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+——  DEEDOFTRUST (]R}U@[}[R‘]&l

THIS DEED OF TRUST (* ‘Sccum) Instrument™) is madeon’ APRIL 15TH
19 94 The grantor is - JOHN LEE HOLLAND AND PENELOPE D. PAYNTER

(“Borrower™). The trustee is ~ FIRST AMFRICAN TITLE INSURANCE CD.

(“Trustee™). The beneficiary is ~ PHH US MORTGAGE CORPORATION = - \
“which is organized and existing under the laws of ~ NEW JERSEY - - ,and whose address is
6000 ATRIUM WAY, MT LAUREL, NB‘- JERSEY 08054 (“Lender™).
"~ Borrower owes Leader the principal sum of

FIFTY TWO THOUSAND THREE HUNDRED AND 00/100

—’Dollars (UsS.'s 52,300.00 ). This debt is evidenced by Borrower's note dated ‘the same dale as
* this Security Instrument (* ‘Nolc") which provides for monthly payments, with the fuil deb, if not paid earlier, due and
‘payable on MAY 01ST, 2024 ‘ . This Security lnstrumcnt secures to Lender: (a) the répayment of the
debt evidenced by tbe Notc with interest, and all renewals, extensions and modifications of the Note; (b) the payment of
all other sums, with interést, advanced under paragraph 7 to protect the security of this Secusily Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and “tht Note. For this purpose,

-~ Borrower mesocabl) grants and conveys to Trustee, in trust, with power of sale, the following described property - - -

located in ) SKAMANIA AN N County, Washington:

LOT 4, CONSTANT OAK, ACCORDING TO THE RECORDED PLAT THEROE, RECORDED il BOOK B
OF PLATS, PAGE 56, IN THE COUNTY OF SKAMANIA AND STATE OF WASHINGTON.

BEEIK; G]VIVDNLY KNOWN AS: 05R':CDNSTAN'I‘ DRIVE.

'BEING THE SAME PREMISES CONVEYED TO JOHN L. HOLLAND AND PENEIDPE‘. D. PAYNTER :
'BY DEED DATED 02/16/93 AND RECORDED IN THE SKAMANIA OQOUNTY RECORDER'S OFFICE IN

- DEED BOOK 133 PAGE 765. THIS 1S A FIRST AND PARAMDUNT MORTGAGE LIEN ON THE
ABOVE DESCRIBED PREMISES./

PREPARHJ BY :Elvw I

§

which has the address of ,05R CONSTANT IIQIVE

- Washmgton o _ - 98651 ( Promny Addrcss 'Y
. : “12Zsp Code]
. TOGETHER WITH all the lmprmcmenxs now or herafter erected on the properiy, and all cascments, appurtcnanccs
- and fixtures now or hereafier a part of the property. All replacements and additions shall also be cov ered b) this Secunty
Iastrument. All of the foregoing is referred to in this Security Instrument as the **Property.®

. BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to gram
- and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
_and will deiend gcncrally the title to the Property against all claims and demands subject to any encumbrances of record.

T}{IS SECURITY INSTRUMENT combines uniform covenants for nationa] use and non- -uniform covenants with limited”
-~ variations by Junsdactum 10 constitute a uniform security ms(rumcm covcnng real propcrt)

Wm—wmﬁ{-mwumm @ Form M8 90 (page ! of 5 pages)
USIIC 2000 Rew. 530 ' : ‘ ) - ' ’




BOOK /%2 PAGE 744

- UNIFORM COVENANTS Borro\\cr and Lender covenant and .lgrce as fOHO\\s

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pmmpll) pay “hcn due
the principal of and interest on the debt évidenced by the Note and any prepay ment and late charges due under the Note. .

2. Funds for Taxes and Insurance. Subject to applicable Jaw or.fo a writlen waiver by Lender, Borrower shall

. pay W Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds'") for:
(a) yearly taxes and asseséments which miay attain priority over this Securily Instrument as a lien on the Propenty; (b) yearly
. leasehold payments or ground rents on the Propenty, if any; (¢) yearly hazard or property insurance premiums: (d) yearly
flood insurance premiums, if any; (e) )carl) morigage insurance premiums, if any; and (f) any sums payable by Borrower -
to Lender, in accordance with the provisions of paragraph 8, in lizu of the payment of mortgage insurance prentiums. These
jtems are cailed **Escrow Items.'* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum .
“amount a lender for a federally related mongage Joan may require for Borrower's escrow account under the federal Real
- Estate Settlement Procedures Act'of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. {("RESPA™), unless
another law that applies to'the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with apphcablc law.

The Funds shall be held in an institulion whose dcposns are insured by a federal agency, instrumentality, or cnu:)
(including Lender, if Lender is such an institution).or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender may not charge Borrower for holding and applying the Funds, annuall) ‘analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest en the Funds and apphcable law permits Lender
to make sucha chargc However, Lender may require Borrower to pay a one-lime charge for an indépendent real estate
tax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be pald Lender shall not be required to pay Borrower any intercst or carnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shatl
give to Borrower, without charge, an annual accounting of the Funds, showing ciedits and debits to the Funds and the purpose
for which each debit lo the Funds was made. The Funds arc pledged as addmonal security for a}I sunis sccurcd by thls Security
Instrument,

If the Funds held by Lender exceed the amounts pemutted to be held by applicable law Lender shall account to Borrow er
for the exces§ Funds in accordance with the requirements of applicable law. If the amount of the Fiinds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make Up thc dcﬁcxcncy in

) no more than twelve mom.hl) payments, al Lender’s sole discretion. .
e Upon payment in full of all sums secured by this Sccunty Instrument, Lender shall prompt]y refund to Borrower
. any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properiy, Lender, prior to the acquisition .
or sale of the Property, shall apply any Funds hc}d by Lcndcr at the time of acqursmon or sale as a credil against the sums
secured by this Security Instrument.
3.. Application of Payments. Unlcss ‘applicable law provides othcrwrsc all payrnems rcccned by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepay ment charges due under the Note; second, to amounts payable under -
paragraph 2; third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.
‘4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
_* Property which may attain pnomy over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
= shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly 10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
- under this paragraph. If Borrower. maka these paymcnts dutctly, Borrower shal] prosiiptly furnish to Lender receipts evidencing
the payments.
Borrower shall promptly dxscharge any lxcn which has pnonty over l!us Security Instrument unlcss Borrower {a)
_ ‘agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) coatests in good
faith the lien by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lién an agreement sansfaaory to Lender subor-
. . dinating the lien (o this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
- may aftain priority over this Security Instrumeni, Lender may give Bomrower a notice ldcntlfymg the lien. Borrower shall
"7 ¢ satisfy the lien or take onc or more of the actions set forth above within“ 10 days of the giving of notice.
® S. Haxzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
ce the Property insured against loss by fire, hazards included within the terin *‘extended coverage’ and any other hazards,
including floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to

Lender’s approval which shall ot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender -
may, 8t Lender’s option, obtain covcrage to protect Lender's rights in the Property in accordance with paragraph-7.
All insurance policies and renewals shail be acceptable o Lender and shall include a siandard mortgage clause. Lender
] _ shall have the right 10 hold the policies and renewals. If Lender requires, "Borrower shall promptly give to Lender all receipts
LT of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to thc insurance carrier and
o Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or rcpazr
of the Property damaged if the restoration of repair is econom:ca!ly feasible and Lender's security is not lessened. 1f the
restoration or repair is not cconomically feasible or Lender’s security would be lcssemd the insurance proceeds shall be

~ applicd 1o the sums secured by this Security Instrument, whether or not then due, with  any excess paid to Borrower. 1f Borrower
abandons the Property, or does not answer within 30 days a noticz from' Lender that the insurance carrier has’ ‘offered to
R settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
. -or to pay sums secured by this Sccunt) Instrument, whether or not then duc Thc 30-day pcnod will bcgm when the notice
- is given. -
o . Unless Lender and Borrower otherwise agrcc in \hrmng. any applrcauon of procceds to principal shall not cxlcnd
~ or postpone thé due date of the monthly payments referred to in paragraphis | and 2 or change the amhount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
" from damage to the Property prior to the acqmsmon shall pass to Lender to the exient of the sums secured by this Security
Instrumemt immediately prior to the acquisition.
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6, ()ccuparu. I’resenallun, \lainlenanct and l’roltcllo-n of the Property; Berrower's Loan App!ltauun.
lLeaseholds. Borrower shall eccupy. establish, and use the Property as Borrower's prncipal residenve within sinty days
after the execution of this Security Instrument aird shall continue to oceupy the Propenty as Borrowes’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in vriting, which consent shall not be
unrcasonably withheid; or untess eutenuating circumstances exist which are beyond Botcower's control. Bosroner shall not
destroy, damage of impair the Propenty, allow the Propenty to deteriorate, or commit waste ¢n the Property. Borrower shall

“be in default if any forfeiture action or procecding, whether civil or criminal, is begon that in Lender’s good faith judgment

could resultin forfeiture of the Property or otherwise materially impair the lea created by this Securnity Instrument or Lender’s’

- security interest. Borrower-may cure such a default and reinstate, as provided in patagraph 18, by causing the action or

prmcedmg to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Propéry or-other matersial impainment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be indefaultif Borrower, during the loan application process, gave materially false or inaccurate
information or statements 10 Lender {or-failed to provide Lender with any matenal information) in conacction with the loan
evidenced by the Note, including. but not limited to, representations concerning Borrower’s ovcupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Borrowar shall comply with all the provisions of thc lease.
If Borrower acquires fee title to lhu Propenty. lh !Laseho!d anJ the fee title shall not merge unless Lender agrees to the
Meiger in writing. -

7. Proteclion of Lender s Rights in the Property. If Borrower fails m.pcr(orm the covenants and'agtccmcn'.s
comained in this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights in the Propenty
(such as a proceediag in bankn,plq ‘probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to prosect the value of the Propenty and Lender's rights in the Propenty. Leader’s
actions may include paying any sums sccured b) a lien which has priority over this Security Instrumient, appearing in court,
paying reasonable atterrieys” fees and entering on the Propcn) to make repairs. Although Lender may 1ah action under
this paragraph 7. Leéader doss not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Sccum) Instrument. Unless Berrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payablc. with'interest, upon notice from Lcr'zdcr to Borrower rc—qucs!ing

8. Mortgage Insurance.. If Lender reqmrcd mongagc insurance as a condmon of makmg the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate MOTtgage insurcr approved
by Lender. If substantially €quivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or céased to be in effect. Lender will accepl. use and setain these payments as a loss reserve indieu of mortgage
insurance. Loss reserve payments may no lorger be required, at the option of Lender, if mongage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer appro-cd by Lender again becomes available
and is obtained. Borrower shail pay the premiums required to maintain morngage insurance in effect, or to provide a loss
reserve, untl the requirement for mmtgagc insurance cnds in accordance with any written agreement between Borrower
and Lender or applicable law. ‘

9. Inspection. Lenderorits agem may make !casonable cntries upon and mspwt:ons of the Property. Lender shall
give Borrower notice at the timz.of or priot to an inspection specifying reasonable cause for the mspccuon

10. Condemnation. The proceeds of any award or claim for damagcs direct or consequential, in connection w |1h
any condemnation or other takmg of any pan of the Property, or for conveyance in licu of condemnation, are hél’tb\' assigned

‘and shall be paid to Lender.

In the eveat of a total taking of the Propeny, the procesds shall be applied o the sums secured by this Sccunty lnstrumcnl
whethér or not then due, with any_excess paid to Borrower. In the évent of a partial taking of the Propenty in \\h:ch the
fair market value of the Property immédiately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agrée in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the procetds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propcrt}
immediately before the taking. Any balance shall be paid to Borrower..In the event of a partial taking of the Propcny in
which the fair market value of the Property immadiately before the takmg is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless appllcable law otherwise pro-
vides, the proceeds shall be applied to the sums securéd by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borro“er. or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Bojiower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to rc;toranon or repair of the I‘mpen)
or to the sums sécured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in ummg, any application of proceeds to pnncnpal shall not eﬂcnd e
or postpone the due date of the monthly payments referred to in paragraphs § and 2 or change the amount of such pay ments.

11. Bormwer Not Released; Forbearance By Lender Not s Waiver. Extension of the time. for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the fiability of the original Borrov.er or Borrower’s successors in interest. Lender
shall not be required to commence procecdmgs against any successor -in interest or refuse to extend time for payment or

_otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made by the original

Borrower or Borrower's successors in interest. Any forbearance by Lendcr in etcrcnsmg any nghl or remedy shall'not be

_a waiver of or preclude the exercise of any right or remedy.

, 12. Successors and Assigns Bound; Joint and Several Llabllll) H Co-sagntrs. The covenants and agrccmcnls of
this Security Instrument shall bind and benefit the successoss and assigns of Lender and Borrower, subject to the provisions

-of paragraph 17. Borrower’s covenants and agreements shall be jaint and several. Any Borrower who co- signs this Security
- Instrument but does not exécute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thai

Borrower's interést in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the

“sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,

forbear or make any accommoda'w'ls with regard to the terms of lhh Security Ir'slrumcm or lhc Note \ulhou! that Borrower™s
consent.
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1}.. Loan Charges. If the loan szecufed by this Security Instrument is subject to a Jlaw which sets mavimum loan
- charges, and that faw s finally interpreted so that the interest or other loan charges collected or to be collecied in connection
with the Toan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce
the charge to the permitted limit; and (b) any sums already. coltected from Borrower which exceeded pcmumd limits will
be refunded to Borrower. Lender may choose to muake this refund by reducing the principal owed under the Note or by making
a dlrul payinent to Borrower. If a refund reduces-principal. the reduction mll be treated as a partial prepayment without
any prepayment charge under the Note.

14. -Nofices.  Any notice 1o Borrowér provided for in lhl\ Suunl) Instrument shall be given b) dehvering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any oth¢r address Lender dgﬂlgnat;s by notice 1o Borrower. Any notice -
"pm\ ided for in this Security Instruinent shall be deemed to have been given to Boruw.u or lcndcr when given as pmnded .
_in this paragraph.’ 7

15. GO\erning Law; be\erabilll\. 1h|s Security Instrument shall be gmcmgd by federal law and the law ef the
jurisdiction in which the Property is located. In the event that any pm\mon of clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sécurity Instrument or the Note which
can be given effect without the conflicting pro‘ ision. To this end the provisions of this Sc»um) Instrument and the Note
are declared to be severable.

16.  Borrower’s (‘op) Borrower shall be given one confonncd copy of the Note and of this Secusity Instrument.

17.. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
pcrson) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this opuon shaii not be exercised by Leader !fcxcrmse 15 prohibited by federal -

_ law as of the date of this Se..uru) Instrument. .

If Lender exercises this option, L.ender shall give Borrower notice of accelcrahon The notics shall provide a pcnod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower fiust pay all sums secured

_ by this Security Instrument. If Borrower fails to pay lhesc sums prior 10 the expiration of this period, Lender may invoke

any remedies permitted by this Security Instrument without further notice or demand on Borrower:

18.. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of lhns Sccurity Instrument discontinued at any fime prior to the earlier of: (3) 5 da)s (or such nther. pcnod -
as applicable law may specify for reinstatement) before sale of the Property pursuant {0 any power of sale contained in this’
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditicns are that Borrower:
(2) pays Lendef all sums which then would be due under this Securify Instrument and the Noté as if no acceleration had» )
occurred; tb) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to. reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instriment. Lender’s rights in the Propem and Borrower’s obligation to pay
the sums secured by this Sécurity Instrument shail continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations, secured hereby shall remain fully effective as if no acceleration had occurred. Howe& er, this
"right to reinstate shall not apply in the case of acceleration undzr paragraph 17.

: 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note ((ogether with this &car.t)

" Instrument) may be sold onc or more times without prics nolice to Borrower. A sale may result in a change in the entity
(known as the “*Loan Servicer™) that collects monthly payments due under the Note and this. Sccunly Instrument. There
also may bc one or mwore changcs of the Loan Servicer unrelated_to a sale of the Note. If there is a change of the Loan
“Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which pa)ments shouid be made
The notice will also contain any other information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or rclcasc
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,-anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propenty of small quantities of Hazardous Substances that are generally !ccogmzcd to be appropriate
to normal residential uses and fo maintenance of !he Property.

, Borrower shall promptly give Eender written notice of any inv c)ugauon claim, demand lawsuu or other action by
any govermnmental or regulatory agency or private ‘parly involving the Property and any Hazardous Substance or
~ Environmental Law of which Borrower has actual knowledge. If Borrewer learns, or is notified by any governmental or

" regulatory aulhonl) that any removal or other remediation of any, Hazardous Substance affcctmg the Property is ncccssary

Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. .

As used in this paragraph 20, “*Hazardous Substances’” are those substances defined as toxic or hazardous substanccs -
by Environmental Law and the following substances: gasoline, kerosene, othér flammable or toxic petroleum products, toxic

_pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, **Environmental Law’” means federal laws and laws oft]k',junsdlct;on where the Property is located

,thal relate to health, safety or environmental protccnon

\0\ UNIFORM COVENANTS. Bonm\cr and Lender funher covenant and agtee as follows:

21. Acceleratlon, Remedies. Lcnder shall give notice to Borrower pnor t¢ acceleration follomng Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior {o acceleration under paragraph 17
unless applicable [aw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the

- default; {c) a date, not less than 30 days from the date the notice is given fo Borrower, by which the default must
be cured; and (d) ghat failure to cure theé default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property at public auction: at & date not less than 120
days in the future. The notice shall further inform Borrower of the right to reinstate after acceieration, the right to
bring a court action to assert the non-existence of a default or any other defense of Borrower 10 acceleration and sale,
and any other matters required to be included in the notice by applub!e law. If the default is not cured on or before

~ the date specified in the notice, Lender st its option may require immediatc payment in full of all sums securtd by

this Security Instrument without further demand and may invoke the power of sale and any other remedies

by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
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paragraph 21, including, but not limited (o, reasenable atlorneys’ fees and costs of title evidence. o -
o - If Lender invokes the power of sale, Lender shall give wriiten notice to Trustee of the occurrence of an event
"~ of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take such action re-
garding notice of sale and shell give such notices to Borrower and to other persons as applicable law ‘may require.

" After the time required by applicable law and after publication of the notice of sale, Trustee, without demand on
Borrower, shall sell the Property &t public auction to the highest bidder at the time and place and under the terms
designated In the notlce of sale in one or more parcels and in any order Trustee determines. Trustee may postpone

- sale of the Properiy for a period or periods permitted by applicable law by public announcemnt at the linie and place
fixed in the notlce of sale. Lender or its designee may purchase the Property at any sale.- S )

Trustes chall Geliver (o the purchaser Trustce’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including,
but not timited to, reasonable Trustee’s and attorneys® fees; (b) to sll sums secured by this Security Instrument; and
{c) any excess (o the person or persons legally entitled to it or to the clerk of the superior court of the county in which .
the sale took place. L _ A - : :

. 22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrumient and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property withoui warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs. ' . : '

23. Substitute Trustec. In accordance with applicable law, Lender may from time to time appoint a successor trustee -

_ 1o any Trustee appointed hereunder who has ceased to act. Without conveyance of the Propeity, the successor trustee shal}
succeed to all the tisle, power and duties cornferred upon Tsustee herein and by applicable law. -

24. Use of Property. The Property is not used principally for agricuitural or farming purposes. - e

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togethe

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into.2nd shall amend” -

and supplemcent the covenants and agreements of this Security Instrument as if the rider(s) wer¢ a part of this Security Instrument.

fCheck applicable box(es)} ’ i -

[ ] -Adjustable Rate Rider 0 Condominium Rider (] =4 Family Rider

[ Graduated Payment Rider {] Planned Urit Development Rider { ] Biweekly Payment Rider
[} Balloon Rider [ Rate Impiovement Rider , [ ] Second Home Rider
] Other(s) {specify] ' ~ : :

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument
and in any ridet(s) executed by Borrower and réecorded with it. : ’

Wilnesses:

(L2 / v ()
NIGeIZAS /P /) (Seal)

-Bosrower

7 77
(j{OHN LEE HOLLA

) 226\4—6;43@ /
{ y/,,m >y ‘/);,mfl{) (Seal)

ya

é e -Borrower

NELOPE .D. PAYNTER - s
544-52-9967

(Seal)

-Borrower

(Seal)

-Borrower

[Spmhh; This Lise For Acknowledgment}
STATE OF WASHINGTON County of grapprta K L Bt
Ox. this day personally appeared before me  jouy 1 EE HOLLAND AND PENELOPE D. PAYNTER

- . 'iperson or peisons acknowledging instrument}, 10 me known tobethe  yupyyy puaLs lindividual oGndividuals]
~ described in and who executed the within and foregoing instrument, and acknowledged that  qypy fhe or she or
ey} signed the same as THEIR - [hisor her or fheir}lree and voluniary act and deed, for the uses

nd purposes therein mentioned. _ )
- Given under my hang: al~weal thi ASAY , _ - day of AQT\O '
19q4 . e Ql " o - -
: f /S 1., -\ SIGNATURE “DAmt  NySTEOW
&, E
‘TITLE OF OFFICER (¢

WAL S Y Lo AN ' -
' WASHR TON Form W46 8% (page Sof S pages; -




