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- PARTIES: This Deed of Trust is‘nméde on APRIL 14, 1994 , amﬁng the Grantof, SIVPHAN ,D_ (IRISJFIiSPN AND

BOOK /42 PAcE 68

8¢ 3¢ : DEED OF TRUST

KARFN A (HRISTENSEN, HUSRAND AND WIFE I o o o
{"Borrower”), RIVERVIEW Q[‘RVI(E‘S ARG, ) N R o o K ,('_Tlustee"l;
“and the Beneficiary, RIVERVIEW &VIM‘S BANK FQB L . S e

a corporation crganized and existing under the laws of - 'H{E U.S. A © . whose addréss is 7_QO NE FOURTH AVE B
-BOX 1068 CAMAS, WA 98607 . . e L _"lender®).

" CONVEYANCE: For va'us -ecen.ed Borlo-.er urevocab'y gcams and conveys to Irustee in tiust, wulh power 01 sala, lhe real estate desciibed
below and all rights, easements, appurtenances, rents, leases and existing and luture improveaments and fixtures (ali called the “property®).

‘PROPERTY ADDRESS: MP 2,54L SKYERD . WASHOUGAL ) " .Washington 98671

iSereen) T e T 12 Code?

LEGAL DESCRIPTION: - , o : ,
" SEE EXHIBIT ‘A’ ATTACHED HERETO AND MADE A PART HEREOF. ' :
, S - FILED Fop Rn,cr’u’;
SK}-H T (_‘/)"I\SH i
ay QKM ANIA GO, JILK

ber 192 30 Ph 19y

- o . it
. o ~ GARYM.0LSON

et s aasemec

tocated in SKAMANIA ' : County, Washington. ’ S A e

’ﬂTLE Borrower covenams and warrants title to the property, except fot encumbrances of record, municipal and 1on:ng ordinances, current
taxes and a=sessmen'(s not yet due and .

SECURED DEBT: Thas deed of trusl sacures to Lender repayment of the secured debt and the performance of the covenants and agteements

s - contained in this deed of trust and in any other document incorporated herein. Secured debt, as used in'this deed of trust, includes any

- amounts Borrower owes to Lender under this deed of trust or under any instrument secured by this deed of trust and all modlflcatnons,
extensions, and renewals thereof.

The secured debt is evidenced by (List all instruments and agreemems secured bv this deed of trust and the dates thereof.}:

L o 1

a qur(o Advences: The above debt :s secured even though alt or part of it may not yet be advanced. Future advances are .
contemplated and will be sgcured to the same extent as if made on the date this deed of tmst is executed. -

D Revolving credit loan agreement dated ) , with intial annual interest fate of %.
Al amounts owed under this agreement are secured even though not all amounts may yet be advanced. Future advances
under the agreement are contemplated and will be secured to the same extent as if made or the date this deed of trust is

executed. |
S . The above obligatior is due and payable on MAY 1, 2004 - - _if n(")t paid earlier.
' 7 The total unpaid balsnce secured by this deed of trust at any one time shall not exceed a maximum principal amount of EIGHT
) THOUSAND FIVE HINDRED AND NO/100* * * * & % & & & % * _Dollars {3 8,500.00 ). plus interest,

plus any amounts disbursed under the terms of this deed of trust to prolsct the security of this deed of trust of To perform any of the
covenants contained in this deed c¢f trust, with interest on such disbursements. )

DVM Rate: The interest rate on the obhgatnon secured by th's deed of trust may vary according to the terms of that obligation.

S DA copy of the loan agreement containing the terms under which the interest rate may vary is attached to this deed of trust and
- “made a part hereo!.

RIDERS: DCommefaaI 4 : . : D

Acmomeocuan‘ STATE Wsnmsmn CLARK . ‘ County ss:
S Onthis _\I-Y - dayof - = F \ \C‘QL&. ., beforeme personally appeared
: SI'EHMDG-IRIS'I‘BGENAND A CHRISTENSEN, - H[EBANDANDWIPE (omeknovmtobethe
- nGvidudd lndmdua.(s) described in and who executed the within and foregoing mstrumem and acknowledged that THEY )

Acknowiedgment bs.gnecx the same as_THEIR " tree and vohmntary act and deed, for the uses and purposes therein mentioned.
o e - - ) ' . ___ (Title(s})
T ’ - - of the corporation that executed the within and foregomg instrument, and acknowiedged satd nstrument to be the free and

C eresemee | _‘,’3.‘5’.?.‘.“ aci and deed of said corporation, fot the uses and purposes therein mentioned, and on oath stated that
- ] ed to execute said instrumem and that the seal afﬁxed is the corporate sea! of sad corporation.

%,
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: ..-.‘ F ' - 2t
) - ;" :.‘. &"’M qvhe(bof i f.ave hereumo set my hand and a!flxed my official seal the day and yev first sbove written.
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_ , " COVENANTS ROOK 142y, , b /t/
1. Payments. Borrower a?rees to make all payments on 1?\6 secured debt v.hen due. Unless Borower and Lender ‘agred otherwise, any
1

payments Lender receives from Botrowes of for Borrower's benefit wiil be applied fest 1o any amounts Borrower owes on the secured deht

exclusive of interest or principat. second to interest, and then to principal. i partiat prepayment of the secured deit cccurs for any reason, it will
not reduce or excuse any scheduled paymert until the secured debt is paid in fuld. | . -

2. Claims Against Tith. Borrower wilt pay all taxes, assessiments, and other charges altributable 10 the properiy when dus and will defend title
to the propeily against any claims which would impair the lien of this deed of trust. Lender may require Borcower to assign any rights, clairns or
~ defenses which_ Borrower may have against partiss who sugply labor or mateials to improve of maintain the property.

3. Insurence. Borrower will koep the property inswed under terms acceplable (o Lender at Borrower's expense and for Lender’s benafit. Alt
insurarice policies shall'include a standaid mortgage clause in favos of Lender. Lendsr witl be named as loss payee or as the insured on any such
insurance policy. Any insurante proceeds may be applied, within Lender’s discretios:, ta either the restoration or repair of the damaged property
of to the secured debt. If Lender requires morlgage insurance, Borrower agrees to maintain such insurance for as long as Lender requites.

4. Property. 80u6wer will keep the pcoperty in good condition and make all repairs reasonabtly necessary.

. 5. Expenses. Borrower agrees (o pay all Lender’s expenses, incloding reasonable attorneys” fees, if Borrower breaks any covenants in this deed

of trust of in any obligation secured by this deed of trust. Borrower will pay these amounte to Lender as provided in Coverant 9 of this deed of
trust. . ) . - _ - o o - : 3

6. Prior Security Interests. Urﬁqss Borrower first obtains Lendei's weritten consent, Borrower will not make or permit any changes (o any prior
security interests. Borrower will perform all of Botrower’s obligations under any prict mortgage, deed of trust or other security agreement,
including Borrower's cavenanis to make payments when dus. . Co ’ - ’ .-

~ 7. Assignment of Rents and Profits. Borrower ossigns to Lender the rents and profits of tho properly. Unless Borrower and Lender have agreed
otherwise in writing, Borrower may collect and retain the rents as long as Borrower is not in default. If Borrower defaults, Lender, Lender’s
2gent, of 3 court appointed feceiver magetake possession and manage the properfy and collect the rents. Any rerts tender collects shall be
applied first to the costs of managing the property, including court costs and attorneys’ fees, commissions to reatal agents, and any other
necessary related expenses. The remaining amount of rents will then apgly to payments ¢n the secured debt as provided in Covenant 1,

8. 'Loj.énholds: Condominiums; Planned Unit Dev : . Borrower agrees to comply with the provisions of any lease if this deed of trﬁsl is on

a leasehold. If this deed of trust is on a unit in'a condominium cr a planned uait development, Borrower will perform all of Borrower’s duties
under the covenants, by-lTaws, or regulations of the condominium or planned unit developiment. . - .

8. Authority of Lender to Perform for Boirowif._ If Borrower fails to perform any of Borrower’s duties under this deed of trust, Lender mai"
perform the duties or cause them to be performed. Lender may sign Borrowet’s name or pay any amcunt if necessary for perfarmance. If any

construction on the property is discontinued or not carried on in a reasonable manner, iender may do whatever is necessary to protect Lendér’s
security interest in the property. This may include completing the construction. ] .

Lender’s failure to perform will not preclude Lender from exercising ahv of its other ;'ights under the law or this deed of trust.

’ Arr‘\j aghdu’hls paid by Lender to peotect Lender's sécu:it"y interest will be secured by this desd of tust. Such amoﬁnts will be due on demand
and will bear interesi from the date of the payment until paid in fuil at the isterest rate in effect on the secured debt. - -

10. Defauit and Accilorilion. it Borrower fails to make any payment when due or breaks an
obligation secured by this deed of trust, Lender may accelerate the maturit
. invoke the power of sale and any other femedies permitted by applicable law.

- 11. Power of Sale. if Lénder invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event of default and -
of Lender’s electiofi to cause the property to be sold. Trustee and Lender shalil give such notices to Borrower and to other persons _as applicable
faw may require. In addition. Trustee shail record z notice of sale in'the county in which the propertyis located and shall publish notice of sale in
accordance with applicable hw.‘Tfustee shall then sell the property lin gross or in parcels) at public auction to the highest bidder for cash at the

. time and pface and under the terms designated in the notice of sale. Lender or Lend:r's designee may purchase the property at any sale. Trustee

- shall deliver to the purchaser Trustee’s deed conveying the property without any covenant or warranty, expressed or implied. Trustee shall apgly
the proceeds of the sale in the following order: (1) to all reasonable cosis and exrenses of the sale, including, but not limited to, reasonable

t

Trustee’s and attoineys’ fees: (2} to all sums secured by this deed of trust; and (3] the excess, if any, to the clerk of the superior court of the
county in which the sale took place. -

covenants under this deed of trust or any
y of the Secured debt and demand immediate payment and may -

12. Inspection. Lender may enter the property to inspect it if Lender gives Borrower notice beforehand. The notice must state the reasonable
cause for Lender’s inspection. - i

13. Condemnation. Borrower assigns to Lender the proceeds of any award or claim for damages connected with a condemnation of other taking

of all or any part of the property. Such groceeds wiﬁ'be applied as provided in Covenant 1. This assignment is subject to the terms of any prior
security agfreemeni. R .

- 14, Waiver. By exercising any iemed' available to Lender, Lender does not {;ive up any rights 10 later use an
{ R h

i > ather remedy. By not exercising
any remedy upon Borrower’s default, Lender does not waive any right to later consider the event a default if it ’

appens again.

15. Joint and Several Liability: Co-sigriers: Siccessors and Assigns Bound. All duties under this deed of trust are joint and several. Any

Borrower who co-signs this deed of trust but does not co-sign the underlying debt instrument(s) does so only to grant and convey that

- Borrovser’s intersst in the property 10 the Trustee undor the terms of this deed of trust. In addition, such a Borrower agrees that the Lender and

" . any other Borrower under this deed of trust may extend, modify of make any other changes in the terms of this deed of trust or the secured
debt without that Borrower's consent and without releasing that Borrower from the terms of this deed of trust-

- The duties and benefits of this deed of trust shall bind and benefit the successors and assigns of Lender and Barrower.

18. Notice. Unless othefwisé'fe uired by law, any notice to Bonowér shall be giveﬁ f)y delivering it or by mailing it addressed to Borrdwéf at the
" property address or any other ress that Borrower has given to Lender. Borrower will mail any notice to Lénder at Lender’s address on page 1
of this deed of trust, or to any ather address which Lender has designated. . . )

Any noﬁt;;e shall be deemed to have been given to Borrower or Lznder when gl")en in the manner stated above.

17. Transfer of the Property or a Beneficial Intersst in the Bommower. If all or any pant of the property or any interest in it is sold or transferred
without Lender’s prior written consent, Lender may demand immediate payment of the secured debt. Ler-der may also demand immediate
payment if the Borrowser is not a natural person and a beneficial interest in the Borrower is scid or transferred. However, Lender may not
- demand payment in the above situations if it is prohibited by federa! law as of the date of this deed of trust. ’ :

© *_18. Release. When Borrower has paid the secured cebt in full and all underlying agreements ha

_ to reconvey the property. Borrower agrees to pay all costs to record such reconveyance. i

19. Substitute Trustes. Trustee shall resign at the requost of Lender and may resigr: at its ‘own election. Upo'p the resignation, incapacity,
- disability or death of Trustee, Lender shall appoint a successor trustee by an insttument recorded in the county in which this deed of trust is
_recorded. The successor trustee shail thereupon be vested with all powers of the original Trustee. . -

ve been terminated, Lender shall request Trustee

20. Use of Property. The property subject to this deed of trust is not used principally for agricultural or farming purposes.
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bstslr - BOOK 7‘"/2- PAGE 126

Lot 6, SKAMANIA HIGHLANDS, aécording to the recorded Plat thereof ,
recorded in Book A of Plats, Page 140, in the County of Skamania and
State of Washington. -—-.-_ :




