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_/ NOTICE: THIS SUBORD_INATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY. BECOMING SUBJECT T0O AND OF LOWER PRIORITY THAN THE LIEN. OF SOME
-OTHER OR LATER ‘SECURITY INSTRUMENT-. B _ g - . :
" The undersigned subordinator and owner agrees as follows: -~ . -
1. PowerIechFederalCredltUnlon e e i L referred 1o herein ss “subordinator”;
is the owner and holder of a mortgags dated _Augqust 19 - 1993! which is recoided in volume ...
B of Morlgages, pége.;...4.9.\54.:“...’.;un«1/er auditor's fiie 1‘10117073 records of Skanan]a, . - County
2. l/ e S 1. o 1OR...Fied o etz e s e e referred to herein a3 “lender”, is the
owner and holder of a mortgage dafed .. 1 ’3:\ 19].:3. executed by, FQO.t%_[DP.%%??gg?d
) {which is{"recqrded in volume. . {/Z of Morlgages, pager,.;ss ........ T, under auditor’s i1é m‘n"/ f?j/'g records
- of Skaﬂlaﬂ]a,Cqunty) {which is to be recorded eoncurrenily herewith). .
- 3. Scott 1 _Peters and Ca rmen. D A]]]nger .......... ... ..o Feferred to herein as “cwner”, is the
oviner of all the real properly described in the mortgage identified above in Paragraph 2. : ' )
- 4. In consideration of benefits to “subordinator” from “owner”; receipt ‘and suficiency of which is hereby acknowledged, and to in-
- duce "lender’ to advance funds under its mortgage and all agreeinents in conneclion therewith, the “subordinator” does hereby
uncunditionally subardinate the lien of his mertgage idenlified in Paragraih 1 above to the lien of “lender's” morigage, identified
in Paragraph 2 above, and ali cdvances or charges made or accruing ihereunder, including any extension or renewal thereof. -
. 5. “Subordinater” acknowledges that, prisr to the ‘execution hereof, his has had the opportunitly to examine the terms of “lender’s”
- morigage, nate arnd agreements relating therelo, consents to and approves same, and recognizes that “lender” has no obligation to
i U “subordinator” lo advance any fundz under its mortgage or sce in the application of “le wler's” mortgage funds, arnd any applica-
! . tion or use of such funds for purposes other than those provided for in such mortgage note or agreements shall nct defeat the
. subo;(_lvination herein made in whole or in part. S ) ‘ . - :
— - 6. It is understood by the parties hereto (hat “lender” would not make the loan secured by the morigage in Paragraph 2 wiithout
this agrecment. 7 . 7 . ] ) ‘ . 0 ]
7. ‘This agreement shall be the whole and only agreemeiil belween the parties herelo with regard to the subordination of the lien or
: charge of the riorlgage first above mentioned to the lien of charge of the mortgage in {avor of “lender” shove referred to and
shall supercede and cancel any prior agreements as 1o such, or any, subordination including, but not limited to, those provisicns,
il any, contained in the morlgage first above mentioned, which provide for the subordination of the lien or charge thereof to a
morigage or morlgages (o be thereafter executed. = :
B

-

(F'revioma

- form to undersigned. .
" Executed this e 1 day of . :

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
. PERSON OBLIGATED ON YOUR REAIL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER: PURPOSES THAN IMPROVEMENT OF THE LAND. IT
IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THI

' STATE OF Wl GTON

" to me known to be the individualsid-ccribedinand ~ and Llﬂdﬁ_JBQ]I’,ODJ_S ecretary -

LA EL 193 Dy

~Foem N

‘The heirs, adminislraters, assigns and successors in interest of the “sibordinatos” shall be bound b:y this ‘agreement. Where the
word “mortgage” appears herein it shall be considcred as “deed of trust”, and gender and number of pronouns considered to con-
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BORDINATION AGREEMENT,

~ THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RETO. »
;e T ............ e eaonn ‘ .- ...... eeeenene e ) S ..,._.. = et et s e an

} Secretary T
. F J. S'l'A'P' NG ! 7 - .
s counTyY-or oMt X il COUNTY OF._SXamanids . ) ™ - - = ‘
- On this day personally appeared before me "Onthis..__19thdayor - jiovember e 19 93 "
- / . before me, the undemigned, a Notary Public in and for the State of Wash-

2 A B LT ington, dﬁly commissioned and swom, personally eppeared
/77758 D,Af/uz& 7 MM, Duey, CEO/President

wizo f "C“t,ed» the within “'qu_’eg‘ﬁng instrument, to me known o be the .._I'IlQ-m.«_.._‘,.Prsident ;ihdi<.;I!:l.e.,.-_,._~._.-Secrehry.

and acszdedged that . T/14 .. signed the same respectively of Power _Tech federal Credit Union .
a8 _TLLLL . free and voldhtary act and deed, the corporation thad executed the foregoing instrument, and acknowledged
" for the uses and pu therein mentioned. | the said instr ! the free and voluntary act and deed of said corpor-

- rposes _thereiq meniioned, and on oath stated that

ation, for
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- i - o * £
/‘(}\WEN under ﬁ hand and official seal this 7 i Fdn g

to executo the sa2id instrument and that the seal :
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Notary, icin apgd for the Sfate of Wash. " 2 8 Ml P MEG e and for tha Stale of Washineton . 7
tngton. residing®
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