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THIS DEED OF TRUST (*Security Instrument”) is made on KAY 10, 1994 .The grantor is -

RDBERI GEORGE SUTTELLE, JR. AND TAMARA LEEANN SUTTELLE, HUSBAND VAND VIFE
("Borrower"). The trustee is

) SKAMANTA COUNTY FITLE COMPANY
("Trustee™). The bencficiary is = ’
- ’ i . LANDHARK MORTGAGE CO. _ o : . s
" which is organized and existing under the laws of FHE STATE OF OREGON ' ©, and whose
“address is 9600 SV OAK STE 240 PORTLANOD, OR 97223 ) : ‘ .
) : ("Leades"). Borrower owes Lender the principal sumof -
EIGHTY FIYE THOUSAND DOLLARS. AND KO/100 - o

, ' o - . o : Dollars (U.S. § a5 000.00 D).
This debt is evidenced by Bormrower's note dated (lie “same date as this Security Instrument (" Note Y. h‘?ud? provides for
monthly payments, with the full debt, if not paid earliee, due and payable on JUKE 1, 2009 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ‘advanced under paragraph 7-to
protect the security of this Security Instrumient; and (€) the perforinance of Borrower's covenants and agreements, under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in irust, with power of
sale, the foliowing described property located in SKAM A‘N"l' A Counly, Washington:

_LOTS 30 AXD 31, WASKGUGAL RIVERSIDE TRACTS, ACCORODING T0 THE PLAT

THEREOFf, RECORDED IN BOOQK A, PAGE 80, IN THE COUNTY OF SKAMANIA AND
STATE OF WASHIKGTONK. : T

which has the address of © -

Washington -- 38671

MF 0.331 LAUREL LANE ' VASHOUGAL - [Street, Cay),
o P - Ad "): -
[Zip Code] : : ("Property Address”)

" WASHINGTON-Single Family-FNMAFHLMC UNIFORM !ﬂSTRUMEﬁT

©. (D) BRIWA) 3212 ; - R :
- ~ z e >~>‘j‘ -:
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TOGETHE I{ \\’llll all the nupm\umms now or Lereafter erceted omthe propeity. and all casements, appuitenanes, amd-
fintures now or hercafter @ part of the propesty. Al replacenments and additions shiall alwo l\g covered by this Suunl)’
Instrument. All of the foregaing is referied 1o in this Sccurity Instsument as the "Propernty

BORROWER COVENANTS that Bortower is Faw fully <cicesd of the e l.m bereby convayedand has lhc. tight to grant and
corvey thie Property ikl aat the Propeity is unencunberad, except for ens umbraies of record. Bormwer warcants and will
defend Lleld”\ the title to the Property against all claims and deimands, subjedt to any encumbraices of revond.

- THIS SECURITY INSTRUMENT combines unifarm coven: ity for national use wnd non-uniforn covenants with Limited
varkdtioss b Yy jun\dlslmn o conntitute s unifonn security dnstument voveting real propeity.

U\ll ORM COVENANTS. Bormmwer and Lender covenant and agree as follows:

- Payment of Principal and Interest; Prepayment and Late Charges. Borros wer <hall promptly pay swhen due the
prine lp.sl of skl interest on the debt evidenced by the Note and any. prepayment and fte charges due under the Nute.

2. Funds for Taves and lnsurance. Subject to applicable law 61 to a w ritter waiver by Lender, Borrower shal? pay to
Lender on the day monthly payments are due under the Note, until the Note is paid o full, @ sum (CFunds”) for: fa) yearly taxes
- and assessments which may attain priority over this Security Tnstrument as a ficn on the Propity: (b) vearly leasehiold payments
or ground rents on e Propetiy. if any; (o) yeardy hazard or property insurance premiums; (d) yearly Aood insurance premiums,
if any: (o) yearly mortgage insurance premiuvans, if any: and (f) any sums a\.abh by Buos rower to Lender, in accordance with

the pm\mnns of pa.m.mph 8, in Heu of the payment of morntyage insurance prentums, These items are calléd "Escrow ltems.”
Lender may. at any time, coilect and hold Funds in an amount not to exceed the maximum gmount a !g[l\'nl for a federally
related mertgage toan may require for Bortower's excrow account under the- federa) Reat Estate Sctlement Provedares Act of

1974 as amended from time 1o time, 12 U.S.C. Section 2601 ¢r seq. ("TRESPAT), unless another Taw that applics to the Funds

,sds a lesser amount. I so. Fender may. at any time, collect and hold Funds in an amount not toexeeed the lesser amount.

Lender may estimate the amount of Funds due on the bass of current data and reasonable estimates of expenditures of future
Escrow Items o5 otherwice in accordance with applicable aw.

The Funds shall be held in an institution whose deposits are msurcd h) a f-.durai avo.m},.’mstrunkn‘ahl\. or uml)
(un.ludlm. Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall dpply the Funds to pay the
Esceow Items. Lemder may not charge Borrower for holding and applying the Funds., annually anal\ £ing the escrow account, or
\cnf\ ing the Escrow Items, uniess Lender. pays Borrower um rest on the Funds and applicable fzw permits Lender to make such
-a charge. However, Lender may reguire Bom)\ur to pay a one- -fime charge for an independent real estate fan feporting service
used by Lender in connection with this loan] unless applicable law provides othérwise. Unless an agreement is made or’

- applicable kaw requires interest to be paid, Lender shall net be required to pay Bmm\ur any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however,-that interest shall be pdid on the Funds. Lender shall give 1o Borrower,
withoutf charge, an annual accuunlmg of the Funds, ‘showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secbred by this Sccurity Instrument.

1f the Funds held by Lendar exceed the amounts permitted to be held by applicable law. Lender shall account to Borrower
for the éxcess Funds in accordance with the requireinents of applicable law 1§ the amoust of the Funds held by Lender at any
time is not sufficient to pay the Escrow {tems when du; Ecnder may so mmf\ Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the ‘deficiency. Borower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s €ole discretion.

Upon paymeni in full of ali sums secured by this Security Instrument, Lender sh.nl' prompily refund to Borrowes an)
. Funds held by Lender. If, under paragraph 21, Lender shall acquire of sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held By Lgndgr at the fime of acquisition or sale as a credit against the sums secured by

- this SLcum_\, Instrument. : :

3. Application of Payments. Unless applicable ld“’ prmules o!hgr\uu all payments recéived by Lender under paragraphs
1 and 2 shall be applied: first. 10 any prepayment charges due under the Note: se cond, to amaunts payable umler paravraph 2:
.- third. te interest dug; fourth, to prmum‘ dues and last, 1o any fate charcu due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, dmrgcs fines and impositions attributable to the Propgﬂ) :
which may attain priority over this Security Instrument; and IPZISLhO]d paymedts or ground rents, if any. Borrower shall pay
these obligations in the mannier provided in paragraph 2. or if not paid in that manner, Borrower shal) pay them on time directly
‘10 the person owed payient. Bosrower shall prompily furnish to Lerder all notices of amounis 1o be paid under this paragraph.
ir Borrower makes these payments dlru.llv Borrower shall prumpl[) furnish to Lender receipis evidencing the pa) ments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumnent unless Borr(m ¢r: (a) agrees in
writing (o the payment of the obligation secured by the lien in a manner acceptablé 1o Lender: (b) contests in good faith the lien
by, or deféads againgt enfore cement of the lien in. lepal proceedings which in the Lender’s opinicn operate to prev ent the
enfore elmnt of the Tien: 0r (¢) secures from the helder of the Hen an sereement satisfactory to Lender subordinating the lizn to
this Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien which may auain pilorily over

-this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the fien or tzke one or
more of the actions set forth above within 10 days of the giving 6f notice.

Form 3048 9/90
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Harard or Property Insurance, Botrower <hall beep the imprnements now existing or heresfter crected on the
Proponty insured azainst Toss by e, bazards induded within the term “entended coverage™ ind any other hazands, including
floexds o1 floading, tor which Lender requites insurance. Fhis insurance <hall be maintained in the aounts and for the periods
that Lender requires. The insurance canier prov wdimg tie insutance ~hatl be chioven by Borrower subjeat to Eender™s approval
which shall not b unredonably withheld, IF Botroser fals to maintain coscrags deseribed above,
option, obtain coverage to poted Eeader's tiehts in the Property in wccordunce with paragraph 7

Al insurance polivies and renesals shal! be sceeptable @ Leader and <hal? include a \Lmd.ml moitgage chise. Lender
shaft have the right 1o hold the policies and renewals, If Lender reqguires. Borrower shalt promptly give to Leader all receipts of

-paid presiinums and rencwal notices. In the event of loss; Borrower shall give prompt notice (o the insurance carner and [uvhr
- Lender inay make preof of loss if not made pmmplh by Botrower.

Lender may, at Tender’s .

“Unless Leader and Borrawer otherwise agree in writing, insurance proceeds shuli be .:pphcd to restoration or upnr of the
Propeety damaged, if the resteration or repair is exonomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance preceeds shall be applied to the sums
seeured by this Security Instrument, whether or not thea due; with any excess gaid to Borrower. I Borrowes abandons the
- Property, or.does not answer within 30 d.n\s a netice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may nse the proceeds to repair or restore the Property or o pay sums

- secured by this Security Instrument, whether or not then due. The 30-day period will begin-when the notice is given. ,

_Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not cucnd or

postpone the duc date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
"< under paragraph 21 the P[O]‘)\,ﬂ\ is mqutrcd by Lender, Borrower's right to any inwrance policies ard nrocecds resulting from

~ damage to the Property prior to the acquisition Shd" pass to Lender to the extent of the sums secured b) llus Security lns’rutmm
imnwdiately prior to the acquisition.

6. Occupancy, Preservation, .\Iamlcnancc and l'rotechon of the Property; Borrm\cr s Loan Application; .caseholds.
. Borrower shall occupy, establish, and use the Propcn) as Borrower's principal residence within sixty.days after the e\c‘.uuon of
“this Security Instrument and shall continue to ‘occupy tie Property as Borrower's principal residence for at least one year after
the date of occupancy., unless Lender otherwise agrees in writing, which consent shatl not be unrcasonabl) withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damagv. or impair the
~ Propesty, atlow the Propenty to deteriorate, or commit-waste on the Property. Borrower shall be in default if any forfeiture
action or proc;edmg whether civil or criminal. is begun that in Lender's good faith judgment could result in- forfeiture of the
Propgrt) or otherwise matenaliy ;mpau the lien created by this Security !mlrunknl or Lesder’s security interest. Borrower may
curssuch a default and reinstate, as provided in paragraph 18, by causing the action or proc-:cdm;_\ to bz dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeituie of the Borrower’s interest in the Property or other malterial
impairment of the lien created by this Security Ir trument or Lender’s security interést. Borrower shall aise be in default if
Borrower, during the toan application process; gave materially false or inaccurate information or statements to Lerder (or failed
(o provide Lender with any material information) in connection with the loan evidencid by the Note, including, but not limited
_to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument 1s on a
leaschold, Borrower shall comply with all the previsions of the lease. If Borrower acquires fee title to the Propenty, the
_ Teasehold and the fee title shall not merge unless Lender aprees to the mcrgnr inwriting. .

7. Protection of Lender’s Righis in the Property. if Borrower fails to perform the covenants and agrccmcms contained in

this Security Instrument. or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a

«proceeding in bankruptcy, probate. for condemnation or forfeiture or to enforce laws or regulations), then Lender may. do and
pay for whatever is necessary (o protect the value of the Pmrfrl) and Lender’s rights in_the Property. Lender’s actions may
- include paying any sums secured by a lien which nas prierity over this Security Instroment, appearing in court, paying
reasonable attorneys’ fees and entering on the Propenty to make n.palrs Although Lender may take action under this paragraph
7, Lender docs not have to do 0. _ .

Any amounts disbursed by Lﬂdu under this paragraph 7 shall become additional debt of Borrower sccurcd by lhis
Securily Instrumeni. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the -
date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender to Borrower requesting
payment. ;

8. Mortgage Insurance. If lxndcr requtred morigage insurance as a condmon of making the loan seuured b) this Sccum)
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender, lapses or ceases to be in effect, Borrower shall pay the premiums requifed to
obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially eguivalent to the
cost to Borrowes of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not av ailable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

- be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
Form 3048 9/90.
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-paymients may no longer be required, at the option of 1 ender, if morgage insurance coverage (in the amount and for the period
that Lender requires) provided by aninsurer approved by Eender again becomes svailable and is obtained. Borrower shall pay
the preintums reguired t maintain mrgage suranve in effedt, or 1o provide a loss resenve, until the sequirement for morlgage
Sisurance vikds maceondanee with any suitten apreement between Borrower and Lender or applicable v, A o

9. hspection. Fender 61 its agent may make reasomable entrics upon and inspections of the Propenty. Lender shatl give
Botrower notice at the time of or prior to an inspediion specifying reasenable caune for the inspection. -
‘ 10. Condemnatlon. The procecds of any award of claim for damages
condemiiation or other taking of any
shafl be paid to Lender. ’

«shirect-or consequentiad, in comnedtion with_ any
s part of the Property, or for conseyance ‘in ficu of cotdemnation, are hereby assignad and

In the event of w totat taking of the Property, the proceads thai be applied (o the sums secured by this Security Instrument,
whether or not then due, with any cwess paid to Borcower. In the event of a pantial taking of the Propeity in which the fair
arket value of the Property immediately before the taking is equal to or greater than the
Security Instrument immediately before the taking, unless Borrower und Lender otherwice agree-in writing, the sums secured by
this Security Instruaent shall be reduced by the amount of the proceeds multiplicd by the fo!ki\\'ing' fradtion: (a) the total
amount of the. sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. ‘Any batance shall be paid to Borrower. In the event of a partial taking of the P
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
tahing, unless Borrower and Lender otherwise agree in writing or unless applicable ks otherwise provides, the proceeds shall
be applied o the sums secured by this Security Instrument w hether or not the sums are then due. -

- I thi= Propenty is abandoned by Borrower, or if, after-netice by Lendzr 1o Borrower that
award or scttle a claim for damages, Borrower fails to respond to |
Leixter is authorized to coblect and apply the proceeds, at its o
scvured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writin

amwunt of the sums secured by this

roperty in shich the fair

the condemnor offers to make an
wender within 30 days afier the date the notice is given,
ption, either t6 resteration or repair of the Peoperty or to the sums

g. any application of proceeds 10 principal shall not extend or
_postpone the duc date of the monihly payments referred to in paragraphs 1 and 2 or change the amount of such payments. - R

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymient or modification
_of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
aot operate to release the liability of the original Borrower or Borrower's successors in interdst. Lender shall not be required to
commence procecdings against any_suéécssor in interest or refuse to extend time for paymicmt or otherwise medify ‘amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors”in interest. Any forbearance by Lender in exercising any right or remedy shall nol be a waiver of or preclude the
exercise of any right or remedy. . : : — , R o -
12, Successors and Assigas Bound; Joint and Several Liability; Co-signers. The covenants and. agreements of this
Security Instrument shall bind and benefii the successors 2nd assigns of Lender and Borrower, subject to the provisiens of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any- Borrower who co-sigas this Sccurity
Instrument but does not executé the Note: (a) is co-signing this Security Instrument only to mortgage; grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and () agrees that Leader and any other Boriower may agree to extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrumient or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a lav

v which sefs maximum loan charges, -
and that law is finally interpreted so that the interest or other 1oan charges collected or to-be collected in connection with the
“loan exceed the permitted limits. then: (a) any

such loan charge shall be reduced by the anmount necessary (o reduce the charge
‘to the penmitted limit; and (b) any sums already collected frony Borrower which exceeded permitfed limits will be refunded to
Borrower. Lénder nay choosé to make this refund by reducing the principai owed under the
payment to Borrawer. If a refund reduces principal,
prepayment charge under the Note. - - . , , — : ‘ S
- 14. Notices. Any notice to Borrower pn)vidg;?'for in this Security Instrument shal] be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Barrower 'designa_:_es by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address statéd herein or any other address Lender designates by notice to Borrower. Any rotice provided for in this
Secunity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
7 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
- jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be
" “given effect without the conflicting provision. To this end the prox'isions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Boquower: shall be given one conformed copy of the Note and of this Szcurity Instrument.

Note or by making a direct
the reduction wili be treated as a partial prepayment without any

I3
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) 2. Transfer of the Progerty or a Beneficial Interest in Borrower. If all‘or any part of the Propeity or any interest inii
s solbor tansfereed (or if a bepefivia mterestin Borrover is sold or transferred and Borrower is not a nated persen)y without
_ Lender™s prior written consent, Leder may, at its option, regaire immediate payment in futh of all sums secured by this
Scenrity hntrument. However, this option shall not be exercised by Lender if exercise is
of this Secuarity Indrurient. o - , S : )
I Lender exervises this option. Lender shall give Borrower aotice of acceleration: The notive shall provide a period of not
less than 30 days from the date the notive is delivéred or mailed within which Borrower muat pay all sums secured by his
Secunty Insteument. M Borrower fails to pay these sums prios to the expiration of this period. Ledader gy inveke any remedics
permitted by this Security Instrument withom further notice or demand on Borrower. ’ ' )
18, Borrower's Right to Reinstate. If Borrower mects ¢t
cnforcement of this Secerity Instrument discontinued at any tise prior o the carlier of: (2) S days (or sech other period as
~applivable faw may spevify for reinstatement) before sale of the Property purnsuant to any power of sale costuined in ihis
Security Indtrument; or (b) entey of a Judgment enforcing this Security Instrument. Thase conditions are that Borrower: (a) pays
-Lender all sums which then would be due under this Sceurity Instrument amd the Note as if na acceleration had oceurred; (b)
“cures any default of any other vovaiitnts or agreements:- () pays all expenses incarred in enforcing this Security Instrunment,
including, tut not limited 10, reasonable attorneys” fees: and (d) takes such action as Lender nmay reasonably require to assure
that the lien of this Sccurity Insttument, Lender's rights in-the Property and Borrower's obligation te pay the sums secared by
this Security Instrument - shail confinue unchanged. Upon reinstatement by Borrawer, this Security Instrument and the
obligations secured ticreby shall remain fully effective as if no acceleration hiad occurred. However; this right to reinstate shal
- not apply in ihe case of aceeleration under paragraph 17, :

19. Sale of Note; Change of Loan Servicer. The N
Instrument) may be sold ene or more times without prior notice to Borrower. A sal
as the "Loan Servicer”) that collects monthly payments due under the Note
o more changes of the Loan Servicer unrelated to a sale of the
given wrillen notice of the d{i;ngc in accordunce wit
address of the new Loan Servicer and the

- information required by applicable law. © ..
_ 20.-Hasardous Substances: Borrower shall not cause or permit-the pres
Hazardous Substances on or in the Property. Borrower shall not do., rOr_al
Peoperty that is in violation of any Envifonmental Law.
storagé on the Property of small quantitics of Hazardous
restdential uses and to nwintenance of the Property. ' I , . ,
, Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Propeity and any Hazardous Substanee or Environmental Law
of which Borrower has actual knowledge. If Borrower learns. or is notificd by any governmental or regulatery authority, that
- any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
-all necessary remedial actiofis in accordance with Environmental Law. o ’
' As used i this paragraph 20, “Hazardous Substances™ are thosé substances definad as toxic or hazardous substances by
Environmental Law and the_following substances: gas, ‘
‘pesticides and herbicides, volatile selvents, materials conzining asbestos or formaldehyde. and radioactive materials. As used in
this paragraph 29, "Environmenta) Law® means federal laws and taws of the jurisdiction where the Propenty is located that
selate to health, safety, or environmental protection.” - - . . : " : :
-NON-UNIFORM COVENANTS. Borrower and Lender further covenant a
21. Acceleration; Remedies. Lender shall givE nolice to Borrovier prio
of any coverant or agreement in this Security Instrument
applicable law provides otherwise). ‘The notice shall specify: (a) the default; (b) the action feyuired to cure the default;
(c) a date, not less than 30 dayvs from the date the notice is given to Borrower, hy which the defzult must be cured; and
“(d) that failute to cure thé defauit on or before the date specified in the notice may result in acceleration of the sums
‘secured by this Security Instrumént and sale of the Property at public auction at'a date not less than 120 days in the
future. The notice shall further inform Borrower ‘of the right (o reinstate after acceleration, the right to bring a court
action fo assert the non-existence of a default or any other defense of Borrower to acceleration and sale, and any other’

matters required té be included in the notice by applicable law. If the default is not cured on or before the date specified

~in the notice, Lender, at ifs vption, may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not lindited to, reasonable attorneys’ fees and costs of title evidence. 7 . B :
" . /if Lender invokes the power of sale, Lender shall give writlen notice to Trustee of the occurrerke of an event of
default and of Lender's election to cause the Property to be sold. Trustee and Lender shall take such action regarding

notice of sale and shall give such notices to Borrower and to other persons as applicable law may require. After the time

required by applicable Jaw and after publication of the notice of szle, Trusice, without deinand on Boirower, shall sell
“ the Property at public auction (o the highest bidder at the time and place and under the terms designated in the notice of
sale in one or more parcels and in any order Trustee determines. Trustee may postpone salc of the Property for a period
- or periods permilted by applicable law hy public announcement al the time and place fived in the notice of sale. Lender
- or its designee may purchase the Property at any sale. :

.
1

. .. \ . .
a0 comditions, Borrow?®r shall have the vight o have

otc or a partial‘inferest in the Note (together with this Security
¢ may fesult in a change in (he entity (known
and this Security Invtrument. There also ray be one
Note. If there is a change of the Loan Servicer, Borrower will be
h paragraph 14 above and applicable faw. The notice wiil state the name and
address to which payments should be made. The notice wild also contain -any other

ence. use, disposal, storage, or releuse of any
low anyone clss to do. anything affecting the
The preceding two sentgnizes shali ot apply to the presence, use, or
Substances that are gencrally recognized (o be appropriate to normal -

nd agree as follows: - : o
r to acceleration following Borrower’s breach
(hut not prior 1o acceleration under paragraph 17 uniess
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Trustee shall deliver to the purchaser Trustee's deud um\ulng the Peoperty without any covenant or warcanty,
expressed or implied, ‘The recitals in the Trastee™s decd shall be prima facie evidenve of the truth of the statéments made
thercin, Trustee shall apply the procecds of the safe in ihe following order: () to @l expenses of the Sale, including, hat
not limited to, reasonable Frustee's and attorness' feesy (D) o all suins secured by this Securlty Instimecint: aid (©) any .
£xeess to the person or pu»ons Iq,.lll\ entitlad to it or Lo the clerk of the \upuim court of the county in which the sale
loek place, .

22. Recomveyance. Upon l)llknl of all sums xu.uml h) this Sxcurity. Anstrument, Tzoder shall n:quc’sl 'I'ruslcc o
reconvey the Preperty and shall surrender this Sevusity Instrument and all notes evidencing debt secured by this Security
Instrunient to Trustee. Trustee shall reconvey the Property without warzanty . and withowt charge to the pensen or persons legatly
cnmlcd toit. Such p:mm or persons shatl pay any recordation costs. : .

23, Substitute Trustee. In accordance sith applicable kaw, Lender may fmm’ lime to time appoint @ successor
trustee to any Trustee appointed hereunder who has ceased to act. Without conveyawe of the Property, the successor trustee
shall succeed to all the title, power and duties conferred upen Trustee herein and by applicable faw.

24, Use of Properl\. The Propcrl) is not used principatly for agmullural or farmiing purposcs.

- 25. Riders to this Security Insteument: If one or more riders are executad by Borrower and recorded together with this
Security Instrument, the covenants and agrecnnts of each such rider shall be incorporated into and shall amend and supplement

the cavenants and agreements of this bc\um) Instrument as xflha rider(s) were a part of this Scuml) Instrument.
[Check appl cable bm(cs))

: % Adjustable Ratc Rider ) - [ Cohdowinium Rider - EREE lamﬂ) Rider .
i  Graduated Payment Rider L] Planned Unit Development Rider ] Biweekly Paymient Rider
Balloon Rider - [:l Rate Improvement Rider - : f:] Second Home Rider
V.A. Rider . , C Other(s) [specify] / : r

BY \[G\‘ll\G BELOW, Borrower accepts and agrees to lhe terms and covenants conlamcd in lhlS Sccunl) Inslrumenl and
in any rider(s) executed b) Borrower and ruordu] with it.

Wllnesscs : : i y _ - J
’ A LenAp ok < /T (Sea)

‘R0BERT GEOXGE SUTTELLe ./ JR. -Borrower

hQQ__ (Seal)

TAMARA LEEANN SUTTELLE ) -Borrower

(Scal) ' ' L __ (Seal)

-Bomowes

-Borrower

' STAT[; OF W ASHI\(:TOV \

| ._ County of \)Y‘YLW\‘OL(\ \O_ } st

On this day personally appeared before me

ROBERT 6EORGE SUITELLE JR. and TARARA LEEAXNN Sl..ITTELI.f HUSBAND AND WIFE
- lo me inovm to be the individual S dcscnbed in and who executed the vnlhln and forcgomg instrument, and acknrowledged

(S signed the same as *\N e free and velun: , for the uses and purposes therein
‘ mennoned .

. GIVEN under my hand and ofﬁma! seal this

<

- My Appointment VExprirrcs on q -/L/ _.? 7
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ADJUSTABLE RATE RIDER |

ALIBOR Indey - Raie Cap)

THIS ADbJus FABLE RATE RIDER is made this LOTH : Cday of HAY BN
94 <and isincorporated into and shall be deemed 10 amend and suhplcmcm the Mortzage, Deed of Trust
or Security Deed ¢he “Security nstrument”) of the same date given by the undersigned (the
Borrower's Adjustable Rate Note (the "Note™) to '
» LAKOMARK MORTGAGE CO. o o :
(he"Lender™) of the same date and covering the property described in the Sceurity Instrument and tocated at:

"Borrewer™) to secure

P 0.331 LAUREL LANE.VASHOUGAL VA 9867
. {Propeity Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. o , .

. ADDITIONAL CO\'ENAI\;TS.ilnVadditioh to the cofenanié and agreements imade in the Security ln_s!ruméhl.
Borrower and Lender further covenant and agree as follows: , | ] N ’
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES , ' )

The Note provides for an initial interest rate of 8.2500 . %. The Note provides for changes in the -

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates , ) .
" The interest rzte I wit pay may change on the firs day of DECEMBER . 94 "» and on
that day cvery sixth month thereafter. Eachdate on which my interest rate could change is called a "Change Date.*

(B) The Index . : ] , ’ )
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the average of
interbank offered rates for six-month U.S. dollar-denominated deposits in the London market (CLIBOR"), as published
in The Wall Street journal. The miost recent Index figure available as-of the first business day of the month
immediately preceding the month in which the Change Date occurs is called the "Current Index.® ) _

If the Index is no lorger available, the Note Holder will choose a new index that is based upon comparable
information. The Note HolMer will Bive me notice of this choice. : :

(C) Cakeulation of Changes : : - . T
- Before each Change Date, the Note Holder will calculate my newinterest rate by adding . : .
EE AND THREE / QUARTERS . percentage point(s) { 3 . 5 %} to the Current
Index. The Noie Holder will then round the result of this additicn to the near i
(0.125%). Subject to the limits stated in Section 4(D) below:, this rounded amou
next Change Date. . Fy. % - -
The Note Holder will then determi _ ¥ payment that would be sufficient 16 repay the
unpaid principal that 1 am expected to owe at the Change Datein ful] on the Maturity Date at my new interest rate in

substantially equal payments. The result of this calculation will be the new amount of my monthly paymeni.

‘or fess than 7 _:2 500 - 3 Thereafter. my interest rate will never be increased or decreased on any single

(D) Limits on Interest Rate Changes . T
_The interest rate 1 am required to pay at the first Change Date will not be greater than

9.2500 #

“Change Date by more than one percentage point ( 1.0%) from the rate of inferest ! have been paying for the preceding

' QSISA 9214 01 ; . VMP MGRIGAGE 20RMS 313:233 9100 - :800:521.7291

six months. My interesi rate will never be greater than 14.2500 %.

(E) Eﬂ’qc'ti\;e Daﬁe of Changes _ L } . o
My new interest rate. will become effective on each Change Date. I wili pay the amount of my new monthly-

payment beginning on the first monthly payment date after the C hange Date until the amount of my monthly payment
changes again. : '

MULTISTATE ADJUSTABLE RATE RIOER - LIBGR IMDEX - Single Family - Freddie Mac Unifarm Wstrument - Form 3192 7:92

T
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The Note Holder wiall deliver or naid o e a notice of any hanges in my interest rate and the amount of my -
monthly paynent before the effective date of any change. The notice will intude information required by faw to be

given e amd also the title and telephone number af a person who will answer any question |omay have regarding the
Cnatice. ' S '

(F) Notice of Changes

B. TRANSFER OF THE FROPERTY OR A EENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instsument is amended o read as folfows:” o )

Transfer of the Property or a Beneficial Tnterest in Borrower. If ali or any part of the Property or any interest in
itis sold or transferred (or if a beneficis! interest in Borrower is sold or transferred W Borrower s oot a natural
person) without Lender’s prior written conseni, Lender may, at its option, require immediate payment in full of all -
sums secured by this Security Tastrument. However. this oplion shall not be excrcized by Lender if exercise is-
prohibited by federal law as of the date of this Security Instrument. Lender alo shall not exercise this option if: (a)
Borrower causes to be submitied o Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transfered; and (b) Lender reasonably determines that Leander's secunty will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreenwent in this Sccurity Instrument
is acceptable to Lender. 5 ’ o ' ' . i o .

To the extent permitted by applicable law, Lender may charge a feasonable fee as a’condition o Lender’s consent to
the foan assumption. Lender may also require ‘the transferce to sign an assumption agreement that is acceptable to
Lendér and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the ] iote and this Security Instrument unless Lender releases

© Borrower in writing. : C o

H Lender exergises -the-option to 'reqhire imm_&lié(c pa)‘ﬁk‘m' in- full, Lender shall give Borrower notice of
aceeleration. The notice shall provide a period of not less than 3¢ days fromt tiwe Jate the notice is delivered or mailed
“within which Borrower must pay all sums secured by this Security Instrument. If Borrower faiis 1o pay these sums prior

to the expiration of this period. Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower, '

~ BY SIGNIN
- Rider.

Yy,

G BELOW, Borrower accepts and agrees 1o the tesms and covenants contained in this Adjustable Rate

-

: (Scal) : : __{(Seal)
GEQRGE'S_UTIELLE.?R. , :

ROBERT

/ e : -Borrower * -Borrower
/ Qlﬂ&%/ . iw_d(;@’(sﬂu L ‘ {Seal)
TAMARA LEWANN SUTTELLE : 7

-Borrower -Borrower




