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S< Z/£37/  DEED OF TRUST . . ' "““"“f

THIS DEED OPFTRUST ( Security [nstrument™) is made on APRIL 1ST,
1?94 Ihegrantorls TIMOTHY L. ASH AND, CLAUDIA SHAWNE BORDEAUX- -ASH, HUSBAND AND WIFE

.HO4

(”[!orrcwer" ). The trustee is

SKAMANIA COUNTY TITLE COMPANY ("Trustee”). The Leceficiary is

_ NORTH AMERICAN MORTGAGE COMPANY®
) : ) . i which is organized
and existing under the laws of - DELAWARE |
3883 AIRWAY DRIVE, SANTA ROSA, CA 95403
owes fLender the rrmupal sumof ONE HUNDRED EIGHTY THOUSAND AND 007100 '
Dollars (US.S - 180,000.00 ). This debt is evidenced by Borrower's note -
dated the same date as this Security Instrument (*Note®}, which proudes for monlhl) payments, with the full debt, if not paid
earlier, due and payableon - : MAY 01, 2024 This Security Instrument. secures to Lender:
(a) the repay ment of the debt evidenced by the \'ote with interest, and all renewals, extensions and modifications of the Note:
(b) the payment of all other sums, with interest, advanced under peragraph 7 to protect the seumt) of this Security
: Inalrumf-nt and (¢) the performame of Horrower's covenants and agreemerits iinder this Security Instrument and the Note. For
“this purpose, Borrower irrevocably granls and conveys to Trustee, in trust, with power of sale, the following dPSLrlbed
p.‘operl) located in SKAMAN I A County, Washington:
THE LEGAL DESCRIPTYION IS ATTACHED HERETO AS A SEPARATE
EXHIBIT AND IS MADE A PART HEREOF.

. and whose address 1s

("Lender” ) Borrower

Registaeg
nd=xed, uir
indirect

Fiis

which has the address of 1894 MARK HANNA WAY . STEVENSON o .‘.:" T

(Street} © . (City)
Washington 98648 (- Propert ¥ Address");
7 {(Zip Code) :
TOGETHER WITH all the i tmprm ements now or hereafter erected on the property, and all easements, appurtenanccs

i “and fixtures now or hereafter a part of the propcrt) All replacements and additions shall also be covered by this Security
. Instrument All of the foregoing is referred to in this Security Instrument as the “Property "

BORRO WER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the'right to grant
- ,.and convey the Properl y aml that the Property is unencumbered, except for encumbrances of record. Borrower warrants and

- wilk defend generall} the title to the Propert) against all Llaams and demands subject toany encumbrances of record.
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Uhht,,ah(-ns suured hC{ch) shall remain fully © lfntnc as if no acceferation had eccurred. ”(Nc\t:l’ this right to reinstate shall
riot apply in the case of aeceleration under paragraph 17. ]
"~ 19. Sale'of Note: Change of L.oan Servicer. The Note or & parlml interest in the Note (lngclhu with this Security
- instruicént) may be sold one or more times without prior notice to Borrower. A sale may re sult ina change in the entity (known
as the “i.canServicer®) that coliects monthly pay ments due under the Note and this Security Instrument. There also may be one
‘or more changes of the Loan Servicer unrelated to a sale of the Note! If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law.“The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dlelel storage, of relcasc of any
Hazardous Substances on or in the Prope:ty . Berrower shall not do, nor allow anyone else todo, any thing affecting the Propert;
that is in violation of any Bavironmental Law. The preceding two sentences shall not apply tothe presence, use, or storage on the
Property of small quantities of Hazardous Substances that are ‘generally recognized tobe appmpnate tenormal I’C&ldf‘nhal 1ses
and to maintenance of the Property.

- Borrower shall piomptly give Lender written notice of any m\eshbah(m ctaim, demand, lawsuit or other action by any
governmental or regulator y agency or private party involving the Property and any Hazardous Substance or Iivironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulatory authority, that
any removal or other remediation of any Hazsrdous Substance affecting the Property is necessery, Horrower. shell promptly
take all necessar y remedial actions in accordance with Environmental Law.

) As used in this paragraph 20. "iazardous Substances® are those substances defined as tosic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, texic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. Asusedin

~ this paragraph 20, "Environmental Law” means federal laws and la%s of the junsdu.uon where the Property is loCated that relate
to health;, safety or envifonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fo]lcm s

21. -\ccclcullon Remedies. Lendcr skall give notice (o Borrower prior to acceleration follow mg erow er's

' bteach of any covenant or agreement in this Security Instrument (but not prior to nccclcnhon under paragraph 17
unless applicabdle law provides otherwise). The nofice shall specify: (a) the default; {b) the action required to cure
the defauli: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured: and {d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of thé Property at public auction at a date not
less than 120 days in the future. The notice shall further inform Borrower of the right to feinstate “after
accéleration, the right to bring a courl action to assert the non-existence of a defaulf or any other defense of
Borrower to acceleration and sale, znd any other maftters required to be included in the notice by appllcab!e law_If
- the default is nof cured on or before the date specificd in the notice, Lender al its option may require immediate
.payment in full of all sums secured by this Security Instrument without further demand and may invoke the power
‘of sale and any other remedies pcrmlllcd by applicable law. Lender shall be entitied o collect all expeases incurred
in pursuing the remedics provided in this paragraph 21, including, but not lumtcd o, reasonable attorneys’ fees
and cosis of title evidence. :

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event
‘of defaull and of Lender’s clection to cause the Property to be sold. Trustee and Lender shali take such action
regarding nolice of sale and shall give such notices to Borrower and toother persons as applicable law may require.
After time required by applicable law and after publication of the notice of sale, Trustee, without demand on_
Borrower, shall sell the Properiy at public auction to the highest bidder at the time and place and under the terms
designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
sale of the Property for a period or perieds permitted by apphcable law by public announcement st the time and

“ place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facic evidence of the truth of the
statemenis made therein. Trustce shall apply the proceeds of the sale in the following order: (a) to all expenses of
: the sale, including, bt not fimited to, reazonable Trustee's and attorneys' fees: {b) to all sums secured by this
. Security lastrument; and (c) 2ny excess to the person or persons legally enmled to itor to the clerk of the superior

court of the coenty in which the sale ook place. :

22. Reconveyance. Upon payment of all sums secured by tms Security Instrument, Lender shall rcqucsl I'nmee to
réconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to thc persen or persons
legall y entitied toit. Such person or persons shall pay any recordationcosts.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to appomt a successor trustee toany
Trustee appointed hereunder who has ceased to act. Without convey ance of the Property, the successor trustee shall succeed to
all the title, power and duties conferred upon Trustee herein and by applicable law.

-
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total amount of the sums secured immediately before the teking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. Inthe eveni of a partial taking of the Property in which
the fair market valus of the Peoperty immediately before the iaking is less than the amount of the sums secured immedistely
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secnred by thisSecurity Instrument whether or not the sums are then Jue. ° :

' If the Property is abandoned by Borrawer, or if, after notice by Lender to Bortower that the condemnor offers to moake an
award or settle a claim for damages, Borrower fails to respaid to Lender within 30 daysaftér the date the notice is given, Lender
is authorized 1o coltect and apply the proceeds, at its option, either to resloraticn or repair of the Property or to the sums sectred
by thisSecurity Instrument, whether or not then dve. ' ) ] i . ) )

Unless Lender and Borrower ntherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date of the monthly paymenis referred toin paragraphs | and 2 or change the amount of such pay ments.
I'l. Borrower Not Released: Porbearance By Lender Not a Waiver. Bitension of the time for payment or

nodification of amortizaiion of the sums secured by this Security Instrument

_ granted by Lender toany successor in interest of
Borrower shall not operate torelease the liebility of the original Borrower or Borrower's stecessors in interest. Lender shall not

_be required to commence proceedings against any successor in interest or refuse to extend time for paymenl or otherwise modify
“amcrtization of the sums secored by this Security iastrument by reason of any demand made by the original Borrower or
- Borrower's successors in interest. Any forbearance by lender in exercising any right or remedy shall not ke a wanver of or
preclude the exercise of any right or remedy. C = .. -
12. Successors and Ass‘gns Bound; Joint and Several Liability: Co-signers. The vovenants and sgreements of this
Security Instrument shall bing and benefit the successcrs and assigns of Lender and Borrower, subjct to the provisions of
paragraph 17 Borrower's covenants and agreements shall be joint ard several. Any Borrower who co-signs this Secirity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and cenvey that
Borrower’s interest in the Property under the terms.of this Security Instrument; {b) is not personally obligated to pay the sums
secured by this Security Insirument: and (¢) agrees that Lender a
make any accommadations with regard to the terms of thisSecurit ¥ Instrument or the Note without that Borrower’s consent.
13. Loan Charges. If the loan secured by this Security Instrument is subject t
-and that law is finally interpreted so that the interest or otier foan charges cullected or
“exceed the permitted limits, then: {a) any sich loan charge shall be reduced by the amount necessar y to redice the charge to the
permitted limit; and (b) any sums already collected from Borrower which éxceeded permitted limits wiil be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the
to Borrower. If a refund reduces principal, the reduction will be treated as a pariial prepay
under the Note. : ) S : B N )
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
_ mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed fo the Property
Addressor any ¢ther address Borrower desi'g'nale§‘b)' notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as providedin this paragraph.
V -15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
- conflicts with applicable law, such conflict shall not affect cther provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declased to

oalaw which sets maximum loan charges,

Note or by making a direct payment
ment without any prepayment charge

-

. beseverable. ’

. 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

‘17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any partof the Property or any interest -
d or transferred and Borrower is 0t a natural person)-

in it is sold or transferred (or if a beneficial interest in Borrower is so! |
withcut Lender’s prior written consent, Lender may, at iis option, require immediate payment in full of all sums secured by this

Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securify Instrument. « : '

o If L'eml_cr exercises this option, Lender shall give Borrower notice of éc-celqrat ion. The notice sﬁéll' provide a peri(;i of not
less than 30 days from the date the notice is delivered cr mailed within which Borrower must pay all sums secured by this

nd any other Borrower ma y agres toextend, modify, forbear or -

to be collected in connection with the loaiy

Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall havé the right to have

enforcement of this Securit ¥ Instrument discontinued at any time prior to the earlier of: (a) §

. days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any

power of sale contained in this

that the lien of this Security Imt}umcnt. Lender’s rights in the Property and Borrgwcr's obligation to'pay the sums secured b y
this Security Instrument shall continue unchanged. Upon reinstatement by, rrower. this Security Instrument and the
- VERSION 3.0 w27/91) S : Page 4 uf 6
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THIS SECURTTY INSTRUMENT combines uniform covenants for nmin‘:\( )9 } Pr‘ﬁﬁﬁmf{

at use and non-unifi, with limited
variations by jurisdiction to constitute a uniform securit y instrument covering réal property. i

UNIFORM COVENANTS. Busrower and Lender vovenantand agree as follows: - :
I. Payment of Principal and Interest; Prepay ment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evider=ed by the Note andany prepay ment and late charges due under the Note. -
.. 2.Pundsfor Taves and Insurance. Subjkect to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender vn the day monthly payments are Jue under the Note, until the Note is paid in full, a sum (*FPunds®) for:{a) yearly taxes
_&nd assessments which m:y attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on- the Property, if any; (c) yearly hazard or property insurance premivims: (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if an yiand (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the paymeznt of morigage insurance premiums. These items are celled
*Bscrow Items.” Lender may, atany time, colleci and hold Funds in an amount not to exceed the maximum amount alendeér for o
federslly related mortgage loan may require for Borrower's escrow account under the federal Reat Bstate Settlement Procedires
Actof 1974 as amended from time totime, 12 US.C. § 2601 et seq. ("RESPA ™), unlessanother law that applies to the Funds sets
alesser amount. If s, Lender may, atany time, collect and hold Funds in an amount not 16 exceed ihe lesser amount. Lender ma y
~ estimate the amount of FPunds due on the basis of current data and reasonable estimates of expenditires of futire Bscrow Itemsor

otherwise inaccordance with applicable law. ) ) r .

The Punds shall be held in an institution whose deposits are insured by a federal agency,
_{including Lender, if Lender is such an institution) or in any Pederal Home Ioan Bank. |
Escrow ltems. Lender may not charge Borrower for holding and applying the PPunds. an
verif ying the Escrow Items, unless Lender pays Borrower interest on the Punds and ap
a'charge. However; Lender may require Borrower 1o pay aone-
used by Lender in connection with this loan, unless applicable 1a
law requires interest to be paid, Lender shall not be required to

instrumentality, or entity
-€nder shall'appl y the Funds to pay the
nually analyzing the escrow acecunt, or
plicable law permits Lender to make such
time charge for an independent real estate tax reporting service
W provides otherwise. Unless an agreement is made or applicable
pay Borrower any. interest or earnings on the Punds. Borrower’

- and J.ender may agree in writing, however, that interest shall be paid on the Punds. Lender shall give 1o Borcower, without

Iv " time is not sufficient to pay the Escrow Items when due, Lender

.-

a Property which may attain priority over this Security Instrument, and leasehold pa

charge, an annual accounting of the Punds, showing crédits and debits to the Funds and the purpose for which each debit 10 the
Funds was made. The Funds are pledgedas additionalfsecmil y for all the sums secured by this Security Instrumient. .

if theé Punds held by Lender exceed the amounis permitied to be held by applicable law, Lender shall account té Borrower
for the eicess Punds in accordance with the requirezhent{_s of applicable law. lf’the amount.of the Punds held by Lender at any
may sonotify Borrowér in wriling, and, in such case Borrower

shall pay to Lefider_the amount necessary to make up the deficienc y. Borrower shall make up the deficiency in no more than

‘twelve monthly payments, af Lénder’s sole discretion.

) Upon pasyment in full 'of ali sums sccured‘b_)' this Security Instrument, Lender shall prompily refundto Borrower any
Hunds held by Lender. If, under paragraph: 21, Lender shall acquire or sell tHe Propert y, Lender., prior to the acquisition or sale of
the Property, shali appl y any funds held by Lender st the time of acquisition or sale as a credil against the sums secured by this
Security Instrument. : - : :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undor
paragraphs 1 and 2 shall be applied first, to an¥y prepayment charges due under the Note; second, 10 amounts payable under
paragraph 2; third, to interest due: fourth, to principal due: and last. 1o any fate charges due under the Note. S
4. Charges: Liens: Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
yments or ground rents, if any. Borsower
nner provided in paragraph 2, or if not peid in that manner, Borrower chall pay them on time
h ; ent. Borrower shall promptly furnish to Lender all notices of amounts t¢ be paid under this
paragraph. If Borrower mezkes these peyments directly, Borrower shall promptiy furnish to Lender receipts evidencing the
payments. ' : :

Borrower shall prémptlryidisc‘ﬁarge any lien \\:hi_ch' has pridrity over this Security - Instrument unless Borrower: (a) -

.,

i " agréesin writing to the payment of the obligation secured by the lien ina manner acceptable to Lender: (b) contests in'good faith

the fien by, or defends against enforcement of the lien in, legal ;

. _enforcement of the lien; or (c) secures from the holder of t

- which shall not be unreasonably withaheld. If Borrower fails to maintain coverage described above, Lender ma y. at Lender’s

. "shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lende

* this Security Instrument. If Lender determines that an ¥

this Security Instrument, Lender may give Borrower a nétice identif y
more of the actions set forth above within 10 days of the giving of notice. . . ;

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended ceverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

_ that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

option, obtain coverage to protect Lender’s rights in the Property in sccordance with paragraph 7. : '
Al insurance poticies and renewals shail be acceptable to Lender and shall include a standard mortgage clause. Lender

der all receipts of
- paid premiums and renewal notices. In the event of loss, Borrower shall gi ompt notice to the insurance carrier and Lender.
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24 Useof Property. The Property isnot used principall ¥ for agricultural or farming purposes.

25. Riders to this Security Instrument. If one or more riders are evecuted by Borrower and recorded together with
this Security Instrument, the cavenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agresments of this Security Instrument as if the ridef(s) were a part of this Security Instrument.
[Check applicabie box(es)) ' g ' : o

[ AdJjmsteMe Rate Rider . ; i} Condominium Rider £] . 1-4 Pamily Rider
GGraduated Payment Rider (] Pianned Unit Development Rider [ - Biweekly Paymenl Rider

£} Balloon Rider . [J Rate Iim.provement Rider {3 Second Home Rider

J Otherts) [specify]

" BY SIGNING -]HZI,O'\\’. Borrower accepts ami agrees to

rms and covenants contained inthis Security Instrumert
and inany rider(s) executed by. Borrower and recorded with it - ’

Witnesses:

{Seal)
-Borrower

j—%{&( Seal )

-Borrower

14

‘_(Seal)
-Borrower -

(Seal)
-Boerrower

iSpace Below This Line For Ack noewicdgment!}

CO'VH“)' of _Mania» ' T . SR

N

State of _ Washington

o

On this day personally appeared before me "Timotlsz. Ash & Claudia Shawne Bordeaux-Ash
to me known {0 be the individual, or individuals described in’ &nd who exscuted the within and foregoing instrument, and

acknowledged that he {she or they) signed the same as his {her or and voluntary act and deed, for the uses
and purposes ihgrin mentioned. Given under my hand and officia U

day of April
19 94 . , o~

< [SBAL}

(Signature)

< }
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© T LSI1OWAF

REA 3048 -
VERSION 4.0 (07/01/8%)




- ("""'_' "”_"“:_'--_""—’_‘__'-" '_""‘""“"""’"v st T e

" Phe Nerth Hall of the. touthsast Quarter of the Mortheast Quarter and

. ¢the North 35 feet of the South Half of the Southeast Quarter of the
‘Northeast Quarter, all in Section 26, Township 3 North, Range 7 East
of the Willamette Meridian,  in the Couniy of Skamania, State of
Washington. : : : '

L . .
- - - 13 - -




