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* TRUST ("Security Instrument™) is umdg on FEERUARY 01, 1994 . The Grun.fnr is
SHERRER, SR "AND CAR LYN d. SHERRER, HUSBEAND AND WIFE .

¢ Borrower®). “The trustee is SKAMANIA COUNTY TITLE COMPANY

" {"Trustee™). The beneficiary s~ NORWESY MORTGAGE, INC,

\‘huh is organized and cusung undze the lans of Nt STREE UF_;{%I NNESOTA . and whose
addressis . 1 P80 BUOX S137, DES MOIHES, 1A S03065137

e e . _ (1 er®). Borrower owes Lender the principal sum of
S SEVENTY THO THOUSAND "HNE HUI‘DRED L‘ VENTY I-IW: AND O0/100.

Dollars (1i.S. $ FEERPTL,F75.00 ).
This dnbl s ev uhnccd by Borrower's note dated the s.unefu.m as this S«.cunt\ Insln_mem( Note™), wnich prov ides for
monthly payments, ‘With the full debt if not paid carfier. due and’ payable on MARCH ©1, 2024
Tius Security Instrument secures 10 Lender: (a) the repayiment of the debt 2videnced by the Note, with interest. and all renc.\rals
extensions and miodifications; (b} the payment of ai! other sums, with mizrest. advanced-under paragraph 6 1o protect the
security of this Security Instrument: and (c) the performaonce: ol' Liorrower’s covenants and agreenents under tKis Secunty

Instrument and the Note. For this purpose. Borrower irrevocably grants amd conv €ys lo Truslee n trust, \uth power of sale. the
lfullumxﬁ_ escnbed‘fmp‘n\ located in . © SKAMAHI County. Washingion:
BEGINNING AT A 'POINT 225 FEET SOUTH AND 20‘) FEET WEST OF THE

NORTHEAST CDR_P\Ef\ OF THE NORTHWEST QUARTER GF THE NORTHEAST

-QUARTER OF SECTION 29, TOWNSHIF 2 NORTH, &KANGE 8 EAST OF THE

WILLAMETTE MERIDIAN, SKAMANIA COUNTY, WASHINGTON AND RUNHING | ‘
THENCE MORTH 100 FEET: THENCE WEST 100 FEET; THENLE SOUTH 1o . Registered

FEET; THENCE EAST 100 FEET TO THE FOINT OF BEGINNING. tndzy=3, Cir |

EXCEPT  THE EQST SO FEET OF THE NORTH 10 FEET THEF\F:.GF indirscs

TH;S IS A F’URCHASE MONEY bECURITY INSTF\UHENT

TA% STATEMENTS SHOULD .BE SENT TG: NDRWEST MORV GAGE INC., P.O.
BDX S51%7, DES MOINES A SO3065137 :

“hlkh hd.S l}"e m’drc‘-) Of "“'U. 1_}4R “ARDGN CREE}x RD{“D CQRQDI\!
Washington b1a - - _ [Zsp Code} (" Propc1) Addres> ) 3

: . FHA Washington Deed of Trust - 2.9t
Page 1 cl 6 3 - - . R
QZM(WA) 3102, “MP MGRTGAGT FCRWS - 1313:233 8100 - 800'521 7391 o

{Street, Cry ),
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TOGETHER WITH al! the improvements now or hereafter ereded on the property, and all caseiments, rights,
:;ppunpmncc.s. rents. royalties, mineral. oil end gas rights and profits, water rights and stock d all fixtares now of hereafter 2
- part of the property. All replacements and additicns shall adso be covered by this Security Instrument. Ail of the foregoing is
referred to in this Security Instrument as the " Propenty. ™

BORROWER COVENANTS that Borrower is faw fully seised of the estate hereby conveyed and has the right 1 grant and
convey the Propenty and that the Propeity is Gnencumbéred, cxeept for encumbrances of record. Borrower warrants and will
defend yenerally the tiile to the Property againa ol clairs and Jdemands., subject toany encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principabof. and interest on, the

debt evidenced by the Note and Tate charges due under tise Note.
2. Monthly Payments of Taves, Insurance and Other Charges. Borrower shall include in each nionthly pay ment,
together with the pritcipal and interest as et fonth’in the Note and any late charges, an indallment of any (a) tates and spectal
_assessments levied or to be levied againa the Propzrty, (b) leaschold payitents or ground rents on the Property. and (o)
premiums for insurance required by paragraph 4. ’

Each monthly installment for items (a), (b). ard (c) <hall equal one-twelfth of the annual amounts. as reasonably estimated
by Lender. plus an‘amount sutficient to maintain an additional balance of not more than one-sixth of the estimated ameunts. The
full annual amouat for ecach item shall be accumulated by Lender within 2 period ending one nwonth before an item would

become delinqum‘l. Lender shall hold the amounts collected in trust tof pay items (a). (b). and (c) before they become
delinguent. ! ’ :

Il at any time the total of the payments held. by Lender for items (1), (b), and (<), together with the future racnthly
payments for such items payiblie to Lender prior to the duc dates of such items. exceeds by more than one-sixth the estimated
amount of payments required to pay such items witen due, amd if payments on the Note are current, then Lender shall either
refuid the excess over one-sixth of the estimated’ payinents or credit the excess over one-sixth of the estimated payments 1o
5(1bscqumit payments by Borrower. at the option of Bonuwer. If the 1otat of the payments made by Borrower for itemn (a), b,
or (c) is insufficient to pay the itemn when due, th

en Borfower shall gay to Lender any amount necessary to make up the
deficiency on or before the date the itém bocommes die, i

As_used in this Security [nstrument, “Set_:rélar)"' means the Secretary of Hbusing and Usban Development or his or her
+ designee. In any year in which the Lender must pay a miorlgage insurance premium (o the Secretary, each monthly payment

shall also include either: (i) an installment of the annual mortgage insurance premium o be paid by Lender to the Secretary. or
(ii) a monthly charge instead of a morigage insurance premium if this Security Instrument is held by the Secretary. Each
monthly ipstallmient of the morntgag= insurance premium shall be in an améunt sufficient to accumulate the full annual mortgage

Jinsurunce premium with Lender one montn prior to the Jdate the full annual morgage insurance premium is due to the Secretary,

or if this Security Instrument is held by the Secretary. each monthl

¥ charge shall be in an amoum equal to one-twelfth of
one- half percent of the ouistanding princif2 bafances'ueiin the Note. . ’

I¥ Borrower tender: to Lender the full payment of all sums secured by this Security Instrument, Berrower’s account shallr_
- be ¢redited with the balance remaining for all installments for items (a). (b}. and (¢) and any mortgage .insurance premium
installment that Lender has not become obligated 1o pay to the Secretary, and Lender shall promptly refund any excess fumds to

Borrower. Immediately prior to a foreslosure sale of the Property or its acquisition by Lendér, Borrower’s accoum shall be
credited with any balance remaining for all installments for items (a). (b), and (¢).

= 3. Application of Payments. All payments under paragraphs t and 2 shall be applied by Lender as fol fows:

Fins, to the mortgage insurance pretaium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly rmortgage insurance premium;: N - } :
- Secend. 1o any taxes. special assessments, leasehold payments or ground rents. and fire, flood and other hazard insurance
premiums, as required; . '
- Thind. to interest due under the Note;
Fourth, to amortization of the principal of the Note:

Fifth. to late charges due under the Note. -

@), srwa
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4. Fire, Hood .md ther Hazard Insurance. Bosrower <hall insure all improversents on the Property, swhether now in
existence or subsequently erected, against any hazards, casualties, and contingencics, inciuding fire, for which Lender requires
inserance. This insurance shall be raintained in the amounts ard fer tne periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
" required by the Seceetary. All insurance shall be carried with companies approved oy Lender. The insurance policies and any

rencwals shall be held by Lender and shall include loss payable clauses in favor of, and ina form acceptable to, Lender

In the event of toss, Borrower shall give Lender immediate notide by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance ‘oxnpal.y concernad is hereby authorized and directed to make payment for such loss
directly to Lender, instead of 10 Borrower and to Lerdder jointly. All or any part of the insurance proceeds may be applied by
Lender. at its optien, either (2) to the reduction of the indebtedness under the Note and this Su.unl) Instrument, first to any
delinguent amounts appiied in the order in paragraph 3. and then to prepayment of principal, or (b} to the restoration or repair
of the damaged Property. Any application of the procecds to the principal shall not extend or postpone the duc daie of the
monthly pavments which are referred to in paragraph 2, or change the amount of such payments. Any @¥ecss insurance proceeds

‘over an amount required to pay all outstanding indebtadness <inder the Note and this Security Instrument shall be paid to the
entity Iegally entitled thereto.

In the event of foreclosure of this -Security Instrument or other transfer of title to the Propenty lhal.ex:inguishc;lhc
indebtedness. all sight, title and interest of Borrower in and to insurance policies in force shall pass 1o the purchaser.

- - S, ()ccupanﬂ, Preservation, Maintenance and Protection - of the Properh, Bormvcef s Loan \pphcatwn,
Leaseholds. Borrower shall occupy. establisk, and use the Propenty as Borrower’s principal residence within sixty days after
the execation of this Security Insirument and shall continue 16 occupy. the Propenty as Borrow er’s prircipal residence for at least
onz year after the date of occupancy., unless the Secretary determines this requirement will cause unduc hardship for Borrower,
or unless exteauating circuristances exist which dre beyord Borrower's control. Borrower “shall notify Lenders of any
extenuating circumstankes. Borrower shall not cominit waste or destroy. damage or subslam:a]l) change the Property or allow -
the Property to deteriorate. reasonable wear"and tear extepted. Lendér may inspect the Property if the Property is vacant or

abandoned or the-'oan is in default. Lender may take reasonable action o pretect and preserve such vacant or abandoned
Property. Borrower shall also be an default if Borrower, during the 1oan application process. gave materially false or inaccurate
m!’ormalmn or statements to Lender (or failed 10 provide Lender with any material information)in connection with the loan
“ evidenced by the Note. including, but not limited to. sepresenlations concermning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrower shall u)mpl) with the provisions of the lease. If

Borrower acqums fee titie to the Pru'xrl\ the leaschold and fec title shall not be merged unless Lender agrees io the merger in
\snlmg

6. Lh.u'ges to Borrower and Profection’ of 1. ender s Rights in the Property. Borrower shall pay all governmental or
~municipal charges. fines and impositions that are not included in paragraph 2. Borrower shall pay these obligatioas on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Propen) upon
- Lender’s request Borrower shall promptly furnish to Lender ro:elpts uxdencmg these payments.

.

i Borruv\er fails 1o make these payments ¢r the payments requlred by paraz.aph 2. or fails to pcrfoml any other cov enants
and agreements comained in this Security Instrument. or there is a fegal proceading that may significantly affect Lender’s rights
in the Property {such as a proceeding in bankruptey, for condemnation or to enforce laws or reguiations), then Lender may do

" and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty, m(ludme payment of
" taxes. hazard insurance and u[her items mentiened 1n paragraph 2.

An) amounts disbursed by nder under this par.graph <hali become 2n addmonal debt of Borrower .md be scum:d b)

~ this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the opuon of
Lcndcr shall be immediately due and payable.

7. Londunnatm The proceeds of any award or danm tor damagcs direct or conscquen(-al in. connection with any .
" condemnation or other taking of any pan of the Property. or for convcyance in place of condemnation, are hereby assigned and
shall be paid (0 Lender to the extent of the full ainount of the indebtedness that remains unpaid under the Nete and this Security
" Instrument. Lender shall apply such proceeds to the reduction of the indebiedness uider the Note and this Security Instrument,
first to any delmqueni amounis applied in the order prond& n paragmph 3. and then to prepaymenit of principal. Any
applicatior’ of the proceeds to the principal shall not extend or {,ostponc thc due date of the morthly pa) ments, which are

7°84mwm A 7 © Pae 3ot




referred to in paragraph 2. or change the amount of such payments. Any cxeass proceads over an dmount r

cquired to pay all
outdtanding indebtedness under the Note and this Security indrument shatl be paid to th

¢ entity legally entitled thereto.

8. Fees. Lemder may colledt fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Seeretary 1 the case
require immediate payment in full of all sums secured by this Security Instrumentif: B
(i) Borrower defaults by failing te pay in fuil any monthly payment required by this Security Instrument prior to or
© on the due date of the next monihly payinent, or '
(1) Borrower defaults by failing, for a period of thirty days,
Sceurity Instrumient. :

of payment defaulis,

i perform any other obligations contained in this

(b) Sale Without Credit Approval. Lender shall, if permitied by applicable Jaw and with the prios approval of the
Secretary, fequire inunediate payment in full of all sums secured by this Security Instrument if- )
(i All or pant of the Propenty, of a berieficial interest in a trust owning all or pant of the Propenty. is sold or
otherwise transferred (other than by devise or descent) by the Bomrower, and ”
(i) The Property 1s not -occupied by the purchaser or grantee as his or her principal residence, or tha
purchuser or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary. - ’

(¢) No Waiver. If circumstances occur that would permit Lender to require imimadiate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstarces regulations issued by the Secretary will limit Lender’s
rights in'the case of payment defaults to require immediate pagment in full and foreclose if not paid. This Security
instrumert does not autherize acceleration or foreclosure if not permitted by regulations of the Secretary. _

(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within 60 days from the date hcr_cof. Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A -viritten statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
heréof, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of
such incligibility. Nolu'ilhsi'anding the foregoing, this option may. not be exercised by Lender when the enavailability
of insurancé is solely due to Lender’s failure to remit a morigage msurance premium to the Secretary. :

'10. Reinstatement. Borrower has a right 10 be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedinge are instituted. To reinstaie the Security Instrument. Borrower shall tender in a lump sum all amousnts required to
bring Borrower's account current including. to the extent they are obligations of Bornwer under this Security Instrupwnt,
foreclosure costs and . reasonable and customary aitorneys’ fees and expenses properly associated with the foreclosure”
proceedinz. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect

~ as if Lénder had not required immediate payment in full. However. Lender is not required to permit reinstaternent if: (i) Lender
has accepterd reinstatement afier the commencement of foreclosure proceedings within (wo years immediately preceding the”
commencemént of a current foreclosure procecding. (ii) reinstatement will preclude foreclosure on different grourkds in the
future, or (iii) reinstatement wili adversely affect the priority of the lien created by this Security Instrument. '

i1. Borrower Nokt Refeased; Forbearance B_i' Lender Not a Waiver. Extension of the time of payment or modification of -
amortization of the sums secured by this Secunity instrument granted by Lender-to any successor in interest of Borrower shall -
not operale 1o relcase the liability of the original Borrower or Borrower's successor in interest™ Lender shall not be recuired to-
commence proceedings against any” successor in interest or refusz to cxtend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by . reason of any demand made by the original Borrowér or Borrower's
SUCCESSOTS in interest. Ary forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the
“exercise of any right or remedy . -

.;-vv_i - qw" - . pm‘clx;
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12. Succc\wr\ and Assigns Bmmd Juoint and Several Liability; Co-Signers, 1lk covenants and agreenwents of this
Security Instrument shall bind and bencefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower™s covenants amd agrecimente shall be joint and sevaal. Any Borrower who co-signs this Sdécurity
lnstrument but does not execute the Note: (a) is co-signing this Security Insrument only to mortgage, grant and convey thit
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument: and () agrees that Lender and any other Borrower may agree to extend. modify, forbear or
make any accommadations with regard to the terms of this Security Instrument or the Note \ulhoul that Borrower’s consent.-

* 13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by ailing

“ it by fintclass mail unless applicable faw requires use of another method. The notice shalt be directed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be gl\;n by first ¢lass mail to
Lerxler's address statad herein or any address Lemnder designates by notice to Borrower. Any notice provided for inthis b-gum)

. Instrument shall be deemed te have been given to Borrower or Lender when given as provided in this paragraph.

14. (;meming Law; Severability. This Sccurity Instrument shail be governed by federal law and the taw of the
jurizdiction in which the Property is located. In the event that any provision or clzuse of this Security Iisirument or the Note
contlicts with applicable law, such contlict shall not affect sther provisions of this Sccurity Instrument or the Note which can be

given cffect withoui the cenflicting provision. To this Lnd the provisiens of this Security !nslrum..m and the Note are declared
to be severable.

15. Borrower’s Copy. Borrower skall be given one conformied ~opy of this Security Instrument.

"16. Assignment of Rents. Porrower unconditionally assigns and trapsfers to Lender all the rents and revenues of the
Property. Borrowner authorizes Lender or Lender’s agents to collect the rents and revenues and hereby diredts cach tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior (o Lender’s notice 1o Borrower of Borrower’s breach of
any covenant or agreement in the Sedurity Instaumient, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lend:r and ‘Burrower. This assignment of r2nls censtitutes an absolute as<|znmenl and not an

~assignment for additional <cv.unl\ only.

.

If Lender gives notice of breach to Borrower: (2) all rents received by Borrower shall be held by Borrower as lruslef:. for
benefit of Lender only. to be applied 1o the sums sevured by the Security Instrunent; {b) ‘Lender shall be entitled to collect and

receive all of the reats of the Property: and (c) cach tenant of the Property shall pay all n.nts due and unpaid to Lender or

Lender’s agent on Lender’s v\ntten demarxd (o the tenant.

Borrower has not executed any prior :mslenment of the rents and has not and vu!l pot perform any act that would prevent
L nder from exercising its rights under this paragraph 16.

tender shall nét be required to enter upon. take control of or maintain (he Preperty before or after giving notice of breach
to Borrower. However, Lender or a ]ud:uall) appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure of waive any Jefault or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall b.rmmale when the debt sccured b) the Security Instrument is paid in full.

NOV UVIFOR‘W COVENANTS. Bommcr and Lender further covenant and azrec as fol!ov.s

17. Foreclosure Procedure. IfLenderrqummmMpvmedlnfuﬂuderm9 Lenderma\ invoke the
powuof%*andmmhurmmdb th.lm&rshﬂhmledwcolledan

expenses
incurred in pursuing the remedics provided in this paragraph 17, including, but not limited to, rmonahle attorneys’ fees
and costs of title evidence. .

llLendumvokaﬂnpowerotsde.Lmdu'shallglvewmtmnoocetonazeofthcaccunmofanevaﬂof:

. default and of Lender’s clection te cause the Property to be sold. Tmandlmderﬂuuukzmhmw;
mtadsdeadshﬂlngesﬂmmmuadmmhumaswhu may require. After the time .

of the notice of sale, Trm,wuhoddunaudonw«,shdlsdl
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Iruslct shali deliver to the purch.nwr Trustee’s deed conveding the l‘roperh without any covenant o “.ll‘l’d!!l\,
“expressed or implied. The recitals in the Trustee’s deed shall be prima facle evidence of the truth of the statenients made
therein, Trustee shall apply the prou:eds of the salc in the folloning order: (a) to all expenses of the sale, including, but

- not limited to, reasonable Trustee's and attorneys® fecs; (b) to all sums secured by this Security Tistrument; and (¢} any

excess to the person or persons legally entitled to it or to the clerk of the superior court of the county in which the <ale
took place. ,

18. Rt‘(‘ome\ancc l'pﬂn pavment of all sums secured by this Security [nstrument, l:.ndgr shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security

Instrument to Trustee. Trustee shatl recomvey the Property without warranty and without \harg. 10 the person o persons lepally
u:m]cd to it. Such person or persens shall pay any numl ation costs .

7 19. Substitute Trustee. -In accordance with applicable law, Lender may from tinme to Linie appoint a sUCCESSOr
trustee to any Trustee appointed hereunder who has ceased to agt. Without conveyance of the Property. the successor trustee
shall succeed to ail the title, power and duties conferred upon Trustee herein and by applicable taw.

20. Use of Property. The Propeity is not used principally for agricultural orfarming purpeses.

-

21. Riders to this Security instrument. If onc or more riders are exceuted by Borrower and recorded together with this
Security Instrument. the covenants of cach such rider shall be incorporated into and shall amend and supplement the covenants
“and agre-.ma.nl,s of this Security Instrument as if the rider(s) were a part of this Szeurity Insirument. UAFL-0333-6
[Check upplicable box(es)]
- [} Condominium Rider l_! braduated Pavment Rider - L] Other {Specify]
L 1 Planned Unit Development Rider L_J Growing Equiy Rider :

THIS INSTRUMENT WAS ]:)F\'QFFTED HY: HDF\’NEST MORTGAGE, INC., 202 EV.’ 28D
STREET” THE DAITES, OR 970580000

BY SIGNING BELOW. Borrower accepis and agrees to ihg renns LOl’l[d!ﬁ(‘d inthig Saurm Instrurent and in ary rider(s)
executed by Borrower and recorded with it.

ﬁntnesscg 7 | ‘A , ‘ /,/AZQ ’ /.%vw» yA (Seal)

WESLEY /A. SHERRER, SR

-Borrower

___(Seal)

-Borrower

(Seal} - - __{Seal)

-Borrower

-Bermower

STATE OF “’ASHI.\'GTON

Countyof  SKAMANIA et

. S On ikis day personall\ appcarcd b—-fnrc me wnah_,.a, Q,\ SM\AA—‘

- UNAANLA - -
“to me known to be the indiv ldua!g descnhed in and who executcd the withé
that signed the same as -
nvnuoned : :

. GIVEN under my hdﬂd and official seal this

My Appoiniment Expises on
-4R{WA)




