsewntyfathepayrmntotsuchsumotmoney
| .:mermonedhthem!e acopyorwmchisanachedheretoasemm-s- and interest thereon, and also
‘ kxandhoondderahmdthesrxnotOneDouarmOO).paldbymongagee thereoetptohmtdtia
" acknowiedged, doesgramandrelease assign, transferandsetovermtomongagee his heis and

C,_[ assigns forever, a!dn\atgaga’sﬁghtuﬂeandkmmmebmlgdesabedrealpmpeny
" *;e mssrm:smscmr

7]

7] S
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Cabin Site Number 40 of the NORTH WOODS as shown in red on Exhibit

"C* attached hereto (all distances being approximations), being part of
Govemnmerit Lots 4 and 8, Section 28, Township 7 North, Range 6 East

o! Wn!amene Meridian, Skaman!a County. Washington, :

SUBJECT, however to an easement for right of way for access rda’d
_ acqulred by the Umted States of Amwerica, Unned States Forest Sanrice

' ‘togethef with appurtenanoes exlsting thereon atthetimeoitheexocution of this mortgageand all future
| Improvements and appurtenances constructed thereon during the iife cl this mortgage, and all the
ie’és;ate and right of mortgagor In and to the pnemises under the above—menuaned lease fdr collateral
purposes only. | B , | |
/ Mortgagees shall have the right to hold the lease and reriewals, and the estate of lessee
themunder umo mongagee his he:rsandassbgns for and dunnglhe remamderoithe unexpi'od term
. thereunder, andinanyrenewa!sthereof‘ subjec' however totherents covenants, conditions and
' provlsions of the lease. - /
Prwidedthatttmongagorshallpaytomongageethesumofmoneynwmionedinthenote a
" copy of which is attached hereto as Exhibit "B, and interes thereon, at the time or times and in the
mannormemionodinthisnote menthesenmongageshallbedeemedsansﬁedandmeestatehereby-
grmnedshantenmnatembevud w
Mortgagor hereby covenants wnh mongagee as follows:
1. " Mortgagor will pay. the mdebtednessasorowdedlnsudmole and it defautt shall be
mademmepaymemotanypamtlereotandcmtinueforapenodofmdays Mortgagee shall haver

mepmtosellﬂaeleaseholdkﬂa&ctheremabwedesm&daccaﬂkmtolaw

2. Mmgaguwﬁkeepﬂwleasepmmmmsumdagmmtbssbymwmcasuany

namacoeptabletowmnecteaﬁon lnc andMoﬂgageeforﬂwebemﬁtofbohandshal

’mmmdmmammMMMammwmaﬂ

thraepmﬂes WatedmmﬂecreanonsleaseandmemasterleasewlmmeSmedw .aw..andm

., mm&mﬁﬁdemwanwmbemmanﬂnwmandngbammmmm{A

- MORTGAGE OF LEASEHOLD INTEREST - 2
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: ‘, -mortgagor shall provide mortgagee with a certificate of insurance showing rnortgagee as an addrtionat '
insured together with Waterfront Recreation, Inc and Department ot Natural Resources and sha||
- provtde that all three partles be given a notice of cancellation shoutd the policy for any reason be
canoelted of lapse | o
g Mortgagor will accept the property inits present oondrtlon and acknowledges that Seller,
 his egents and subagents have made no representatlon or wananty concerning the phyercal condttion :
otthepmpenyorthe usestowhich it maybe putotherthan assetforth henein Mortgagor agrees to
malintain the property in such condition as complios with ai epplmbte laws.
4 Mortgagor will pay the rents and other charges provided for and made payable in the
,’yrleasewrthinten(10)daysaftersuchrentorohargesarepayable -
- 5. Mortgagor will at all times fully perform anc oompty with ail agreements covenants
| /tefmsendcatdmonshnposedmorassumedbyhmaslesseeundermelease andtfmortgagorshalt
il to do s0, mortgages may, at its option, také any action mortgagee s necessary or desirable
i»toprevemortocureanyc.tertaultbrymortgagerinthepertorma.ncer.)foreomplranceolanyof
"mortgagor’scovenamsoroblrgahone underthelease - Upon moerpt bymongageetromtheleeeor

| undertheleasedanywnttennoticeofdefault bythelesseethereunder mortgagee mayretythemeon
andtakeanyacttonasatoresajdtowrewchdefautteventhoughtheexisteme of such default or the
'knamrethereceisqueshomdordeniedbymortgagororbyanypanymbehatfofmortgagor
.t_«Aongagor hereby expressty grante to m_ortgagee. and agrees that mortgagee shall have the absolute
muMmm,mmmW.mmammmbMa
] tocueanywchdelaultbymortgaga Mortgagee maypayantiexpendmsumsotnxmeyas
' "'mongageemrtssdedacrebmdeemsneoessaryforanympurpose and mortgagorherebyagneee
0 pay 10 mortgagee, tmmedsaletyandwittmrtdemand aﬂsuchsumssopardonbehal!ofmortgagor
-andexpendedbymortgagee Wmmmmmmamm payment at the

uomGAGEOFLEAsﬂuDlﬁrEEST-e
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rate of twetve (12%) percent per ennum. All sums s0 pald and expended by mortgagee and the

- Interest thereon sha!l be added to and be secued by the hen of thts mortgage

6. Mo*tgagor will not surrender the eubordtnate Ieasehotd or allenate interest hereinabove

descrtbed nof termtnate or cancel the lease, and will not without the express written consent ot

: mortgagee and Watertrom Hecreation. Inc sell, transter, encumber modrfy change. supplement, atter

.o amend the lease either orally o in wnting, and any such termination cancsllation, modiftcatton

ehange sUpptement attera'don oramendmentdtmeleasevmhommepnorwmtenconsentmereto,
- by mortgagee shall bevotdandotno force and effect. As further security to mortgagee, mortgagor
does herebydeposrtw’rtnmortgagee h!s bsseesongtna!otthe tease and all amendments thereto or-
oertrﬂedcopytt'rereof toberetained by mortgagee unitit all indebtedness secured herebyisfultypald

7. Noreteaseorforbearanceotanyofmongagor’sobt:gabonsunderthelease pursuam
'tomereaseoromemse shallreleasernongagorfromanyothisobhgattonshereunder including his
;obhgahonsvnmrespecttopaymentdrentasprovidedtormmeleaseandmepeﬂonnanoeotallot ;
'-theterrrrsprovtstons covenants, conditions, andagreementsoomalnedtnthelease tobekept,

pertormedandcomplredwrththeteeeeetherein

8. Unleesmatgageeshallomemrseexpresslycmsemlnwmngmeteeﬂﬁetcmproperty '

demised by the leos,eandtheteaseholdestateshallnotmerge,bmmall always remain separateand’
'dsﬁna.nmnmstandmgﬂwunbndsudtesmteseMmﬁwbssaumﬁwtessee or in a third party
pucmsaorothemrse ,
ttisherebyexpresslyagreedthattheumdeotmepnncupatsumandallaccruedtmeresttherem
Mmdwmﬁwopbmdﬂwnutgageeaﬁerdefaunmmepamﬂdwimwma
’ prtncipalorinwrest,torsbdy(GO)days,oranerde!aultofthepawtentdanyrentorothermargemade
payabtebytheleaseforsmty(m) days,orafterdetauhmﬂrepaymemotanytaxorasseesmﬁfor

sbay(m)daysa!termanddemandbythehotderhered meword'mongaga‘shallbeconstrued
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the masculine gender shall |nc!ude the femlnlne or neuter, whenever the sense of this mongage 50
requ!res _ _ _

Any decree of torec!osure oi thls mongage shall Inctude all costs, expenses and fees, lncluding
'reasonable attomey fees and costs o titla search— In case such foreclosure shouId be settled betore .
' ]udgment Is reoorded therein, such oosts expenses and fees shall revertheless be paid by mortgagor ’
N WITNESS WHEREOF mongagor has executed this mortgage at the law office of ROBERT‘

D. MiTCH_ELSON, 312 SE Stonemlli Dnve, Suite 135, Vancouver, Washmgton 98684, the day and year

£

 GORDON CHRIS BAYHU

first above written..

STATE oF WASHINGTON )
S8
'County of Cla:k ' )

) OnmisdaypersonallyappearedbetaemeGORDONCHRISBAYHA tomeknowntobethe
_individual described in and who executed the within and foregoing instrument, and acknowledged that
heslgnedtiwsamashasfreeandvolumaryactanddeed formeusesandpurposestherem

GIVEN under. my hand and official seal,‘this A; day ot /7

FILED FOR RECORD

i:gzu[a Co, WASH

Jon 173 0o Pl‘l 9
- “AUDITOR

| , GARY M. OLSON
MORTGAGE OF LEASEHOLD INTEREST - 5
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AGREEMENT ASSIGNING LEASE
| " FOR COLLATERAL PURPOSES

THIS AGREEMENT ASSIGNING. LEASE ‘made and - entered ‘into this %day of
", 1994, between GORDON CHRIS BAYHA, hereinatter called "assignor* and "borrower”,
N LANCASTER and FRAN LANCASTER, here!naﬂer called "assignee” and “Lender*.

" WITNESSETH
- Section 1: Assignment of Lease .

- (@)  Forvalue received and oonslderanon herelnafter set forth, Assignors gram.transfer
and assign 1o Assignee, Assignors’ entire interest as Lessees, In certain lease or real property
- commonly known as Cabin Site and Cabin 40, and more particularty described as follows:

Cabin Site and Cabin Number 40 of the NORTH WOODS as shown
. " in red on Exhibit "A" attached hereto (all distances being
I __—approximations), being part of Govemment Lots 4 and 8, Section.

- 26, Township 7 North, Range 6 East, Willamette Meridian,
Skamania County, Washington, SUBJECT, however, to an
easemmfaﬁgtﬂdwayformmdacquiredbymumw

_ States of America, United States Forest Service. ' '

'AS TO LEASEHOLD improvementsonleased land.

) - The’léasebeingassignedwasﬁrsterﬂmedkﬂobehueenﬂobenASthanas
Lessees and Waterfront Recreation, Inc. as Lessor on the 15th day of September, 1994. That
lease was later assigned to James and Neomi Gipe, husband and wife on the 12th day of
Octobor, 1977andﬁwnWasa§slgmd'thd1ancaste{andanLanmstetmm1stdayd
November, 1978 and most recently assigned to Gordon Chris Bayha on May 4, 1994.

- {e) mbAssignnmdLeaseiskxsewﬂtypumos&sandshallsewmpenmmance
by Assignors of the terms and conditions of a promissory note for the payment of Twenty-
Thousand and no/100 Dollars ($20,000.00), according to the terms of the promissory note
NAY . 1994, payable by Assignors o Assignee.

smzzwwmmymnmmnmmmmm_ :
-mmmdmmees'mﬁuemmmmmmummnmmn B
mmwmmmwsmmmmmmm

and effect in accordance with its terms. A.ssignorshxrﬂmefwa.'rammatﬂ\eyazenolhdefadt

under any of the terms, conditions or covenants of the lease. :

Section 3: Full Performance: Shwldhssigrmpayﬂmépran&orymhe'mbysaawed
mmtomtmmm,:mmmmdmmmmwam
efioct. '

’AsstgnuENTOFLEASEANDAGRE_EMENTFoacmATEnALWOSES-i
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Sectlon 4: gs_l‘;_ In the event of the Asslgnors defaun herein, Assignee, may, al their option,
without notice of regard to the adequacy of any others security personally or by its agents, take
possession of the above described premises and hold, lease and manage the same on terms
“and for such period of time as provided In sakd Lease Agreement. The exercise or non-exercise

" by Assignees of the option granted in this paragraph shali not be oonstrued a waiver of any ‘
detauh by Asslgnors under the note. _

: Section& mmm&m&me NothlngcontalnedlntheAsslgnrnemofLease -
noranyaadoneorommedbyﬁsslgneespuvsuammlhetemsdthisﬁsslgnmernshanbe '
deemedawalverbytheﬁussigneesdanyoﬂhereﬁghtsorremedtesundefmeaforedmmbedf
note, and this Assignment is executed without prejudice to any right or remedies possessed by

. _the Assignees under the terms of any other Instruments between the parties hereto. The right
of Assignees to collect the principal, interest and other indebtedness, and to enforce any other

security may be exerdsed by Assignees prior to or subsequem to any ac’oon takens under the
) Asslgnment

Section 6: _[igmy_cil_._lm_ It is understood and agreed that nothing In the agreement shall be
construed to subordinate the rights of Waterfront, Inc and/or NORTH WOODS HOMEOWNERS
ASSOCIATION and this asslgnmem constitutes a junior lien in regard to the rights of those

B Section 7: m&mmﬂmemmgemermm”memtsmmsand
, wwmnhescaﬁainedfmeinshaﬂmwetoﬂwbeneﬁdﬁs&gnwsmﬁwsubseqwﬂhdden
oftheheceinbeforedescnbedpruntsso:ynote 7 )

 IN WITNESS THEREOF the pames hereto have executed this Ageemem at Vancouver
Washmgton on the day and year first above wmten

1651 Larch ’ o > 2022 SE Larson Gt
Lake Oswego, OR’ 97034 . - Hilisboro, OR 97123

CSBal NS Lo

GORDON CHRIS A ' JoyN LANCASTER

| “Assignor®. » . , "Assignees”
STATE OF WASHINGTON)

. ‘ss
County of Clark )

. OnﬂisdaypetsmalyappeaedbetaemeGORDONCHRlSBAY}M,tomhmtobe
mmmmwmm&mmwm&mm

" ASSIGNMENT OF LEASE AND AGREEMENT FORCOLLATEPALPLBPOSES -2
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’ acknowledged that he slgned the same as hls free and voluntary act and deed fOf the yses and
purposes thereln mentioned.

7 GIVEN under my hand and otﬂcial seal this é()% day of / ( 1994,
%/wﬁéy

~ HOTARY PUBLIC in and for the State
of Washington residing at V
My commission expires: %7 /? /

e e

STATE OF WASHINGTON ) |
.S58
- County of Clark )

On this day personally appeamd before me JOHN U\NCASTER and FRAN LANCASTER

“husband and wife, to me known to be the individual described in and who executed the within

and foregoing instrument, and acknowledged that they signed the sameastheirt'eeand
; voluntaryactanddeed formeusesandpurposestheremmentnoned

GiVENundermyhandandofﬁctaisealm %dayoféé g 1994

| ARYPUBUCmandforthe
ﬂyWastungton residing 31%7

lj@‘ofhfﬁamV?zﬁed by/){4& |

- -ASSIGNMENT OF LEASE AND AGREEMENT FOR COLLATERAL PURPOSES - 3
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. T  INSTALLMENT NOTE -
;$2000000 L RN - DateSq(l'i
‘FOR VALUE RECEIVED, | promlse to pay to the order of JOHN LANCASTER and FRAN
LANCASTEB, hugband and wrfe. the sum of Twenty-Thousand and no/100 Dollars ($20,000.00),
in lawtul money of the United States of America with irterest thereon at the >rat‘e of ten percent
- 0%) per annum, from date until patd payabie in installments of not |ess than Two-Hundred-
) ! ,Slxty—Four and 31/100 ($264 31) per momh or more from which sum shall first be deducled
~ Interest due to the date of each |nsta!lmem, and the balance of each instaliment shall then be
. applied to the principél dﬁe and owing at the limer of each monthly paﬁnent. -The ﬁ’rst payment '

will be due on May 1, 1994, and each successive paymem shall be madeé not Iater than the 10th

day of each month thereafter, untit the enttire balance is paid in full. If any of the imtanm |
provided for herein arenotsopald vnﬂ'ﬁnGOdaysofmetrduedate’me/Mﬂe:shm of both
pmdpalandimerestvnl‘heoomeimmedaatelydueandwlbaableattheopbonoftheholdor
‘ | Vhereof. lncasesunoractronismshtutedtooollectmlsnoleoranypomon lpromssetopay
o _'suchaddmonalsumasmeCounmay]udgereasatableasanomey’sfeesmsajdsunOfacuon
lntheeventanypaymentasnoimademthnntheﬁrsttendaysofanymomh a late fee of
7n$1300$hallbeassessedtoreverynmmmmlohapaymenhslate
Thisnotelsmade exec:utedundermﬂlstobeoonstnwdbythelawsoihesmteof
Wastﬂngtm,issecwedbyaleaseholdnm;;age.andhasbeenexeanedinoonjunctionwiman
'assigmudbasemwmrgfatmnaumdmnmorsbasetmummstmmm;n
s theevemdmefaﬂmofplunissatomakepaymemswnedforhemn
, DATED this 4 = tay of ﬁ'\&m 1994,

(%&L

GORDON CHRIS BAYHA
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