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“THIS DEED OF TRUST (" Security Instrument”) is madé on MARCH 23, 1994 . The grantor is

THOMAS K. RINER AND KATHY E. RINER, HUSBAND AND WIFE

- ("Borrower™). The trustee is
CHICAGO TITLE INSURANCE COMPANY

("Trustee”). ’lhcbencﬁciaar is _ 1 7 : ‘

MEDALLION MORTGAGE COMPANY, A CALIFORNIA CORPORATIOCN ,
which is organized and existing under the laws of , and whose
address is 650 SARATOGA AVENUE : ' ) :

SAN JOSE, CALIFORNIA 95129 (“Leider). Borrower owes Lender the principal sum of

EIGHTY EIGHT THOUSAND AND'NO/IOO——— :

‘ , e Dollars (U.S.$ 88,000.00

This debt is evidenced by Borrower’'s note dated the same date as this Security Instrument gNote').which provides for
monthly payments, with the full debs, if not paid earlier, due and payable on _ APRIL 1, 2024 .
" . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail.
rencwals, extensions and modifications of the Note: (b) the payment of al! other sums, with interest, advanced under
paragraph 7 (o protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and
- agreememts under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to’
.. Trustee, in trust, with power of sale, the following described property located in SKAMANIA County, Washington:

LOT 13, RIVERSIDE ESTATES, ACCORDING TO THE OFFICIAL PLAT THEREOF CN
FILE AND OF RECORD AT PAGE 44 AND 45 OF BOOK "B" OF PLATS, RECORDS

- OF SKAMANIA COUNTY, WASHINGTON. ‘ - ' : -
PARCEL #02052930300 : , L fogistee=y

Indexed, Oir

< MP 0.16R JENNIFER WAY,
hich has the address of WASHOUGAL

Washington 38671 : " ("Property Address™):
(Zip Code) oo
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TOGETHER WITH 21l the improvements now o hereafier erected on the property, and all easements, appurlenances,
and fixtures now or hereafter a pant of the pioperty. All replacements and additiors shall also be covered by this Security
© Instrument. Al of the foregoing is refeired to in this Security Instrument as the “Property.” ]

' BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right to grant.
and convey the Propenty and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants and
will defend generatly the title to the Property agzinst all claims and demands, subject to"any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants, for national use and non-uniform covenants with limited
variations by jurisdiction 16 constitute a uniform security instrument covering real property. .
UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows: : )

_1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
- principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

© 2. Funds for Taxes and Insurance. Subject to applicable law of to a written waiver by Lender, Borrower shall pay to

_ Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly

taxes and assessments which may attain priority over this Security Instrument as a lier on the Property; (b) ycarly leaschold

payments of ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yecarly flood

insurance premiums,if any; (¢) yearly moigage insurance premiums, if any; and (f) any sums payable by Borrower to

Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These

items are called "Escrow Items.” Lender may, at any time, collect and hold Funds tn an amount not 1o exceed the maxinum

amouit a lender for a federally related mongage loan may requite for Borrower's escrow account under the federal Real
 Estate Settlemen: Procedures Act of 1974 as amended froin time (0 time, 12 U.S.C. Section 2601 er seq. ("RESPA"}, unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with applicable law.

" The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may reyuire Borrower (o pay:a one-time charge for an independent real

. estate tax reporting service used by Lcmb:)r in connéction with this loan, unless applicable law provides otherwise. Unless

an agreement is made or applicable la/ requires interest 1o be paid, Lender shall not_be required to pay Borrower any
interest or earmings on the Funds. Bomower and Lender miay agree in ‘writing, howeves, that interest shall be paid on the
Funds. Lender shall give 10 Borrower, without charge, an znnual accounting of the Funds, showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all
sums secured by this Security Instrument. _ :

If the Funds held by Lender excecd the amount permitted to be held by applicable faw, Lender shal! account to Borrower
for the excess Funds in accordance with the requirements of applicable law. [f the amount of the Funds held by Lender at
any (ime is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shzll make up the deficiency in no
more than twelve monthly payments, at Lender’s sole discretion. ) / . .

Upon payment in full of all sums secured by this Security Instrument, . Lender shall promptly refund to Borrower any
Fusnds held by Lender. - if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums

~ secured by this Security Instrument. ‘ ' e

© 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due undcr the Note; second, to amounts payable under
paragraph 2; third, to interest duc; fourth, to principal due; and last, to any late charges due undsr the Note.
"+ 4." Charges; Liews. . Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower

‘ shallpaytbac»obligatiominLhemmrpmvidndinpangrqahz,orifm)i'paidinthm{mmr;Borrowershallpaythcmon
* time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
¢videncing the paymemts. © ) - - ' : . »
o Bormwcrshal}pmm;xlydjwhargcmylimwhjchhaspﬁoﬁtyovcrthis&wﬁtyhBtrumauunlssBorrowa: (a) agrees
’inwﬁﬁn{toth:wymbfﬂxablig:ion“unﬁbjthelkm_indmanmquablcio'l,a;du;(b)comcstsingoodfait_h
thelimby.or:dcfmds:gzhulmfmoftheliulin.legﬂproeeedii;gswhichinﬁzlw'sopinionmcwptévm

the enforcement of the lien; or (c) secures from the hoider of the lien an ag: f 7
lien to this Security Instrument. Iflmdqduamhulhzmypatofdnmyismbjeu:waliwwhichmym
priority over this Security Insirames:, Lender may give Bortower a notice identifying the lien. Borrower shall satisfy the.

:liénonakzoncorm'cofthcz_iiomsafmthabove'widﬁnlOdaysofthcgivipgofrmice.
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5. Hszard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Propeniy. insured against loss by fire, hazards included within the term *extended coverage® and any other hazards, iszluding

floods or flooding, for which Lender requires insurance. “This insurance shall be maintained in the amouats and for the periods
\hat Lender requires. The insurance carrier providing ect to Lender's approvat

» _ he insurance shall be chosen by Borrowet subj
- which shail not be unreasonably- withheld. 1{ Borrower fails fo maintain coverage described above, Lender may, at Lender’s
perty in accordance with paragiaph 7.

option. obtain coverage 10 protect Lender's rights in the Pro o _
ard mongage clause. ‘Lender shall ~

All insuran:e policies and rencewals shall be accepladble to Lerder and shall include 2 stand
have the right to ho!d the policies and renewals. [If Lencer requires, Borrower shall promply give (O Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
~ Lender may make proof of loss if not made promptly by Borrower. E

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the réstoration’or repair-is economicaily feasible and Lender’s security is not lessened. If the resforation
of repair is not economically feasible ot Lerder's security would be lessened, the insurance procecds shali be applied 10 the
. sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if. Borrower abandons

the Propirty, or docs not answer within 30 days of notice from Lender ihat the insurance carrier has offered to settle a claim, -
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the Property of to pay sums
_secured by this Security lt_xslrumcm,.whethcr or not then duc. The 30-day period will begin when the notice is given. . N
Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not ‘extend of
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or ¢

hange the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage to the Property prior 1o the  acquisition shall pass (o Lender 10 the extent of the sums secured by this Securily
Instrument immediately priof to the acquisition. i i - F
6. Occupancy, Preservation, Maintenance and Protection of the Propetty; Borrewer’s Loan Application; Leaseholds.
- borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
_ this Security Insirument and shall continue to occupy thé Property as Borfower's principal residence for at leasi onc year after
the date of occupancy, unless Lénder otherwise agrees in Writing, which consent shall not be unreasonably withhield, or unless
extenuating circumsiances exist which are beyond Borrower’s control.  Borrower ‘chall not destroy, damage Of impair the
Property, allow the Property to deteriorate, OF commit waste on the Property. Borrower shail be in defanlt if any forfeiture -
action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the

“Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Bomrower
may cure such a default and reinstale, as provided in paragraph 18, by causing the action oF proceeding to be dismissed with 2

ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
~ malterial impairment of the lien created by this Secunity Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave matérially false Or inaccurate information or stalements {0 Lender

(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but

not limited to, representations ¢oncemning Borrower’s occupancy of the Property as a principal resi¢ence. If this Security
[nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borroiier acquires fee title to the

" Property, the leaschold and the fee title shall not merge unless Lender agrees (0 the merger in writing-

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanits and agreements contained
in this Security instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the Property (such as 2
“proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and
" pay for whatever is necessary (o protect the value of ihe Property and Lender’s rights in the Property. Lender's actions may
“include paying any sums secured by a lien which has priority over this Security lnstruxﬁem_ appearing in court, ‘paying
reasonable attorneys’ fees and entering on the Property to make tepairs. Although Lender may take action under this paragraph
-7, Lender does not have to do so. o

ce. Any i s disbursed by Lendet under this

Instrument. Unless Borrower and Lender agree to

disbursement at the Note raic and shall be payable, with interest,

8. Mongagelmrlfl;ndermquimdmngageimxrmccasa

. Instrument, Borrower shall pay the premiums required to maintain the mortgage i

addiﬁonaldebtofﬂorroﬁer,seauedbythisSecuﬁty

.the.%eanotml.i:shiallbearimawfmmthcdateof
Lender to Borrower requesting payment.

the loan secured by this Security

insurance in effect. If, for any reason, the

requiredbyLmdalapmormwbcmcﬁea.Bomshﬂlpaythepmmiuereq\ﬁmdm
obtain coverage substantially equivalent 10 the mortgage in ' substantially equivalent to the
* cost to Borrower of the mortgage insurance previously in effect, from an alternate’ i 0

substantially equivalent morigage insurance coverage is Dot available, Borrower shall pay to

one-twelfth of the yearly Mygcmnmptmumbangpmdbymwhmmemsumwvm

- be in effect. L:wcrwillacocpi,usc‘andrcmihthesepzymtsaalossrmweinlicuofmngigcimum.
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payments may no longer be required, at the option of lender, if mortgage insuranic coverage (in the amount and for the
period that i.ender tequires) provided by an insurer approved by Lender again becomes available and is obtained. Borower

shall pay the premiums required 1o ndintain morgage inwurance in effect, or to provide a loss reserve, until the reguirement

for mortgage insuiance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. lLender ot its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prios to an inspection specifying reasonable cause for the inspection.
d or claim for damages, dircaly or consequential, in connection with any

10. Condemnation. The proceeds of any awar
condemnation or other taking of any pan of the Property, of for conveyance in licu of condemnation, are hereby assigned

and shall be paid to Lender.

In the event of .4 total taking of the Pruperty, the proceeds shall be applied to the sums secured by ihis Security
Instrument, whether or not then due, with any excess paid 1o Borrower. Inthe eventof a pantial taking of the Propenty in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums.
secured by this Security Instrument immediately before the taking, unless borrower and Lender otherwise agree in writing,
the sums secuged by this Securily Instrument shall be reduced by the amount of the proceeds multiplied by the folowing
- fraction: (a) the :otal amount of the sums secured immediately before the 1aking. divided by (b) the fair market value of the
Prop‘eny immediately before the taking.” Any balance shall be paid to Borrower. In the even of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
. secured immediately before the taking is less than the amount of the sums secured immediately before the taking, unless

Borrower and Lender otherwise agree in writing of unless applicable Taw otherwise provides, the proceeds shall be applied
16 the sums secured by this Security Instrument whether or not the sums are then due. :

«1f the Property is abandoned by Borrower, of if, 2f:¢r notice by Leader to Barrower that the condemnor offers to_make
an award or setile 2 claim for damages, Borrower fails {o respond 1o Lender within 30 days after the date the notice is given,
_ Lenderis authorized 1o collect and apply the proceeds, at its option, either (0 festoration or repair of the Property or (¢ the
" _sums secured by this Security Instrument, whether or not thendue. . :

T Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend or
~ postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. -

B § PO Borrower Not Released; Forbearziice By Lender Not a Waiver. Extension of the time for payment OT
modification of amortization of the sums secured by ihis Security Instni:nent granted by Lender 10 any successor in interest
' of Borrower shall not operzte to release the Jiability of the original Borrower of BOITOWET’S SUCCESSOTS in interest.  Lender
shall not-be required to commence procecdings against any successor in interest or refuse 10 extend time for payment OF
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower of Borrower’s SUCCessors in interest. Any forbearance by Lender in exercising any right or remedy shall
. not be a waiver of or nreclide the exercise of any right or remedy. ’ , .
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and s ssigns of J.ender and Rorrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. “Any Borrower who co-signs this Security
lnsquniéﬁl\,‘)ul does not execute the Note: (a) is co-signing this Security Insirumeni only to morigage, grant and convey that
Borrower'< interest in the Property under the terms of this Security Instruinent; (b) is not personally obligated to pay the
" sums secired by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify,
forbear &% make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent. - ’

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpretéd so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted \imits, theg: (a) any such Joan charge shall be reduced by the amount necessary to reduce
_.the charge to the permitted 1imit; and (b) any sums er which exceeded permitted limits will be
~ refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
.- a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayiment charge under the Note. < - -

14. Notices. Any notice to Borrower provided for in this Security
mailing it by first class ‘mail unless applicable law requires use of anothér method. The notice shall be directed to the
Propcrtyaddmsoranyothcraddr;sﬂonuwcrdﬁigmxaby notice to Lender. AnymﬁcctoLnrdershaﬂbeﬁivcnby first
class mail 1o Lender’s Address stated herein or any other 2 Lender designates by notice to Borrower. Any notice

uri lnstmmcﬂ!shallbcdocnwdlohavcbecngivcnlol}onvw:torlmﬁcrwhcngivcnasprovided

Lostrument shall be given by delivering it or by

jurisdiction in which the Property is located. In the event that any prov
Note conflicts with-applicable law, such conflict
“ which can be given effect without the conflicting
Note are declared to be scverable. ' o : .
16. Borrower’s copy. Borrowcr shall be given onc conformed copy of the Note and of this Security
- : Page 4 of 6 -

‘law and the law of the
“Instrument or the
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17. ‘Fransfer of the Property or a Beneficlal Interést in Borroweir. 10 all or any pan of the Property or any interest in
it is sold or transferred (or if a beneficial intercst in Bortower is sold or transferred and Borrower is rot-a natural person)
without Lendes’s prior writien consent, Lender may, at its optton, require imtnediate payment in fuli of all sums secured by
" this Sexurity Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
_the date of this Security Instrument. ) o - ) i} :
- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
" “not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumns secused by this
Security Instrument. If Borrowcr fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further nolice or demand on Borrower. S
' 18. Borrower's Right (o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
. applicable law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums whick then would be due unider this Security Instrument and the Note as if no acceletation had occurred;
‘(b) cures any defaull of any other covenants or agreements; (€} pays all expenses incurred in enforcing this Security -
Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such aclion as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Propeity and Borrower's obligation to pay the
sums secured by this Sccurity Instrument ‘shall continue unchanged. Upon reinstatement ‘by Borrower, this Security
Instfument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
" right to reinstate shall not apply in the case of acceleration under paragraph 17.° ' . .
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in_thc'Nolc'(togelher with this Security
“Instrument) may -be sold one or more times without prior notice to.Borrower. A sale may result in a change in the entity
.. (known as the "Loan Servicer"} that collects monthly payments due under the Note and this Security Instrument. There also
" may be one or more changes of the Loan Servicer unrelaied (o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
* will state the name and address of the new Loan Servicer and the address {0 which payments should be made. The notice will
also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else (0 do, anything affecting the

- Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage oa the Preperty of small quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal
residential uses and (o maintenance of the Property.* )

Borrower shall prompily give Lender written notice of any investigation, claim; demand, lawsuit or other action by any

governmental or regulatory agency of private party ‘tnvolving the Property and any Hazardous Substance or Environmental

" Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmkental cr regulatory

authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower

“ shall promptly take all necessary remedial action in accordance with Environmental Law. '

“As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmenta! L.aw and the following substances: gasoline, kerosene, ‘Other. flammable or toxic petroleum products, toxic

- pesticides and herbicides, volatile solvents, materials confaining asbestos or formaldehyde, and radioactive maierials. As

used in this paragraph 20, ~Environmental Law" means féderal laws and laws of the jurisdiction where the Property is located
that relate to health; safety or environmental protection. _ F . - .
NON-UNIFORM COVENANTS. Borrower and Lender furiliér covenant and agree as follows:

21, Acceleration; Remedies, Lender shail give notice 1o Borrower prior to acceleration following Borrower’s breach

dwymvmﬁwwwtﬁsmmwndﬁhtoxmeﬂ17uﬂes

applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the defauit;

{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and

’:"(d)thdfdlmmmthe'ddunkonorbdmthedﬂespedﬁedhtheho@ctmy‘usdt in acceleration of the sums

| ; public auction at a date not less than 120 days in the

 to reinstate after acoeleration, the right to bring 2
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of sale in one or more parcels and In any order Trustee Jetermines. Trusiee may postpere sale of the Property for a -
period or periods pemitted by wpplicahic 13w by public announcement at the time and place fixed in the notice of sale.
Lender ar its designee may purchase the Property at any sale. o ) ;
Trustee shall deliver- to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
_expressed or implied. "The recitals in be prima facle evidence of the truth of the statements made
therein. ‘Trustee shall apply the proceeds of the sale in t lowing order: (a) to all expenses of the sale, including, but
" not limited to, reasonable Trustee's and attorneys’ lees; (b) to all sums secured by this Security lnstrument; and (c) any

excess to the person or persons legally entitled to it or to the clerk of the superior court of the county in which the sale
took place. - ,

22. Reconveyance. Upon payment of all sums sscured by this Security Instrument, Lender shall request Trustee -to
reconvey the Property and shall surrerder this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge 1o the person of persons
“ legally entitled to it. Such perscn Or peFsons shall pay any recordation costs. :

723, Substitste Trustee. In accordance with applicable law, Lender may from time (o (ime appOInt a SUcCessor trustec 1o any
Trustee appointed hereunder who has ceased to act. Without conveyance "of the Property, the succssor irusiee shall succeed 1o
all the title, power and dutics conferred upon Trustee herein and by applicable law.

24. Use of Property. The Property is not used principally for agricultural or farming purposes.

~25. Riders to this Secarity Instrument. If one or more riders are executed b} Borrower and recorded together with this
7 Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shalt amend and supplement

~ the covenants and agreements of this Security Instrumesit as if the rider(s) werc a part of this Security Instrument.
[Check applicable box(es)] » ]

Adjustable Rate Rider ' ] Condominium Ridez { ] -4 Family Rider
{1 Graduated Paymct Rider (1 Planned Unit Develepment Rider {1 Biweekly Payment Rider

{1 Balloon Rider _ ] Rate Improvement Rider {3} Second Home Rider
] V.A. Ridér : D Other(s) {specify] E :

- .BY SIGNING BELOW, Bortower accepts and agrees 1o the terms and covenai contained in this Security Instrument and in
any ri(}_cr(s) exécuied by Borrower and recorded with it. : ’ 1

v
Witacsses: ‘

L grtetz [ : { gexs (Seal)
S1HoMAS K. RINER “Borrower

"

kATHY E.7RINER - “Borrower

(Seal)

-Borrower

STATE OF WASHINGTON,

L Hendgnt ;
1 - : o
County of Vi anke : . ‘ N
on this day personally appeared before me ’T)f\,O’W/)—- ,*K - Q LWEN 4 KLL\’M ¥. QU\-\?/Y :

5  described in and who executed the within and foregoing instrument, and
signed the samc as by free and voluntary act and deed, for the uses and
thersin mentioned. _ ' 4 {aad
; : . Nuanci-
GIVEN under my hand and official seal this ASD dayof ' ,

-

Notary %m& and for the %of Wachington, residing

. | N ‘
~ Mywmsxpimon.sholag Vo ouwrev

Page 6 0f 6 . , ) Form 3048 5%
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps - Fived Rate Conversion ()ptlon)

. ROOK /42 PAGE /70

THIS ADJUSTABLE RATE RIDER is made th.ii 23RD day of MARCH . 1994, and is incorporaled into and

shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (mc “Security Instrument”) of the same .
date given by the undcrs:gned (the "Borrower™) to secure Borrower's Adjustable Rate Note (the *Note™) to

MEDALLION MORTGAGE LOMPANY, A CALIFORNIA CORPORATION

(the “Lender™) of the same date and coverhg the property dcsgﬁbcd in the Security Instrument and located at:

MP 0.16R JENNIFER WAY
WASHOUGAL, WASHINGTON 98671

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE [N’I‘EiREST RATE AND
“THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST. RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ANUSTABLE RATE TO A FIXED RATE. '

ADD[TIONAL COVENAN“S In addition to the covenants and agreemcms made in the Security Instrument, Borrower
. and Lender further covenant and agree as follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial rate of 3.875  %.. The Note provides for changes in the ad]ustablc mlcrcst rate and
‘the monthly paymcms as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
-(A) Change Dates
The adjustable interest rate 1 will pay may change on the first day of APRIL 1995
12th month thereafter. Each date on which my adjustable interest rate could changc is called a Changc Daxe
(B) The Index
Beginning with the first Change Date my adjustable interest rate will be based on an Indcx The lMex is the weekly
average yicld on United States Treasury securities adjusted 10 a constant maturity of 1 year, as.made available by the Federal

Reserve Board. The most recent Index figure available as of thc date 45 days befcre each Change Date is ca!iod the “Current
Index."

, and on lhmdaymmy

_ If the Index is no longer ava:iablc the Note Holder will choose a new index that is based upon comnparable information.
The Note Holder will give me notice of this choice.

(C) Caliculation of Changes ) '

. Before each Change Date, the Holder will calculate my new interest rate by addmg THREE

+:& ONE EIGHTH _ percentage point(s) (3.125 %} to thie Current Index. The Note Holder will then round the

result of this addition (o the nearest one-¢ighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)

below, this rounded amount will be my new interest rate until the next Change Date.
'IthoieHoldcrwtlIthcndatrm;netbeannumofthemonmlypaynnmthatwmﬂdbcmfﬁucmtorepaytheunpnd

principal that 1 am expected 10 owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal

payments. The result of this calculation wﬂ]belhencwammnnofmy monthly paymem.
(D) Limits on Interest Rate Changes :

“The interest rate | am required to pay ai the first Change datc will not be greater than 5.875 % or less than
1.875 % . Thercifter, my interest rate will never be increased or decreased on any single Change Date by more than
TWO pemcmagepomt(s)(lm %)fmmthermccfuﬁmmlhavcbecnpzymgforheprwedmgl2momhs Mymicr(stmc

“ will never be greater than 9.878 %, which is called the *Maximum Rate."

(E) Effective Date of Changes

o Myncwlmmmmllbwonncffecuvconuch@mgebac lmllpaythcmnnofmyn:wmcmhlypaymun
. begmmngonthcﬁmlmnthlypaymaudatcaﬁcrtthhanchmumﬂtheamuntofmymmhlypzynunchmgaagmn
{F) Notice of Changes

Thc\lotcHoldctmlldclwcrornnﬂlomcanouceofanychmgummyadjusublcmtawmcandthcamnnofmy
monihly payment before the effective date of any change. mmcemllmchldemfmmmmqmmdbylzwwbcgwcnmemd_
alsotheuﬂcmdtclephonemxmbcrofapcrsonwhomllmermyqlmmlm:yhzvcrtgm'dmgthcm

.

" . B. FIXED INTEREST RATE OPTION

The Note provides fortthormwcrsop(mntooonven fromanadjustablemlcrwmwnhnmutsthmnstoaﬁxed
interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION °
(A) Option to Coavert to Fixed Rate

lhaveaConvcrsmOpuonwhu:hIcmemmbslmmdefmltorth:sSemons(A)wﬂlmtpcmnlnxlodoso
The "Conversion Option” lsmyoptmloconventhemtmmelammqmwdmpaybythuNmzﬁmmad;wﬁkmmth
interest rate limits to the fixed rate calculated under Section 5(B) below. .
mconvmmcmonlytakcp!aceonadae(s)spemﬁedbylthoteHoldu(h:xmgthepcxwdbcgmmgontheﬁm

- ChahgeremdmdmgonmcﬁﬁhChmngu Eadldueonwhlchmyadjlmablemmmcmvmmthencwﬁwdmc
- is called the “Conversion Date.” _

. MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Famly - Freddie Mac Usiferm Loscument ) o
) . ) Page 1 of 2 ) - T Form 3138 1788 _
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If | want to erercise the Convession Option, | mwust ﬁrst meel certain cond\mon« Those conditions are that: (i) 1 mubt -
give the Note Holder notice that I want to do so; {ii) on the Conversion date, | must not be in detault under the Note or the secunly
Instrument; (iii) by a date specified by the Notc Holder, I must pay the Note Hc¢der a conversion fee of U.S. $ 250, 00
(iv) 1 must sign_ and’ give the Note Holder any documents the Note Iloh.cr rcquues to effect the conversion.

., {B) Calcutlation of Fixed Rate

My new, fixed rate will be eqaal to the Federal Home L.oan Mongage (‘orporauon s required nct yield as of a date and -
-time of day specified by the Note Holder for (i) if the original term of this Noie is greater than 15 years, 30-fixed rate mortgages
covered by applicable 60-day mandatory delivery commitments, plus three-eighths of one percentage point (0. 375%), of (i) if the'
original term of this Note is 15 years or less, 15- -year fixed rate mostgages covered by applicable 60-day mandatory delivery
commitments, plus three-eighths of one percentage point (0.375%). If this requiréd net yield cannot be determined because the
“applicable commitments are not available, the Notc Holder will determine my interest rate by using comparable information. My
new rate calculated under this Section5(B) will not be greater than the Maxlmum Rate stated in S2ction 4(D) above.

(C) New Payment Amount and Effective Date _

If 1 choose to exercise the conversion Option, the Note Holder wili determine the amount of the momhly payment thal
would be sufficient to repay the unpazid the unpaid principal 1 am- expected 1o owe on the Conversion date in full on the Maturity

" Date at my new fixed interest raie in substantially equal payments. The result of this calculation will be the new amount of my

monthly paymeni. Beginning with my first monshly payment after the Conversicn Date, | will pay the new amcunt as my monthly
payment until the Maturity Date.

C TRANSFER OF THE PROPtRT'Y OR A BENEFICIAL INTEREST IN BORROWER

. Until Borrower exercises the Conversion Option uiider the conditions stated in Section B of this Adjustable Rate Rider, Umfom

Covcnarn 17 of the Security Instrument is amended to read as follows:.

Tranfer of the Property or a Beneficial Interest in Borrover. If all or any part of the Propcrt) or any interest in it is
sold or transfered (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without -
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security -
Instrument. However, this option shall not be exercised by Lerder if exercise is prohibited by federal law as of the date of this
Security Instrument. Lender also shall not exercise this opticn if: (a) Borrower causes to be submitied to Lender information
required by Lender to evaluate the intended transferce as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s secutity will not be impaired by the loan assumption and that the risk of
covenant or agreement in this Security Instrument is acceptable to Lender.

) To the extent permitted by ap'pllcab!e law, Lender may charge a reasonable fee as a condition to l:nder s consent to the

" loan assumption. Lender may also require thc transferce to sign an assumption agreement that is acceptable to Lender and that

.- obligates the transferee to keep ail the promises and agreements made in the Note and in this Sccunty !nstrumem Bormwcr witl

continue to be obhgaxed under the Note and this Sccunty Instrument unlcss Lender releases Borrower in writing.

If Lender exercises the option (o require immediate paymcnt in fuli, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower

. must pay all-sums secured by this security Instrument. If Borrower fails 10 pay these sums prior (o the expiration of this pcnod
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

- 2. If Borrower exercises the Conversion Option under the conditions ‘stated in Section B of this Adjustable Rate Rider, the -
amendment to Uniform Covenant 17 of the Security Instrument contained in Section C1 above shall then cease to be in effect, and
the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
_sold or transfeited {or if a beneficial interest in' Borrower is sold or transferred and bomower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

Instrumemi. However, this option shall not bc exercised by Lender if exercise is prohibited by federal law as of the daie of this

- Security Instrument.

If Lender exercises the option, Lendsr shall give notice of acceleration. The notice shall provnde a penod of not izss than

.30 days from the date the notice is delivered or mailéd within which Borrower must pay all’ sums secured by this Security

Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Insrtument without further notice or demand on Borrower.

breach of any

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cov;:nams contained in this Adjustablé Rate Rider.

LOAN # 201541
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