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11,90,21 R Subordlna’rlon Agreement BOOR: /72 PAGE /Z(‘“

NOTICLE: THIS SUBOI‘D!VATIO\I AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE

PROPERTY  BEZOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME .
OTHER OR LATER SECURITY INSTRUMENT.

The unidersigned subsrdinator and owner agrees as follows: ;
e Clark County SChOOl E'Flployees Cl'edlt Unlon ................................. referred Lo hierein as wubordumtor
is the owner andd holder of a mortpage dated ... FEbruary 12 19_93 which is recorded in volume .. 2133
of Mortgages, page.. 1’83 , under auditer’s file No.. 11)58‘4 ., records of ... Sk-amanla Co\mt)«
. WdShJ,ngton ”Xutual Savmgs Bank . refcrred lo hcrem as Iender . is the
- ownar and holder of a mertrage dat /1 !’/-'0( /"f | L 19. ?;L execulcd by

{which is reenrded in \olumc . <oy under suditor's file No //COlO ..... . rccords
5 - 4 /1 Lount)) {: sluch is te f‘c recorded concurrenty hcre\sllh)

LAURA ‘1.' HOIXJI\ ano STALILEY W HODGI‘\I

mwcr of all the real pmpc.l) ‘described in th'- morigage identified abovs in P':r.sgraph 2.

.. teferred {o herein as “owner™, is the

In consideratlien of benefits to * ‘subordindlor” from “owner' creceipt and sufficiency of which is heteby acknowledged, and lo in-
duce “lender” to advance funds under its morigage and ali 1grermen!s in connection therewith, the “subordinator” does hereby
uncomditionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender’s” morlgage, identified
in Paragraph 2 ahove, and all advances or chavges made or accruing thereunder including any extension or renewal thercof.

*Subordinator” acknowledges that, prior to the execulion hereof, he kas had the opportunily to éxamine the terms of *lender’s”
: moifgage, nole and agrecrnents relating thereto, consents to and appraves same, and xecogmzcs that "lender™ has no obligation lo
“subordinafor” to advance any funils under ils marigzge or sce to the rppi catlion of “lender's” merlgage funds, and any appliea-

 tion ur use of such funds for purpeses other than those provided for in such morlgage, niote or agrecments shall not defcat the
" sulwrdination herein made in whole or in pact

It is unde rrstood hv the partics herelo Hnt Tender’” would nut make the loan secured b_*} the mortgnge in Parsgraph 2 wiithouf
this aprecment.

This agreement shall be the whole and only agreement betwceen the parties hereta with regard to the 5ubordm.lbon of the lien or
charge ol the marigage first above mentioned to the Hen or charge of the mortgage in favor of “lender”™ above referred to and;
shall supercede and candel any prior agreements as to siich, or any, subordinatian including, but not limited to, those provmons

if any, conlained in the morigage first above mentigned, “]uch provide for the subordination of the lien or chlrle thereof !0 =
morigage or morigages to be thercafter exccuted. .

Tlie helrs, 1r]m|nw(r1tcrs assigns and successors in interest of the * subordmat)r shall be bound by this agreement. Where the

~ word “morlgzgs” appears herein it shatl be con<mercd as “deed of lrust" and gender and nu.mber of proncuns conudcttd to con-
form to umlcr:lgncd )

Executed this day of ) N .19

NOTICE: THIiS SUBORDINATION AGREE\IENT CONTAINS “A PROVISION WHI(‘H ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT
“IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT,
THI‘ PAR TIES CONSULT WITH THEIR ATTORNEYS WITH BESPECT THERETO. -

ST:\TF,; OF WASHINGTON . STATE OF \VASHINGTON

CCOUNTY OF. oo} COUNTY OF.... Clark

On this day personaily appeared before me On this .. 3 .day of . ,
- o ) before me, the unders:gned A Notary Public in and for thr Shte of Wash-
ington, duly commissioned and sworn, personally appe-red
.~ Linda

to me known to be the individual (s}described inand and e
why e;ccu{c-l the vyilhiﬁ and {oregoing instrument, to me known w be lhe N V},C(: .. President and

_ .. signed the same respectively of

the corporation that executed the l'oregomg instrument, and lckmwied(ed
as - _ - free :m‘l m’unh') act and deed. the said instrument (o be the [rce and voluntary act and deed of asid COrpoT-
for the uses and purposes therein mr"“"“" - ation, for the uses and purpooa therein menboned snd on cath statad that

and acknowledgzed that _

CIVEN under my hand and official scal this
eday ol ]

" Notary Pubiic i m 'mrl [or ‘the State of Wa
lnglor. residing at .
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