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THIS AGREEMENT ASSIGNING LEASE ‘made and entered Into this 2% day of
, 1994, between GORDON CHRIS BAYHA, herelnafter called "assignor* and "borrower”,
N LANCASTER and FRAN LANCASTER,VhereinaIter called "assignee* and "Lender"

WITNESSETH

Section 1: Asslg’nmént of Lease:

(8) For value received and consideration hereinafter set forth, Assignors grant, transfer -
and assign to Assignee, Assignors’ entire interest as Lessees, in certain lease or real property-
commonly known as Cabin Stte and Cabin 40, and more paniculady described as follows:

~ _
sf ,'\‘ﬁ "\f{ o e Of‘s"; Cabin Site and Cabin Number 40 of the NORTH WOODS as shown
BYKebert DM o in red on Exhibit "A* attached hereto (all” distances being
TR approxnmations) belngpandGovemmmLotslianda Section
JUH 11 2 l;> PH 'S4 26, Township 7 North, Range € East, Willamette Meridian,
R G ~ Skamania County, Washington, ~ SUBJECT, however, to an

rbr easement for right of way for access road acquired bythe United
: AUDITOR States of America, Unned States FomstSeMce ’
GARY M. OLSON

AS TO LEASEHOLD improvements on Ieased land

) TheleasebemgassignedwasﬁrstemeredlmobetweenﬂobertA Showman as
Lessees and Waterfront. Recreation, Inc. as Lessor on the 15th day of September, 1984. That
lease was later assigned to James and Neomi Gipe, husband and wite on the 12th day of

- October, 1977andthenwasasslgnedtodohn Lancaster and Fran Lancaster on the 1st day of
‘November, 1978 'and most recently assigned to Gordon Chris Bayha on May 4, 1994.

(c)  This Assignment of Lease is for security purposes and shall secure performance

. by Assignors ofmetennsandcondmonsofaprom;ssoryncmformepaymemomenty
‘Thousand and no/100 Doitars ($20,000.00), according to the terms of the promissory note dated
AMAY o 1994, payablebyAsslgnorstoAssignee

Secuonz MMMmymmwaﬂmmatﬂwymmbgal
owner and hoider of the lessees’ right, title and interest in and 1o that certain Lease Agreement
described above, andﬂmesazdLeaseAgmenmﬂnsnwunean valid and in full force

~and effect in accordance with its terms. Assignorsfurmerwarrammattheyarenotinddault
: mderanyotthetarms omdmonso:cwenamoftrmlease

Gl;mdn J. Kimmel, Skamania County Astassor

J_/p Parcel ¥ Se~-00
6'7/7"%

By

‘Section 3: Full Peﬁormgrm ShouldAssag:mpaymepi'ornlssorynmaherebysewrad

according to its terms and conditions, then this Assignmernit of Lease shall be void and of no
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- Section 4; m_gy__ in the event of the Asslgnors delau!t hereln Asslignee, may, at their option, 7
without notice or regard to the adequacy of any others security personally or by its agents, take
possession of the above described premises and hold, lease and manage the same on terms
and for such period of time as provided In said Lease Agreement. The exercise or non-exercise

by Assigneses of the option granted in this paragraph shall not be construed a walver of any

~ default by Assignors under the note

. Section 5: EQ__QQ_@MQME}M Nothlng oontalned In the Asslgnment of Lease,
~ nor any act done or omitted by Assignees pursuant to the terms of this Assignment shall be

ST -desmed a waiver by the Assignees of any of there rights or remedies under the afore described

- note, and this Assignment is executed without prejudice to any right or remedies possessed by
the Assignees under the terms of any other instruments between the parties hereto. The right -
of Assignees to collect the principal, interest and other indebtedness, and 1o enforce any other
security may_be exercised by Assignees prior to or subsequem to any action taken under the

Assignment. , , _

Section 6: MM_ htis understood and agreed that nothing in the agreemem shall be
construad to subordinate the rights of Waterfront, Inc and/or NORTH WOODS HOMEOWNERS
ASSOCIA‘HON and thls assignment constrtutes a ]unlor lien in regard o the rights of those

Vparﬁes.

Section 7: mg@g ThlsAssignmem togemerwmmeagreemems eovenantsandw
'warrannesoomainedheremshallmuretothebeneﬁtofkssrgneesandanysubsequenthoiders
- dthehereinbetoredasmbedpromnssorynote

IN WITNESS THEREOF, the parh% hereto have executed this Agreement at Vanoouver,
* Washington, on the day and year first above written.

1651 Larch : o r - 2022 SE Larson Ct
Lake Oswego, OR 97034 Hillsboro, OR 97123

é %gﬂ{g\ = | \%f f (mﬁ
| GORDONCHRISBU«A o - JOIN LANCASTER

\"S\}- N = ' '
,_{1_;!' W}

FRAN LANCASTER
*Assignees” -

[ X8

STATE OF WASHINGTON)

‘Cu.mtyof(nark)

OnuusdaypersonaltyappeamdbefaemGOFDONCHRlSBAYHA.tomekmtobe
}thekmkmaldesmbedmmdwmeanedmemmmandfaegunginsmmem and
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acknowledged that he slgned the same as hls free and voluntary act and deed, for the uses and
purposes thersin mentloned

GIVEN under my hand and officlal seal this % day of / ;/ . 1994,

o, y

KOTARY PUBLIC in and for the State
of Washington residing at Vai
My mmlsslon expires:

Identi Med ﬂ( '
% —

STATE OF WASHlNG'i’ON )

L Coumy of Clark )

‘ On this day personally appearad before me JOHN LANCASTER and FRAN LANCASTER
husband and wife, to me known to be the individual described in and who executad the within

‘4 and foregoing instrument, andacknovﬁedgedthattheys:gnedthesameasﬁmrfreeand
’volumary actanddeed fortheusesandpurposes therein mentioned.

GIVEN under my hand and official seal this %day of 42&«:{._, 1994.

TARY PUBLIC in and for the
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