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118717  DEED OF TRUST ook // pacE 3%

THIS DEED OF TRUST ("Security Instrument”™) is made on JANUARY 26,7 1994 . The trustor is

LAURA ANN DOW,- AN UNMARRIED ‘WOMAN AND HAZEL A. CRANS'I‘ON," AN UNMARRIED WOMAN

¢ Borrower" ). ’nr-trustee is FIRST AMERICAN TITLE INSURANCE COMPANY, A CALIFORNIA CORPORATION
2101 FGURTH AVENUE %800, SRATTLE, WA 98121 - ("Trustee®).

T‘hcbem:ﬁcuary is DIRECFORS MORTGAGE LOAN CORPORATION,

A CALIFORNIA CORPORATION, DBA COURTESY FUONDING ’
) wh:ch is organized and existing under the laws of CALIFORNIA . and whose
.addressis 1595 SPRUCE STREET :
RIVERSIDE, CA 92507
] Bormwcr owes Lender the principal sum of .
ONE HUNDRED THIRTY SIX THOUSAND AND RO/100 X : i

(*Lender®).

. ) Poliars (U.S. § 136,000.00 ).
This debt is evidenced by Borrower’s note dated the same-date as this Security Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and pa\ablc on MARCH 01, 1999

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intérest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with ‘ntérest, advanced under paragraph 7 to
protect the security of this Security Instrumest; and (c) the performance of Borrower's covenants and agreciments under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of '
sale, the following described property located in SKAMANIL "County, Washington:

LOT 1, BLOCK 3, UNDERWOOD CREST ADDITION, ACCORDING TO THE RECORDED
PLAT THEREOF, RECORDED IR BOOK A OF PLATS, PAGE 154, IN THE COUNTY OF
SKAMANIA, STATE OF WASHINGTON. .

- ’ o , 7 - Repsteied
: w!nich has the address of - : o : Indexed, Bir fpy
“M.P. 0.38 R ASHLEY DR. B : M.P. 0.38 R ASHLEY DR

- UNDERWOOD, WA 98651 7 . _ UNDERWOOD, WA 98651 _ Filmed :

('P:upmy Address®); ‘(‘Mmmgmr_')ri'_ T Madled

T%ﬂﬂﬂWﬂd&:mMmmh«aﬁaaﬂdmﬂwM‘mﬂdlm applm and

_.fixtures now or hereafier a_ part of the property. Aiqu:hcemenbmdaddmousmllalsobecovaedbyihnsSecuntv
med!hrfacgomgumfandwmms&amglnmmulhe “Property.*

BORROWERCovmmw&manwmuymudofmemhaebquedmdhsmcngbttognnlmd

quwﬂuhmyumcmeMOfm Borrower warrants and will -
o dﬁdmﬂy&mwbwwmchﬂdw sigedwmymmacaofmcord

THIS SECURITY INSTRUMENT combiaes uaiform covenanis forn-uoanluaendnon-infom covenants with lunltcd
vmbyJWMbmameMMcwm:dM )

- UNIFORM COVENANTS. Borrower and La:dercovenﬁndagmcufollows : '
- 1. Payment of Principsl snd isterest; Prepayment and Late Charges. Bormetshallpronﬂ:dyptywbeuduethe‘_
; pﬁmpdofndl:ﬂerufondtedeb(cv&deocodbvdeotendmypmplymtmdIatech::gadmuadcrthe‘qow
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2, Funds for Taxes and I'.surance. Subject to applicable law or !o a wrilten waiver by 1.ender, Borfower shall pay to
- Lender on the day monthly payments are due under the Note, until the Note is paid in full; a suin ("Funds®) for: (a) )cgrl) taxes
ar:d assessments w hich may attain priority over this Security Instrument as a lica on the Properry; (b) yearly leaschold payments
*_ or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; () yearly mortgage insurancé premiuins, if any; and () any sums pnablc by Borrower to Lender, in accordance with
the provisions of paragraph &, in licu of the paynkent of mongage insurance premiums. These items are called "Escrow Items.*
1eader may, at.any tiine, collect and hold Funds in an amount not to ¢xceed the maximum amount a lender for a federally
refated mortgage loan may require for Borrower's escrow account under the federal Real Estate Setilement Procedures Act of
1974 as anwnded from time to time, 12 u.s. .C. Secticn 2601 et seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed We lesser amount.
Iender may estimate the amount-of Funds due on the basis of current data and rcasonab!c csumalcs of expendltures of future
. Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. mslrumcnlahly. or entity
(including Lender, it Lender is such an institulion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or

" verifying the Escrow ltems, urles: Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay a one-time charge for an independent real estale lax reporting service
i used by lLender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
) ~ applicable law requires interest 1o be paid; Lender shall not be required to pay Borrower any interest or eamnings on the Funds.
- " Borrower and Lender may agree in writing, however, that interest shall be paid en the Funds. Lender shall give to Borrower,
- without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purposs for which each
. debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.
If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower "
-for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.
§ E “Upon payment in full of all sums secured by this Secunty Instrument, Lender-shall promptly refund to Borrowcr any
c Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agamst thc sums secured by
this Security Instrument. -
e 3. Application of Payments. Unlws applicable law pmv:d& otherwise, all payments received by Lcnd.cr under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable under paragraph 2:
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which imay attain priority over this Security Instrument, and leasehiold payments or ground rents, if any: Borrower shall pay
) these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
o to. the person owed payment. Borrower shall promptly furnish to Lénder all notices of amounts o be paid under this paragraph.
- If Borrower makes these pryments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments. -
. - Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
* writing to the payment of the obligation secured by the lién in a manner acceptablc o Lender; (b) contests in good faith the lien
* by, or defends against enforcement of ihe liea in, legal proceedings which in the leader’s” opinion operate to prevent the
. enforcement of the lien; or {(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liea to
o this Security Instrument. If Lender determines that any part of the Property is subject (o a lien which may attain priority over -
this Security Instrument, Lender may give Borrower a notice 1dent|fymg the lien. Borrower shall satisfy the lica or take one or
more of the actions set forth above within 10 days of the giving of notice:
L F SHmrdorl’mpertvlmnlu.Bonowcrshallkwpthc:mpmvcmunowcnsungorhcmﬁetemrwdonme
' T Proputymwmdagmnstlossbyﬁm.hamdsmclmied within the term “extended coverage” and any other hazards, including
T - floods or flooding, forwhnchla:ierreqmmmmnce msmsumnceshaubenmntamedmtheammtsandfordacpenods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
. ] wlm:hshallno(beunmbly withheld. If Borrower fallstounmmncovenge described above, Lewrnny,atl_znders
.« option, dnmcovmgewpmlmdusngh&mtheﬁopcnymmmdlncewnhpamgnph7 -
Mlmmrmpolmnmandrmewdsshaﬂhcmepuﬂcmlmdumdshﬂmcludeawmonga,geclanse Lender
<hail have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and remewal notices. In the event of foss, Bonmershallgwepronq;tnotwetothemsummand!mder
S mmynnkzpmofoflonlfnotundepm-pdybyhmer.
E Unless Lender and Borrower otherwise agree in writing, mnnceproceedsshaﬂbeupphedtomnnonorrcpmrofthe'
- - Property damaged. if the restosation or repair is economically fessible and Lender’s security is not lessened. If the restoration or
7 repair is not economically feasible or Lender’s security would be lessened, tbemsnancepmoeedssinllbea;plwdtothem
| c secured by this Security Instrumen:, whether or not then due, wnd:myexcuspndtoﬂoa'mwcr If Borrower abandons the
i o . Property, ordoesnntmwawﬂhm?!ﬂdaylanouceﬁomInduhmcnmmmhuoffuedwsetﬂeachxm, then
ool lzadamycoiiectthcwmpmowds lmdetnnyuscthcpmceedstompauorrcatmelbe?mpeﬂyortopaysums
" secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. . :
" Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall pot extend or
. postpone the duc date of the monthly payments refesred to in paragraphs | and 2 or change the amount of the payments. If under
.. - paragraph 21 the Property is acquired:by Lender, Borrower’s right to any insurance policics and proceeds resulting from ©
- wwmemqmwhwhﬂmwlaﬂawucuﬂofmemmbythuSeamty!nammau.
e immediately prior to the acquisition.
< u - -6 Occepency, mm“md:&my Bmsbmw Leaseholds.
-+ Borrower shall occupy. eﬁhﬁ,aﬂmhmyumuswm‘mmdqsaﬁumecmof
"~ this Security Instroment and shali continue to- occupy the Property as Borrower's principal residence for at least one year after
* the date of occupsscy, unless Lender otherwise agrees in writing, which consent shali not be unreasonsbly withheld, or unless
_.fxtmxngurcwcm‘vhchmbcyoud Borrower’s control. Borrower shall not destroy, damage or impeir the
Property, llow the Property to deterionste, orcomlwaﬂcon!hc?mcerty Borrower shall be in defsult if any forfeiture
actvoac-tpmeeedulg wnedwrcw;lo:cnml ubegunlhﬂm Lender's good futh,udgmmt could resutt mforfctuueoflhc
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Property or otherwise materially impair the liea created by this-Secusity Instrument or Lender's securily interest. Borrower may
“cure such a default and reinstate, as providad in paragraph 18, by causing the action or proceading to be dismissed with a ruling
that, in Leader's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or oth:i inaterial
impairment of the lien created by this Security fnstrument or 1ender’s security interesi. Bortower shall also be in default if
Borrower. during the loan application process, gave materially falsz or inaccurate information or statements to Lender (or failed
‘to pravide Lendér with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations conceraing Borrower’s occupancy of the Preperty as a principal residence. If this Security Instrument is on a »
feaschoid, Borrower shall comply ‘with all the provisions of the lease. If Borrower acquires fee fitlz to the Property, the
leaschold and the fee title shall nol merge unless Lender agrees to the merger in writing. .
7. Protection of Lander’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantiy affect Lendee’s rights in the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in-the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomeys® fees and entering on the Property to make repairs. Although Lender may take
" 7. Lender does not have to do so. ] o . '

Any amcunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this’
Security Instrument. Unless Borrower and Lender agree fo other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Berrower requesting
payinent. . . - 7

" 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost siibstantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insursr approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insuraiice coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becoimes available and is obtained. Borrower chall pay
the premiums required (o maintain mortgage insurance in effect, Or to provide a loss reserve, unlil the requiremeat for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

'9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.-Lender shall give
Borrower notice at the time of or prior to an inspection specifyirg reasonable cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, dircct or consequeatial, in connection with any
‘condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. : ‘

“In the event of a'total taking of the Property, the proceeds shall'be applied to the sums secured by this Security Ifstrument,

. whetier or not then due, with any excess paid 1o Borrower. In'the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or grealer than the amount Gf the sums ssdured by this
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by

~ this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total

amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately

before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before thic taking is less than'the amount of the sums securcd immediately before the
taking, unless Borrower and Lender otheﬂgise?'agme in writing or unless applicable law ctherwise provides, the proceeds shall
_ beappliedmihqmsqcmodbythisSecuﬁtylnstmmmtwhetherornqtthe'sunnuethwdm. '
lftheﬁuhatyisabmdooedbyBonwc_r,orif,aﬁernolioébylmdcrtoBomwerlhalthccondemoroﬁmtomakcan
‘award or settle s claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is given, .
!_u:derisamhoriudwcol}ectandapplythcpfmds,atits«option,ciﬂ!crlprestomiouorrepairofthehopenyor_tolhesum
secured by this Security Instrument, whether or not then due. : ) ,
- Unléulnideran(lﬂm:wcrothdwiseagneinwriting.anyappiicdionofp;owédsmpﬁncipalshaﬂndcandor
_pmmhMofV&MMymwmfmmeIMZorchmge'menmmlofswhpayw.
© 11. Bosrower Not Released; Forbearance By Lemder Not a Waiver. Ext=nsion of the time for payment or modification
',ofan’xxtimimofthesmmidbyﬁﬁssxudtylmmtyﬂd@[zu&rmmmhhmofmashnﬂ
’ndop&*wm&glidilhyofmeoﬁghﬂhrwumhmwa'smmm.Lqiderslnllnotberequimdto
: ‘wnmmoq_pmceedhggayinstmymininiu&oricﬁuetoex!mdﬁm;fmpaymﬁoroﬂwrwixmodifyamzﬁnﬁc@
ofdwmmnudbyithiamitylndnmbymofﬁydd:mdundr.bj_dieorigiml Borrower or Borrower's
' mihhnued.Anyforbu:mbyLanietincxzrcisinganyrightorrennﬂjsliﬂlnolbea’wniveroforpmcludeme
. exercise of amy right or remedy. - - : . - S : :
A 12. Swccessors and Assigns Bownd; jeint and Seversl Liability; Co-sigmers. The covenants and agreements of this
A'»Secmitylwm,shdlbindand'beoeﬁtd:emlndaasipioflw_mdaoﬁw.;r,subjer:ttodtepmvisionsof
paragraph 17. Borrower's covensais and agfvements skall be joint and several. Any Borrower who co-sighs this Security
. Instrument bul doés not execute the Note: (a) is co-signing this Security Instrument caly o mortgage, grant and convey that -
"quu'-mmﬁemymmwonﬁsmtyw;(b)isno{fpumuybbuguedwpaydnm
mw\@wqmw(c)wuamm@wm«ﬁywmez@d,modify.fo;bwm‘
ﬁ_ﬂc-ywiid!mdlothmquil&auity'monheNolcwiwtthoﬁowa'scomed.’

action under this paragraph

!3.Lc.Chg_u.lfthekmmed@ythis&auityiwiswbjectwnhWWHchmmﬁn?mhnchngﬁ.
mu‘lnhﬁ@;uywn.mm‘wm,m|qmch&poawo}wummmwmm .
i lon'exceedthep&iﬁﬂcdliﬂits.ihﬁ:(a)nyakhloncbﬁgcs&lkbcm&mdhylhetmﬂn&&dﬂmmth{m'
‘mbMEﬂ;M@)ﬁWMM&mmwwuwmiinilswillbereﬁndtho
Bﬁnpwer.L@ndumycboontomnkcthis(uf\mdby_n&lcingthepdncipdowedrundertheNourorby saaking a direct
. psymeat to Borrower. lfarefudmduceeprincipl‘lhere&mionwmb#lrweduapanhlp@.ywwiny
prepayment charge under the Note. : '

. c " T regmidE
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4. \(mces An\ natice to liorroucr prouded for in this Security Instrument shali be given by deliv ering it or by nailing
it by first class mail unless applicable law requires use of another ticthod. The notice shall be directes to the Prepenty Address
or any other address Borrower desngm!cs by notice to Lender. Any notice to Lepder shall be given by first class mail
Lender's address staled herein or any cther addrsss [ender designates by notice to Borrower. Any potice previded for in this

© Security Instrument shall be deemed o have been given to Borrower or Lender whea given as providal in this paragraph.

15. Governing Law; Severability. This Security Instrumient shall be govemned by federal law and the law of the

- ‘jurisdiction in which the Property is located. ln the cvent that any provision or clause of this Security Instrument or the Note

conflizts with applicable law, such conflict shall not affect other provisions of this Security. Instrument or the Note which ean be .

given effect without the corflicting pm\mon To this end the provisions of this Security Instrument and lhc Note are’ declared

to be severable. -

16. Berrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lnslrumcnl
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intérest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowcr is not a natural pcrson) without

Lender’s prior wrilten consent, Lender may, at its oplion, require immediate payment in full ‘of all sums secursd by this

Security Instrvment. However, this option shzll not be exercised by Lender if exercise is prohnbllcd by federal law as of the dale

- of this Security Instrument. - :

: If Lender exercises this opllon Lender shall give Borrower notice of acceleration. The notice shall prondc a pcnod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender inay invoke any rcmcdus
permitted by this Security [nslrumcnl without further notice or demand on Borrower.

I8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have. the right to have
enforcement of this Security Insirument discontinued at any lime prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays

.. Lender ali sums which then would be due under this Security Instrument and the Note as if 1:0 acceleralion had occurred; (b)
cures any default of any other covenants or agreements: (c) pays all expenses inclusred in enforcing this Security Instniment,

- including, but not limited to, reasonable attomceys’ fees; and (d) takes such action as Lender may reasonaoly require tc assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Secunty Instrument shall continue unchanged. Upon- reinstatement by Borrower, this Security Instrument and the

- obligations secured hereby shall remain fully effective as if no accclcrauon had occurred. However, this nght to rcmstatc shal

- not apply in the case of acceleration under paragraph 17.
, 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in lhc \Xols (togcthcr with this Sccunly
“a Vlr.slm.menl) may be sold one or more iimes without prior nolice to Borrower. A szle may result in & change in the entity (known -

- as the "Loan Servicer") that collects monthly paynients due under the Nixte and this Security (nstrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
‘given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The potice will also contain any other
information required by applicable law. -

20. Hazardous Substamces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

R "Hazardous Substances on or in the Propcny Borrower shall not do, nor allow anyone élse’ lo do, anything affecting the

' Property that is in violation of any Environmental Law. The preceding two sentences shall not apply (¢ the presence, use, or

- storage on the Property of small quantities of Hazardous Substances that are generally récognized to be appropnate to normal
) mndeuualusesmdtomntm:nocofthel’ropeny
- Borrower shall promptly give Lender written nofice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageecy or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual know!edge If Borrower leams, or is noiified by any governmental or regulatory ‘authority, that
vimymmovdorahu’rmndmmofmyﬂamdomsmnﬂeclmgthePmpcrtylsnmsaty Borrower shall promptly take
all necessary rcmedial actions in accordance with Environmental Law.
As used in-this paragraph 20, Hazardous Substances” amthoscsubstlmdcﬁnedaswnuorhamdoussubsmc&sby

", Enviroamental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum ‘products, toxic

" pesticides and herbicides, voiatile solvents, materisls containing asbestos or formaldehyde, and radicactive malerials. As used in

..this paragraph 20, 'Enwmnmennl Law" means federal laws and laws of the junsdiction where the Property is Iocawd that
relate to health, safety or envuonmeml protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covensnt and agree as follows: _

21. Acceleration; Remsedies. Lender shall give notice to Borrower prier to acceleration foliewing Borrower’s breach

of amy covemani or agrecment m this Security Instrument (but mot prior 10 acceleration under paragraph 17 unless

~applicable law provides otherwisej. The notice shall specily: (a) the defanlt; (b) the aclion required to cure the default;

. .° () a date, mot less than 30 days froin the date the notice is gives (0 Borvower, by which the default must be cured; and

- (d) that fsilere to cure the defanlf on or before the date specified in the notice msy resalt im acceleration of the sums

~ secared by this Securily Instrument and sale of the Property at public auction at a date not less than 120 days in the
rmmwummmdmrﬂmmmmmmummam
-_mbm&mdadﬂw-ya&umdmwmaﬂﬂﬂmm .
= - matters required to be included in the notice by applicable law. If the defaskt is not cured on or before the date specified
ie the notice, Lender, at its optios, may require immediale payment in full' of ali swms secured by this Secwrity
__f_lur—dw“f-ﬁah-d-d-aym&emdﬂbaduymmmtyw
- lawe: M“h“heﬂeﬂdwmﬁumt&mﬂmm“-hmn.
»Muu—ummm fees and costs of title evidence, :

S Hlﬂamde*w“mmmwTWdMWdawad
- .defanlt 3nd of Lender’s clection f8 caase the Property (o be sold. Trustee and Lender shall take such action regarding
netice of sale and shell give such sotices to Borvower and to other persons as applicable law may require. Aftey the time

- required by applicable law and after publication of the natice of sale, Trusice, without demand on Barvower, shall sell -

: mmaﬁ&mn&hﬁ%ihmﬂ”ﬂ*&mw-hmd .
" sale im one or mere parcels and in any ordes Trusice determines. Trusiee may m;ﬂzd&el’npcﬂyferapand, -

T w“p&nﬁdh#hhpﬂ&mu&emﬂwewnﬁuﬁwd* Lu‘u .

f.?unsdu‘-unyp-thuhl’npuryunynh. ’

mmrmw-umum -
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‘Trustee shall deliver to the pusrchaser Trustee's deed conveying the Property withoul any covenani or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidente of the truth of the statements made
therein. Trustee shali apply the proceeds of the sale in the following order: (a) (u all expenses of the sale, inciuding, but
not limited to, reasonable Trustee's and attorneys™ fees; {(b) o all sums secured by this Security Instrument; and (¢} any -

excess (o the person or persons kgaily entitled (o it or to the clerk of the superior court of the county in which the sale
~ took place. A ' -

22, Recomveyance. Upon payment of all sumns secired by this Security Instrument, [endsr shall. request Trustee to
“reconvey the Properiy and zhall surrender this Securily Instrument and all notes evidencing debt secured by this Securnty
Instrusment to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally

. entitled to it. Such person or persons shali pay any recordation costs. .
) 23. Substitule Trustee. In. accordance with applicable law, Lender may from time to lime appoint a successor
trustee to any Trustee appointed hereunder who has ceased to dct. Without conveyance of the Property. the successor trusiee
shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law. - ' " :

24. Use of Property. The Propeny is not used principally for agricultural or farming purposes. :

.25, Riders (o this Security [nstrument. If one or more riders are executed by Borrower and recorded together with this -
Security Instrument, the covenants and agieements of cach such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es)] ,

[ Adjustable Rate Rider [~ Condominium Rider
{_] Graduated Payment Rider
Balloon Rider
(] V.A. Rider

, (] 1-4 Fawily Kidee
Planned Unit Development Rider L__} Biweckly Payment Rider
Rate improvement Rider : [ ] Second Home Rider.

[ Other(s) (specify] |

- <
BY SIGNING BELOW, Borrower accepts a.nd‘ag'recs to the terms and ‘covenan

in any rider(s) cxecuted by Borrower and recorded with it.
Witnesses:

ts contained in this Security Instrument and

e

LAURA ANRN DOW

D Kenn O Doed o ol @ Lucistin

-Borrower HAZE;Q A. CRANSTON

-

. {Sea)
-Borrower

(Seal)
-Borrower

{Sign Original Only)

STATE OF WASHINGTON
County of KLICKITAT . :
On this day persomally appeared before me

LAURA ANN DOW, HAZEL A. CRANSTON

to me known {o be the individual(s) described in and who execuled the within and foregoing instrument, and qunowledged
* that be/she/they signed the same as his/heritheir froe and voluntary act and deed, for the uses and purposcs therein mes:tioned.

Gwmndemyhndg&pfﬁcm‘ad’m © . 31ST.  -dayof  JANUARY , 1994 -

e ol T3 |
: : S 7Y S o u,smwmafmﬂn&dedf\\fmi' , residing st
- My appowtment expires ca: - \ A\ . wim by Srlien b

Ok 25,1997 ' : -
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

- 'THIS BALLOON RIDER is made this 26TH ' day of JANUARY )
1994 » and is incorporated into and shall be deemed to amend and suppleinent the Mortgage, Decd of
Trust or Deed to Secure EXbt (the "Security Instrument”) of the samse date given by the undtrs:gncd (the *Borrow.r® ) to
secure the Borrower's Note to
DIRECTORS MOPRTGAGE LOAN CORPORA’I‘ION, - - i ’ ' -

fi A CALIFORNIA CORPORATION, DBA COURTESY FUNDING . ’ (the *Lender*)
5 of the sainc date and covering the property described in the Security Instrument and Jocated at:
Y  M.P. 0.38 R ASHLEY DR.

UNDERWOOD, WA 98651
! [Propeny Address}

" The interest rate stated on the Note is called the ‘“Note Rate.’” The date of the Notc is called the *Note Dzte.” 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyene who takes the
Note, the Secum) Instrument and this Rider b) transfer and \aho is eatitled to receive paymcnls under the Nolc is ca]ledv
the *‘Note Holder.™ -

. ADDITIONAL COVENANTS. In addition (o the covenants and agreements in the oecunly Instrument, Borrower

and Lender furthér covenant and agree as follows (dsspite anything to the contrary contained in the Secunly Instrument
or the Notc) i . ,

| LUNDITIONAL RIGHT TO REHNAN(.E, ' :
At the maturity date of the Note and Security Instrument (the “*Note Maturity Date’’), | will be éble to nblain a -
new loan (“’"New Loan'’) with a new Matunty Date of - ) MARCH 01, 2024
(the "New Maturity Date”) and with an interest rate equal to the “‘“New Loan Rate’’ delermined in accordance vuth
Section 3 below if all the - conditions provided in Sections 2 £ad S below are met (the “Condmonal Refinance Option’').
- If those conditions are not met, 1 understand that the Note Holder is undér no obligation to refinance the Nete or to
modnf) the Nole, resei the Note Rate, or extend the Nole Maturity Date, and that 1 will have to rcpay the Note from my
" own tesources or find a lender wnllmg to lend me the money to repay the Note. .

2. CONDITIONS TO OPTION « :

.. If I want to exercise the Conditionsl Refinance Option, certain conditions must be met as of the Mote Matunly

" Date. These conditions are: (1) I must still be the owner and occupant of the ompcﬂy subject to the Security Instrument
(the *‘Property™’); (2) | must be current in my monthly payments and cannot have been more than 30 days late on any of
the 12 ‘scheduled monthly payments immediately preceding the Note Maturity Date; (3) there are no liens, defects, or
encumbrances against the Property, or other adverse matters affectmg title to the Propcrty {except for taxes and special
assessments not yet due and payable) arising after the Security lostrument was recorded; {(4) the New Loan Rate cannot

be more than § pcrcentagepomlbovctthoteRae and(S)lmuslnnkeawnnenmqwtotbeNo!eHolder
. provnded in Sectlon 5 below.

: 3.CALCULA'I‘INGTHENEW LOAN RATE -
) "lchewLomRﬁewdlbeaﬁxedraeofmxcms(oqunllothei“edenl}lomslmnMongagcCorpouuons
* < tequired pet yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of
i1 = one percent (0.5%), rounded to the nearest onc-cighth of oae percent (0.125%) (the **New Loan Rate’’).. The required
< ndyleldslnllbelhelpplmblcndyleldmcffectoulhedueandtmnofuavthutthotcHoldcrrecenvesnouccofmy
clection (o exercise the Conditional Refinance Option. If thiz required ne: yield is not available, the Note Holder will
: ddaunnetheNewlmRmbyuangcomablc information.

4.CALCULATINGTHE NEW I’AYMENTAMOGVT _— .

ProvuhdtheNewuuRacnu!uMcdeecm3nbovelsnagreuerlm5petceuugepomtsabovclthote
: ; Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
.:mnnthlyp.ymeulhswdlbemfﬁuemtorqnymﬁxﬂ(a)thempudpnnclpd plus (b) accrued but unpaid inttrest, plus
) (c)aﬂothermlwdlowcundertheNo(eandSeumtylmtmmonltho(cMahmtyDﬂc(mmgmymmhly»
payments then are curreat, as required under Section 2 above), over the term of the New Loan at the New Loaa Rate in
oqudn-ﬂypaym Thcmkofthncdcullnmwdlbeﬂwnewamuﬂofmvp:mpdandmlaeﬂpaym
cvcrymthmllheNc‘[mufullypud

. 8. EXERCISKN(.THECONDITIONAL REFINANCE OP'I'ION ’
T\eNoteHoldar\vn.ﬂmutymenla‘a)cdeaihrdzytmadunccoftbeNoteM:hmtdecandadv:scmof!ht
~ principal, accrued but unpaid interest, and all oth:; sums | am expected to owe on the Note Maturity Daie. The Noie
s ' HoldwahownlladvucmethtlmycxmiheCondmaaneﬁmOpuonlthecomimommSecmz above are -
7 met. The Note Holder will provide . my psymeot record informetion, together with the name, . title and address of -
B A_thepamm-heNueHoldedmlMmfymordertocxmmtthondmdecﬁmnceOpuonIfl
meel the conditions of Section 2 sbove, lmycxuclsetluCoadlnomleﬁameOpuonbynoufymgtheNoteHolda
- 1o carlier thas 60 calcadar days and no laier tham 45 calendar days prior to the Note Maturity Date. The Note-
" Holder will calculate the fixed New Loss Ratc basod vpon the Federal Home  Losa- Morigage Corporation’s
~ applicable published required net yicld in effect on the date and time of day notification is received by the Note -
H%tdummw3abovc f will duahave”cdudlrdaystopﬂwydetb\loleﬂolduwnh - -

A
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* acceptable proof of my required ownership, occupancy and property iien status. Before the Note Maturity Date the Note
Holder will advise me of the new interest rate {the New Loan Rate), new monthly paymsnt amount and a date, time and

_place at which [ must appear to sign any documents required to coirplete the required refinancing. [ understand the Note
Holder will charge me a $250.00 processing fee and the costs associated with the exercise of the Conditional Refinance
Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Balloon Rider.

—

bf&}u‘u& 4/1«\«,\_ D@—CJ | sead A, .0 /] e (Sea)
LAURA ANN DOW ) -Borrewer RAZK,L; ,’A. CR—ANSTQ\IG ‘ -Berroner

1

(Seal) : « (Seal)

-Borsrower

“Bormower

(Seal) . ' (Seal)

“Hortower -Borrower

{Sign Original Only] -

| T MULTISTATE SALLOON RIDER (ASRNANCE] - Single Fursly - Freddie Mac Usiferm irriramant Ferm 3131 { 10/99¢
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