’-‘L':ll)mm

| u*amm,o;mr THHLE
LosniNo. _01-989-480854-9 |

- (HICAXD TI’I‘IE INSURANCE OOMPANY 39684 , f" 2'1 _ m 0. fa” sgl
~ AFTER RECORDING MAIL TO:. : 0 "’7’,
- ' i
WASHINGTON MUTUALSAVINGS BANK - ‘ GA ;fo {‘(\N
Loan- Review - ) o . S0
P.O. Box 91006, SAS0304 :

| .Seattle, WA 98111 ; - . ROOK /483 ¢ GF. 329
119509 - it

{Space Above This Line For Recording Datse)

KNe744950w ~ DEED OF TRUST

THIS DEED OF TRUST {"Security Instrument) is made on May 17th - -
19 94 . The grantoris _ROBERT SERAFINI and KATHLFEN WALKER, rusband and wife

o (Borrower). T trustoa is _ CHICAGD TITLE INSURAKE (OVARNY, &
Missouri Oorporatlcn : - (‘Trustee’). The beneficlary is
Wastunglon Mutual Savmgs Bank, which is organized and ax;stmg under the laws o! Washington, and whose addiess is 1201

Third Averue, Seattle, Washington, 98101 (‘Lender’). BonowerowesLandef the principal sumof __TWO HLNIRH)
THIRTY-SIX 'I}HBAND & 00/100----

Dolars
© {US.$ 236,000.00 ). TmsdeblisswdencodbmemrsnaedaedmosamedaeasmsSecumylnsmmom

{"Note?), whschprovzdesformommypayments with the full debr, ¥ not paid eartier, due and payable on December 1st,

2023 . This Saecurity Instrument secures to Lunder: (a) the repayment of the debt evidenced by the Note, with
Mere&mmlrmals mmlonsandmodzﬁc&mdnnNae (b) the payment of ali cther sums, with interest, advanced
unde:paragaph?lopro!edthesocmuyofthnsSecumylnstmm and (c) mepwormanceotaonomr'scovenum and
agreements under this Socumy Instrument and the Note. For this purpose, Bormowar irevocably grants and conveys to

Trusiee, intrust, with powov of sale, the foliowing described property located in __ SKAMANTA

Mﬂchhasttnaddressot MP 5. lmmm

Wasl'ﬁnglm 98671 - . {Property Address’);

. v Code} -

TOGETHERWITHalmemptwememsnowahummodmmpmpeny mumm-

and fodures now or hereafter a parf of the property. Mmmmmwmmqmm
" Instrument. udmmsmmnmmwwmmuum

aomowsawvswsrasmmnwmammmwwwmmmmmmm _
- convey the Propesty and that the Propery is unencumbered, sxcept for sncumbrances of record. Bcrtovnrm_mdﬂ
_memmmmnmmﬁmmm ampdtowmmdrmd

mssewmw;mmmmmmunwwmmmmmmmm '
' vanambypxsdudmtocmﬂlﬂawﬂanmhwmmndpmpmy )

- WASHNGTON s-mrmmw-umm - . Form 3000 %99

1,2_21&!.1 -  ‘ - P-go!d4
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UN:FORM COVENANTS. Borrower and Lender covenant and agres ss follows: B()()K /17{3 PA('E‘ 38 O )
- 1. Payment of Principel and Intecest; Prepayment and Late Charges, Borower shalt promptly pay when dua the principal of and -
" intsrest on the debt evidenced by the Note snd any ptepayment and lst¢ charges dus under the Nole. : ’ :
- 2. Funds for Taxes ard Insuiance. Syblectto applicable lew of to & written walver by Lender, Borrower shali pay to Lender on the day
- monthly peymants are dus under the Note, untit the Note Is pald In ful, & sum (Funds’) for: (a) yearly laxes and assessmonty which may sttaln
priofity over this Security Instrument as a lien on the Property; (b} yearly leasehold payments or ground jents on the Property, # any; (¢) yoarly .
hazard of property insurance premiums; () yoarly ficod Insurance premiums, # any;.(0) yoerty morigago Insurance premlums, if sny; and () any
sums payasble by Borrower to Lender, ff sccotdance with the ptovisions of paragiaph 8, In Eeu of the payment of mortgage Insurance pramiums.
Thesa iteme are called *Esciow ftems.* Lender may, al any time, ¢collect and hold Funds in an amount not 16 exceed the maximum amount a -
lender for & federaily related mortgege foan mey ioquire for Borrower's sscrow account under the fedaral Res! Eviate Settiement Procedures Act
" of 1974 as amended from fime o ime, 12 U.S.C. Section 2601 of s8q. (RESPA?, unless snother law that applies to the Funds sets a fesser
smourd. ¥ $0, Lender may, st any tme, collect and hold Fur ds in sn srount not to

excesd the lessor amount Lender mey estimete the amount
of Funds due on the basis of current deta and reasonable estimates ¢4 expenditures of future Esciow kems or ctherwise in s-cordance with
applicable law. : : ' . !

The Funds shall be held in an Institution whose depoeits are insuted by a federal agercy, instrumentality, of entity (including Lender, il
oderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Xems. Lender may not charge

ng the escrow sccourt, or veritying the Eagrow Rerfis, uniess Lender pavs

. ' Lendet miy ‘require Borrower to pay a

- - Uniless an agreement ls made ot applicable lew h !

. of sarninge on the Funde. Borrower and Lender may agree in writing, however, that interest shell be pald on the Funds.
. Borrower, without charge, an annual accourtting of the Funds, showing credits and debits 1o the Funds and tite puipose for
_the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

Lender shall account to Borrower for the excess

Lender shali give to
which each dabit to

_ deficleticy in no mote than twelve monthly peyments, &t Lender's 3ole discretion. .

- Upon paymaent in full of all sums sécured by this Security Instrurnent, Lender shall promptly 1efund to Borrower any Funds held by Lender.
K, under paragraph 21, Lender shall scquire or sell the Property, Lender, prior to the acquisition of sale of the P:operty, shali apply any Furids
holdbyl.q’nd«,dﬂnthnd%onofndoaqcfodnog-}nd,thew‘msucundbyhh&cmiylrmm‘ - :
. y lppﬂcabhlgvpfwidosoﬂwmbo,mpqmenuncdvodbyLond«und«pwaguphnandZshall

: first ; smounts peyable under paragraph 2; third, to interast due; fouith,

bpdnclpddmia@dhd,ér,myhbchcrggdﬂun_d«ﬂn%: ) . " L T

: 4. Charges; Liens. Borrower shall pey all taxes, asssssmontis, charges, fines and impositions attributable ‘o the Property which may

f _and lsasehold peyments or ground rents, f any. Borrower shall pay these obligations in the manner

1 1t mdﬁﬁmed&dcﬂy!ohpomonowcdpcymom Borrower shall
¥ Borrower makes these

Mm-mpoﬁch‘aﬁdrm.hdlbomptabhtotooderandqhallincludenumdudmonwclm. Lender shall have the
fight 10 hold the policies and renewals. X lLender requires, Borrower shall promptly give to Lender all teceipts of paid premiums and renewal
notices. hﬂ\imﬁdbﬁ.Bbtm«qhaﬂgiyapromplnoﬁceloﬁnirﬁurmuniermdLmdu. Lender may make proof of loss i not made

'LhﬂouL«idulndBonmoﬂnmbo.grninwﬁﬁng. insurance proceeds shail be applied (o restoration of repair of the Property
w,ﬁhm«rpp&hmicdfﬂm‘bhmdundm‘s ucurﬂybnotlemnod if the restoration of repsit is not economicaily -

W qu.flu?id;wpuignphﬁﬁnProp«tyb
rom ¢ H\OPropoﬂypﬁottoﬂn.oqubmon"

priticipal shell not extend or posione the due date

occupancy of the Property
Provisions of the jeese. ¥ Borrower

mmmmmmnmam*umm
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~ 9. Inspection. Lendai or s sgent may make ressonable entries uporn and Inspactions of the Property. Lender shall Qive Borrower notice

- althe time of o1 prior to an Inspoction 1pacitying roasonable cause for the Ingpection. - o =
10. Condeminalion. The proceeds of any award of c'sln for demages, direct or consequential, in connection with sny cordemnstion of

othes taking of any part of the Propeity, of for conveyance n lie s of Condenvistion, are héteby ansigred and sha!l be pald to Lender.-
In the event of e total taking of the Property, the proceeds shall be spplied to the suma sacured Dy this Sacurity Instrument, whather of not

“- then due, with ery excess pald 1o Borrower. In the ¢vent of a penial taking of the Propery In which the falr market value of the Pr

immediately belore the taking is equal to of grester than the amount of the sume sacuied by this Security Instrument Immediately before the
laking, unless Boirower and Lender otherwise ag1ee in writing, the sums sacured by this Security Instrument shait be reduced by the amount of
the procesds muhiplied by the lollowing fraction: (o) the total amount of the sums secured immediately before the taking, divided by (b} the fair

- sums sacured by this Security Insrument whetrier of not the sums sre then dus. ’ . )
¥ the Property is abandoned by Borowst, ot f, after notice by Lender 1o Borrower that the condemnor ofiers 1o make an sward of sottie a -
. claim{or damages, Borrower fails lo respond to Lender within 30 days after the dete the notice ks given, Lender is suthorized to sollect and appiy
- the proceeds, st its option, either to restoration or repair of the Pioperty of 1o the suma secured by this Security instrument, whether of not then
.Unless Lender and Borrowsr otherwise sgree inwiiting, any application of procesds to principal shall not extend of postpone the due dete
of the monthly payments teferred to In paisgraphs 1 and 2 of change the amount of such payments. - - )
- 11, Borrower Not Relessed; Farbesrance By Lender Not s Walver. Extension of the time for psyment or modification of amortization

of the sums secured by this Security Instrument granted by Lendar to any successor In interest of Borrowst shall not operate tu release the
liabilty of the original Borrowsr or Borrower's successors In interest i

preclude the exerclss of any right or remedy. ) o ) : o : .
12. ,mmmm;mws««dm;m,mmm.nd.gmmnudmbmw
“Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the piovisions of paragraph 17. Bomower's
covenants and agreements shall be jolnt and several, Any Botrower who co-signs this Security Instrument but doss not execute the Note: (o) is
!ytomoriq,eqo.ggnnln_rtdoorwtythdeonm‘shhrodhho?ropoﬂyuod«ﬁnmdmhm
Mumofﬂ;('b)bndp«mauyobw,bpq_thcaumncuudbyms.cumymm;md(c)ogimthdLondotmdwoﬂ'm
: Bonoﬁnrmayngtu;oqxtond.modﬂy.focbouorinukommeﬁora%ro@udbhtmdhhSocurﬁyMMtho&
without that Botrowes's consent. : =

) 13. Loan Cherges. thlommutgdbythks«:urilyMmmbwbﬁodtéa!uwhlchmmaximwnbmchm’mqmmh,
; ﬁmllyirﬂurpmodoomdm‘imrodotéd\«loonchqwodbcbdoctobooollocbdhoonmcﬁonwihlhﬂoanumdhp«mw&m.
.thon:(c)any_mhlonncﬁugothdlboroducvdbyﬂ\emummb]bdmmochugob!hopormilbd,limit;wyd(b)unyoumdnody
~ cotlected from Borrower which micesded permitted Emits will be refunded to Borrower. - ey chooss to make this refund by reducing the
. pﬁncibqlmodundﬂhNohabymaklngadinctpqmomtoBonm.l!nufundnducu‘pdnc!pd.thonducﬁonwi!bpbgd-dunpuﬂd
" prepayment without sy prepayment charge under the Note. - : : o '
14. Notices. Any notice to Borrower

;Lo_nduwhong?vonupfovidodinmhpuogfaph. o L N : . .
: . 15, Governing Law; Seversbility, mmmmmﬂhwmmeMthN]Mth
:Propodyiobcdod.’hﬁ-@mmﬂxdmyptwisbpqchmdu\&SchrﬁyMuméchﬂw'mmmwm,mhmu
;hallnoidfocloﬂmptoviglomdﬂ\ks_dcuritylns&um«mo’ﬂohwhichcanbegivenvﬂodw%omhcorﬁct‘ngpfmm To this end the
provisions of this Security lnstmmemmdﬂ'nNdomdocluedlobo,mef&bh- .
" 16. Borrower's Copy. BorrowushallbcglvogonocorﬂérmodcopydhNolcnnddlhhSocurHylMM» A . )
17. TerhﬁmleMhBonm. !dluwpmqurMawmouhibwidoc
vansierred (o1 i a beneficial interest in mfh»ﬁahrdmodmd&nmh'nd-'mfim)wﬁwmo" oot
;wm{u,uﬁdo(mly,dhopﬁon,;oquin&nmmmmhﬂdmwmmrﬁwm&cmm Howsvoer, this
:ndbo&:ﬂcbodbybnd«Humiubproh%dbybd«dlmudﬁndghdmh&umym
is Opti shall give Borrowsr notice of acceterstion.” The
mailed within which Borrower must pey all suims
of this pericd, Lender may invoke sny remedies

lndtnngaHno:Mﬂionhodmud;(b) cures any default of any other

1 enkorcing this Secury knstument,inclicing, but not ied o

19, Sale of Note; Change of Loan Servicer, The Note or &
one of more times withoul prior notice %o Borrower, A sals may
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M Lander invokes the of sale, Lender shall glve written notice to Trustes of the occuitenca ¢f an event of default and of -
Lendet's slection 12 cause Property 10 be sold. Trustes and Lender shail take such action regerding notice of sale and shati glve
- such notices 1o Borrower and 10 other peteons as applicable law may requira. Afer tha time required by appliceble taw and afier
publication of the notice of sale, Tiustes, without demand on Borrower, shall sell the Property at public auction 15 the highest biddst ot
the time and place and under the terms designated in the notice of sale in ono of mote partels and in any oidet Trustes determines.
mey poetpone sale of the Property for & petiod of periods permitied by applicable law by public snnouncement at the time and
place fixed In the hotice of sale. Lender of Its designos may purchase the Property at any sale. S . ’
Trustes shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, oxpressed ot
~ Impliod. The fecitals In the Trusies’s deed shall be irima tecie evidence of the truth of the statements made therein. Trustes shail apply
- ~ the proceeds of the sele in the following order: (a) to ak expenees of the sele, Inchuding, but not limited 10, reesonsble Trustee’s and
- atiofneys' fees; (b} 10 Al sums secured by this Security instrument; snd () any excese 16 ths perscn of persons legalty entitied to [t of to
o theclerk of the superior court <4 the county In which the sale took place, . .
. 22, Reconveyance. Upon paymert of all sums secured by this Security Insttument, Lender shall tequest Trustes to reconvey the -
Property and shall surrendet this Security Instrument and il notes evidencing debl secured by this Security Instrument to Trustes. Trustes shail ) '
© teconvey the Property without warranty and without charge 1o the person of persons legally entitied to i Such perron of perscna ehall pay any .

- 23. " Substitute Trustes. [n sccordance with spplicable law, Lender may from time to ime eappoim a successof trustee 1o any Trustee
appoinied hersunder who has ceased to act Without coiveyance of the Property, the successor trusiee shall succeed to all the title, power and
duties conferred upon Trustes hetein and by applicable law. . . - . i

- - " 24. Use of Property. The Property s not used principally for sgricutural of farming purposes. - . : :
oL 25. Riders 1o this Securlty Instrument. I one or more ridars are execited by Bortowar and fecorded together with this Security

o instrument, the covenants and agreemants of each such rider shall be incorparated into and shell amens and supplement the covenants and
sgreements of this Security Instrument as if the ride:(s) were a par of this Security Instrument. [Check apolicabls box(es))

{ 7] Adjustable Rate Rider [ Condominium Rider " [T] 14 Famiy Rider

‘{[)Graduated PaymentRider [ ] Planned Unft Development Rider . [ ] Biweekly Payment Rider
T " [ Battoon Rider ’ (] Rate Improverment Rider [} Second Horme Rider

- [X) Othex(s) [specty} CoNSTRUCTION ADDENDUM RIDER

= . .BYSIGNING BELOW, Borrower accepts and agrees to the terms and covenarils comained In this Security Instrument and in
B any rider(s) executed by Bomowsr and recorded with it. : '

ARLENE M TMMER
Notory Public .
STATE OF WASHINGTON
Iy Commission Bpres
Jornuary 1, 1995

WOEWASH:NGTON , , —
i Mﬂ: ‘ ‘ County ss: S . ' 3 :
Y Y ) . day of %ﬂ# .19 9//,be!oref'me the undersigned, a Notary

< Public in and for the State of Wasthington, duly comiissiofied and swom, parsonally appeaied _ROBERT SERAFINI ard

T ; , ) to me known to be the individual(s)
*  described in and who executed the foregoing instrument, and acknowledged 10 me that - he /she /they signed and
) WITNESS my hand and official seal affixed the Gay and year in

oy Commisonapren: 010195 77 -
- T B i mmnmhua-»uwmm_w/'

B . REQUEST FOR RECONVEYANCE
- TOTRUSTEE: - , oo T , o L : , -
S The undersignaed is the hoider of the Note or NCLE3 secured by this Deed of Trust. Said nots O NUtes, together with alf

P " other incebeedness secured by this Deed of Trust, have been peid in hdl You are heceby directed to cancel saii note or -
4~ . noes and this Deed of Trust, which are deiivired hersby, and 10 reconvey, without warranty, ail the estate now held by you

. ,mﬂuﬂtDuddTnmwmmqpemmmm. _
" DATED: i .. WASHINGTON MUTUAL SAVINGS BANK,
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Exhibit A"

Lol 4 M. E. CHRISTAL ‘SHORT PLAT according to the plat thereof, recorded in Book "1"

. of Plats, Page 85, fecords of Skamanla County. Washington, more parﬂcularly descnbed
. _as follows: , )

That portlon of Section 23 Townshlp 2 North, Range 5 East Willamelte Mer!dlan,
i Skamanla County, Washlngton, doscrlbed as follows:

The Northwest quarter of the Northwest quarte? and the - Northwest qua'ter of the
Southwest quarter of the Northwest quarter of said Sectlon 23.

EXCEPTING THEREFROM that portion lylng Easlerly of the thread of the Washougal ,Rh"er.’

7 ALSO EXCEPTING THEREFROM 't!‘le North 1200.00 feet of sald Northwest quarter.




SR s o : : CONSTRUCTION TERM RIDER TO DEED OF TRUST
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THIS CONSTRUCTION TERM RIDER TO DEED OF TRUST is made this 17th day of May .

- 1994, endishicorporated into and shali be deemad to amend and supplement ihe Deed of Trust of the same date, as modfied by
- - ny other addendums of riders thereto (the *Security Instrument*), which has been given by the undersigned (the "Borrower’) to secure
Botrower's Note of the same date to Washington Mutual Savings Bank (the *Lender?), as modified by any addendums of riders thereto,
- which Secuiity Instrument covers the property described therein and located at the address shown below (the *Property’):

M.P. 5.1 WASHOUGAL RIVER ROAD, WASHOUGAL, WA 98671
' - - (Property Address)

' Defined terms in the Note or the Security Instrument sha! hwg'the same meaning when used herein. To the extent that this
Addendum contflicts with the terms and conditions set forth In the Security Instrument or riders thereto, the terms and conditions set
forth in this Rider shall controi. ' ’ . : ' )

THE TERMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CONSTRUCTION AND .
PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS AND CERTAIN

OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE TO THE CONSTRUCTION
~ LOAN PERIOD. | ] o ‘

Con ) ! T "iuqiondamtofomfani!yresideriba ‘
and certain other improvements (the 'imprqvemm') on the Property. Accordingly, and in addition to the covenants and agreements
- mada in the Nota, Borrower and memnandagreeasfdbwsz 7 ' :

A CQNSTRUCTION LOAN AGREEMENT SECURED BY SECUHFI’Y INSTRUM_ENT.

- The Securlty Instrument also secures performance of obligati J

o ’, - purposes, 1o be a "Construction Deed of Trust,

- .. B. PAYMENT DURING CONSTRUCTION LOAN PERIOD. . : ' '

Do ,hlmrmmmnlpmmmmqm@aammmrd&wmwwaxIwiumakepaymemsotﬂ

,_,_,.-fs;.,accruaaim«eaomhéanmmdmndsaawyaswudbymwmummc«ﬂmmmmmmmbegimmmm

S firstday ol ___hily : c .19,_&.Wmm_ﬁmdaydeachdmmmng_ﬁkmmm.|wiu
' paynwrnsofprimipalandirnoradasprovidedinMNole,onmﬁrstdayot_Apﬁl

-+ P.O. Bax 91006, SAS0304
“Seattle, Wa 98111
| Mepevse) -




