[ 3 The CIT Group! 119294 TRUSTDEED  RBOOK /‘/9- PAGE 00
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ST J§5yp
Dated__Apr 11 20. 1994

_Among__ BARC ' ]_ANH_MHD_ . __{*Grantor®). whose
address is .CARSON. WA 88682 ' , .

SKAIAN.[A_QMH_J ITLE CO , ' - (*Trustee’). whose -

sddressis 43 _RUSSELL_ST BOX 277. STEVENSON WA 98648 —__end
The CIT Group/S&ln Finsncing. Inc. ('Bonofcury ). whosze address is

_ Grant of Lien and Security Interest

- For value, the current receipt and rononablo equwaloncc of whlch is hereby acknowlodgod Granlor horoby .
(1) conveys to Trustee in trust, WITH POWER OF SALE, for the benefit oi Beneficiary the real property {land,
'buuldmgs improvements, n_\morals hx_drocarbocB . somcn(s access and similar nghts appunenancos tenements and
. hereditaments) located at

* “which is legally described on bl ac cd heuﬁ anu by%s ro?erence incorporateéd herein, liconses, rents,
royalties, products and proceeds thereof (the ual propeity”),

. (2} grants to Bonoflclaw a secufity interest pursuant to Article 9 of ths Uniform Commorcual (code tn all presont and
after-acquired tangible personal property (specifically including any trailer, mcbile home or manufactured housing now on or
- to be brought onto the real propony and g'norally described as = 1994 FLEETWOOD GREEN HILL :
28 X 66 - ). fixtures, accessions, parts, contract rights, accounts, and general
|ntanglblos lnclur ng leases, rents, insuranco and condemnation proceeds and awards) (the "personal property”). and
{3) assigns and conveys to Bonoflaary all present and future leasec, rental agresments and executory contracts and.
all rents, profits, rights and entilements arising from or related thereto (thc "leases and contracts’) subject to Grantor's
limited right to collect rents. profits and proceeds pnor to Grantors defauit horeunder o secure prompt and completo '
performance of the obllgations heroby secured.

.Obligations Socurod

The lien and security intsrest grantcd in thls trust doed secure pfompt and comp!oto (e) ent by Gtantor of a note of ~
even date in the face amountof $ _59,488.33 - . including interest a the rate of09 ., EB % per annum, and costs

" on’or before the maturity date of (b) performance of Grantor's obligatons under this trust deed and {c)
reimbursement by Grantos upon Beneliciary's omand of any and all amounts advanced by Beneficiary to protect the validity
-of this trust deed, the priority or value of the lien of this trust deed or the condition or value of the real property, including
principal, interest, pena!uos. fess and costs related to pricr liens or sncumbrances, insurance prormums faxes and
assessments and repair and maintenance costs and expensas paid by Beneficiary.

" Grantor Covenants

Grantor promises (cov'nants) that Grantor will do the followmg things for Bonoﬂcsan/ s benefit
" 1. Grantor will pay the financial obiugahons secured by this trust deed when due.

2. Grantor will pay ali taxes, assessments and similar govommontal impositions levied and assessed against the real

‘property when due; prov;dod however, that Grantors may pay taxes and assessments in accordance with any available

“ instaliment method as long as Grantor makes the instaliment payments when due. Grantor will annually provide proof to
.Beneficiary that Grantor has paid taxes, assessments and similar charges when due.

in the svent Grantors fail to make all such payments when due, Bcnaflc;ary may in addmon to roqunnng Grantors to

. cure such default, require that Grantors thereafter pay to Beneficiary on a monthly basis 1/12th of the amount of such taxes

- and assessmients which Benef:cmry reasonably estimates wil be due and payable on the next following annual payment date

which Beneficiary will hold in a regular interestbearing savings account at a federally-insured financial institution and deliver

to the tax collector within a reasonable time after those taxes or assessments become due. in the event that the estimates,

.. plus the interest eamned therecn, are not suificient to pey the taxes or assessments, Grantors will immediately pay to

beneficiary the amount of the deficiency so thal taxes and assessments can be paid when dus. The failure to pay taxes or
assessments or 1o pay the estimates or the doflcnncy isa matoml default rogardioss of any other event of default.

. - 3. Grantor will obtain from one or more rcsponﬂblo licensed insurance companies and pay the promnums for and
thereafter keep in full force and effect policies of (a) fire insurance. with extended coverage endorsement, in a coverage
amount equal to the full replaceiment value for the residencs, exclusive of foundations and (b) public liability and property
damage insurance with reasonable deductible and coverage provisions. The fire insurance policy shall have such other tems,
conditions and endorsemaents reasonably acceptable to Beneficiary, including a provision which requires at least 30 days
advaiics written notice to Beneficiary before cancellation .of a material change. and shall name Bensficiary as an additional
~ insured. Grantor will give Beneficiary written notice of the occummence of any event covered by insurance pfompﬂy after such

occurrence, Grantor authorizes Beneficiary to participate with Grantor in any discussions with the fire insurance company as
to payment of claims. It is agreed that all money received from claims on fire insurance wiil be used only for repair or

" . replacement of damagod buildings and’ |mprovomonts or for propaymont of the financial cbligatons secured by this tmst
deed.

4. Grantor wnll keep the rmdoncs hndscapmq ar.d dﬂvvway in reasonably good and functional condition and repair
“and free of debris. Grantor will perform all such work in‘a good and workmanlike manner using first class materials and will
ensure that all henable charges refating thereto sre promptly paid. Grantor will not remove buildings or improvements now
located on the real property or engage in substantial improvements or remodeling without Beneficiary’s prior written
consent; provided, however that Grantors may make substantial improvements or remodel without any additional consent as
long as {a) Grantor have on deposit funds sufficient to pay for such work when payment is due and (b) the value and unhty of
the real propony following oomplobon of the work will equal or exceed its value and utility prior to such work.

. 5. Grantor will comply with all laws, roguhbons and orders applicable to the real property and i use and
occupancy. Without limiting the foregoing. Grantor will not allow the real property to become a public or private nuisance or

allow it 1o be used for any illegal activities or purpose whatsoever mdudmg but nct limited to, production, storage or
. disposal of controiled substances or hazardous wastes.
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Default Ramedies : - - - ROOX /qQ PAGE gOl
. TIME IS OF THE ESSENCE. Grantor shall be in default without notice or demand under any on3 or more of the
following circumstances: - ) . _ 7

o 1. Grantor fails to make "any instalinent payment on ths financisl obligations secured by this trust deed when due. -
2. Grantor faiis to obtain and maintain insurance coverage as required above or fails to pay when due taxes and

" assessments or any other charges which could rasu'tin a lien against the reaf property. : ) .

. 3. Grantor fails to comply with any nonfinancial covenant within 20 days following receipt of Beneficiary's written
demand to cure such default; provided, however, that if the default is of such a nature that cure canr.ot be completed within
the 20-day period, then the 20-day period shall be extended as long a3 reasonably necessary as long at Grantors have
substantially commenced the curative action within that period and are procoeding diligently and steadily toward completion
of such action. - : . . : )

4. Grantor conveys by sale, lease, mortgage, assignment or other direct or indirect conveyance or sncumbrance the
real property or any significant part'thereof or interest therein to any other person (inciuding individuals and organizations)
without Beneficiary’s prior written consent ] _ o : .

5. Grantor becomes the subject of insotvency proceedings. - . - - .

: In the event of Grantor's default, Beneficiary may, but shall not be obligated to, accelerate {i.e., make immediately
due and payable) all financial obliagations secured by this trust deed and forecloss this trust deed by advertisement and sale
or by judicial proceedings as a mortgage and may repossess and dispose of personal property as a part of that proceeding.

" In the svent the real property is in the possession of a third person under a lesse or rental agresment at the time of

‘a default, Beneficiary shall be entitled to collect all rents and other income payable with respect to the real prpoparty from
the thitd person following Grantor's default and all such income. net of collection costs, shall be applied against the
obligations secured. Grantor hereby irrevocably authorizes and instructs the third person to make payment to Beneficiary

 whether or not Grantor then disputes Beneficiary's right to receive such payments. All amounts so paid shall be credited
against the third person’s obligations to Grantor as though paid directly to Grantor. Beneficiary may cause a receiver to be
appointed for the real property and the rents and other income upon Grantor's default whether or not the value of the ceal
property exceeds the obligations secured and whether or not a receiver could be appointad under the rules of civil
procedure. S : - o : . o

-~ Grantor promises to pay all reasonable costs and expenses, including the trustee, attorney fees, foraclosure report

. {trustee sale guaranty) and environmenta! audit report costs, incurred by Beneficiary in enforcing the obligations secured by

this trust deed whether or not a civil action {or similar proceeding including claims and proceeding in bankruptcy) is -

T commenced, prosecuted or appealed and in enforcing. interpreting and protecting this trust dead and in foreclosing this trust

deed by advertisement and sale or by judicial means. o / : : ST

Misccllane% - ] - k. 7 : o

- The obliations of sach person herein calied Grantor shall be joint and several. The terms of this trust deed shall bind

" and inure to the benefit of the respective successors and assigns of Grantor, Trustee and Beneficiary; provided, however, that -

o the foregoing does not grant to Grantor the right of conveyance of assignment without the prior written consent of

Beneficiary in each instance. - o Co : o .

The original or a photocopy of this trust deed may be filed and/or recorded as a financing statement in state and
county UCC records. Granter convenants to executs any application for certificate of tite 6r similar document which may be
necessary in connection with perfoction of the security interest in personal property. The parties intend that all of the
tangible parsonal property be treated as real property to the maximum extent aliowed by law. : )

No term or condition of this trust deed shall ba deemed waived unless it is expressly waived in a writing signed by
Beneficiary. Forbsarance will not constitute a waiver or the grounds for the claim of estoppel under any circumstances. Ha
notice or demand is required, it shall be given by certified mail, retum receipt requested. with a copy by regular first class
mail to the last address of Grantor known to Bensficiary by reason of this trust deed or a notice received from Grantor. I
Grantor refuses to accept certified mail, then notice shall be deamed to have been given by regular first class mail.

\
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State of Oregon

County of ' : )

The foregoing instrument was acknowledged before me this ‘ da{f of ) . 199 .
o by q 7 . 3 - '.
FILED FGR RECORD

SKAMANIA GO. WASH _
BY SEAMASIA CO, T[TLE

- ha 4y INotary Public for ,
A" Z i} m 'N My commission expires:

Ruotrord

«s. CARY M. OLSON

’ : )
State of Washington )
County of Skamania )

On this day personnaily appeared before me __ Barclay D. Drummond and Mariann Drummond ) ..

. known 1o me to be the individual or individusis described in and who executed the within and foregoing instrument, and -
acknowledged that he (she or they) signed the same as his (her or their) free and voluntary act and deed, for the uses and
purpoaes thersin mentioned. _ : : aaao '

Given under my hand and official sesl this (1,
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EXHIBIT "A" iEGAL DESCRIPTION: 4 BARCLAY D. DRUMM ND & MARIANN DRUEMOND

Lot 15, WIND RIVER -LOTS, ac¢ording to the ‘recorded Plat thereof,
recorded in Book B of Plats, Page 18, in the County of Skamania, State
- of Washington. , -

' TOGETHER NITH’71996 FLEETWOOD GREEN HILL 28 X 66. SERTIAL #: ORFIR4BAB18238CH

A company of )
Da:-ichi Kangyo Bank and :




