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119663 DEED OF TRUST

THIS DEED OF TRUST (*Security Instrument®) is made on ~ JUNE 2ND, 1994

rooR 43 PAGE &8

The granloris STEVEN M. SIMMS AND RAMONA S. SIMMS, HUSBAND AND WI?E

; - 4 - ("Borrower”). .
) : ’
€t ﬁ ‘ C S :

m COUNTY TITLE COMPANY - o : s : 7

(" Trustee®).
~ The beneficiary is

:  DEWITT PROPERTIES, INC., AN OREGON CORPORATION DBA TREO FUNDING
- which is organized and existing under the laws of 'THE STATE OF OREGON -

, and whose
. address is ’

4550 S.W. KRUSE WAY #265, LAKE OSWEGO, OR 97035 :
: . ] ’ {"Lender").
Bortower owes Lender the principal sumof © - , L o
EIGHTY THREE THOUSAND TWO HUNDRED FIFTY AND NO/100--------- ————
‘Dollars (U.S. $ - 83,250.00 - ). This debt is evidenceé by Borrower's note dated the same date as
“this Security Instrument (*Note®), which provides for monthly payments, with the full débt, if not paid earlier, due and payable on
 JUuLyY 1, 2 024 . - This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
- by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
. advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and ihe Note. .For this purpose, Borrower irrevocably grants and ¢

. onveys (o Trustee, in
_ trust, with power, of sale, the following described propenty located in " SKAMANIA

County, Washington:

SEE ATTACHED EXHIBIT "A”"

02Lq6-27-3-o-110-00

WHICH HAS THE PROPERTY ADDRESS OF:

. STREET; MJLE POST 22L TUCKER ROAD
CITY: ' -
STATE: WASHINGTON : -

- ZIP CODE: 98648

- TOGETHER WITH allthcan:mvcnxmsnoworhcruﬁcra'eaedmthcpmpeny zmial!mcmts;'appuncnmcs.andﬁxmfcs '
now or hereafier a part of the property. All replacements and additions shali also be covered by this Security Instrument. All of the
_ foregoing is referred to in this Security Instrument as the "Property ™ ' ) :

: . BORROWER COVENANTS that Borrower is lawfully scised of the esiate hereby conveyed and has the right to grantand
. convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants ané will defend
s generally the title to the Property against all claims and demands, subject to any encumbrances of record. . ] ’

] - THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
- vanations by jurisdiction to constitute a uniform security instrument covering real property. : :
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~ are dué under the Note, until the Node is pzidin full, asum (*Funds’’) for: (1)&

. provisions of paragtaph B. in Jicu of the pay ment of morgage insurnance remiums.

of acquisition of sale as a credit against the sums sccured by this Sccurity Instrument.

Cs

C:

up the deficiency in no more than twelve monthiy paymxats, at Lender’s sole discretion.

=" the policies and renewals. 1f Lender requires,

; UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ROOK /4-? PAGE &2

1. Payinentof Principal and Interest, Prepayment and Late Charges. Bortoacrshall pramy

. sly pay when due the prindipal of and intére s on the detd
evidened by the Note aml any prepaynxdt and Late charges du= under the Note. :

2. Funds for Taves and Insurance. Subjesito ap;vlica!‘lc'hw of o awfittenwaiver by Lender, Borrower Q\m pay o Lenderenthe day menthly payments
carly taes and assessieats which may aitsin priority over this urity Iastrument
a5 a licn on the Propenty: (b) yearly leasehold paynxats of ground rents on the Propeny, if any; (cYyearly hazard of property insurance premmms; (d)yearly

flood insurance premiuims, if any; (¢) yearly mongage insurance premiums, if dny; and (0 any sums pay able by Borrower to Lender, in sccordance with the

s These items are called “Escrow ftems.” Lender nuy, a1 any time, collect
and hold Funds inan 2mount not o etceed the maximumarmount a tender for a federally felated mongage loanmay require for Borrower’s esctow account under
the federat Real Estate Scttdenent Procedures Actof 1974 as amended from time to time, 12 11.8.C. Section 2601 et seq. ("RESPA"), unlessanciher law thatapplies
to the Funds sets a lesser amount. . If so, Lender may, atany rime, c5llect and hold Funds in an amount net i exceed the lesser amount. Lender may ¢stimate

the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Fscrow frems o1 otherwise ip 2ccordance with applicable
law. - - o o . ’

The Funds shail be held in an intitttion whose deposits are insured by 2 fedenal agency, instrumentality, of entity (including Lender, if Lender is -
_ such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escfow liems. Lender may not charge Borrower for hoWi
and applying the Funds, annually analyzing the escrow account, of verifying the Escrow hems, uness Lender pays Bortower interest on the Funds and applicable -
Taw permits Lender to make sucha charge. Howerer, Leader may require Borrowei o pay a one-time charge for an indepeadent real estate fax FEpOIting SeIvKe
used by Lendcr in connection with this loan, unless applicable law prov s ciherwise. Unless an agreement is made or applicable law requires interest to be -
_paid, Lender shall not be requircd to pay Borrower any tnicrest ot carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall
. be paid on the Funds. Lender shall give to Borrower, without charge, an 2nmual accounting of te Funds, showing credits and debits to the Funds and the puipose
for which cach debit 10 the Funds was made. The Funds are pledged a3 additional security for all sums secured by this Secunty Instrument.

o If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for die excess Funds in
accordance with the requirements of applicatle law. If the amuunt of the Funds heid by Lender at any time is not sufficient to pay the Escrow liems when due,
Lender may so notify Bofrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make

Upon payment in full of all sums secured by this Security In;{:umcnl. Lendee shall prompdly refund t

. > Borrower any Funds held by Lender. I, under
paragraph 21, Lender shail acquire or sell the Propenty, Lender, prics to the acquisition or sate of

the Properiy, <hall apply any Funds held by Lender atthe time -

. 3 Application:df Payments. Unless applicable law provides otherwise, all payﬁmm: ieceived by 'Lc_ndcr under paragraphs 1 2nd 2 shall be applied:
. first, W any prepayment charges due under the Note! second. 1o amounts payable under paragraph 2; third, to interest due; fourth, o principal due; and last,
to zny late charges due under the Note. - ’ - e

o 4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fincs and impositicns aaributable to the Property which may attain priority
over this Security Instrument, and leasehold paymenis Of ground reats, if any_ Borrower shall pay thiese obligations in the canncr provided in paragraph 2,
or if not paid in that manner, Borrower chall pay them on time direcdy to the person owed payment. Borrower shall promptly furnish to Lender ali notices of
amoinis to be paid under this paragraph. If Borrower makes these payments directly, ‘Borrower shall prompdy furnish to Lender receipts evidencing the
. payments. - o 3 3
- Borrower shail promptly discharge any lien which has piiority over this Security Instrument unless Bormower: (a) agrees in writing to the paymernd
of the obligation secured by the licnin a manner acceptabis to Lender; (b) cortests in good faith the lien by,

or defends against enforcement of the lien in, kegal
- proceedings which in the L¢ndes’s opinion operate to prevent the enforcerment of the lien ; of {c) secures from the holder of the

{ fi2n 2n agreement satisfactory
‘1o Lender subordmnating the lien to this Security Instrument. If Lender deremmnines that 2ny part of the Property is subject 16 a lisn which may atfain priority
over this Security Instrument, Lender may give Borrower 2 notkce wentifying the lien. Borrower shall satisfy the lien ot take one or more of the actions set forth
above within 10 days of the giving of notice. .

ted on the Property insured against loss by
fire, hazards included within the term sexténded coverage'” and any other hazards, including floods or flooding, for which Lender requires insurance. This
insurance shall be mainiained in the 2mounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s appmval which shall not be unreasonably withheld. If Borrower fails to maintain coverage describedabove, Lender may, at Lender’s
option, obtain coverage (o proiect Lender's rights in the Property in accordance with paragraph Sor -

S. Hazard or Property !nsﬁmu:c. Borrower shall Xeep the impro\:e‘ﬁ{cnrs now existing or hereafier erec

All insurance poix nder and shall include a standard mortgage clause. Lender shall have the right to hok
ive to Lender all receipts of paid premiums and renewal notices. En the event of loss,
Boirower shall give prompt notice to the insurance carmier ndzt may make proof of loss:if not made prompdy by Borrower. -
© Unless Lender and Borrowed otherwisc agree i writing, insurance proceeds shall be applicd (o restoration Of repai
restoration of repair is economically feasible and ) ity is no . > 4T 1
would be lessened, 3

- Borrower. If Borrower zbandons the Property.

_ "7 by this Security Instrument immediately prior o the acquisition.

. . Instrument is on 2 keaschold, Borrower shal! comply with ali d\_cprovisionsofﬂ'ncleas:

. with inerest, upon notice from Lender io Borrower requesting paymerd.

then Lender may collect the insurance piocecds.
_ whether or oot then due. The 30-day period will begin when the fiotice is given.

- . Unless Lender and Borrower o-thenmc zgnﬁe in writing, any : ication of proceeds to principai shall nol extend or postpone the due date of the
. monthly payments referred to in paragraphs 1 and 2 oz change the amount of the payments. If under parag 21 the Property is acquired by Lender, Borrower's

ight to any insurance policies and proceeds resviting from damage 10 the Property priot to the acquisition iall pass to Lender to the extent of the sums secured

_ and use the Property as Borrower™s prin
as Borrower

Sropery all
orcnmml.ssbcgunl!ulln £

pvemﬁaﬂy&luorimwunuin{omntionotmmb i { 3 fal & in connection with the loan
eviadenced by the Note, including, but not limised 10, representations concerning Borrowsr’s occupancy incipal ress N i L
: If Berrower acquires fee title to the ity, the .
liﬂe_shallmxmergcunkssutﬁcrngms:od\emergerinwrm. - - -

7. Pruecﬁpnofl,mt'sllightsinmel’m«ty. 1f Borrower fails 1o mmﬂutovmmand»agmcomimdhﬁismiylmm
» a2k ceeding that may significamtly mm';@mmumem(mn:mhwy . for conderamation or.
forfeiure of to crczhwsmnguhﬁom).d:cubendamydoandpayfogm;rkmcmxybpqﬁea t [
mny Lender’s actions may inclade I uymmredh‘alﬁwhkhhswix&yqvnmhmmm appearing i 1

. peymg
R atworney's' fees and emering on the Pro to make repams. A!ﬂuxghl.a:dﬂmynkcmnmﬂaﬁsmwh?.inﬂddocsnmhvendo

dmmd&mrgglﬂﬂbcmzbk.

- mmdmwwmmmhmnphTMlmmwof
~mmmw:4mmmrmdmym.m:nmmﬂnummﬁmmau
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) 8. Mongege Insuranie. if Lender requited nxenzage inurame as e condition of taaking the Joan sevurzd by this Security Tnstruneent, Borrower shall |
pay the premivms required (o mainhin the mongage insurance ineffect. 16, for any season, the MertZage insuTane oy ¢erage fequired by Lendec lapsesof censes
to b in effect, Borower shall pay the piemiiums re@ired o obuin corverage subsantially equivalent to the mortgage insurarce pieviousty in effect, #1 2 cost
substantially ¢quivalent o the cost to Borrower of the morigege insurance previously in effect, frem an alternate mortzage insurcr approved by berder. if
“_subsantizlly equiy alent mantgage insurance coverage is not svalable, Borruwes shall pay Lender éach month 2 sum equa! to one-twelfth of the yearly mortgage
insurance premium teing paid by Borrower ‘when the insurance coverzee lapsed of ceased to be ineffect. Lendes witl accept, use and retzin these paymenis asa
oo loss resenve in licu of mongage insuiance. 1oss resenve payments may ) bonger be required, st the option of Lender, if morgage insurance corerage (in the -
"7 ameant and for the period that Lender requires) provided by an insurer approved by Lender azain becomes available ind it obtained. Borrower shall pay the =

premiums requited to tpaintain Tmoitgage insutance in ¢ifect, orto provide 2 loss reserve, urtil the tequitement for mortgsge in urance endsin accordarce with
ANy writt2n sgreement betneen Botrower and Lender or applicahic law. ’

‘9. Inspection. Lender or its agent puy make reasonsble entries upon and inspactions of the Preperny. Lender shall give Borrower notice at the time
- of of prior 10 an inspection specifying reasonable cause for the inspection. ’ :

10. Condervuiion. The procesds of any award or claim for damages, direct o1 conseguential, in connection with any condemnation or other taking of
any part of the Property, ot for conveyance in lieu of condemration, are hereby assigned amd shall be padd © Lender. . :
i [n the event of a fotal tking of the Property. the proceeds shall be applicd to the suims secured by this Security Instrument, whether o1 pnt then due,
-with any excess paid to Borrower. 1 the event of a partial taking of the Property in which the fait martkets alie of the Property immedisiely before the taking is
equal to or greater than the amount of the sums secuted by this Security Insirement immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instryment shall tx reduced by the amount of the proceeds multiplisd by the following fraction: (a) the total amount .
of the sums secuted immediately before the taking, divided by (b} the fair market vatue of the Property imm:Jiately tefore the aking: Any balance shall be paid
- to Borrower. In the event of £ partial Gaking of the Property in which the fa2ir market value of the Property immediztely before the t2king isl¢ss than the amount
of the sums securcd immediately before the taking, unless Sorrowet and Lender otherwise agree in writing orF uniess applicable law otherwise provides, the
 proceeds shali be applied 3 the sums secured by ehis Security Instrument whether or not the sums ace thendue. - . ,
B If the Property is abandoned by Borrower. of if, afier notice by Lender to Berrower that the condemnos offers to make an awand or settle a claim for
- damages, Borrower fails to respond to Lender within 30 days aftez the Jate the poticé is given, Lenderis authorized to collect and apply the proceeds, atits option,
- either 10 restoration of repair of the Property of to the sums secured by this Security Insqrument, whether or.not thee due. . .. :
’ Unless Lender 2nd Borrower otherwise agree ia writing, any application of proceeds to principal shall net extend or po%tpéne the due datz of the
monthly payments referred to in paragraphs | and 2 or change the amount of such paymcnis. , . .

11. Borower Not Refca§¢d; Ferbezrance By Lender Nota Waives. Extension cf (he time for payment or modification of ariortization of the sums
" secured by this Security Instrument grantzd by Lender to any successor if interest of Borrower shall not operale to release the fiability of the original Borrower
of Borrower’s successors in intérest. Lender shall not be required to commence proéced'mgs againstany successor in interesi or refuse to extend time for paimem -
or atherwise modify amoriization of the sums secured by this Security Instrument by reason cf any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or preclude the exercise of any right ot remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covemants and agreements of this Security Instrumént shall bind and
. benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of paragraph 17. Borrowes's covenants aed agreements shall be joint and
- “several. Any Borrower who co-signi this’ Security Instrument but does not exccuic the Note: (a) is co-signing this Security Instrument only to mortgage, grant and '
convey that Borrower's interest in the Property under e terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this
Security Instrument; and (¢} agrees that Eender ard any other Bergower may agree 10 extend, merdify, forbear or make any accommnodaiions with regard to the
terms of this Security Instrument or the Note without that Borrower’s consent.

) 13. Loan Charges. _If the loan secured by fiis Securiry Instrument is subject 10 a law which sets maximurs loan charges, and that law is finally -
interpreted 5o that the interest ot other toan charges collzcted or to be coliected i connéction with the toan exceed the permitied limits, then: (a) any such oan
charge shall be reduced by the amount necessary o reduce the charge to the permitied limit; and (b) any suras already collected from Bormower which exceeded ¢

- permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed tinder the Note of by making a direct
payment to Borrower. [f a refund reduces principal, the réduction will be treated a3 2 partial prepayment without any piepayment charge undes the Note.

L 14. Notices. Any notice o Borrower provided for in this Security Instument sha!l be given by delivering it or by mailing it by farst <lass mail uness
_ applicable law requires usc of another method. The notice shall be dirccied to the Property, Address or any other address Borrower designates by notice o
-.Lender. Any notice to Lender shail be given by first class mail to Lender's address stated hérein o any other addizss Lender desigmics by notice to Borrower.
- Any notice provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this pangnpb.f

~15. Goveming Law; Severability. This Security Instnument shali be governed by federal law and the law of the jhrisdiction in which the Property is
tocated. In the event that any provision or clause of this Security Instrument of the Note conflits with applicable law, such conflict shall not affect other
< provisions of this Security Instrument or the Note which <can be given cffect without the conflicting provision. To this end the provisions of this Security
" Instrument and the Note are declared o be severable. - '

16. aomwer's'Co;}yA Borrower shall be given one conformed copy of the Note and of this Security Instrument. -

17. Tramfer of the Property or 2 Beneficial Inteiest in Borrower. if all or any part of the Property or anty inderest in it is sold or transferred (or if
“bemeficia! interest in Borrower is sold of transferred and Borrower is not 2 natural person) without Lender’s prior wrinen consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall fot be excrcised by Lender if exercise is probibited
by federal law as of the datc of this Security Instrument. ST e i SR

if Lender exercises this option, Lender shall give Borrower notice of accelcration. The notice shall provide a period of nct kess tan 30 days from the
date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrumen:. i Bosrower fails 0 pay thesc suimns prior 1o
the expiration of this period, Lender may invoke any remedics permitied by this Security Instrument without furtixr notice of demand on Bqnowei.

. " 18. Bomower's Right to Reinstate.  If Borrower meets certain conditiors, Borrowet shalf have the right to bave enforcement of this Security
- Instrument discontinuzed at anmy time pnior w the earficr of: (a) 5 days (ormchodmpcriudasapp!kable faw may specify for reinstaement) before sak of the
Pr_upenyg:mmmmypovexofakmkndhmsmﬁyhmummﬁormmofajudgmcntcnfmchgd:isSewtiylnstrm. Those conditions arc
@Bormwcr:(a)pzysl.aﬂcffaﬂmngsvhicbd\enwodkifhe&legnﬂ;rmisml@mmumkﬁmmknﬁonhdmm;(b)mm
_’&faﬂlofmyod:cfcovmmoragm;(c)pusmcwwhmfﬂ&mmm.wuww»,w
: ,anomcys‘fecs;md(d)ntesuhaaiqnislzmkrmyM}'@hmmmmulkﬂo{mmmmlxnder"srightsindx?ropmy‘m
. Bqnm‘sobﬁp{»nnpydxﬂsumsscanmdby!hisSccuriyWMWMd.UpmmbyBow.mbSewriylm
’ Mhmmwﬂmmﬂycﬁmeuimwwmwﬁvd. Hdwcvct,ﬁisrlﬂlommd!nmnpﬂyinhmof

. Ssle of Nosc; Change of Loan Servicer. memap@mhkNu(WMmm Instrument) say be sold one of more
times without priot notice 80 Berrower. A sale may nsdt‘michmtgcinhc:m'xy(kmvzuhe'[mn&wiut'}hlwﬂemMypymu@cwdct'lh:’
rNo:and'd}isScmrirylnmhm. Thcrtalsomt_ybeof:o:mnchmg’csofd\elm&wiztmhwdloaukoflheNoﬂc. If there is a changs of the Loas .
_Fervicer, Berrower wili be given wrinen notice of the change in’ accordance with paragraph 14 above and applcabic law. The potice will state the pame and
md&_mmn&tvkctmmmmswwbkhh)mﬁumﬁbermdc‘ The notice will also contain 2ny other information required by applicable
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) 20. Wazardois Substances. Botrower shall not cause of permit the presences, use, disposal, storage, of release of any Harardous Substances onof in
the Property. Borrower shati not Jo, por 2llow anyone clse to do, any thing affe ting the Property tat s in violation of any Fnvironnrntal law. The preceding
o sentences shatl not apply 10 the presence, use, or stazage on the Property of smuadl quantitics of Hazardous Substarces that ate gencrally recognized to be
appropriate o normal residential uses aind o nuintenince of the Propedy. i - :
Borrower shall promipdy give Lender wiiten notice of any i estization, <laim, deirand, lawsuit of cther action by any governmental of regulatony
agency of private party involving the Froperty and any Harardous Subsunce or Environmental Law of ¥ hich Borrower has actuat knewledge. I€Borrower learns,
or is ntified by any governmental of regutatory authotity, that any remos al or other remediation of any Harzardous Substance affec
" Barrov.er shall promptly take alt necessary remedial actions in accerdance with Enviréamental Law. o . ) -
) As used in'this paragraph 20, "Hazardous Substances® are those substances defined as toric or harardous substances by Environmental Law and the
-~ following substances: gasoline, kerosene, other fammable of ke petrofoum products, toxke pesticides and herbicides, volatile sohvents, materials containing
asbestos or formakiehyde, and radicactive materials. As used in this paragraph 20, *Envircuncoul Law® means federal laws and laws of the jusisdictiofi where
. the Property is located that relate to health, safety or emvironmental protection. ) ’
NON-UNIFORM COVENANTS. Borrowzs and Lender further covenant and agree as follows: - )
21, Accelenation: Remedies. Lender shall give notice to Borrower priot to acceleration foliowing Bortower's breach of any covenant of agreenxnt in
this Securily Instrument (bui net prior to acceleration under paragraph 17 unless applicable haw provides otherwise). The notice shall specify: \a) the default;
" {b) the action required to cure the defavit; (¢) a date, not Jess duan 30 days from the Jate the notice is given 1o Berruwer, by which the default must be cured; and
" (4) that failure o cure the default on or hefore the Jate specified in'the notice may result in azcelefation of the suins secured by this Security Instrument and
- sale of the Property at public auction’at a sfate not less than 120 days in the futare. The notice shall further inform Bormrower of the right to reinstate after
accelenation and the right W bring a court action to asxn the noa-euistence of a default or any ather defense of Borrower to acceleration and sale, and any other
‘niatters fequired to be included in the potice by applicable faw. If the defailf is not cured on or before the date specified in the notice, Lender at its option may
require immediate paynxent in full of all sums secured by hiis Security Instrument without funther demarnd and may invoke the power of sale and any other
remedics pémmitied by applicable fzw. Lender shait be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
Bt 0ot limited to, reasorable attorneys” fees and costs of tide evidence. )

] _If Lender invokes the power of sale, Lender shali give written notice 10 Trustez of the occurence of an event of defzult and of Lender’s election to cause
the property to be sold. Trustee and Lender shall take such action segarding noticc of sale and shall give such notices Lo Borrower and to other persons as
applicable law may require. Afier the time requifed by applicable law and after publication of the notice of sale, Trustee, without derand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the terms Jesignated in the notice of sal¢ in one or more parcels and '
in any order Trustee determines. Trustze may postpone sale of the Property for 2 priod cr periods permiited by applicable law by public 2nnouncement at the
“time and place fixed in the potice of sale. Lender of its designee may purchase the Property atany sale. .. - o ! ,
- Trustee shall deliver to the purchaser Trustee's deed conveying the property without any Tovenant of wWarranty, expressed or implicd. The recitals in-
- the Trustee's deed shall be prima facie evidence of the truth of the statzments made therein. Trustee shall apply the proceeds of the sale in the following order: .
(a) to a1l expenses of the saie, including, but not limited to, reasonable Trustce’s and ancrmeys’ fees; (b) 1o all sums sécured by this Security Instrument: and (<)
any excess to the peeson or persons legally entiled to it or to the clerk of the superior coun of the county in which the safe took place.. S
22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the Property and shatl
surrender this Security Instrument and all noles evidencing debt secured by this Security Instrument to Truswee. Trustee shall reconvey the Propeny without
warramy and widbout charge to the person or persons legally entitled to it. Such person or persons shall pay any recordation costs. . L .
i ~ 23. - Substitute Trustee. In accordance with applicable law,-Lender may from time 10 time appoint 2 siccessor trusice to any Trustee appointed
" bereunder who has ceased to act. Without conveyance of the Pidperty, the successor trustee shail sicceed to alf the Gide, powers and duties conferred upon the
Trusice herein and by applicatle faw. a . o . 1 . :
. 24..Use of Property. The Property is not used principally for agiultural or farming purposes. . - )
) 25. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower 2nd recorded ftogether with this Sccurity Instrument, the
covenants and agreements of each such rider shall be incorporatéd into and shall amend and supplément the covenants and agreements of this Security -
" Instrument as if the rider(s) were a part of this Sccurity Insirumént.  [Check applicable box(es)] ’ '

ix] Adjﬁstablc Rate Rider 1  Condominium Rider . [T} 14 Family Rider
[ . Graduated Payment Rider ' (] Pianncd Unit Deveiopment Rider [ Biweckly Payment Rider

D Bailoon Rider - 1 - Rate Improvement Rider D Sccond Home Rider
[} V-A-Rider - . []  Others) [specify]

Gng the Property is necessary,

 BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
- rider(s) executed by Borrower and recorded with it. i :
Witnesses: i

“'STEVEN M. SIMMS ., ’ “RAMONA S. SIMMS

.- STATE OF WASHINGTON

Onthls daypcrsonalbappearedbcforemc STEUEJ\) /n 5’mm5 AND gﬂmm 5 5’”’/}15 -

L _t6 me known to be the individualS described in and who executed the within and foregoing it
S wa THEY  signedthe same as THIEL. ~ freeand voluma
"~ .  purposes therein mentioned. ) : )

i GIVEN under my hand and official scal this -

- MY Appo"nm' E;Pi@ onﬂ - ]L—) -c,rT

WASHINGTON - Singie Family - Fannic Mac/Freddic Mac
~ UNIFORM INSTRUMENT  Fonm 3048 9:%0
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"EXHIBIT "A"

The fbllowing described propefty is lbcated in the County of
‘ 'Skamania, State of Washington, to-wit; o

Beginning at the Southwest corner of the Southwest quarter of
-Section 27, Township 2 North, Range 6 East of the Willamette
Meridian; -thence South 88~ 55’ 59" East as measured along the:
South line of said Southwest quarter 633.83 feet to the True Point -
of Beginning; thence South 88~ 55' 59" East 636.17 feet;
North 01~ 05' 09" East 750.72 feet; thence North 88~ 15' 42" West
617.11 feet to the centerline of Road A; thence South South 06~
'31' 56* West along the centerline of Road A 201.22 feet to a polnt-
which bears North 01~ 05' 09* East 557.66 feet and South 88~ 55°
59 East 663.83 feet from the Southwest corner - of said Southwest

quarter; thence South 017 05' 09" West 557.66 feet to the true
point of beginning. ’ . : -

ALSO KNOWN AS Lot 10 of TOM TUCKER SURVEY, recorded November 18,

1975, under Auditors File No. 81412, Records of Skamania County,
Washington. - o ’ o ‘

"thence
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THIS ADJUSTABLE RATE RIDER is made this © 2ND dayof JUNE , 1994 , and is incorporated
into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument” ) of
 the same date given by the undersigned (the *Borrower™) to secure Borrower's Adjustable Rate Note (the *Note")to DEWITT
. PROPERTIES, INC., AN OREGON CORPORATION DBA TREO FUNDING ' :

(the ‘bcnde'r’) of the same date and covering the prop%y described in the Security Instrument and located at:

MILE POST 22L TUCKER ROAD, S AMANIA, WA 98648
: {PROPERTY ADD,R_ESS), ’ :

" THE NOTI'i CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
. MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
"CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL C OVENANTS. In addition to the covenants and égrecmcnls made in the Security lnstmnlcni, Borrower and Lender
further covenant and agree as follows: . ’

“ A. INTEREST RATE AND MONTHLY PAYMENT CHANGES , o ¥ | _
" The Note provides for an initial interest rate of 5.750% . The Note provides for changes in the interest rate and the
monthly payments, as follows: - ' ’
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates . IR , ik ' ’ ' - :
The interest rate 1 will pay may change on the first day of : JANUARY ,1995 , and on that day
every sixth month thereafier. Each date on which my interest rate could change is called a "Change Date.”

(B) - The index : S
_ Béginning with the first Change Date, my interest rate will be bascd onan Index. The "Index” is the average of Interbank offered
rates for six-month U.S. dollar-denominated deposits in the London inarket ("LIBOR™), as published in Tke Wall Sireet Journal. The
most recent Index figure available as of the fisst business day of the month immediately preceding the month in which the Change
Date occurs is called the "Current Index” :

If the Index is no longer available, the Note Holder will choose a new index that is based uponicomparable information. The Note
< - Holder will give me notice of this choice. : . :

(C) Calculation of Changes .

Before cach Change Date, the Note Holder will calculate my new interest rate by adding - w
TWO AND FIVE-EIGHTHS . percentage point(s) ( 2:625 %) to the Current index. The Note Holder will
then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject tothe limit s stated in Section.
4(D) below, this rounded amount will be my new interesi raie until the sext Change Date. - = & - . .
" " The Note Hoider will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal
 that 1 am expected to owe at the Change Date in full on the Marurity Date at my new interest raie in substantially equal payments.
. The result of this calculation will be the new amount of my mouthly payment. ' ) :
. The interest rate 1 am required to pay at the first Change Date will not be greater than - 6.750% orlessthan 4 .750% .
Thereafter, my interest rate will never be increased or decteased on any single Change Date by more than one percentage point (1.0%)
from the rate of interest I have been paying for the preceding six months. My interest rate will never be greater than  11.750% .
(E) Effective Date of Changes , ‘ L ,
) My pew intercst rate will become effective on cach Change Date. | wil! pay the amount of my new monthly payment beginning
on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.
- The Note Holder will deliver or mail to me a notice of any changes in my interest ratc and the amount of my monthly payment -
~ before the effective date of any change. The notice will include information required by law to be given me and also the title and -
: }dcphon:numberdfapersonwhowi]lmcranquﬁion I may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORR()“ ER- -
Uriform Covenant 17 of the Securily Ins.rumu\l is amended to read as follom ' ) T

" Transfer of the Propen) or a Beneficial lnleres( in Borrower,

I all or any pan of the Propcny or any mlcrcst initissoldor
- transferred (ot if a beneficial interest in Botrower is sold or transfe rred and Barcower is not a natural person) w ithott Lender's prior

wrilten consent, Lender may, at its option, require immediate payment in full ¢ fall sums secured by this Security Instrument. However,

this option shall rot be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender

also shall not exercise this option if: (a) Borrower causcs 1o be submitted 1o Lender information required by Lender toev aluate the

intended transferee as if a new loan were being _made to the iransferec; and (b) Lender reasonabl) determines that Lender’s security

will not be impaired by the toan assumphon and that the 7isk of a breach of any covenant or agrcemem in this Security-Instrument
~is acceptable to Lender.

“To the extent permitted by applicable Iav. Lender may charge a reasonable fee as a condmon to Lendcr s consem to the loan

assumption. Lender may also require the (ransferee to sign an’assumption agreement that is acceptable to Leader and that cbligates’

the iransferee to keep all the promises and agreements made in the Note and in this Sccurity Instrument. Borrower will’ conlmue to’
"be obligated under the Note and this Security Instruinent unless Lender rdease; Borrower in writing.

If Lender exeicises the oplion to require immediate payment in full, Lender shali give Borrower notice of acceleration. The nouce
shall pmvxde a period of not less than 30 days from 'the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoKe any
remedies permiited b) this Security Instrument without further notice or demand on Borrower. :

. B) Signing Below, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider,

%‘&'M&ﬁ&ﬂ (/ ‘.‘3/[;‘-/ ,{Zﬂ?ﬂ,‘dj/ o peord ' & «5,({:./

STEVEN M. SIMMS _ DATE  RAMONA S. SIMMS DATE

T
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