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Secured Promissory Installment
119647 Note With Interest Added

: . TROOK . /43 ppcE 653
(Uniform Commercial Code Art. 3 et. seq., Eivi Cod.é Sects.,

1671 et. seq., Civil Code Sect. 2954.4(a) et. seq.)
~ PLACE OF DELIVERY '

- S _, County of sAA '/”‘7"]}"/4-  Stateof _M2Ch”
| $ 290,429 Dollars, Jy 1€ G 1999 -

7 {Amount Borrowed)

AGREEMENT

FOR VALUE RECEIVED, I (we), thé undersigned Borrower(s), (jointly and severally), |l
promise to PAY TO THE ORDER OF foLeel, o CLaaPiAL FTRE | payeel
lender(s), ("Lender”) at its office at _. 2 J /774/7T7) Vvl ~ h. W s
at the times specified below, the sum of 22, 0{7&5‘ &7 . dollars, (tﬁe “Prindpal”),

~ together with interest thereon at the rate of /2.5 percent per annum (computed on
the basis of a 360-day year). : ‘ Fa

THE PRINCIPA?AND THE AGGREGATE OF THE INTEREST thereon shall each be
payable in 2& equal sucessive installments in the aggnegate-anibunt of
196426 Dollars (§. /26725 ) each. The first sich installment shall be
paidonthe __J _dayof Jyk v 197 % and subsequent install-
ments shall be paid on the same 'ﬁay of each suc‘cegdiné calendar ) week, @ month,

. 9 {efz’;r,i_ until all such playmgl}t; l{lz:\;'e b;?n ?;de.yzé ; f /1:4 menl [c BLC
APNED To origrhal pOJREH e CHARGES | 47250 pAYy men] of
~ : IY/.¢)
BORROWER AGREES that in the event that any of the installment payments provided
for herein is ' late, L in default, or {J unpaid for at least __Z_(?___ days, it would be
impracticable or extremely difficult to fix the actual damages resulting to the Lender.
Therefore, Borrower agrees to pay to the Lender the sum of 3_3_0_'_0_V_ upon any such de-
fault, as liquidafed damages and not as a penalty, to compensate the Lender for the ex-
penses of administering the default. Only one such late charge shall be collected on any
installment regardless of the period during which it remains in default. The aggregrate of
the late charges collected in connection with this loan, or any renewal thereof, shall not
exceed 721 7 ‘percent /0 %) of the balance owed. ST

.- ACCELERATION

THE HOLDER of this Note may, at its optioh:, accelerate the maturity of all installments
to become due hereunder upen the occurrence of any of the following  events aﬂ'ecung any
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of the partle% to this Note, either maker, ondorﬂer, surety, or guarantor, by making an entry
“to that eflect on its records, in which event the unpaid balance of this Note (being the total
of the monthly installments unpaid at the time together with any iines which have been
ch'lrg,od and remain unp'nd) shall becomo lmmedntelv due and payable without demand or.
notice: '

a. Failure to make any mstallment payment as 1 f'l"S due;

b. Inqolvencv or commission of any act of insolvency; ,

c:Filingofa petmon in bankruptcy, eithér voluntarv or involuntary;

d. Institution of any proceeding under any bankruptC\ or mqolvencv laws relatmg to the '
relief of debtors; '

e. Entry of judgement;
f. Appointment of a receiver; 7
~ g.Issuance of a wnt of al!achment order of'gamishment order or subpoena in supple-
, mentary proceedings, e‘cecutmn or other similar process;
“h.Death of _{Borrower or any part)), or,

1. Assigﬁmeht, mortgage, or pledge of accounts receivable or other property wuhout the
written consent of the holder thereof. : ’

- THE HOLDER of thls Note may, at its optlon accelerate the maturity of all installments

to become due hereunder at any time it considers the security for theloan underlymg this
" Note to be unsatisfactory or insufficient and the Borrower does not, on demand, furnish
such further collatera] or make such payment on account as is satisfactory to the holder.

THE HOLDER of this Note may, at its eptior, accelerate the maturity of all installments
to become due hereunder if at any time in the sole opinion of the holder, the financial
responsxbxhty of the Borrowe:(s) becomes impaired or unsatisfactory to the holder.

DISPOSITION OF COLLATERAL ON DEFAULT

- THE COLLATERAL now or hereafter delivered to the Lender shal] be deemed to be
security for the payment of this Note (and any other liabilities of the undersigned to the
‘Lender) and in case of default in payment of this Note, ‘(or any other notes of the.

-unders1gned elther as maker, co-maker or endorser, held by the Lender), or in case that

collateral should expenence a decline in valué or for any reason become unsatisfactory to

:the Lender, full power ‘and authority is hereby given to the Lender, in addition to other
rights, to SELL, ASSIGN, AND DELIVER the whole or- any- part of that collateral
security property at public or private sale, WITHOUT DEMAND, ADVERTISEMENT
OR _NOTICE TO THE UNDERSIGNED, which are hereby expressly waived and
released At any such sale, the Lender may. purchase any or all of the property sold free

from any claim or nght of redemption of the undersxgned which are hereby WAIVED AND
'~ RELEASED except as provided by law.
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C()LLE_CT]_ONV COSTS AND ATTORNEYS' FEES

BORROWER AGREES to pay the actual expenditures in any

attempt to collect the
‘amount due, including the cost of reta

king, keeping, and storing any collateral security

agreements, chattel mortgages, er conditional sale
pgreements given as collateral security or otherwise for this Note.

property ar any articles specified in any

B(V)RROWER AGREES that if any legal action is necessary to enforce or collect this Note »
or any other obligations for non-payment at maturity, the prevailing party shall be entitled
to reasonable attorneys’ fees in addition to-any other relief to which that party may be
_entitled. This provision shall be applicable to the entire Note. '

GRACE PERIOD FOR PAYMENT

NO EXTEN’SION/of time for payment of all or any part of the amount owing hereon at
any time or times shall affect the liability of any of the Borrower, or any surely, guaran

tor,
or endorser of this Note.

The Borrower and all sureties, guarantors, endorsers, hereby
severally waive demand and presentment for payment, notice of pon-payment, notice of
protest, and protest of this Note. i o ' :

'WAIVER OF TRIAL BY JURY |

EACH PARTY hereto, intluding the Borrower and any endorser, sureiy, or guarantor,

waives and will waive all right te ftrial by jury in any action or proceeding instituted in
respect to this Note. ' : :
| - SECURITY OR COLLATERAL
This Note is secured by the following: .
SEL  ohigfrnagl Conl RA<T
’ JILCDFOR RECORD
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By

Jy | 1 vu.q PH'9y

: Signed on this day of ; ! _ AGDI?Z&)R' o

i — GARY M. OLSON
O &) stt]2 00 < _ LSoN
D ines 83 NGy feasad | | " (fyped Name of Bormwef-)

(Signeture of Lender)

X Reehe

(Typed Name of Lender)
»

" Disclaimer
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