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DEED OF TRUST ROOK /42 pace 605

THIS Deed of Trust is dated 13th day of Apri!; 1994 between - ,
~ Robert L. Healey and Lillian M. Healey (*Grantor®) whose address is .1IL Piper Road i
‘Stevenson, Washington 98648 and TMS Mortgage -Inc., DBA The Money Store, Bencficiary ("Leader,*)
md B - - s R -
" (‘Trustee.*) -

Grantor conycy's to Trusice for benefil of Lender ash:ncl’lciuy, with power of sale, all of Grantor's right, titlc, and
. Interest in and to the following described real property (the *Real Property®), together with ail exisling or subscquently
- erected or affixed improvements or fixtures located in Skamania County, State of Washington: : B

SEE SCHEDULE "A"™ ATTACHED

Grantor presently assigns to Lender (also known as Beneficiary) alt of Grantor’s right, title, and interest in and
~ to all rents, revenues, income, issues, and profits (the “Income®) from the Real Property described above,

“«Grantor grants Lender a Uniform Commercial Code securily interest in the Income and in all equipment, fixtures,
furnishings, and other articles of personal properly owned by Grantor, now or subsequently attached or affixed
- to the Real Property described above, together with all accessions, parts, or additions to, all replacements of, and
- all substitutions for any of such property, and together with all proceeds (including insurapce proceeds and refund
of premium) from any sale or other disposition (the *Personal Property*). The Real Property and the Personal
Property are collectively referred to as the *Property”. F T
© Grantor has agreed to provide the Property as collateial to secure an obligation of  [X} Grantor
-0 ) - ("Obligor®) in the principal amount of $62,000.00, ‘
This amount is repayable with interest according to the terms of a promisscry nole or other credit agreement
giyéﬂ to cvidence such Indcbiedness dated April 13, 1994, )

- The term *Credit Agreement® as used in this Deed of Trust means the Promissory note or other Credit Agreement
describing the repayment ferms of the Indebledness, and any notes, agreemeats, or documenis given in remewal,
modification, extension or substituiion for the promissory mote or Credit Agreement originally issued. The rate .
_ “of interest on the Credit Agicement is subject to indexing, adjustment, remewal, or reacgotiation. '

The term “Indebledness® as used in this Deed of Trust means ail principal and interesi payable uader the- Credit

Agreement pius (a) any amounts expended or advanced by Lender o discharge obligations of Grantor and (b) any
" expenses incurred by the Lender or Trusice to cnforce oObligations of Grantor hereunder, as permitted under this
~ Deed of Trust, together with interest thereon at the Credit Agreement rate. :

. .. The term "Gractor” is used in this Deed of Trust for convenience of the partics, and use of that term shall not -

", affect the liability of any such Granfor on the Credit ‘Agreement. * Any Graator who co-signs this Deed of Trust, but
g ‘does not execute the Credit Agreement: (a) is co—signing tkis Deed of Trust only to grant and convey that Grantor’s
7.7 Interest in the Property to Trustee under the terms of this Deed of Trust; (b) is not personally liable under the -

..~ Credit Agrecment except as otherwise provided by law or contract; (c) agrees that the Lender and any other Graator

7.7 bereunder may agree to cxtend, modify, forcbear, release any collateral, or make any other accommodations or amend—
"-. - ments with regard to the terms of this Deed of Trust or the Credit Agreement, without notice to that Graator, without

~ that Grantor’s cousent, and without releasing that Grantor or modifying this Deed of Trust as to that Grantor’s
. . -intefest in the Property; and (d) acknowledges that Lender would not have entered iato the lending iclationship
- “relating to the Indcbtedness except for reliance upon all of the obligaticns of all the Borrowers under this Deed of

= : - . ﬂ@gsst;—tea
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~ This Deed of Trml. Includmg lhc asslgnment of Income and the sccurity inleresl is given to
secure payment of the Indebtedness and _performance of all obligations under the Credit Agreement

‘and all obligations of Grantor under this Deed of Tnst and is given and accepted on the following
- tefms and conditions;

Payment and Performance,
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Grantor shall pay to Lender all amounts secured by this Deed of Trust as they become due, and shall stnctly
perform all of Grantor’s obligations.

Possession and Maintenance of the Property.

2.1
2.2

2.3

24

2.6

2.7

28

- Possession Until in default, Borrower may remain in possession and coatrol and Opcu(c and manage

the Property and collect the Income from the Property.

Duty tn Maintain. Grantor shall maintain the Property in first class condmon and promptly pcrform all
repairs and mamtenancc necessary 0 preserve its value,

Nuisance, Waste. Grantor shall neither conduct or permit any nuisance nm commit or suffer any sirip or
waste on or to the PropRrty or any portion thereof including without limitation removal or alienation

by Grantor of the nght to remove any umbcr, uutenals (includmg oil and gas), or gravel or rock
products.

Removal of Impro\ements Granlor shall not dcmollsh or remove any lmpmvements from the Rcal Propcrty

‘without the prior written consent of Lender, Lenider shall consent if Grantor makes arrangements

satisfactory to Lcndcr to replace any improvement which Grantor proposes to remove with one of at least equal

“valde, *Improvements® shall include all existing and future buildings, structures, and parking facilities,

Lendér’s Right to Enter. Lender and its agents and [epresenlatives may <nter upon the Propcrt) at all
reasonable times to attend to Lender’s interest and inspect the Property.

Compliance With ‘Governmental Requu'unents Grantor shal! promptly complv wnh all laws,

ordinances, and regulations of ali govermncntal authorities applicable to the use or occupancy of the Propcrly
Grantor may contest in good faith any such 1a%w, ordinance, or regulation and withhold comphmcc during any
proceedmg, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing

so and Lender’s interest in the Property is not jeopardized. Lender may require Grantor to post adcquale
security (rczsonably satisfactory to Lender) to profect Lender’s interest.

Duty to Protect. Grantor shall do all other acts, in addition to those sef forih in this secnon, ihat from

the character and the use of the Propcrty are reasonably niecessary to protect and preserve the security.
Construcuou Loan. If some or 211 of the proceeds of the loan ¢reating the Indebtedness is to be used lo
comnstruct or complete construction of any Improvements on the Property, the Improvemcnu shall be complctcd
within six (6) months from the date of this Deed of Trust of such other time period as may be set by the Lender
and Grantor shall pay in full all costs and expenses in connection with the work. Lender, at its option, may
disburse [0an proceeds under such terms and conditions as Lender may deem necessary to insuré that the lien of
this Deed of Trust shall have priority over all possible other liens, including those of material suppliers and
workmen. Lender may require, among other things, that disbursement requests be supported by receipted bills,
expense affidavits, waivers of liens, construction progress rcpons, and such other documcntzuon as Lcnder may

: rcasombly request.

‘Taxes

kN |

e

32

and Liens.

Payment. Grantor shall pay wbcn due before they : aecmnc delinquent all taxes and assessments levied against

or on account of the Property, and shall pay when due ali claims for work done on or for services rendered )

or material furnished to the Property. Gnntorshallmmnuinthel’mpntyfteeofm) hcnshanngpnontyovcr

or cqual to the interest of Lender under this Deed of Trust, exceptforthelicnofuxesmdmmentsnot

due, except for the prior indebtedness referred to in Section 17, and except as otherwise provided in Subsection 3.2.
Right to Conmtest. Grantor may withhold payment of any tax, assessment, or claim in connectica with a good

faith dispute over the obligation to pay, so long as Lender’s interest in the Property i is not jeopardized. If a licn
arises or is filed as a result of nonpayment, Grantor shall within 15 days after the lica arises or, if a lien is filed,
within l‘daysaﬂctGm(orha.snotlccoflhcﬁlmg securclhednschngcofthchcnordcposltmthundcr cashor
a sufficient corporate surcty bond or other security satisfactory to Lender in an amount sufficient to discharge the lien

__ Plus any costs, attorneys’ fees; or other charges that couid accruc as 2 result of a foreclosure or sale under the lien.

Evidence of - Payment. Grmtmshauupondcmmdﬁunuhloundumdenccofpavmcmofthcmesmm-

mentsandmuamhoructhcapproprmecoumyofﬁcialwdehmtolxndernmyumcawnncnmtemmtof
the taxes and assessments against the Property.

» Notice of Construction.- Grantouhallnotﬁyl.enderulast lSdaysbefmanyworklscommmced any

. services are furnisbhed, o:mymuahummpphedtothehopcnylfnmnonhencwldbcnxnedcn
. account of the work, services, ormt:thlsandtheconmwdSSSOOOOO(lfchmpenyismedfor I

»nomcsidenuﬂorcmrﬁuﬁdies'u%!'!__ the Property is used as a residence). Graator will on

request furnish bt.cnderdmem

y i to[._cnderthag(}rantorcanandmllpaythecostofsnch
Improvements. G A e T . : o v

o

N
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4.

-~ If Grantor fails (0 comply with any provision of this Deed of Trusi, including the obligation to mainwin the prior

= Indebtedness in good stunding as required by Section 17 bercunder, or if any action or proceeding is commenced

- . that would materially affect Lender’s interest in the Property, Lender may at its option on Grantor’s behalf take the
required action and any amount that it expends in so doing shall be added to the Indebtedness and bear intcrest at

RS the rate the Note bears. Amountswaddedshaubcpayableondcmmdwithjnmeﬂﬁomtheduqofapeudimmﬂ
the rzte the. Note bears. The rights provided for in this section shall be in addition to any other rights or any

. Femedies to which Lender may be entitled om account of tbe default, '

- cure the default so as to bar it from any remedy that it otherwise would have bad.

3.5 Tax Rescrves. Subjc\jl to ;ny limitations set by applicable law, 'Lcrtidcr,m_ay require Graator to
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maintain with Lender reserves for payment of taxes and assessments, which reserves shall be created by

“advance payment or raonthly payments of a sum estimated by Lender 1o be sufficieat to produce, at lcast )
15 days before due, amounts at least equal (o tha taxes and assessments (o be paid. If 1S days before

payment s due the reserve funds are {nsufficient, Grantor shall upon demand pay any deficiency to Lender,
The teserve funds shall be held by Lender a3 a general deposit from Grantor and shall constitule
2 noninterest—béaring debt from Lender to Grantor, which Lender may satisfy by payment of the

-laxes and asscssments required to be paid by Grantor as they beconie duc. Lender does not hold
‘the reserve funds in trust for Grantor, and Lender is not the agent of Grantor for payment of the

taxes and assessicents required to be paid by Graator.

Property Damage Insurance, - _ ) 7 .
4.1 Maintenance . of Insurance.- Grantor shall procure and maintain policies of-

fire Insurance with standard
extended coverage endersements on a replacement basis for the full insurable value basis covering

all improvements on the Real Property in an amount sufficient to avold application of any coinsurance
clause, and with a mortgagee’s 10ss payable clause in favor of Lender. Policies shall be written by
such insurance companies and in such form as may be reasonably acceptable to Lender, Grantor shall
deliver to Lender certificates of coverage from cach insurer containing a stipulation that coverage will
not be cancelled or diminished without a minimum of 10 days’ written notice to Lender. C.
4.2 Grantor’s Report on Insurance. If the Property is not used as Grantor’s residence within 60 days

after the close of its fiscal year, Grantor shall furnish to Lender a report on cach existing policy
of insurance showing: ) )

(a) the name of the insurer;
(b) the risks insured; }
(c) the amount of the policy; .

(d) the Property insured, the then current replacement value of the Property and ‘the manner of

determining that value; and
(c) the expiration date of the policy. ] . - - ) _ ,
Grantor shall, upon request, bave an independent appraiser satisfactory to Lender determine the cash
- value replacement cost of the Piroperty. T : '

‘4.3 Application of Proceeds. Grantor shail prompily notify Lender of any 1oss or damage to the Property.

Lender may make proof of loss if Grantor fails to do so within 15 days of the casualty. Lender may,

at its election, apply the proceeds to the reduction of the Indebiedness or the restoration and repair

of the Propérty. If Lender elects to apply the proceeds (o restoration and repair, Grantor shall repair
or replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall,
upon satisfactory proof of such expenditure, pay or reimburse Granfor from the preceeds for the jeason—
able costs of repair or restoration if Grantor is not in default hercunder. Any proceeds which have not
been paid out within 180 days after their receipt and which Lender has not committed to the repair

or- restoration of the Property shall be tised (o prepay first accrued interest and then principal of the

“Indebtedness. If Lender holds any proceeds after pzyment in full of the Indebtedness, such proceeds .
shall be pzid to Grantos. ’ . L

4.4 Unexpired Insurance at Sal. Any unexpired insurance shall inure to the benefit of, and pass to, the

purchaser of the Property covered by this Deed of Trust at any trustee’s or other sale held under the
provision contained within, or at any foreclosure sale of such Property.

4.5 Compliance with Prior Indebtedness, During the period in which any prior Indebtedness described in

Section 17.1 is in effect, compliance with the insurance provisions contained in the instrument evidencing
such prior Indebtedness shall constitute compliacce with the insurance provisions under this Deed of
Trust, to the extent compliance with the terms of this Deed of Trust would constitute a duplication of
insurance requirement. If any procceds {rom the insurance become payable

Deed of Trust for division of proceeds shall apply only to that portion of the proceeds not payable 10
said holder of the prior Indebtedness. :

on loss, the provisions in this

4.6 Associstion of Unit Owners. In the cvent the Reat Property has been submitied to unit ownership

- pursuant {0 a Unit Ownership Law, or similar law for the es
ownership of Real Property, the insurance may be carried by the association of unit-owners in .
Grantor’s behalf, and the proceeds of such insurance may be paid to the association of unit owners for

lablishment of condominiums Or cooperative

the purposc of repairing or reconstructing ‘the Property. If not so used by the association, such proceeds
shall be paid to Lender. . ‘ -

4.7 Insurance Reserves. Subject to any limitations set by applicable law, Lender may require Grantor to

maintain with Lender reserves for payment of insurance premiums, which reserves shall be created by
monthly payments of a sum estimated by Lender to be sufficient to produce, at least 15 days before
~ due, amounts af least ¢qual to the insurance premiums to be paid. !

bearing debt from Lender to Grantor, which Lender may satisfy by payment of the insurance premiums
required (o be pait'. by Grantor as they become due. Lender does not bold the reserve funds in trust
for Grantor, and_ Lender is not the agent of Grantor for payment of the inmnnce'preminms required to be
 paid by Grantor. o T , __—

By!a.kinglheraqniwdaction,l.zndermumr
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6, Warcanty; Defense of Title. o L o }'V'( OK /‘/2 PAGF éog »
-~ 6.1 Title, Grantor warrants that i holds merchantable title to thé Property in fee stmple free of all encumbrances
otker than those set forth in Section 17 or in any policy of title insurance Issued in favor of Lender in
, connection with this Deed of Trust. o o o
6.2 Dcfense of Title, Subject to the exceptions in the paragraph above, Grantor warrants and will forever
defead the title against the lawful claims of all persons. In the event any action of proceeding is

commenced that questions Grintor's title or the interest of Lender or Trustee under this' Deed of Trust.
. Grantor shall defend the action at”its expense. ' ’
Condemnation. : ' ’

7.1 Application of Net Proceeds. If all or any part of the Propeity is condemned, Lender may at fts .
- ¢lection require that all or any portion of the net proceeds of the award be applied to the Indebtedness.
- The net proceeds of the award shall mcan the award after payment of all reasonable
attomeys’ fees necessarily pald or incurred by Grantor, Lender,
~ natien,” - o ' : S
1.2 Proceedings If any proceedings in condemnation xre filed, Grantor shail promptly notify Lender in
: writing and Grantor shall promptly take such steps as may be necessary to defend the action and obtain

costs, expenses, and
or Trustee in connection with the condem-~

the award. . :

. Imposition of Tax By State. o . , )
~ 8.1 State Taxes Covered. The following shall constitute state taxes (o which this section applies:
@A specific tax upon trust deeds or upon all or any part of the [ndebtedness secured by a

trust deed or security agrecment. ' Ny '
(®) A specific tax ou a grantor which the taxpayer is authorized or required to ded
“on the Indebtedness secured by a deed of trust or security agreement. - o
(c) A tax on a trust deed or security agreement chargeable against the Lender or the holder of the
note secured. ' -

(d) A specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by & Grantor. . - : : N '
8.2 Remedies. If any state tax to which this section applies is cnacted subsequent to the date of this
Deed of Trust, this shall have the same effect as a default, and Lender may exercise any or all
‘of the remeédies available {o it in the event of a default unless the following conditions are met:
(a) Graator may lawfully pay the tax or charge imposed by the statc tax and -
(b) Grantor pays-or offers to pay the tax or charge within 30 days after notice from Lender that

uct from payments -

, the tax law has been enacted,
~ Power and - Obligations of Trustee. ) i o : L
9.1 Powers of Trustee. In addition to ali powers of Trustee arising as 2 matter of law, Trustee shall have the
power (o take the following actions with respect to the Property upoa the request of Lender and Grantor:
(2) Join ia prcparink*and filing 2 map or plat of the Real Property, including the dedication of
of streets or other rights in the public. : ,
() Join in granting any easement or creating any restriciion on the Real Property, ! ] :
- {¢) Join in ‘any- subordination or other agreement affecting this Deed of Trust or the interest of Lender
7 under this Deed of Trust. e
(d) Sell the Property as provided under this Decd of Trust. - ;
9.2 Obligations’ to Notify. Trustee shall not be obligated to notify any other party of a pending sale under
o any other trust deed or lien, or of any action or proceeding in which Graator, Lender, or Trustee shall
be a party, unless the action or proceeding is brought by Trustee.

9.3 Trustee. Trusice shall meet the qualifications for Trustee in applicable state law.
. Due on Sale.
-10.1 Comsent by Lender. Lender may, at its opfion: ;o
(a) declarc immediately diue and payable all sums secured by this Deed of Trust, or
(b) increase the interest rate provided for in the note or other documenis evidencing the Indebtedness and
impose such other conditions as Lendér deems appropriate, upon the sale or transfer or all or any part
of tke Real Property witkout Lender’s prior written consent i ) :
If any Grantor is a corporation, transfer also includes any change in ownesship of more than 25% of

. the voting stock of Grantor.

~ I Grantor or prospective tnn;fcrcc applies to Lender for consent to a transfer, Lender ;ﬁ.ay require “such

information concerning the prospective transferee as would normally be required from tln:rmmr loan
applicant, '

Security Agreement: Fimancing Statement. : o
11.1 Security Agreement: This instrument shall constitute a security agreement to the extent any of the
Property constitutes fixtuses, and Lender shall have all of the rights of a secured party under the
" Uniform Commercial Code of the state in- which the Real Property is located. To the extent
any of the Property constitutes fixtures, this Deed of Trust shall be filed as & fixture filing in
~ the real property records.- o o '
Security Interest. Upon request by Lender,
whatever action is requested by Lender to

at'any time and without fusther authorization from Grantor, file copies or
- reproductions of this Decd of Trust as a financing statement. Grantor will reimburse Lender for all
cxpenses incurred in perfecting or continuing this security interest.  Upon default, Grantor shall
assemble the Personal Property and make it available to Lender within three days after receipt of
. 11.3 Mobile Homes. If the Property includes mobile homes, motor homes, modulir homes, or similar
- structures, such structures shall be and shall remain Personal Property or Real Property as stated
above regardless of whether such structures are affixed to




14. Rights and Remedies on Defavi
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and olhcrwisc'pcrfo:ms:all the obligations imposed upon
Lender shall execute and deliver to Trustee 2 tequest for full
of Trust and shall execute and deliver to Grantor suitable

cat on file cvidencing Lender's security Interest in the

cyance fee or termination fee required by law shall be paid by
otwithstanding the terms of this Section 12, the reconveyance or
hall be paid by the Grantor whether or not such payment {s required by law.

. Reconveyance on Full Performance, ‘
H Grantor pays all of the Indebledness when due
Grantor under this Deed of Trvst and the Note,
feconveyance in the form set forth on this Deed
statements of icrmination of any financicg statem
Income and the Personal Property. Any reconv
Graator, if permitted by applicable Iaw. N
termination fee referenced therein s

. Default. : :

The following shall constltute cvents of default:

(2) Fallure of Grantor or Obligor (o pay any pb(nion of the Jndcblcddcss v;'hcn it is dqé.
(b) Failure of Grantor within the time required by - this Deed of Trust to make any payment

for-taxes, insurance, or for any other payment necessary to prevent filing of or to effect
‘discharge of any lien. : :

(c) Dissolution or termination of existence (if Graator is a corporaticn),

‘ insoivency, business
failure, appoiniment of a receiver for any part of the property of, assignment for the benefit

of ¢reditors by, the commencement of any proceeding under any bankruptcy or insolvency faws by
Or against, or the failure to obtain dismissal or deny the contents of any petition filed under -
any bankruptcy or insolvency laws within the time required to answer by, Grantor or any of the
individuals or entities who are herein collectively referred to as *Grantor®. '
(d) Default of Grantor under any prior obligation or instrument securing any prior obligation, or
commencement of any suit or other action to foreclose any prior lien. : i
(¢) If the Real Propesty has been submitted to unit owncrship pussuant to a Unit Oweership Law or
any similar law, failure of Grantor to perform any of-the obiigations imposed on Grantor by the
declaration submitting the Real Property to unit ownership, by the bylaws of the association of
unit owners, or by any rules or regulations thereunder, If Grantor’s interest in the Real Property’

is a. leaszhoid interest and such Propqrty has been submitted to unit ownership, any failure

upit owners or by any member of the - association, , : , ,

(f) Failure by Grantor to perform any Other. obligation under this Deed- of Trust if:

_ (1) Lender has sent to Grantor a written notice of the fail

( cured within '15_ days of the notice, or if the Gefault
has not commenced curative action or s not diligenti
{2) Grantor has been given notice of a breach of the
. within the preceding 12 months, - i
(8) If the interest of Grantor in the Propeity is a leasehold interest, any default by Grantor under
~ the terms of the lease, or any other Event (whether or not the fault of the Graator) that results
in the tefmination of Grantor's leasehold rights, . ; .

(h) Any breach by Grantor under the terms of any other agrecment between Grantor and Lender that is
not remedied within any 8race period provided therein, including without limitation any agreement
concerning ‘any indebtedness of Grantor t0 Lend=r, whether made now or later.

(i) If Lender reasonably deems itself insecure.

ure and the failure has not been

cannot be cured within 15 days, Grantor
¥ pursuing such curative action or;

same provision(s) of this Deed of Trust

14.1 Remedies: Upon the occurrence of any event of defaul
may cxercise any one or more of the following ri
remedies, provided by law:

(a) Lender shall have the right at its option without ndticc o Grantor 16 declare the entire Indebtedness
immediately due and payable, including any Prepayment penalty which Grantor would be required to
Pay. .

() With respect to all or any part of the Real Property, thc Trustee shall have the right 16 foreclose

by notice and sale, and Lender shall have the right to foreclose by judiciai foreclosure, in either case
in xcorda.ncc: with and to the full extent provided by applicablc law. :

t and at any time thereafter, T rustee or Lender
ghts and remedies, in addition to any other rights or

o Grantor, (o take pdsscssion of the Property and
collect the Income,

including amounts pg;st duc and unpaid, and appiy the net proceeds, over and
above Lender’s costs, against the Indebtedness. ) [

_ in person, by agent, or ihrough a receiver, - : R

(¢) Lender shall bave the right (o have a receiver appointed to take possession of any or ail of the

Property, with the POWeT (0 protect and preserve the Property, to operate the Property preceding

foreclosure or sale, acd to collect the Income from the Property and apply the proceeds, over and
above cost of the reccivership, agains the Indebtedness. The receiver may serve without bond if -
permitted by law. Lender’s right to the appointment of- ¢ ]
apparent value of the Property exceeds the Indebtedness by a substantial amount. Empioyment by -
Lender shall not disqualify a person from serving as a receiver. - :




-

S

7 15 Notice

hgldcr

16.1

o<

16.2

163

S 164

16.5

e 16.6 ’
s 16.7
16.8

16.9

(N If Grantor remains in possession of the Property after the Property is sold as provided above
or Lender otherwise beconies entitled 10 possession of the Properly upon default of Grantor,
Grantor_ shall become a tenant at will of Lender of the purchaser of th
while in possession a reasonable rental for use of the Property. - .
(g) If the Real Property s ‘submitted to unit ownership, Lender or.its designee may volc on any
matier that miay come before the meinbers of the ass
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¢ Preperty and “shall pay

| ociation of unit owacers, pursuant to the power

' of attorney granted Lender in Section 16.2. ]
A () Trustee and Lender shall have any other right or remedy provided in this Deed of Trust,
B - or the Note, - 7 : o : _ : ,
14.2 Sale of the Property. In excrcising its r/ighls and remedies, the Trustee or Lender shall be free

0 sell all ‘o1 any part of the Property tdgelhcr or s¢parately, in one sale or by separate sales,
Lender shall be entitied to bid at any public sale on all or any portion of the Property,

- ~ 143 Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of'any public

sale of the Personal Property or of the time after which any private sale oz other intended
disposition of the Personal Property is to be made. Reasonable notice shall mean notice given
at least ten days before .ihe time of the sale or disposition.

14.4 Waiver, Election of Remedies. A waiver by any party of & breach of a provision of this

Deed of Trust shall not. constitute a waiver of or prejudice the party’s rights otherwise 1o demand
strict compliance with that provision or any other provision. - Election by Lender to pursuc any
remedy shall not exclude pursuit of aay other remedy, and an election to make cxpenditures or

tzke action te perform an obligation of Grantor under this Deed of Trust after failure of Grantor
‘to perform shall not affect Lender’s right to declare a default and exercise ils remedies under this

Deed of Trust,

14.5 Att(_)mey’s Fees; Expenses. If Lender -institutes ;n)" suit or action to enforce any of the terms of

this Deed of Trust, Lendsr shall be entitled to recover such sum as the count may adjudge reasonable

_ as attomeys’ fees at trial and 9n any appeal. Whpthcr Or not any court action is involved, ali
‘rcasonable expenses incurred by Lender that in Lender's opinion are neccessary at any time for the

protection of its interest or the enforcement of its rights shall become @ part of the Indebtedness
payable on demand and shall bear interest from the dite of expenditure until repaid at the rite of
12 percent per annum or at the rate of the Note, whichever is higher. Expc_nses’ covered by this
paragraph include (without limitation) all attoroey fees incurred by Lender whether or not there is

a lawsuit, the cost of searching records, cbtaining title reports {including foreclosure Feports),
survcyo.*§’ feports, appraisal fees, title insurance, and fees for the Trustee, to the extenl permitted -
by applicable law. - .

Any notice under this Decd of Trust shall be in writing and shall be ‘effective whei actually delivered or,
 if mailed, shall be deemed effective 0n the second day
- postage prepaid, directed to the address stated in this Deed of Trust, -Any paity may change its address for

notices by written notice to the other parties. Lender requesis that copies of notices of foreclosure from the
~of ‘doy lien which has priority over this Deed of Trust be sent to' Lender’s address, -as set forth on page
-one of this Deed of Trust. : ; :

after being deposited as registered or certified mail,

Successors and Assigns. Subject to '!imi':ﬁti(}ns'stated'in 1his Decd of Trust on transfer of Grantor’s _
interest, and subjeéct to provisions of applicable law with respect to successor irustees, this Deed of

- Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns.

Unit Ownership Power of Attorney, If the Real Property is submitied to unit ownership, Granior
grants an irrevocable power of attorney to Lender to vote in its discretion on any matter that may come

~'before the members of the association of unit owners.  Lender- shall have the right to excrcise this power

of attomé_y:om.y after default by Grantor and may decline to exercise this power, as Lender may scc fit.
Annual R . If the Property i;_used for purposes cther than Grantor’s resideace, within

60 days following the close of each fiscal year of Grantor, Grantor shali fumish to Lender a

statement of net cash profit received from the Property during Graator’s previous fiscal Year in such -
detail as Lender shall ‘require. "Net cash profit® shall mean ail cash receipts from the Property less all
cash expenditures made in connection with the operation of the Property. ' ,

Applicable Law. This Deed of Trust bas been delivered to Lender in the state in which the

Lender is located. The law of that state shall be applicable ‘for the purposc of construing and
determining the validity of this Deed of Trust and, to the fullest extent permitted by the law of any state
ia which any of the Property is locatéd, determining the rights and remedics of Lender on default.
Joint and Several Liability, If Grantor consists of more than obe person or entity, the obligations

* imposed upon Grantor under this Deed of Trust shal] be joint and several.

Time of I"V:se'na.Timc‘isoftheesscuceofthisDeedoanm.r

Use. Tbe Property is noi used principally for agricultural ‘or farming purpose, = - :
Waiver of Homestead Exemption. Grantor hereby waives the benefit of the homestead exemption
as to all sums secured by this Deed of Trust o h

Merger. Thete shall be no merger of the interest or estate created by this Deed of Trust with say
othcrimc‘rcgtoresmcintbc?ropcnynmytimchc!dbyorforthebcncﬁtofhcndcrinmy
capacity, without the written consent of Lender. = .
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16.10 Substitute Trustee. Lender, at Lender’s option, inay from time to time appolnt a successor trustes to -
‘ any Trustee appolnted hercunder by an instrument excculed and acknowlcdged by Lender and recorded in
the office of the Recorder of the county where (he Propetly s located, The lastrument shall contain
ti¢ pame of the original Lendcr, Trustee, and Grantor, the book and page whére this Deed of Trust
is recorded, and the name and address of the successos trustec, The successor trustee shall, witkout
conveyance of the Property, succecd (o all the title, pbwéts, and dutles conferred upon the Trusice
bereln and by applicable law., This procedure for substitution of trustee shall govern to the exclusion
~ ~of ali other provislons for substitution. ’ '
17. Prior Indcbtedness. -
17.1 Prior Licn, The licn sccuring the Indebledness secured by this Deed of Trust is aod remains
- sccondary aud inferior to the licn, securlog payment of a prior obligation in the form of a:
(Check which Applies) Trust Deccd  Mortgage. Land Sale Contract Other (Specify)

The- prior obligation has a current principal balance of approximately $0.00, and is in the
origlnal principal amount of $0.00. Graator expressly covenants and agrees to pay or sce (o the
payment of the prior indebledness and (o prcyent any default thercuader. ’ o
17.2 Defauit, If the payment of any installment of principal or any interest on the prior indebtedncess is not
made witlln the time requised by the note evidencing such Indebledncss, or should an cveat of default occur
under the instrument sccuring such indebledness and not be curcd during any applicable gracc period thereln,
then the Indebledaess sccured by this Deed of Trust shall, at the option of Lender, become immcdiately duc
__ -and payabic, and this Deed of Trust shall be in defaull, o - v : L
17.3 No Modifications. Grantor shall not enter into any agreement with the bolder of any morigage, deed of
lrust or other security agreemént which has priority over this Dced of Trust by which thai agreement
is modified, amended, cxtended, or renewed without the prior written consent of Lender. Grantor shall
ncither request nor accept any future advances under a prior morigage, deed of trust or zny other security
agreement withoul the proper written conseat of Leader. _ i i : . ,
18. Notices to Grantor. The undersigned Grantor requests that all notices to Grantor fequired ‘under this Dced of

"~ Trust or by law bc mailed to Grantor al' Grantor's address as sct forth on the first page of this Dced of
Trust. ' : '

GRANTOR: . GRANTOR:

% SIlind 2 Moo tiny

- : , ) . Robert L. llealey
GRANTOR: - » , . GRANTOR; . ‘

Lillian M. Tlcalcy

El
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“  STATE OF WASHINGTON )

" County of SKAMANIA )
On this day personally a
to me koown to be (or in

INDIVIDUAL ACKNOWLEDGEMENT

:be) the lodividual, or indi ual{ Sl LS a 0 excculed the within and forcgoing instrument, and acknowledged
3 !

free and voluntary act and deed, for the uses and

County of Skamania ) . : T
- On this 13th day of April, 1994 , before me personally appeared Michael Taylor, Assistant Vice President
* and Michelle L. Settle, Assistant Sccretary , to mc knowa to be the Assistant Vice President 20d ;
;  Assistant Secrctary of the corporation that executed the within and forcgoing instrument, and acknowledged said
= - instrument to be the frec and voluntary act of said corporation, for the uses and purposes therein mentioned, and on
ouhstnedlhcyueaulhbrizadloexccukcsaidin.slmmtandthatthcsulafﬁxcdlsmccorpomescalof
! sald corporation. o ' ‘

pnti:osu therein mentis s, kA offi scalthu_U_'l_'ﬂday of APRIL , 1994 |
BY- 11 Jich S, Maiidk 2 _ (1710 _
Notary Public in and for the Ygi6 @M -:;-f() My Commission expires_ <} - | ~<}Q
B - PORATE/PARTNERSIIP ACKNOWLEDGEMENT
* . STATE OF : ) , )
. Ol )

. In Witaéss Whereof I bave bercunto set my hand and affixed my official seal thc day and ycar first above written.

Residing at - -

= Notary Public in and for the state of: Washington . My Commission expises

T To: _

) 'thisDeedomes(havebgcnfullypddmdmisﬁed. You are hereby
’mﬁmmmofmhbeedo{Trwwmwm,

- - and related documests to :

I REQUEST FOR FULL RECONVEY,
"~ (To be used only when oﬁlauons have been paid in full) 7
" , . ,Trustce ' . T ] :

= The undersigned is the legal owner and holder of all indebtedoess secured by this Deed of Trust. All sums secursd by
' dirccicd, on payment {0 you of any sums owing (o

—7bylhet'cm‘soflhisDeedofTrust,lheuutcmhcldbyyﬁanmmh;Dwdomest. Plcascm;illhcreconvcyancp

. Date:

lo recoavey, withou! warranty, o the partics designated,
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. “Lot 3 of SKAMANIA LIGHT AND POWER COMPANYS ELECTRIC ADDITION according
to the official plat thereof, recorded in Book A of Plats, Page 42, in
‘the County of Skamania and State of Washington. o ‘

'EXCEPT the following descfibedeortion thereof:

Beginning at the Northeast corner of said Lot 3; thence West along the
- North line of the said Lot 3 a distance of 165 feet to the initial .
‘point of the tract hereby excepted; thence South 5 degrees West to the
Southwesterly edge of said  Electric Addition Plat; ~ thence
. Northeasterly along the edge of said plat 250 feet, more or less to
intersection with the North line of the said Lot 3; thence East along
the North line of the said Lot 3 a distance of 200 feet, more or less

to the initial point.




