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119066 | DEED OF TRUST |

" DATED: 3

............... PortlandOnlzedFCU e s+t ....,Beneficiary ("Credit Union,”)
WHOSE ADDRESS IS . 5850 NE. 92nd.Dr.Portland,. Or. 97220

AND: . Transamerica Title '-Insurance.cmpany 8101. NE. Parkvay .DR.. Suite D-6A

Grantor conveys to Trustee for benefit of CMit Union as beneﬁdxiqmwforh‘%g t.8
real property (Lhe "ﬁeal Property”), together with all existing or subsequently erected or affixed i

{*“Trustee,”)

ﬁégsnd interest in"and Lo the foliowing described
mprovements or fixtures.

SEE ATTACHED

Grantor presently assigns to Credit Union {also kiown as Beneficiary) all of Grantor’s right, title, and interest in and to all rents, revenues,
inccme, issues, and profits (the “Income™) from the Real Properiy described )

above. .
Grantor grants Credit Union a Uniform Commercial Code security interest in the Income and in all equipment, fixtures, furnishings, and
er articles 6f personal property ewned by Grantor, now or subsequently attached or affixed to the Real Property described above, together with
< all accessions, parts, or additions to, all replacemenis of and all s:l?isiitu(ions for any of such property, and together with all proceeds tincluding -
insurance proceeds and refund of premium) from any sale or other disposition (the 'Personal Property™). The Real Properly and the Personal
Property are collectively referred to as the “Property.”
(Check if Applies} : : - i

G There is a mobile home on the Real Property, which is covered by this security instrument, and which is and shall remain:
(Please check - which is applicable)
Personal Propenty <
Real Property

. Grantor has borrowed from Credit Union, has guérameed to Credit Union, or otherwise has agreed to provide the Property as cellateral for a
debl_ to Credit Union in the principal amount of $ 28,000.00 . This amount is repayable with interest in accordance with the terms of a

promissory note or other credit agreement given to evidence the debt, dated  3-25-94 » due not later than ten (10} years from the date

execuled unless otherwise indicated. : ’ ) o . < o
The term “Indebfedness™ as used in this Deed of Trust, shall mean the debt to Credit Union described above, including interést thereon as
] described in the note or credit agreement, ?Ius fa} any amounts expended or advanced by Credit Unien to discharge Grantor’s obligations hereunder,
= and b} any expenses incurred by Credit Union or Trustee to enforce Grantor's obligatisns hereunder, with interest thereon at the Note rate. .
The promissory note or other credit agreement describing the repayment terms of the Indebtedness, and any notes, agreements, or documents
given to renew, extend, or substitute for the promissory rote or credit agreement originally issued is referred to as “the Note.” The rate of interest

on the Note may be subject to indexing, adjustment, renewal, or renegotiation. . : : <.

The term “Borrower” is used in :ﬁe Deed of Trust for the conventerice of the parties, and use of that térm shall not affect the liability of any
such Borrower on the Note or create any legal or equitable interest in the Property in Borriywer by reason of this Deed of Trust. Any Borrower who
“cosigns this Deed ef Trust, but does not execute the Note: i1 ia cosigning this Deed of Trust only to t and convey that Borrower’s interest in
the Property to Trustee under the terms of this Deed of Trust; tb! is not personally liable under the i:' te except as otherwise provided by law or
contract; and (¢} igrees that Credit Union and any other Borrower hereutider may agree to extend, modify, forebear, release any collateral. or make
< any other accommodations or amerdment2 with regard to the terms of this Deed of Trest or the Note, without notice ti that Borrower, without
- that Borrower’s consent, and without releasing that Borrower or modifying {nis Deed of Trust as to the Borrower's interest in the Property.

This Deed of Trust secures a note under which the final payment of principal and interest will be due on or before 3-02--2002

" Indebtednese includes ail loans of Beneficiary to Grantor, whether now existing or made later. This includes fuiare loans in addition to the Note

principsl. up to afimitof §___ . Hb-tvyr. no loan that would require providing a right of rescission being given to Grantor shall he
secured by lﬁis Deed of Trust unless a right of rescission is in fact given ta Grantor. - - C -

This Deed x’f—frTruat ihcluding’ the. assignment of income and the security interest it given to socure payment of the Indebtedness and .
performance of all Grantor™s cbligations under this [)eed of Trust 2nd the Note and is given and accepted -

under the following terms
. 1. - Pa:y-e._t sad Performance. Grantor shail pay to Credit Union sl amounts secuted by this [eed of Trust as they become due, and
-+ shall strictly perform: il of Grantor’s obligations T _' .

2. Possession and Naintenance of the Property. =
: Posgession. Un

X | 0 'l{l in defach, Grantor may remain in b{:smsion and control of and operate and manage the Propenty and collect the
Income from the Property. - -

22 Duaty to Maintsin. Grantor shali maintain the Property in first class condition and promptly pﬂforip all repairs and maintenance
--necessary lo preserveits valae - -

- 23 Nuissnce, Waste. Grantor shall neither condedt or permit sni
-any portion thereof including without limitazicn removal or alienation
. g8e), or gravel or reck products

nutsance nor commit or suffer any strip or waste on or {p the Frop}_ny or
¥ Grantor of ths right to remove any Umber, minerals lincluding oil and

- 2.4 Removal of [mprcements. Grantor shall not demolish or remove any improvements from the Hes) Property without the prior written
consent of Credit Union. Credit Union shall consent if Grantor mubes arrangercents satisfactory to Uredii Union to replace sny improvement
which Grantor proposes to remave with one of at least equal value “Improvements” shall inciude all existing and future buildings. structures, and
: parking facilities. - ) : - :

_ .25 Credit Union Right to Enmter. Credit Union, its agents and reprrsentatives. may enter upon the Properly at all ressonable times (o
attend o Cred 4 Urin’s ntereat and teircge 2 it e Peoperty C




26 (‘umrliince with Governmental Requiremente. Grantor shall promptly comply with all laws, oidinanr}?_l&nd :}Egulaliom of all
yovernmental authorties applicatle to the usz or occupancy of the Proparty. Grantor may contest in good faith any such law, crdinance, or

regrufati-n and withhold compliance during any proceeding. in<luding appropriate lppcﬂs. solong &8s Grantzr has notifitd Credit Uaion in writing
prior to daing so and Cretit Union’s interest in the Property is not jeopardized Crzdit Uinion may require Grantor to post adequate security
treasonally satisfactory (o Credit Union) to pretect Credit Union’sinterest

27 Duty of Proteci. Grantor shall de all other acts, in addition to those set forth in this section, that from the character and use of the
Property are reasonably necessary to protect and preserve the secunity. o '

28 Construction Losn. i some or all of the proceeds of the loan creating the Indebtedness are to be used to construct or complete

construction of any Improvement on the Propesty, the Improvement shall be completed within sia months from the date of this Deed of Trust
and firantor shall pay in full ali costs and expenses in connection with the wark

3 Taxesand Liens - o

31 Peyment. (irantor shall pay when dur before they become delinquent all taxes and assessmenta levied against or on account of the
Property. and shall pay whern due ali claims for vork done on or for services rendered or material furnished Lo the Froperty. Grantor shall maintain
the Property free of any liena having priofity over of equal to the interest of Credit Union under this Deed of Truet, except for the lien of taves and -
arsersments not due, except for the fnior indebitednese referred 16 in Section 17, and except as ctherwise provided in Subsection 3 2. -

42 Right to Contest. Grantor may withhold payment of any tax, assesement, or claim in connection with & good faith dispute over the
obhligation Lo pay, solong as Credit Hnion's interest in'the I'roperiy is not jeopardized If a lien arises or is filed as aresult of nonpayment, Grantor
shall within i5 days after the lien ariaes o1, if a lien is filed, within 15 days aflet Grantor has notice of the filing, secure the discharge of the tien or
deposit with Credit Union, cash or a sufficient corporate sureiy bond or other secyrity satisfactory to Credit Unisn in an amount sufficient to

diecharge the hien glus any costs, attorneys’ fees, or cthes chacges that could arcrue as a result of a foreclosure or sale under the lien.

}..l 3 }Zs-Ldence of Payment. Grantor shail uvpon demand furnish to Credit Union evidence of payment of the taxes or assessments and shall
authorize the a

2 ppropriate county official to deliver to Credit Union at any time a written statement of the taxes and assessments against the
roperty. . .

44 Notice of Construction. Grantor shall notify Credit Union at least 15 dsys before any work is commenced, any services are furniehed,
_or any materizls are supplied (o the Property if & construction lien could be asaerted op account of the werk, services, or materials, and the cost
excecds 85000 (if the Pro

X rly it used for nonresidential or commercial purposes) or $1,000 (if the Property is used as a residence). Grantor will on
request furnish to Credit Union advance assurances satisfactory to Credit Union that Grantor can and will pay the cost of such Improvements.

5 Tax Heservee. Subject to any limitations set by applicable law, Credit Union may require Borrower to maintain with Czedit Union
reserves for payment of taxes and asnssaments, which rescrves shall be created by advance payment or monthly payments of a-aum estimated by
Credit Union to be sufficient to produce, at least 15 days before due, amounts al least equal to the taxes and assesaments to be paid. If 15 daye
before payinentis due the reserve funds ars insufficient, Borrower shall upon demand pay any deficiency to Credit Union. The reserve funds shail
ke held by Credit Union as a general deporit from Borrower and shall constitute a noninterest bearing debt from Credit Union to Borrower, which
Credit Unicn may satisfy by payment of the taxes and assessments required to be paid by Borrower as they tecome due. Credit Union does not-
hold the reserve funds in trusi for Borrower, and Credit Union is not the agent of Borrower for payment of the taxes and assessmentis required to be

_paid by Borrowyr. - -
1. Property Damage Insurance.

41 Mainterance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard all risk extended coverage
endorsements on a replacement basis for the full insurable valve basis covering all Improvements an the Real Property in an amount sufficient to
avoid application of any coinsurarce clause, 2nl with a mor!%aget's 1cas pavable clause in favor of Credit Union. Policies shall be written by such -
insurance coinpsnies ard in such form as may be reasonably acceptable to Credit Union. Grantor shall deliver to Credit Union certificates of
coverage irom each insuter containing a stipulation that coverage will not be cancelled or diminished without a minimum of 10 days" written _
nitice to Credit Union. . ‘ P
4.2 Application of Proceeds. Grantor shsll promptly notify Credit Unicn of any losa or damage to the Property. Credit Unionmmay make

frcof of loss if Granter fails to do so within 15 days of the canale:;'. Credit Union may. al ite election, apply the proceeds to the reduction of the

ndebtedness or the restoration and repair of the Property. If Credit Union elects to apply the proceeds to restoration and repair, Grantor shall -
repair or replace the damaged or destroyed Improvements in a manner satisfactory to Credit Union. Credit Union shall, upen satisfactory proof of
such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default hereunder.
Any proceeds which have not been paid oGt within 180 days after their receipt and “gich Credit Union has not committed to the repair or
restoration of the Property shall be used to prepay first acrrued interest and then principal of the Indebtedness. If Credit Union holds any proceeds
after paymertin full of ll’}e Indebtedness, such proceeds shali be paid to Grantor. : : : -

13 Unexpired Insurance at Sale. Any unexpired insurance shallinure to the benefit of, and pauzgo, the purchaser of the Property covered
by this Deed of Trust at any trustee’s or other sale held under the provision contained within, or at any foreclosure sate of such Property.

14 Compliance with Prior Indebtedneés. During the peériod in which any prior Indebledness” described in Section 17 is in effect,
compliance with the insurance provitions contained in the instrument evidencing such prior Indebtedness shall constitute compliance with the
insurance provisions under this Deed of Trast, to the extent compliance with the terms of this Déed of Trust would constitute a duplication of
insurance requirements. If any proceeds from the insurance becomeé payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds nof payable to the holder of the prior Indebtedness.

1.5 Association of Unit Owners. In the event the Real Property has been submitted fo unit ownership pursuant to a Unit Ownership Law,
or similar law for the establishment of condominiums or cooperative ownership of Real Property, the insurance may be carried by the associstion
of unit ownere in Grantor's behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of repairing or
reconstructing the Property. If not 30 nséd by the association, such proceeds shall be paid to Credit Union. - T

46 Insurance Reaerves. Subject to any limitations set by applicable law, Credit Union riay require Borrower to maintain with Credit
Union reserves for payment of insurance premiums, which reserves shall be created by monthiy payments of a sum estimated by Credit Union to
be sufficient to produce, at least 15 days before due, amounts at least equal Lo the insurance premiums to be paid. if 15 days before payment is due
the reserve funds are insufficieni, Borrower shall u.pon demand pay any deficiency to Credit-Union. The reserve funds shall be held by Credit
Union as a general deposit from Borrower arnd shall constitute a noninterest bearing debt from Credit Union to Borrower, which Credit Union may
sutiefy by peyment of the insurance premiums rc juired (o be paid by Borrower as they become due. Credit Union does not hold the reserve funds in
trust for Borrower, and Credit Unicn 'is not the agent of Borrower for payment of the insurance premiums required to be paid by Borrower. ’

5.0 Expenditure by Credit Union. If Grantor fails to comply with any provision of thie Deed of Trust, including the obligation fo maintain
the Prisr Indebtedness ini good ttanding as required by Saction 17, Credit Union may at its option on Grantor’s behalf take the required action and
any amount that it expengl in 80 doing shall be added to the Indebtedness. Amounis so added shiill be payable on demand with interest from the
date of expenditure at the rate the Note bears. The rights provided for in this section shall be in addition to any other righta or any remedies to
which Credit Union may be entitled on account of the default. Credit Union shall not by taking the required action cure the default »0 a8 to bar it

from any remedy that it otherwise would have had.
6. Warranty; Defense of Title. <

_ 6.1 Title. Grantor warrants that it holds merchantable title to the Property in fee simple free of all encumbrances other than those set forth
in Section 17T or in sny policy of title insurance issued in favor of Credit Union in connection with the Deed of Trust. -

62 Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever defend the title nﬁai_not the lawful
claims of all pereens. In the event any action or procerding is commenced that guertions Grantor’s title or the interest of Credit Union or Trustee
under this Deed of Trust, Grantor shall defend the action at Grantor's expense. i ]

7. Condemnmtion.

71 A of Net Proceeds. If all or any part of the Propetfy is condemned, Credit Union may st its election require that all or a:ly
portion of pet proceeds of the award be applied to the Indebtedness. net ptoceeds of the award shall mean the award after payment of all
reasonable codl expenses, and attorneys’ fees

necessarily psid er incurred by Grantor, Credit Union, or Trustee in connection with the
" condemnation. .

7.2 Proceedings. If any proceedings in condemnation are filed, Grantor shall promptly notify Credit Union in writing and Grantor shall
promptly take such stepe as may be necessary lo defend the action and obtain the award.

8. - Impeosition of Tax By State. -

81 State Taxos Covered. The following shall constitute state taxes to which this section sppiies - X )
(m) A specific tax upon trust deeds or upon ail or any part of the Indebledness secured by a trust deed or setnnt{' agreement.
. _ (b) A specific Lax ou: a Grantor which the taxpayer is avthorized or required to deduct from psymenis on the Indebtedness secured by a
- - (¢) Atax on s trust deed or security egreement chargeable againet the Credit Union or the holder of the note secured. (d) A specific tax
on all or any portion of the lndebtaj' ness or on payments of principal and interest made by a Grantor.

8 2 Remodies. If any state tax to which this section spplies is enscied sul went Lo the date of this Deed of Trust, this shall have the same
effect as a defanlt, and Credit Union may exercise any or all of the remedies available to it in the event of a defasit uniess the following conditions
{s) Grantor may Iswfully pay the tax or charge imposed by the staie tax, and - .
(b) Granter pays or offers Lo pay the tax or charge within 30 days after notice from Credit Union that the tax law has been enacted.

9. Power and Obligations of Trestee. . - ‘

9.1 Powere of Truetee. In saddition 1o all powers of Trustee zrising a¢ a matter of law, Trustee shail have the power to !ale-Lhe following
actions with reepect W the Property upon the request ¢ { Credit Union and Grantor. -

. (&) Join in preparing and filicg & mao or plat of the Real Property, including ihe dedication of streets or other rights in the public.
“{b) Join in grenting =ny essement or cresting any restriction on the Res! Prqpnt{ i ) . - 3 B
{c; Join in any subordinsticn or other agreement sffécting this Deed of Trust or the interest of Credit Union under this Deed of Trust
32 Obligstions to Notify. Trestee shell not be obligated to notify any other party of & pending sale under any other trust deed or lien, or of
any srtion or Mu in which Grantor, Ciedit Union, of Trustiee shall be a party, wn the action or proceeding s brm_blrhy Trustee.
10. Tramsfer by Grauter. _ : o ) E o '
10.1 Consewt by Credit Unisn. Granter shall not tramsfer ov agree (o transfes all or part of Grantor’s interest in the Property without the
prior writien consewt of Credit Union. Any sttempt te transfer shall cenetitute a default w this [Deed of Trust A “'sale or transfer.” means the




) .7 145 AW-' Fees; Enpeu.e-y If Cred}t Uni«;;n

" this section Notransfer by Grantar shall relieve Gra ntorof hatulity fur pa

conveyance of the Real Feuperty crany vght title r intereat thezein whether legal of eguitatle. v hether voluntary o1 involuntary, by cuinght sals, -
died anstallment sale contract, land contract, ¢ondract for deed leaseh f interest u.ﬁ. a teemn greatee than three yesra lease nption contesct, or
any vther methed of eonveyance of real Property interests If any Borrower oo 4 corpwration tranafer alsoandedes any change in awrership of
morethan 2538 af the vating stk of Borroaer : -

If Grantar o7 a prospective transfesce applies to Ceedit Unien for vonsent to a transfer Credit Uriun rnay require such infonmatun
cancerning the prospective transferve as woatd o mually berequire 1 from a new tean appricant -

- 192 Condition to Consent. As a condition of 11a tonsent to any tranafer. Credit Union may in it descretinn tnpcse 3n assumplion fee in
acenrdance with Credit Unien's fes schedute then in effect. and may increase the interest rate of the Indet=edness to the (revathong rate for similar
rates then charg=d by Credit Union Credit Unton may increase ther amount «f rach rematning installment sa that the Indebtednesa wilh be fully
yaid by the 4rigrnal maturity date [n no event, howeser shall the interest rate be ircreased, nnr any fee imposed teyond the rmmaxirnum rate
permitted under applicable law Thia paragraph sets furth terma that Credit Union may impos2 as 3 cordilinn to canaent This paragraph s nrt
exclusive and Credit Unizn, atiie sole discretion, iray impcse additional terms or may decline to c=nsent to atranefer -
103 Effect of Consent. If Credit Union tonsents to cne Lransfer, that ceninent shall not constitute a consent ts other transfers 51 a waiver of
ment of the Indebtadness Following a transfer, Credit Unicn ma agree
tedof Trust or the Nete or waive any right or remedy under this Deed of
'THaves notive presentment and pretest waith raspectto the Indebtedness

lo any extensian of time for payment or medification of the ierins of this [
Truslvr the Note without relieving Grantor fee.m hiability Grant-

1 Securily Agreement; Financing Statementa’

111 Securitly Agreement. This instrument shall constitute 2 s urit
Credit Union shall

112 Secu‘r!l' Interest. Upon request by Credit_Uniqn, Grantor shall execute ﬁnancing statements and take whafever other action is
r2quested by Credit Unicn to perfect and continue Credit Unien's security interest in the !ricome and Personal Property. Grantor hereby appoints
Credit Union as Grantm‘g;ﬂorney in fact for the purpose of cxecuting any documents necessary to perfect o7 continue this security interest. C'redit

\

Union raay, at any‘({gb ahd without further autharization frem Grantor, file copien or reproductions of this [eed of Trust ae a firancing statemnent
Grantor will reimburse Credit Union for all expenses

n for . it‘\fur_rc-d in pufeclin%\ or continuing this securily intereat ‘Upan default, Grantor shalf

asseinble the Pcraqnnl‘l:m{rny and make it available to Credit Union within three days after teceipt of written demand from Credit Union.
113 .\l_obile Homes. Iftha Fro erty includes mebife homes, motor homes, medular homes, ur sirmtar structures, such structures shalf be ard
shxil remain Personal Property or Real Froperty as 2iated above regardless of whether such structuresa are affixed te 1he Real Property, and

irrespective of the classification of such structures for the uzpose of tax assessments The rémoval or addition of axles of wheels, or the placement
upen or removal from a concrete base, shall not alter the characterization of such structures.-

12. Reconveyance on Full Performance. If Grantor pays ali e
imposed upon Grentor under this Deed of Trust and the Note, Credit U

shall execute and deliver to Grantor suitable statements of te
interest in the Incom= and the Personal Property. Any reconvey

1 I urity sgreement i the extent any of the Property constitutes Bxtures, and
have ail of the rights of a secured party under the Uniform Commercial Code of the state ifs which ihe Real Property is-tocated

f the Indebtedness when due #nd otheiaise pezforms all the obl:gations

nion shail execute and deliver to Truatee a requiat for fuil recenveyance and

rmination of any finarcing statément on file evidencing Credit Union's security

ance fee or terminatinn fee required by law shall be paid by Grantor’

13. . Default. The following shall constitute events of defzult. o
(a) Failure of Grantor to pay any portion of the Indebtedness when it is due.
(b) Failure of Giantor within the time required by this Deed of Trust to mak
payment necessary te prevent filing of or to affect dwscharge of any lien. . .. .
(v) Dissolution or termination of existence {if Grantor is a corporation), insclvency, business failure, appointment of a‘receiver for any
part of the Property of, assignment for the benefit of creditors by, the commencement of any procesding under any bankruptey or
insolvency laws by or against, or the failure to obtain diamissal or deny the contents of any petition filed under any bankruptcy cr
inuo(l‘vency laws within the time required to answer by, Grantor or any of the individuals o= entities who are herein collectively referred to
as"Grantor.” - - 2 B
(d) Defauit of Grantor under any prior obligation or instriment secuzing any pricr obligation, or commencement of any suit or other
action to forecloae any prior lien. - - y
(e} If the Real Property hae been submitted te unit ownershi

to perform any of the obligations impased 6n Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws

of the association of unit owners, or by any rules or regulations thereunder, If (Girantor's interest in the Real Property is a leasehold
interest and such meeny has bten,submilted‘to unit ownership, faiture of Grantor to perform any of the obligations imposed on
Grantor by the lease of the Real Property from its owner, any d(»fauﬁ under stch lease which might result in terinination of the lease as it
pertains to the Real Property, or a? ailure of Grantor as a member of an association of unit owners to take zny reasunable action
within Grantor's power to prevent a default under such fease by the association of unit owners or by any member of tht zssociation
(f) Failure by Grantor to perform any other obligation under this Deed of Trust if: ’
il) Credit Union has sent to Grantor a written notice of the failure and the failure has not been cured within 15 days of the notice, or
if the default cannot be cured within 15 days; Grantor hae not commenced curative action or is nct diligently pursving such curative

€ any payment for taxes, insurance, or for any other

action, or ‘

{2) Grantor has given notice of a breach of the same provision(s} of this eed of Trust within the preceding 12 months.

(g) If the interest of Grantor in the Property is a leasehold interest: any default by Grantor under the terms of the iease, or any cther
event (whether or not the fault of Grantor) that results in the termination of Grantor's leasehold righta: provided, thal suck events shall
not constitute a default if Grantor provides Credit Union with prior »riiten notice reasonably satizfactory to Credit Union setting forth
Grantor's intent to place the Personal Property and all Improvements at ancther location. subiject to a lease of at least equal benefit 1o
Grantor of theé terminated lease, stating the location, and evidencing Grantor's right to do so. .

th} Any breach by Grantor under tha terms of any other agreement between Grantor and Cred;t
Ktace period provided therein, including without 1

- whether made now cr later.
(i) IfCredit Union rrasonably deems itself insecure.

L Union that is not remedied within any
mitation any agreement concerning any indebtedness of Granter Lo Credit Union,

14. Rights and Remeadies on Deﬁul}f' -

141 Remedies. Upcon the occuirence of any event of default and at any time thereafter, Trustee or Credit Union may decfare a default and
exercise any one or more of the following rights and remedies, ir. addition te any other rightior remedies provided by law: ) ) s
) (a} Credit Union shall have the right at its option without notice tq,Grantor to declare the entire Indebtedness immediately due an

payable, including any prepayment penalty which Grantor would be required to pay. R < . A

{b} With respect to all or sny part of the Real Property. the Trustee shall have the right Lo foreclose by notice and sale, and Credit Umox_l
shall have the right to foreclose by judicial foreclosure, in either casein accordance with and to the {ull extent provided by applicable law.
(c) With respect to all or any part of the Personal Property, Credit Union shall have all the rights and remedies of a secured party undgr

<« = . the Uniform Commercial Code in efféct in the state in which the Progerty is located.

(d) Credit Union shall have the right, without nulice to Grantor, o take saession of the Property and collect the Income, including
amounts past due and unpaid, and apply the net proceeds, over and above Credit Union’s costs, against the Indebtedness. ln'ft{r“hemnce
of this right, Credit Union may require any tenant or other user to make payments of rent cr use fees t_ilrcdly te Credit Union. If the
" Income is collected by Credit Union, then Grantor irrevocably designates Credit Union as Grantor's attorney in fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and ccilect the pr?ceeds. ayments by tenants
or other ceers to Credit Union in response to Credit Union’s demand shall satisfy the obligaticn for which the payments are made,
whether or:not any proper grounds for the déemand existed. Credit Union may exercise its righ's under this subparagraph either in
person, by agent, or tﬂrough a receiver. ~ ] ) . - ) ) . ) i
“{e} Credit Union shall have the right to have a receiver appointed to take pozsessior of any of, all of the Property, with the power to
protect and preserve the Pro ¥, lo operate the Property preceding foreclosure or sale, and to coilect the Inceme from the Property and
. apply the proceeds, over and above cost of the receivership, against the Indebfedniess. The receiver may serve without bond if permitied
N by law. Credit Union’s right to the appointment of a receiver shall exist whdhgr or not the apparent value of the Property exceeds the
- Indebtedness by a substantial amount. Emplogmenl by Credit Union shall not disqualify a person from serving as a receiver.
() _1f Grartor remains in possession of the Pro y after the Property is sold as provided above or Credit L:ngon otherwise becomes
entitled to possession of the Property upon default of Grantor. Grantor shall become a tenant at will of Credit Union or ths purchaser of
the Property and shall pay while in possegsion a reasonable rental for use of the Property. . ':

. (g) If the Real Properiy is submitted to unit ownenhip, Credit Union or its designee ma y vote on any matter that may come befcre the
- l'td‘l

members of the association of unit owners. pursuant to the power of attorney granted Credit Unicn in ection 16.2.
(h) : Trustee and Credit Union shall have any other right or remedy provided in this Deed of Trust, or the Note.

142 Sale of the Property. In exercising ita rights and remedies, the Trustee or Credit Union, shall be frge to oe’ll alior an{ part of the
Property together or separately, or to sell certain portions of the Property and refrain from selling other pertions Credit Union shall be entitled to
bid at any public sale on all or any portion of the Property - :

143 Notice of Sale. Credit Union shall give Grantor reasonable notice of the time and place of any public sale of the Personal E‘roperty or of
the time after which any privste sale or other intended disposition of the Personai Property iz to be made. Reasonable notice shal! mean notice
Siven at least ten days before the time of the sale or disposition. - -

14.4 Walver, Election olle-ed:et. A waiver by any party of a breach of a brovision of this Dleed of Trust shall not congtitut:e a waiver of
or prejudice the y's right otherwise to demand strict ro‘mpfiance with that provision or any other provision. Election by Credit Union to pursue
any remedy shall not ex:fude pursuit of any other remedy. and an electior. o make expenditures or take aciion to perfora an obligation of Grantor

under this Deed of Trust after failure of Grantor to perform shall not affect Credit Union's right tc declare a default and exercise its remedies under
this Deed of Trust. R - . - o .

instittes any srit or action to enforce any of the terms of this Deed of Trust, Credit !Jnion
shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any court

. sction iz involved. al! reasonable expenses incurred by Credit Union that are niecessary st any time in Credit Union’s opinion for the prc;lec‘;ion 0:_' B
" ita interest or the enforcement of ita rights shall become a part of the Indebtedness payable on demand and shall bear m!eru? from the «:;ct?.
- expenditure until repaid at the rate of the Note. Expenses covered by this para aph inclfude {(without limitation) all attorney fees incurr ¥

Credit Union whether or not there is a lawsuit. the cost of searching records. obtaining title reports iincluding foreclosure reports} surveyors

reports, appraisal fees, title insurance. and fees for the Trusize Attorney fees include those for bankruptcy procecdings and anticipated post
- judgment collection actions - - . . - i .

" 15 Notice. Any notice snder this Deed of Truset shall be in writing and shall be effective when ‘actually delivered or , if méiied. shall be
deemed effective on tge secor:d day after being depasited &s first-clasa registered or ceriified mail, postage prepatd, directed to the address a‘!al«_‘l in
this Deed of Trust Any party may change ita -dd;r:“ for notices by written notice to the other paities. Credit Union reqt.ésts that copies of ﬂour:}f

-of fereclosure from the helder of any Lien which has priority over this Deed of Trust be sent 1o Credit Uniun’s address, as 22t forth on page one o
this Deed of Trust If the Property is in Califormias. the notice shall be as provided by Section 2924b of the Cival Code of California.
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p pursuant fo a Unit Ownership Law or any similar law, failure of Grantor -




16 Miscellan€ous. - - : _ - S BOOK /4;2 PAGE 270
] Sur(‘u:nro and Asaigize. Subject to the imitations stated 1n this Deed of Trust on transfer of Grantor's -:n!r.'_e;l. and sabject to the
prosisens of appliable fam aith sespect o successor trustees thas Deed of Trust shall he binding upon andinure to the benefit of the parties, their

T oosucdessars and asvgns - - . o

162 l'n_it ﬂwr‘wuhip Power of Attorney. If the Real Property is submitted (o unil ow nership, Grantar grants an irrevaocable power of
attarney 1o Cradit V'nvon t vote tn 1ts oy

i | screfinnoun any matter that may come befere the members of the association of unituwners Credit Union
sha}l have the right ) exercise this power of attorney only after default by Grantor and may dechine to exeraize this power, as Credit Union may
see fit : ) : . .

» 161 Annual Reparts. 1€ the l'rnpul!' 18 usid for puepases other thas Grantor's residance, within 60 days following the close of each fiscal
vear of Grantr (:mn»!ur shall.furmi!': o Ceedit Uniodi a statement of net operating income recersed from the Property during Grantor's previois
fiscal year in such dital as Credit Unen shall require “Net operating inceme” shall mean alt cash receipts from the Property less all cash
expentitures made 1n connecion with'the cperatieon of the Property.

161 Applicable Law: The law of the state i which the I°

the valulity of thas [7eed of Trust and determining the rights an

rope -ty is lucated shall be applicable for the purpose of construing and deterniining
d remedies of Credit Union en default .

165 Joint und Several Liability. If Grantor consists of more than one person or tdlil)‘. the obligations imposed upson Girantor under this
" Deed of Trust ahall be joint and several -

. 166 Time of Fsaence. Time s of the essente of this Devd of Trust
167 Uwe!

var If beated in Mano. the Property either is not more than twenty ocres in area or is located within an istorporated city or village.
b df lecated in Washingon, the Property 15 not used principally for agriculturat or farming purposés. .

‘¢ If located in Oregoz:* THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSIRUMENT
IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT,
THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROVRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES. )

rdi 1f locatéd in Montana, the l’ro{en)’ doez not excend fifteen acres and this instrumer® iz a Trust Indestreexecutid 1n conformity with
the Small Tract Finzncing Act of Montana, ° :

‘e If bwated in Utuh this instrurent i3 © Trust Deed executed in eonformity with the Utah Trust Deed Act, UCA 57-1-19: ot S64.

168 Waiver of Homestead P?xt-mp'!ion. Borrower hereby waives the benefit of the homestead exemplion as to all sums secured by thic« Deed
of Trust. - . . .
163 Merger. There shall be no merger 5f the interest or estate creaied by this Deed of Trust with any other interes
- at any time held by or for the benefit of Credit Union in any capacity. without the written consent of Credit Urion,

16 10 Subatitute Trustee. Credit Union, at Credit Union's option, may from time to tithe a Point a successor trustee to any Trustee appointed
hereunder by an instrument executed and acknowledged by Credit Union and recorded 1p . the office of the Recorder of the county uierc the
Property is focated. The instzument shall contain the name of the original Credit Union, Truslee, and Borrower, the book and page where this Deed

. of Trust is recorded, and the name and address of the successor trustee. The =uccessor Lrustee shall, without'conveyance of the Property, succeed to

- all the title, powers, and duties conferrad upon the Trustee herein and by applicable law This procedure fuor substitution of trustee shall govern to
the exclusion of all other provisions for substitution.

tor estate in the Property

16.11 Statement of Obligation. [f the Property is in Califsrnia, Credit Union may callect
of abligation as provided in Section 1943 of the Civil Code of California

17.  Prior Indebtedness.

17.1 Prior Lien. The lien securing the Indebedness secured by this Deed of Trust
payment of a prior cbligation in the formof a

iCheck which Applies) X Trust [Yeed ] Mortgage [] l.and Sale Contract
Other (Specify,

a fee not to exceed 850 for furnishing the sfatement

-

is and remains secondary and inferior to the lien securing

The prior obligation has a current principal balance of & and is in the
Pl §
original principa! amountof § . .

. Granios expressly covenanis and agrees to pay
or see to the payment of the pricrin

- )
172 Default. If the payment of any installment of principal or any interest on the prior indebtedness is not made within the time required by
the note evidencing such indebtedne=s, or should an even: of dzfault cccur uvnder the instrument securing such indebtedness and not be cured ,
during any applicable grace period therein, then the Indebtedness secured by this Deed of Trust shall. at the option of Credil Union. become
immed:ately due and payable, and this Deed of Trust shall be in default. : -

. <> .
) 17.3 No Modifications. Grantor shall nol enter into any agreefient with the holder of any mortgage, deed of trusi, or other security
agreemeént which has peiority over thiz Deed of Trust by which that agreement is modified. amended. extended. or renewed without the prior

written consent of Credit Union. Grantor shall neither request nor accept any future advances under a prior mortgage. deed of trust, 6r cther
security agreement without the prior written consent of Credit Union.

GRANTOR: ~ GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT
Oregon o )

STATE OF

: - } ss.
;-County of Mul tnomah : ’
On this day perscnally appeared before me .
to me known to be (or in California, personally known to me or pro
individuals described in and who executed the within and foregoing
and vglunul}' act and deed, for the uses and purposes therein mentioned :
Given under g sfh official seal this dayof = March =
: r N e, or‘ ~ ’ ) )
T e, . _ B

*

My commission expires. .. .

REQUEST FOR FULL RECONVEYANCE '
(To Be Used Only When Obligations Have Been Paid In Full)

"To_\--.r..,,_ L . :.._7.._>.TI"‘.IILQ¢ 3 ) : . = B
° The unde{gignrd is the legal .aner and holder of all.indebtedness secured by thiz Deed of Trust. All sums secured by the Deed of Trust have
been fully paid and satisfied. You are hereby directed. on payment to you.of any sums owing to you under the terma of this Deed of Trust or -

rsuant to statute, to cancel all evidences of indebtedness secured by this Deed of Trust {(which are delivered to you herewith together with the

Yeed of Trust), and to reconvey, without warranty: ta the parties designated by the terms of the Peed of Trust, the estate now held by you under the
Deed of Trust Please mail the reconvesance related documenis Lo, o o ' '

o CORYPIGHT €.5987 OREGON CREDMT UNION L EAGUE -
(REVGED 889 . - S o ) -

ey - - ~ N e
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EXHIBIT “"A"

. Beginning at the Southeast Corner of the North Half of the South Half

" of the Northeast Quarter of the Southeast Quarter of Section 34,

. » Range 5 East of the Willamette Meridian, in Skamania
Wéshington; thence North 89 degree5729'03" West along the

- South line of said North Half of the South Half Of the Northeast
Quarter of the Sbutheast'Qﬁarter of said Section 34, 261.82 feet to

the True Point of Beginning; "thence“Continuing North 89 degrees 29°*
03" West 479.85 feet; thence North 01 degrees 11° ‘East. parallel

with the East line of the Southeast Quarter of said Section 34, 328

: more ‘of less, to ‘the -centerline of Mabee Mines County Road;
gasterly along said road to a point which bears“North 01 degrees

"11*' 36" East from the True Point of Beginning; thence South 01 degrees

11' 36" West parallel to the East line of said Scutheast Quarter of

Section 34, 472 feet, more of less, to the True Point of Beginning.




