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THIS DEED OI TRUQT( ‘»cgum) lnslrunmm )is lnddL on JUNE 01

y 1994 . The grantor is
WILLIAM L. BENTLEY AND LORNA J.

BENTL. EY HUSBAND AND WIFE

~ (‘Borrower”). The trustecis  SKAMANIA COUNTY TITLE COMPANY

(" Trustee™). The beneficiary is NDRWEST MDRTGAGE s INC.

o which is organized amd existing uhd_cr the |5ws of g THE STATE OF MINNFSDTA
,; addressisy P 0 BOX 5137, DES MDINES IA SO30&5137

. and whose

("Leuder™). Borrower owes lcnder the prmmpa! sutn of
ONE HUNDRED THIR'IY FOUR THOUSAND SEVEN HUNDRED AND 00/100 '

Dollars (U.S. %% % %134 ,7G0, 00 1.
“This debt is_evidenced by Borm\\u s note datcd the came date as this Suunt\ lnslrunknl("\"otc ). \\lucn provides foi
monthly pa)lmnls with the full debt, if not pald carlier, due and payable on JULY (11 20249
This Security Instrument secures to Lender: (a) the repaynient of the debt ev idenced by the Note, mlh interest, and all renew als
extensions and modifications of the Nete; (B) the paynient of all other sums, with interest, advanced under paragraph 7 10
.protect the security of this Security Instrument; am! () the performance of Borrower’s covenants and agreements under this
~ Security Instrument and the Note. For this pirpose. Borrower irrevocably grants and conveys to Trustee, i trust, with power of
sale, the following described property located in SKAMANIA : “County. Washington:
LOTS 28 AND 29 OF - HICLTOP MANOR, ACCORDING TO THE QHENDED PLAT
THEREOF ON FILE AND OF RECORD IN THE OFFICE OF THE AUDITOR OF

SKAMANIA COUNTY, WASHINGTON, AT PAGE 110 OF EOOK Q OF FPLATS,
RECORDS DF SKAHANIA COUNTY WQSHINGTUN-———

: Registereo )
*SEE ADJUSTQBLE RATE RIDER

THIS IS A PURCHASE MONEY SECURITY INSTRUHENT.

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC,,
BOX 5137, DES MOINES, IA 5030651. \7

P.O.

‘which has the address of 220 N.E. MC EVoy LANE) STEVENSON

{Street. Cin b
T, - - & A "y.
Washington o i7:p &3? ‘ ("Propeity Address™);

WASHWG‘[ON -Single Family-FNMA /FHLMC UNIFORM INSTRUMENT

o Form 3048 9/90 L o
@D, SRIWA) o212 Amended 5/91 S
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Page 101€ ) . : o : : )




.-t -

w143 pacr 556
TOGEFHER WEHH all the immprosements now ot hereafter erected on the propanty. anld afl caremcnts, appurtenanees, and
fintures now or hereafter a partof the propeity. AlL replaceinents and additions il abo be covered by this Sequnity
Instiment. Aflof the foregaing is referred toin this Secunigy Bistrument as the "Propenty 7 E .
RORROWER COVENANTS that Borcower is Lan fully seised of the ostate heteby conveyed and has the night to prant and
vorvey the Property and that the Propeity s unenvumbered. exeept for civumbrances of record. Borrower watnanbs and el
defend generally the title 1 the Propernty Ggaiv st all clains and demands . subjact i any chivumbrances of recond. e
THIS SECURITY INSTRUMENT comhines uniform cevensnats foi aational use amd non-uniforim covenants with lintited
variations by jurisdiction to constitute a uniform security instrument covering ral property. )
UNIFORM COVENANTS. Borrower wkl Leader covenant ‘J:ld—;igl‘t.l‘ as fetlows: .
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal
principal of and interest on the deb '

{ prmu‘p‘.!_\' pay when doe the
1 evidenced by the Note and any prepayment and fate charges due under the Nute.
" 2. Funds for Taves and Insurance. Subject to applicable Euw o toa wiitten waiver by Lender, Borrower shall pay to
Lender on the day monthly pay ments are due vader the Note. until the Note is paid in full, i sum CFunds™y for: (a) yearly tanes
- and assessments which may attain piiority over this Sccurity Instrutient s a tien on the Propanty: (b) yearly led~chold payments
or pround rents on the Property. if any: (¢) yearly hazard or propeity insurance presmiiems; () yeurly flood insurande preiniums,
il any: (e) yearly mortgage insurance premiues, if any; and (1) any sums pavable by Borrower to Lender, in accordance with
_the provisions of paragraph 8, in licu of the payment of mortgage insurance premivms. These items are called "Escraw ftems.”
Lender may. at any time, collect sind hold Funds in an amount not to exceed the maximum amount a lender for i federally
related martgage toan may require for Borrower's escrow account under the federai Real Edate Settfement Procedures Act of
71974 as amended from time to time, 12 U.S.C. Section 2601 ¢1 seqg. ("RESPAT), unless another faw that applies to (hc_[:l:nd&
sets a lesser amount. If so, Lender may, a any time. coliect and hold Fuads in an mnount 2ot o eveeed the losser amount.
Lender may estimate the amount of Funds due 6n the basis of current data and reasonable estimates of expenditures of future
_ Esciow ftems or otherwise in accordance with applicable law. : o ' _
The Funds shall be held in an institution whose deposits are insurcd by a federal agency. instrumentality, or sotity
_ (including Lender, if Lender is such an institution) or in any l-"ed&ra] Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accoum, or
= verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law pernits Lender to make such
~ a charge. However, Lender may reguire Borrower to pay a once-time charge for an independent real estate tay reporting service
used by Lender in ¢éonnection with this loan, unless applicable law provides otherwise. Unless an agrecient is made or
appliczbie law requires interést to be paid, Lender shall not be required to pay Borrower any interest of carni|1gs on the Funds.
Borrower and Lender may agree in writing, however, ih:{l' interest shiall be paid on the Funds. fender shall give to Borrower,
without charge. an annual accounting of the Funds, showing sredits and debits to the Funds and the purpose for which cach
debit 1o the Funds was made. The Fumds are pledged as additional seetinty for all sums secured by this Security instrument.
If the Funds held by Lender exceed the amounts permitiad to be held by applicable Jaw, Lender shall account to Borrower
for the excess Funds in accordance with the requiremenis of applicable Taw. if the amount of the Funds held by Lender at any
time is not sufficiént to pay the Escrow ltems when due. Leider may so notify Borrower in writing. and. in such case Borrewer
shall pay to Lender the amount accessary (o make up the deficicacs. Borrower shall make.up the deficieney in no more than
wwelve monthly payments, at Lender’s sole discretion. - i :
Upon payment in full of all ssms secured by this Security Instrument, Lender shalt promptly refund te Borfower eny-
Funds held by Lender. If, under paragraph 21. Lendeér shatl acquire or sell the Propenty, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held
“ihis Security Instrument.
- 3. Application of Payments. Unless
1 and-2 shall be applied: first. 1o any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third. to interest due; fourth, /1o principal duct and 1ast. to any late charges due under the Note. » :
4. Charges; Liens. Borrower shall pay ali taxes, assessarents, charges, fines and impositions attributabledto the Property
which may attain priority over this Security Instrument, and leaschold payments or groﬁnd rents. if any. Borrower shall pay
"_these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed paymient. ‘Borrower shall promptiy furnish to f.ender ail notices of amounts to be paid under this paragraph.
If Borrower nmakes these payments directly; Borrower shail promptly furnish to Lender receipts evidencing tire payments. )
B Borrower shall prompily discharge any lten which has priority over this Security Instrument unless Borrower: (a) agrees in
“writing to the payment of the obligation secuzed by the lien in a mznner accepiable to Lender; (h) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to prevent the
‘enforcement af the lien: or (¢) secures from the holder of the lien an greement satisfactory to Lénder subordinating the lien to
this Security Instrument. 1f Lender determires that any part of the Property is subject to a lien which may attain priority over
this Security Insirument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Yen or take one or
more of the actions st forth above within 10 day s of the giving of notice. '

by Lender at the tine of acquisition ‘or sale 33 a credit against the sums secured by

applicable law provides otherwise, all payments received by Lender um.\!gr paragraphs
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S, Hazard or Property Insurance. Borrower shall keep the amprovements now cxisting or hercafter erected on the
Propeity insured against toss by fire. hazards included within the term "entended coverage” and any uther hazards, including
T floods or flosding, for which Lender tequires insurance. This insurance shall be maintained in the amountsand for the peiiods
that Lender requires. The insurance carrier providing the insurance «hall be chosen by Borrower subject to Lender's-approval
which shal not be unreasonably withheld. If Borrower fails to maintain coveruge described above, Fender may, at Lekded’s
~option, obtain coverags o protest Lender's rights in the Propernty in accordance with paragraph 7. -

Al insurarse policies and renenals shall be arceptable to Leader and shall include a dandard mortgage clause. Lendes
shali have the right to hold the policies and renewals. If Leader requires, Borrower shatt promptly give fo Lender all receipts of
paid premivins and renewal notices. In the event of loss; Borrower shall give prompt notice to the insutance carier and Lender.

Lender sy niake proof of loss if rot made promptly by Borcower. o ’ '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalk beappliad to restoration or repair of the
Property damaged, if the restoration of repair is cconomically feasible and Lender’s seeurity is not lessencd. I the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applisd (o the sums
secured by this Security Instrument, whether or net then due, with any exesss paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then

. Lendet may coltect ihe incurance procedds. Lender miay use the proc

ceds-to repair or restore the Property or (o pay sums
secured by this Sevurity Instrument, whether or not then due. The 30-day period will begin when the notice is given. ’

Unless Lender and Borrower otherwise agree in wiiting, any application ef proceeds to principal shall not exend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propeny is acquired by Lender. Borrower's right to any insurance pelicies ar<d proceeds resulting from
damage to the Propeity prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immadiately prior to the acquisition. - " : - C . ,

6. Occupancy, Preservation, Maintenance 2nd Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish; and use the Property as Borrower’s principal residence within sity days after the execution of
_this Security Instrument and shall continue to occupy the Property as Boreower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, “hich:consc'nl shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower <hall be in default if any forfeitere
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmeni could resultin forfeiture ef the
Propenty or otherwise materially impair the lien created by this Scxjﬂril_vrlnﬁtrumcm or Lender's security interest. Borfower may
cure such a defauli and reinstate, as provided in paragraph 18, by causing the action or proceading to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeitiare of the Borrower’s interest in the Propeity or other material
~ impaifment of the lien created by this Security Ir trument or Lendat’s securily interest. Borrower shalk also be in-default if.
+. - Bomower, during the loan zpplication process, gave materially false or inaccurate information or statements to Lender {or failed
“to provide Lender with any materal infarmation) in connection with the loan evidenced by the Note, including, but not limited
“ to. representations concerning Borrower's occupancy of the Properly as a principal residence. If this Security Instrument isona
" 1easehold, Borrower shall cemply with all the provisions of the lease. If Bosrower acquires fee title to the Property, the
jeaschold and the fee title shall ot merge unless Lender agrees to the mesger in writing. :

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreetments contained in

this Security Instrument, or there is a legal procecding that may significantiy affect Lender’s righis in the Property (such as a

proceeding in bankrupicy. probate. for condemnation or forfeiture or to enforce laws or regulations), thén Lender may do and

_ pay for whatever is necessary to protect the value of the Property and Lender’s vights in the Property. Lender’s actions may

. include paying any sums secured by a licn which has priority over this Sccurity Instrument, sppearing 10 court, paying

reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Leader may take action

7. Lender does not have to do so. - -

Any amounts disbursed by Le

. Security Instrument. Unless Borrower and Lender agree to other terms of paymeil, these amounts shall bear interest from the

date of disbursement 4t the Note rate and shall be payable, with intciest, upon notice from: Lender to Borfower requesting
payment. g

8. Mortgage Insurance. If Lender required morigage i

under this paragraph.

nder undér this paragrabh 7 <hall becomie additional debt of Borrower sccured by this

7 nsurance £s a condition of making the loan secured by this Security )
instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. If. for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in‘effect. Borrower shall pay the préndiums required to
obtain coverage substantially cquivafé’ﬁl 1o the morigage insurance previously in effect, at a cost substantially. equivalent to the
cost to Borrower of the mortgage -insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If
substantialiy equivalent mortgage insurance coverage is not available. Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to -
be in effeci. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3048 9/90
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payients may o longer be required, @ the option of Lerder, if mongaye insutance con crage (in the aount and Tor the period
that Lender requites) provided by an insurer approved by Eeader again beconies avaituble and is obtained. Borrower shall pay

S the premiums required o mantain morlgage insurance in effect, o t provide a loss reserve, untid the requircinent for motlgage.

insuranee ends ingocordance with any wiitten agreenent between Borroa er and Lender or ;npplic;thc Law.
9. Inspection. Lender or s agent may mahke reasonable cntrics wpon amnd inspections of lhc,l’i\q\'ll)ﬁ Lender shaft give
Borrower notice at the tie of or prior to an inspecion spevifying reasoiable cause for the inspection. : o
10, Condemnation, e proveeds of any avward o1 clim for damages, direct or consequential, in connedtion with any-
condemmnation or other taking of any part of the !'luﬁ:li_\'. or for coiveyance in lica of condemnation, are hereby assigned and E
- bl be paid 1o Lender. ' L o
tn the event of a total taking of the Property. the proceeds shall be applicd w the sums securad by this Security Instrament,
whether or not then due, with any exeess paid to Barrower. In the event of a partial taking of the Propenty in which the Fair
market salue of the Propeity immediately before the taking is vqual to”or greater than the amount of the soms secured by this

" Security Instrument immuediately before the taking, unless Borsower and Eender otherwise agree in writing, the sums secured by

this Security instrument shall be reduced by the amount of the proceeds multiplicd by the foliowing fraction: (4) the total

T Camount of the siuns secured immediately before the taking, divided by (b) the fair market vatue of the Property immediately

- tefore the taking. Any batance shall be paid to Borrower.. In the event of a partial taking of the Propeity in which the fair

market value of the Property immediately before the taking is less than the amaunt of the sums secured immediately before the

taking, unfess Berrower and Lender otherwise agree in writing or unless applicable Taw otherwise provides, the proceeds shall
be applicd to the sums secured by this Security Instrucient whether or not the sums are thendue, : '

If the Proparty is abandoned by Borrawer, or if, after notice by Lender 1o Borrower that the condemnior offers to make an
award or sctile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorizad to collect and apply the proceeds, at its option. either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. : o o ,

Unless Lender and Borrower otherwise agree in wating, any application of proceads 1o principal shall not exterd or
postpone the due date of the monthly paymients referred to in paragraphs 1 and 2 or change the amount of such payienis.

i1, Borrower Not Relcased; Forbearance By Lender Not a “Waiver. Extension of the time for paymient or modification -
of amertization of the sums secured by this Security Instrument gr;{niéd by Lender to any successor in interest of Borrower shall
" not operate to release the liability of the onginal Borrower or Borrower's successors, in interest. Lender shall siot be required to
commence proceedings against any suecessor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumzent by reason of any demand sade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not bea waiver of or preclude the
evercise of any right or remedy. : ) - ) . .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
‘Security Instrumient shall bind and benefit the sucgssors and assigns of Lender and Borrower, subject to the provisions of
paragraph l7 Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but doés not execute the Néte: (a) is co-signing this Security Instrument only to morigage. grant and convey that
Borsower's interest in the Property under the terms of this Security Instrument; (b) is not personatly obligated to pay the sums ~
secured by this Security Instrument: and (c) agrees that Lender and any ether Borrower may agree to extend, modify, forbear or
make any accommaxdations with regard to the tenms of this Security Instrument or the Note withoutthat Borrower's consent.
13, Loan Charges. If the loan secured by this Seeurity Instrument is subject to a law which sets maximum loan charges,
“and that law is finally intérpreted so that the interest or other lean charges collected or to ke collected in connection with the
loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge
o the permiitted timit: and (b)any sume already collected from Borrower which exeeeded permitted timits will be refunded to
Borrower. Lender may choose to make this sefund by reducing the principal owed under the Note or by making a direct
payment to Borrower. I 4 refund reduces principal. the reduciion will be treated as a partial prepayment without any
prepaymemnt charge under the Note. ] ) = : B :

14. Notices. Any notice 10 Borrower provided for in this Security Instrumient shall be given by delivering it or by mailing
it by first class mail u_nlésshpplicablé law requires use of another method. The notice shall be directed to the Property Address
or ‘any other addiess Borrower designates by notice to Lendzr. Any notice to Lender shall be wiven by first class mail 10
Lender's address staied herein 'vr any other address Lender designates by netice to Borrower. Any notice provided for in this
Seeurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabitity. This Sccurity Instrument shall be govcrhed by federal law and the law of the
jurisdiction in which the Properiy is located. In the event that any provision or clause cf this Security Instrument or the Note
conflicts with applicable law. such conflict shall not affect othier provisions of this Seccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declare
1o be severable. ‘ S _ : : '

16. Borrower's Copy. Borrower shalf be given oné conformed copy of the Note and of this Security Instrument.
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17, Transfur of the Property er a Beoclicial Interest in Borrower. i all or any pact of the Propeity or any intesest in it
is sold or teansforrad (or il a tenehicial interest in Botrower is soldor transfered and Borniter s not a natural person) without
Lender's prior witicn cotvent, Fonder s, af iy opiion, require imiedinte payment in 6l of Al sums secured by this
Security Instrueent. However, this option shall not be exercised by Lender if exervice is prohibit&d by federal Law s of ke date
of thas Sceuniiy Imstrumentt - . e IR
It Lender exeivises this option, Lender shall pive Borrowes notice of acceleration. Fhe tolicd shalt provide a periosd of not
foss than 30 days from the date the notive s detiverad or mgiled within which Borrower mastpay all sumis secured by this
Security Instiument. 1 Boirower Tails to pay these sumis prior to the expiration of thix period, Fender iy invohe any remedics
onl Taither notice or demand on Borrower. Lo
) 18. Borrower's Right to Reinstate. If Borrower mects cottain conditions, Bortowde <hall have the right-to have
enforcement of this Security Tnstrumen discontinaed at any time prior to tie-earligrof” (o S days (of such othier period as
~applicable law may specify for reinstateienit) before sale of the Propeity pursuant W0 any power of sale contained in this
Security [ndrument; or (b entry of a judgment enforcing s Security Instrument: These cunditions are that Borrower: (@) pays
Lender all sums which then would be due under this Security Indrument and the Note s if no acceleration had oceurred; (by
cures any default of any other covenants or agreements; () pays all expenses incuticd in enforcing this Security Instrument,
inciuding, but not limited to. reasortable attorneys™ fees; and (d) tihes such action as Lender may._ reasonably require to assure -
that the lien of this Secarity Inctrument, Lender's rights in the Propeity and Borrower's obligation to pay the sums seaured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Iedruraent and the
obligations secured herehy hali remain fully effective as if no seceleration had ovcurred. However. this right to reinstate shatl
" pot apply in the case of aceeleration under paragraph 17. o : : o
i 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (log
- Instrament) may be sold one or more times without prior notice (0 Borrower. A sate may result in a change in the entity (known
i the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
“or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Toan Servicer, Borrower will be
given written notice of the change in accerdance with paragraph 14 ahave and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymients should be made. The potice will also contain any other
information required by applicable Taw. o — : ’ : :
20. Hazardous Substarces. Borrower shall not ceuse of permit the prescnie, use. disposil, storage. or release of-any
Hazardous Substances on or in the Property. Borgower shati-niot do, nor aiiow @nyonc cise to do. amviling affecting the
Property that is in violation of any Envirenmentai Law. The preceding two sentences <hall net apply to the presence. use, of
* storage on the Property of small quantities of Hzzardous Substances that are generally récognized Lo be apprepriaie to normal
residential uses and 10 maintenance of the Property. S S : ’
Borrower shall promptly give Lender written notice of ary investigation, cla
governmentai or regulatory agency of private party involving the Property and any )
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory autkiority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower <hall promyptly take
all necessary remedial actions in accordance with Environmental Law. | -
~ As used in this paragraph 20, “Hazardous Substances” are those substances
. Environmental” Law and the following substances:
pesticides and herbicides, volatile solvents, materials containifig as
this paragraph 20, “Environmental Law® means federal laws and laws of the jur
refate to health, safety or environmental protection. - R
NON-UNIFORM COVENANTS. Borrower and Lender further cevenant and agree as follows: : S
21. Acceleration; Remedies: Lender:shall give notice to Borrower prior to acceleration following Borrower’s breach
.of any coveénant or agreement in this Securily Instrument (but notl prior to acceleration under -paragraph 17 unless
applicabl¢ law provides otherwise). The fiotice shall specify - (a) the default; (b). the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
{d? that failure to cure the ‘default on or before the date specified in the notice may résuli in acceleration of the sums
secured by this Security Instrument and sale of the Property at public auction at.a date not less than 120 days in the
futvre. The notice shall further inform Borrower ‘of the right to reinstate affer acceleration, the right to bring a court
action to assert the non-existence of a default or any other defense of Borrow ¢r o acceleration and sale, and any other
matters required to be included in the notice by applicable law. If the default is not cured on or before the date spectfied
in the notice, Lender, al its option, may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke.the power of sale and _any other remedies permitied by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited te, reasonable attorneys’:fees and costs of title evidence. R L
"~ If Lender invokes the power of szle, Lender shall give writtén notice to Trustee of the occurrence of -an event of
default and of Lender’s election to cause the Property to be sold. JTrustee and Leader shall take such action regarding
notice of sale and shall give such notices fo Borrower and to other persons as applicable law may require. After the time
required by applicable law and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell
“the Property at public auction to the highest bidder at the time and place and under the terms designated in the notice of
sale in one or more parcels and in any orcer Trustee determines. Trustee may . posipone sale of the Property for a period

or periods permitied by applicable law by public announcement at the time and place fixed in the notice of sale. Lender
or its designee may purchase the Property at any. sale.

gether with this Sccurity

im, demand. tawsuit or other action by any
Hazardous Substance or Environmental Law

defincd as toxic of hazardous substances by
gasotine, kerosene, other flammablé or toxic petroleum products. toxic
bestos or formaldehyde, and radioactive materials. As used 1n
isdiction where the Property is located that
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Trustee shall dtllur ln the parchaser lnmw s deed comvering the Property without any covenant or warranty,
evpressed or implied, The recitals in the Trustee's deed shall he prima facte evidence of ihe truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the folloning order: (1) o all expenses of the sale, including, but

- not limited to, reasonable Trudee’s and attorneys® fees; (b) to all sums secured by this Sceurity Instrument; and (¢) any

- exeess to the peesan or persons legally uml!ul to it or to the ¢lark of liu superior court of the connty in which the s.ll( -
took place. - : '

22, Revomverance, Upon paynwert of 1|l sums secured by this Suum) fnstrument, Lender shall FCQUOSt 'Iruslu 10
nwmu) the Property and siall sufrender this Security Instrument and. all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without w arranty and without charge to the person or persons bogally
entitlad to it. Such person or persons shall pay wny recordation costs., . .

) 23, Subsitute Trustee. In accordance  with applicable taw, ‘Lender. may from time to time appoint a successor
trustee to any Trustee appointed hereunder who has ceased to act. Without cenveyance of the Property, the successor trustee
shiail suzzeaed to all the titde, power and duties conferred upon Trustee herein and by applicable law,

o T 24. Use of Property. The Property is not used principally for agricultural or farming purposes.

25. Riders to this Security Instrument. If one or more fiders aré exccuted by Borrower and recoided together with this
~ Sccurity Instrumient, the cov cnants and agrecments of each such rider shall be incorporated into'and shall amend and supplement
" the covenants and agreements of this Security !ns!fumcnl as lf"]u ndu(s) were a part of this Security [!hll’UIl‘anl WACS~-3048- C &
[Check applicable box(es)] = » - - -

EAd_luslabl; Rate Rider : L} Condmniniuni Rider =~ ' L 114 lanul) Rider

[ Graduated Payment Rider {1 Planned Unit Development Rider P Biweekly Payment Rider
_, L] Batloon Rider -~ L] Rate Improvement Rider - (] Second Home Rider
’ L ‘.’ A Rider - [ Olhu(s) [specify]

s THIS INSTRUMENT WAS DRAFTED BY: NDRNEST MDRTG‘AGE INC. , 202 E. 2ND 7
"~ STREET,, THE DA! LES,  OR 9270580000 T | /

“BY SIGNING BELOW, Borrower ace cepis and 3grecs to lht terms .md counams containegd in this Security Instrument and
-in any ridei(s) executed by Borrower and recorded with it: : —— -

\\'ﬂnuus o : W ,1

. ] - (Seal)

o | o WILLIAM L. BENTLAEY / Borrower
= | | | ‘ % 125;;% (Seal)
_ : ' . [ORNA 3. EEﬂTLEY Borrower

_{Seal)

“Borrower

iSeal)

-Borrower

| STATE OF WASHINGTON
ss:

'

(,Ol.ll'l(\ of b‘(A"QN 1A

’ s <«
, WD LORKA T, BEUTLE
On this day personall) appeared before me LU[LLIA/)’] (, 5&/\[’(.6\/ AND ’ . k4
“to me known to be the individual S described in and who exauted lh:. within and foregomo instrument, and acknowledged -

- that THEY ‘toned the same as 7}“5@ , for the uses and purposes therein
~ mentioncd. :

GIVEN under my hand and official scal lhIS

B Siy Appointiment Expires on q - Iq - C]‘?
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' ' ADJUSTABLE RATE RIDER.

« \(.lr Tre ‘mlr\ I|uIt\—~R.i!c Caps —Fixed Rate Converslon Gption)

CTHES ADJUSTABLE RATE RIDER is imade this 18T day of JUNE 19 S99l s
incorporated into and shatl bz deemed to amend and supplement the Morggage, Deed of lnm or \u.unl\ Deed

(the * “Security Instrument™™) of the same date given by the undersigned (the * IInrm\ur ) 1o secure Borrower's
Adjustable Rate Note (the “"Note™ ) o NORWEST. MORTGAGE, INC.

“tthe Llender ) of the same lI ieand covering llu property de \LIIIK din

the Suurll\ Inslrumun and located at:

220 N.E. MC EVOY LANE STEVENSDN Wﬁ 98648

{I’ﬂ-pc rny ALLI[.. s}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE:-

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM o
RATE THE BCRROWER MUST PAY. THE NOTE ALSO CONTAINS THE i
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVE \' ANTS. In addition to the covenants and agresments ;n ade inthe Suunl\ Instrmm nt,
Borm\ur and L uukr fur lIuerm.ml and agree as follows:

AL Al)JUS"l':\BI.E RATE A\l) MONT lll,\ I’\\ \Ihx NT CHANGES

. The Note provides for an initial interest rafe of 6. »'OCV’ The Note provides thu Chanus in the adjuslabh -
~interest rate and the menthly paymenis. as follows:

4. \I)JUSIABI EINT l-.R}SI‘ RATE AND \l()\ THLY I’\\ MENT CHANGES )
-{A) Change Dates : )
The adjustable interest rate I will pay may change on the first day of JULY - L1993

. and on lhal day every 12th month thereafter. l_'uh dalg on which my ﬂdJUSl(lbIL interest rate could chanon is
. - 7 calleda“ C'mng Date.”
o (B) The Index
mean with the first Chanu Date. my adjustable interest rate will be based on an lndu The ** Indg\ is
_the weekly average 3 vield on United States Treasury securitics adjusted to a constant maturity of 1 year~as made
“available by the Federal Reserve Board. The mostre cent lnd;\ figure available as of the date 45 days before cach
Change Date is called the **Current Index.’ ' '
v If the index is no Ionge. available. the Note Holder will ¢hoose a new index that is based upen comparable
information. The Note Holder will give me notice of this choice.
) (C) Calculation of Changes j -
.. - " Before cach Change Date, the Note Holder will calculdtn my newintérest rate b) adding 2.7350
: - peréentage points( 2- 73C¢ ) 10 the Current- Index. The Note Holder will then round the result of this addition
to the nearest one-cighth of ene percentage point (0.125% ). Subject to the limits'stated in Sccuon (D) below, this
roundgd amount will be my new interest rate until the next Change Date. :
L : The Note Holder will then determine the amount of the monthly pay ment that \'.ould be sufficient lo repay
© the unpald principal that [ am expected to owe at the Change Datein full on the Maturity Date at my new interest
. rate in substantuially equal payments. The result of this calculation will be the new amount of my monthly pay-

‘s

ment,
(D) Limits on lnterest Rate Changes )
& " The interest rate | am required to pay at ihe fll’SI Change Date will not be greater than  8.500¢ or less
CE _ than A300 o Thereafter, my adjusta bIL interest 1ate will never be increased or decreased on any single Change Date
by more than TWO pefcentage pomlt%)( &) from the rate of interest | have been paying fos the preceding 12 months
My intercst rate will never be greater thml2- *-'00” . which is called the - \Iaumum Ratg :
) (E) Effective Date of Changes i
et My new interest rate will become effective on cach Change Date. I will pay the amount of my new momhl)

- payment beginning on the first mnnlh!} payment date after the Change Date urtil the amount of my monlhI)
payment changes again. -~ -

) (F) Notice of(hanges : :
o N The Note Holder will deliver or mail to me a notice of any changes in my °dju>labIP intere 31 rate and the
" . -amount of my monthly payment before the effective date of any change. The notice will include information

required by faw to be given me and also the title and telephone number of a persml who will answer any quesuon
'I may have regarding the notice.

B H\[-D I\TP REST R: \TF OP’! TON

_ The Note provides for the Borrower’s option 10 convert from an adjustable interest rate vulh interest rate
limits to a fixed interest rate, as follows: :

Fl\[‘ [) I\TERI"ST RATI', CO\'\ I‘.RS[O\' (}I’T]O\ B E
(A)OptmtoCommlohxedRate ) ‘ . . -

1 have a Convs ersion Opiionthat I can curuSn unless I am in default or lh:s Secl:on 5(A) will not nermll
~ me to do so. The **Conversion Option™ is my option to.convert the interest rate | am required to pay by this Note
from an adjustable rate with interest rate hmns to the fined rate calcutated under Section S(B) below.

- The conversion ¢an nnI) take pIau. ona daie(s: specified by the Note Holder dunne the permd begmnmg on.
the first Change Date and ¢nding on the fifth Change Date. Yach dalv. or. which my ad|u<tahh mleusf rate can
convert 1o the aew ﬁ\;d rate is calked the * Cnm;rsmn Date.™”

M'I'IS'TATECONVEHTI&E ADJUSTABLE RATE RIDER — ARM PLAN 57 ~Snile Fs‘ Y- 1 Tear Tulunylndtl Fannie .ubMor‘n Instrument Form 31181 9
H‘."'L £3118 £ :
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1 L want toereicise the Comversion Option, Fmust first mect certain conditions. Those conditions are that: (5 st
give the Note Holder notice that 1 want todo so; (2 on the Conversion Date! Tmust not be in defanitune
Security Instroment; (1) by & date specified by the
S .00~ _
fequires 1o effect tile comversion.

_ fer the Note erthe
Note Holder, I must pay the Note-Holder a comension fee of ULS.
< and (iv) T must sign and give the Note Hotder any documents ihe Note Holder

(B) Calculation of Fixed Rate

My new, fined interest rate will be equal to the Federal National Mortgage Association’s 1
years, 30-year fixed rate mortgages covered b
cighths of one percentage point (0.625¢%3, tounded 1o the nearest one-cighth of one percentage point (0.125%), or
(i) if the original term of this Note is 15 years or less, 15-year fined rate mortgages covered by applicable 60-day

as of a date and time of day specified by the Note Holder for (i) if the original term of this Nowe is greater than 15

mandatory delivery commitments, plus five-cighths of on¢ percentage point (0.625%), rounded to the nearest -
). If this required ret yicld cannet be determined because the appli-

one-cighth of ore percentage point (0.125%%

cable commitments are not avaifable. the Note Holder will determine my interest rate by using comparable

information. My new rate caleulated u nder this Section 3 (B)will not be greater than the Maximum Rate stated in Section’

1({D)above. MY INTEREST RATE WILL NEVER BE GREATER THAN 12.500 FERCENT.
(C) New Payment Amount and Effective Date ' i ' :

It '!_‘chqosc to exercise the Conversion Option, the Note Holder will determine the amount of the monthiy
" payment that would be sufficient to repay the unpaid principal Fam 1
full on the maturity date at my new fixed interest rate in substantially equal payments. The result of this calcu-
ation will be the new amount of my monthly payment. Beginning with-my- first monthly payment after the
Conversion Date, 1will pay the new amount as my monthly payment until the Maturity date. -
C. TRANSFER OF TH E'PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Um'iI/ Borrower exerciscs the Conversion Option under the conditions stated in Section B of this Adjust-
able Rate Rider. Uniform Covenant 17 of the Sccurity Instrument is amended toread as follows: ) '
“Transfer of the Property or a Beneficial Interest in/Boi’mwer. If all or any part of the Property or any-interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold of transferted the Borrower is not a

natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in

full of all sums secured by this Security Instement. However. this option shali not be exercised by Lender if

exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not éXercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
“transferce as if a new loan were being made to the transferee: and (b) Lender reasonably determines that Lend-
“ef’s security will not be_impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable o Eender.

To the extend permitted by applicable Taw. Lender may charge a reasonable fee as a condition o l_-end‘er‘s
consent to the lean assumption. Leader also may require the transferee (o sign an assumpiion agreement that-is
accéptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrumient. Borrower will continue to be obligated under the Note and this Security Iastru-
nent unless lender releases Borrower in W riting. : g )

Il Lender exercises the oplion lo require immediate payment in full. Lender shall give Borrower notice of
“acceleration. The notice shall provide a period of not less than 30-days from the date the notice is delivered or

mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay.

these sums prior to the éxpiration of this period. Lender may invoke any remedies permitted by this Security
Instcument without further notice or demand on Borrower. '

2 _If Borrower exercises the Cenversion Option under the conditions stated in Section B of this Adjustable

~ Rate Rider, the amgndmént,ofl}niform Covenant i7 of the Security Instrument contained in Section T I above

shall then eease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall
instead be in effect, as foliows: )

Transfer of the Property or @ Beneficial Interest :in> Borrower. if all or any part of the Property or any inferest

in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may. at its option, require immediate payment in

full of all sums secured by this Security Instrument. However. this aption shall not be exercised by Lender if '

exercise is prohibited by federal Iawrzis of the date of this Sscurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
~a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay

‘all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower. . ’ : R ) :

) BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Adjustable -
- Rate Rider. ' ' - ‘ ‘ . o o

Borrower

e . . (Seal)

- - -
Borsoraer . - Huorrower,
: ( ¢ B
T ' - - Form 1”9!,’":";(.7(-;(.—",\"(“

cquired net yield

y applicable 60-day mandatory delivery commitments, plus five-

expecied to owe on the Conversion Date in '

-




