FLbD eni 18 S0R0
SEAVANT GG WASH
G7 SKAMARLA CO, TITLE
CLASSIC- ESCROW SERVICES, INC. o w3l lise k'
4601 N.E. 77TH AVENUE, SUITE #180 J"{ jl “
VANCOUVER WA. 98662 — Q rl?/

. /. M

: ISR !'i

WHEN RECORDED MAIL TO:

AT TE CLEON

\S”Cf7"_/d<3

206108435 7

118629 DEED OF TRUST  goox /4/ PAGE /87

lﬁpace Above This Line For Rev:ordmg Data)

THIS DEED OF TRUST ("Security Instrument”) is made 0.11 JANT:JARY 21, -1994

. The grantor is’
~ROBERT C. HAMILTON AND DORIS F. HAMILTON, HUSBAND AND WIFE ‘

. : ' ("Borrower”).
The trustee is CHICAGO TITLE INSURANCE COMPANY

) P . ("Trustee").
The beneficiary is HOME LENDING ASSOCIATES, INC.

which is organized and éxisting under the laws of WASHINGTON ' , and
whose addressis 950 ANDOVER PARK RAST, #16, ’
TUKWILA, WA. 98188 }
- Borrower owss Lender the principal sum of ' :
ONE HUNDRED THIRTY ONE THOUSAND. TWO HUNDRED FIF’TY 'AND NO/lOO -- ‘
Dollars (U.5. $ 131,250.00 ). This debt is evidenced by Borower's note dated the samé date as this Secuntv
Instrumemt (*Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and: payable on
) FEBRUARY: 1, 2024 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
. the Note, with interest, and all remewals, extensions:and modifications of the Note; (b) the payinent of all other sums,
. with interest, advanced under paragraph 7 to proiect the security of this- Security Instrument; and (c) the performance
of Borrower’s covemants and agrecmients under this Security Instrument and the Note. For this purpose, Bomrower
.- irrevocably grants and conveys (o Trustee, in trust, with power ‘of saie, the following dﬁcnbed property located in
SKAMANIA County, Washington:

("Lender™).

LEG&L DRSCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

- . .PARCEL #: 02-05-31-3-0-0502-00
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2. . Funds for Taxes and Insurance. Subject to applicable law or 10 2 wiitten waiver by-Lender, Borrower shall pay to
" Lerder on the day monthly paymeis are due under the Note, until the Note is paid-in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may autain priority over this Sevurity Instrument as a lien on the Propenty; (b) yearly leasehold
payments or ground rents on the Propedty, 3f any; (¢) yearly hazard or propeny insurance premiums; (d) yearly tlood
insurance premiums, if any; (¢) yearly mortgage_insurance premiums, if -any; and (f) any sums payable by Borrower (o
Lender, in accordance with the provisicns of paragraph 8, in lieu of the payment of mortpage insurance premiums. These
items are called “Escrow Itenss.™ Lender may, at any time, collect and hold _i'unds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Seutlenvnt Procedures Act of 1974 as amended from time-to time, 12 1.S.C. § 2601 ef seq. ("RESPAT), unless another law
that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable cstimates
of expenditures of future Escrow ltems or otherwise in acgordance with applicable law., = . o
) ~The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay -
the Escrow Items. Lender niay not charge Borfower for holding and applying the Funds, anmally analyzing the escrow
- -account, or verifying the Escrow hiems, unless Lender pays Borrower interest on the Funds and applicable law peruiits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an indzpendent real estate tax .
Teporting service usel by Lender in connection with this loan, unless applicable law proviges otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lemder shall not be required to pay Borrower any interest or sarmings on
the Funds. Borrower and Lender may agiee in writing, however, that interest shall be paid on the Funds. Lender shal} give to
Borrower, without charge, an annual accounting of the Funds, showing credits ad debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrurient. - : , -
If the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion. ) :
- Upon payment in fuil of all sums secured by this Security Instrument, Lenc:'r shall promptly refund to Borrower any
- Funds held by Lender. If, under paragraph 21, Lender shall acquire or s¢ll the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. . . , : - . - .
© 3. Application of Payments. Unless applicable law provides otherwise, all payments recéived by Lender under
paragraphs 1 and 2 shall be applied: first, t0 any prepayment charges due uzder the Note: second, (0 amounts payable under

- paragraph 2; third, to interest due; fourth, to principal dus; and last, to any late charges due undér the Note. P
5 4. Charges; Liens. Borrower shall pay all tancs, assessments, charges, finres and impositions attribuwable to the
. Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations inthe manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under -
this paragraph. If Borrower makes these payiments directly, Borrower shall promptly furnish-2o'Lender receipts evidencing the

payments. S g :
, Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
- in writing to ¢he payment of the obligation secured by the lien in 2 manner acceptable to Lender; th) cofitests in good faith the
‘lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement safisfactory to Lender subordinating the lien'to
this Security Instrument. if Lender determines that any part of the Property is subject (o a lien which may attain priority over
~ this Security Instrument, Leader may give Borrower a notice identifying the lien: Borrower shall satisfy the lien or take on or
more of the actions set forth above within 10 days of the giving of notice. . . )
* -5 Hazard ov Propesty Insurance. Borrower shall keep the improvements now existing or- hereafier erected on the”
- Property insured against 10ss by fire, bazards included within the term “éxtended coverage® and any other hazards, including
- floods or flooding, for which Lender requires insurance. This insurance shzll be maintained in the amounss and for the perivds
_ that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
“ which shall not be unrcasomably withheld: If Borrower fails o maintain coverage described above, Lender may, at Lender’s
option, cbtain coverage o protect Lender’s rights in the Propeity inaccordance with paragraph 7. ) :
All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to bold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender all receipts
of paid premiums and renewal notices.- In the ‘event of loss, Borfower shall give prompt notice to the insurance carrier and
: . Lender. Lender may make proof of loss if not made promiptly by Borrower. ) . . :
Unless {ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Froperty damaged, if the restoration.or repair is economically feasible and Lendér's security "is not lessened. If the
restoration or repair is not economiczlly feasible or Lencer's security would be lessened, the insurance proceeds shall be
. applied to the soms secured by this Security. Instrument, whether or not then due, with amy excess paid to Borrower. If
- Borrower-abandons the -Property, or docs not answer within 30 days a notice from Lender that thé insurance carrier has
o 7 offered to settle a claim, then Lénder may collect the insurance proceeds. Lender may use the proceeds to repair or restore the -
- - ...-Property or to pay sums secured by this Security Instrament, whether or not then due. The 30-day period will begin when the
- noticé is given. R : 7 : L S
L Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall noi extend or
postpone the duc date of the monihly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right 10" any insurance policies and prucceds resulting
"= from damage fo the Property prior to the acquisition shall pass to Leénder to the extent of the sums secured by this Security -
[nstrument immmediately prior (0 the acquisition. O S
* .. the execution of this Security Instrument and skall continue o occupy the Property as Borrower’s principal residence for at
~ least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be unrcasonably -
. *., (or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any -
© _ forfcituie- action of -proceeding, whether civil or crimimal, is begun that in Lender's good faith judgmeni-could résult in
.. forfeituie of the Property or otherwise: materially impair the lien created by this Security Instrument or Lender's security
., interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to
" be dismissed with a ruling that, in Lender's good faith determination,. precludes forfeiture of the Borrower's interest in the
- Property or ocher material impaimment of the lien created by this Security Insuument or Lender’s security interest. Borrower
.~ 'shall alss be in default if Borrower, during the loan application process, gave materiaily false or inaccurate information or.
- Statements 6 Lender {(or failed tc providic Lender with any material information) in connection with the loan evidenced by the
“Note, including, bat not limited (o, represersations concerning Bosrower™s occupaacy of the Property as a principal residence..
If this Security Iastroment is on 2 leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
) fcetidetothc‘Pmperty.thé!qs’choldandthcfectidcshalimxmergcunlesslznd:tagtetstotbcmgcfinwﬁting,
o~ o, WASHINGTON - Single Family : . -Page 20f S ’ : S T Ferm 148999
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- 7. Protection of lender’s Rights in the Property. If Durrower fails to perform the covenats amd agreements

- contained in this Security - Instrument, or there -is a legal procecding that may significantly affect Lender's rights in the
Property (such as & procecding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is ievessary to protect the value of the Property and Lender's rights in the Propeny.
Lender's actions may include paying any sums secured by a lien which has priotity over this Security Instrument, appearing in .
court, paying reasonable attorneys’-fees and entering on the Property to make repairs. Although Lender may take actioni umler
this ifagraph 7, Lender dees not have to do so. ' _ : . o

Any amoupts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securéd by this

Security Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear inerest from the

date of disbursement at the Note rate and shall be payable, with interest, upon noticz from Lender to Rorrower requesting
paynent. ’ ’ -

8. Mortgage Insurance. If Lender required mongage insurance as a“condition of making the loan secured by this -
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, (he mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required (o obtain coverage substantially equivalent to the miortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insur=r approved
by Lender. If substantially equivalent norigage insurance coverage is not available, Borrower shall pay io Lender each month

. @ sum equal ta one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will zccept, use and retain these payments as a loss reserve in lieu of niortgage
insurance. Loss reserve payments riay no longer be required, at the option of Lender, if mortgage insuraice coverage (in the
amount aid for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for morigage insurance ends in accordance with any written agreement between Bommower and Lender or

- applicable law. - : ‘ . ' o

9. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property.. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

- 1. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnatiori or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. = = | ) o ; - 7 :

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by- this Security
instrument, whether cr not then due, with any excess paid to Barrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is eqgual to or greater than the amount of the sums
secured by this Security Instrument immediately béfore the taking, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the rotal amount of the sums secured immédiately before (he taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial ¢aking of the Property in which
the fair market value of the Property immediately before the taking is less than thé amount of the sums secured immediately
before the taking, unless Borrower and Lender etherwise agree in writing or unless applicable law oiherwise provides, the

~ proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums ar= then due.

If the Property is abandoned by -Borrower, or if, after noticc by Lender to Borrower that the condempor offers to make
an awaid or settle a claim for damages, Borrower fails (o respond (0 Lender within 30 days after the date the notice is given,
Linder is authorized to collect and apply the proceeds, at its option, either to restoration o: repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. Nl :

: Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of thé monthly payments referred to in paragraphs } and 2 or change the amount of such payments.

il. Borvower Not Helemsed; Forbearance By Lender Not a Waiver. Extension of the time for paymem or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of

. Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall
~ 1ot be required fo commence proceedings against any successor in interest or refuse (o extend lime for payment or otherwise
=" modify anortization of the sumns secured by this Security Instrument by reason of any demand made by the original Borrower -
or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a .waiver of or
preclude the exercise of any right or remedy. N i e .
12. Successors and Assigns Bound; Joiné and Several Liability; Co-sigmers. The covenants and agreements of this
_Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

_ paragraph 17. Borrower's covenants and agréements shall be joint and scveral. Ay Borrower who co-signs this Security

~ instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

. Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not persoually obligated to pay the sums

_ secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend. modify, forbear
o7 make any accommodations with regard to the terms ofthisSeanityll&nmmg or the Note without that Borrower's -

13. Loam Charges. If the loan secured by this Security Instrument is subject o a law which sets maximum loan -
charges, and that law is finally interpreted so that the interest or other foan charges collected or 0 be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce - )

- the charge to the permitted limit; and (b) any sums already collected from Borrower which excceded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a

- . direct payment to. Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any

prepayment charge under the Note, . L - -

c 14. - Notices. Any notice to Borrower provided for in this Security Instrumént shall be-given by delivering it or by
- . mailing it by first class'mail unlcssapp}icablc!awfrequirsuscofai;xhcrnx!hod.'l'hcmticcsmllbcdimctedit,otb;l’mtj
- Address or any other address Borrower designates by notice & Lender. Any notice 10 Lender shall be given by first class mail -

" to Lender’s address stated herrin or any other address Lender desigmates by noticé to Borrower. Any notice provided for in
- this Security Instrument shali be decmed to have béen given to Bosrower or Lender when given as provided in dis paragraph.

.. 15, Governing Law; Seversbility. This Security- Instrutnent shall be governed by foderal law and the law of the

" junsdiction in which the Property is Jocated. In the event that any provisiont or clause of this Security Instrument or the Note

.. conflicts with applicable law; such conflict shall not affect other provisions of this Security Instrument or the Note which caa

- .be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
~~16._ Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sectrity Instrament.

17. Tramsfer of tie Property or-a Beneficial Interest in Borrower. If ali or any part of the Property or any interestin - -

il~issold'orlmsfcrmd(o;ifabcmﬁ;i;l_imin&mmissg}qmmfermdmdBﬁrmw’is,pxxammﬂpcrson)
withmnlzmkt'sp:ioqwﬁn_en,am,Le-ndefmay,uisopdm,@uimwﬁa&f’mmihﬁdlofﬂlsﬁmsecmedby :
this Security Instrumeoi. Howvcr.thisoptkmshallms(becxcrcisedbylzndaifcxcr’cis;ispmhibiwdbyfeduzlhwasof’
the dase of this Security Instrament. o L o
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H Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not fess than 30 days from thé date the notice is delivered or mailed within which Borrower miust pay all sumis secured by this-
Security Instrunient. H Borrower fails to pay these sums prior to the expiration of this period, Lende
remedies permitted by this Security Instrument without further notice or demand on Boirower. . - .
18.- Borrower’s Right to-Reinstate. If Borrower meets cenain conditions, Borrower shall have the tight o have
enforcement of this Security Instrument discontinued at any time prior (o the earlicr of: (a) 5 days (or such other period as
applicable law may specify foi reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or ¢b) entry of a judgment enforcing this Security Iiu(rumcn:. Those conditions are that Borrower: @a)
‘pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; -
(b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security
instruthent, including, but not limited to, reasonable attomeys® fees; and (d) takes such action as Lender may reasonably
- require to assure that the tien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
 sums sevured by this Security lastrument shall continue wikhanged. Upon gejm(atemcnt by Borrower, this Security
Instrunient and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to feinstate shall not apply in the case of acceleration under paragraph 17. )
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may '
- - (known as the "Loan Servicer”) that collects monthly payments «(us under the Note and this
may be one or more changes of the Loan Servicer unrelated to a sale of the N
Borrower will be given written notice of the change i
will state the name and address of the new Loan Se
also contain any other information required by applicable law. . F N
_~ 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, mor allow anyone else o do, anything affecting . the
Property that is in violation of any Environinertal Law. The preceding two sentences shall riot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. - ' S o ’
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or otter action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams, o1 is tiotified by any governmental or regulatory authority, -
_“that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take ali necessary remedial actions in accordance with Environmental Law. 7 ,
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances hy

r may invoke any

result in a change in the entity
Security Instrument. There also

NON-UNIFORM COVENANTS. Boriower and Lender further covenant and agree as follows: . : ,
. 2I1.. Accelerstion; Rcmuﬁes.lmdrshangivem&xtoﬂormprhxtoaccdauionfdbﬁng Borrower’s
M&mmvm/wwmmb&tmithm(mumtommm 17
tnless applicable law provides otherwise). The notice shall specify: (a) the defanit; (b) the action required (o cure the

facie cvidemce of the truth of the statemsents

.77 made therein. Trastee shall coceeds of the sale in the following order: (a) o all expenses of the sale,
07 including, bet not Hesited to, ressemable Trustee’s and aiormeys’ fees; (b) to all sums sccwred by this Secarity
'fl-tr-ut;a-d(c)aym}dthpmuwmhpuym‘touwmudatdmmmam

. coteaty im which the sale took place.

77 ¢ 22. Recomveyamce. Upmmyﬁwqofdlmmbymis%cuﬁtyilm;uﬁdd»shjﬂ réquest Trustee to

%7 WASHINGTON - Singic Family '  Fem MRS e
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- 24, Use of Property. The Property is not used principally for agriculwral or farming purposes, - ,
- 25, Rlders to this Security Instrument. If one or more riders dre execvted by Borrower amd recorded together with
this Security Instrument, 1he covenanis aid agreements of each such rider shall be incorporated into and shall amend amd -

supplement the covenants and agreements of this Sexurity Instrumeni as if the rider(s) were a part of this Security Instrument.
lCh_'cck applicable box(es)] : ’ :

{Z] Adjustable Rate Rider [] Condominium Rider =~ ‘ [:] l-4 Family Rider
_ [£_] Graduated Payment Rider - (] Planned Unit Development Rider (] Biweckly Payment Rider

(] Balloon Rider "~ {J Rate Improvement Rider - [ Secomt Home Rider
[C] Other(s) [specify] - : : : ' : )

-BY'S[GNVINGA BELOW., Borrower accepts and agrees (o the tzrms and covenanis contained in this Security lustrument
aixl in any rider(s) executed by Borrower and recorded with i '
Witnesses: /

i

Cort il e,
OBERT C. HAMILTON

e el 28
DORIS F. HAMILTON

[Space Belew This Lise Reserved For Ackaowledgement|

STATEOF WASHINGTON,  (#%57¢  Coueyss:

. before me the undersigned, a Notary Public in and for
o ! } » personally appeared '
-ROBERT C. HAMILTON AND DORIS F. HAMILTON
) . -to me known to be the individual(s) described in and who executed the foregoing instrument, and acknowledged (o me that
" he/shefthey signedandsaledthcsaidirsmmnem‘ashis/hcrldxeirﬁeeandvolumaryactand@d. for the uses and purposes
therein mentioned.

Witness my hand and official seal affixed the day and year in this certificate above written.
_iﬁlyclﬁ'llni\.sionexpit:s: ./:z{;; . '/’77/ ,758

-t

v S

Nmaryhxblicinandfogut&&ofwmw:t

REQUEST FOR RECONVEYANCE

< undersigned is the holder of the note or notes, secured by this Deed of Trust. Said note or notes, together with ali

"odlcrmdcbtuimsssecmcdbymxs Dwd&f'i'm_st.haycbecnpaidinﬁill. Youz;th:mbydi:&!cdtocamdszidnﬁcormhs

. and this Déed of Trust, which are delivered hereby, and o reconvey, withowt warranty, all the estate now hed by you under

" this Deed of Trust to the person Of persons legaily entitied thereto.

o WASHINGTONsmk Famity

. Dated;

\ ) PageSof 5 7 o Form 248 9.90
Fancie Mae/Freddic Mac UNIFORM INSTRUMENT ’ (5-92) J -2 219035

) r. .




BOOKR /4 paGE (42

EXHIBIT "A"

A Tract of land in the Southwest Qﬁarter of‘éection 31, Townsﬁipr2
North, Range 5 East of the Willamette Meridian, in the County of
Skamania, State of Washington, described as follows:

Beginning at the Southwest Corner of the Northeast Quarter of the
Southwest Quarter of said Section 31; thence Southeasterly along
‘the North line of Malfait Road 309.53 feet to the True Point of
Beginning; thence continuing Southeasterly along said North line
+ 346.61 feet to the Westerly right of way line of S.R. 140; thence
North 35 degrees 50'24° East 60.00 feet to the Easterly line of
said S.R. 140; thence Northwesterly along said line following the
arc.of a curve to the right having a radius of 284.99 feet, through
a central angle of 25 degrees 06' 21" an arc distance of 124.88
feet; thence North 29 degrees 03’ 15" West, 370.93 feet to the
‘beginning . of a curve to the left;  thence following said curve
having a radius of 460.00 feet through-a central angle of 4 degrees-
58*' 30", an arc distance of 33.94 feet; thence South 46 degrees
51" 45" East; 60.88 feet to the Westerly line of said S.R. 140;
thence following an unnamed creek South 21 degrees  32' 34° West
" 52230 feet; thence South 61 degrees 59° 07" West, 56.00 feet;
thence South 48 degrees 47' 30" West, 39.09 feet; thence leaving
said creek and running South 1 degrees 37°' 45" West, 35.20 feet;
thence South 29 degrees 03' 15" East, 111i.25% feet; thence South 1
_degree 37" 45" West, 192.47 feet to the True Point of Beqginning.
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- ADJUSTABLE RATE RIDER |

(1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Option) :
, - : , \ - LOAN #: 206108435
CTHIS ADJUSTABLE RATE RIDER is made this 21ST - day of JANUARY , 1994  , and is
ircorporated into and shall be deemed to amend and supplemeant (he Mortgage, Deed of Trust or Security Deed (he
~ "Security Tostrument”™) of the same date given by the undersigned (the "Borrower™) 10 secure Borrower's Adjustable Rate
Note (the "Note*) o HOME LENDING ASSOCIATES, INC.,
A WASHINGTON CORPORATION :

{th2 "Lender™) of same date and covering the propenty described in the Scs:uri't'y Instramient and located at:

M.P. 9.28R S.R. 1490
WASHOUGAL, WA 98671
- iPropeny Address)

THE NOTE CONTAINS ‘PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST _
- RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
. BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE. i

ADDITIONAL COVENANTS. In addition 1) the covenants and agreements miade in the Security [nstrument, Borrower -
and Lender further covenant and agree as follows: : '

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note pmvid;,é for an initial interest rate of 4.50 % The Note provides for changes in the adjustable-

interest rate and the monthly payments, as follows: ' '

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
* (A) Change Dates - , ‘

The adjustable interest rate [ will pay may change onibe first day of FEBRUARY + 1995  and on that day
every 12th month thereafter. Each date on which my adjustable imerest rate could changs is called, a "Change Date.”

(B) The Index ‘ . : .

Beginning with the first Change Date, iy adjustable imeress rate_will be based on an Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 diys before each Change Date is
called the "Currest Index. " ' _

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice. i ‘

(C) Cakculation of Changes 7 S

Before each Change Date, the Note Holder will calculate my new interest rate by adding :

TWO AND SEVEN EIGHTHS percentage points (. 2.875 %) 1o
" the Curfent Index. The Note Holder will then round the result of this addition o the nearest one-eighth of one percentage
- point (0.125%). Subject (o the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
_ unti! the next Change Date. ,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to fepay the
unpaid principal that | am expected to owe at the Change Date in fuil on the maturity date at my new interest rate in
 substantiaily equai payments. The results of this calculation will be the new amount of my monthly payment.

(D) MonluauRchlnnges . i .
mimc:cstmxclalnru;lxircdlépayaltheﬁmChangeDalewillm(hcgmietthm 6.50 % orless than
2.875 %. Thereafter, my interest rate will nover be increased or decreased on any single Change Date by more

than TWO . . < h " percemtage points ( 2.00 %
from the rate of interest | have been paying for the preceding 12 momhs. My interest rate will never be greater than

10.50 %, which is called the "Maximum Rate.” - '

(E) Effective Date of Changes : o : ) ,
Mymimmmwiut\ccmrcffecdvconm:ﬁChmgc Dne@lwrillpaythca:noumofmymwmomhly
mymbegimﬁhgohthcﬁmﬂmhlyrﬁlMdmafmrdrChpgc-_Dueunﬁldwmnofmymmuypaymem

changes again. : : :
. (F) Netice of Changes

Thqu(xc\Holdcrwiildeliverormillonxa'mﬁcéofanychangésin_myadjts:ablcintcrwrucandthcamoumof
my monthly paymen beforc the effective date of any change. The notice will include information required by law o be
7 givcdmcandalsothctiﬂeandtc!eplxn:mbcrofapersonwbowillammanqustionlmaylmfcleyrdingdle

}ENoteprovidcsfof‘thcBo:mwcr’soptiontocqnvcnﬁtm,anadjlmh!cimucs(mcwithim’cmmclimitstoarf
- fixed interest rase, as follows: - L I ' - : - i
Ss. memmmcwmm

_{A) Option to Comvert a Fixed Rate - o o , o S

- 1 have a2 Conversion Option which | can exercise uniess 1 am in default or this Section 5(A) will not permit me to do
s0. The “Conversion Option® ismyuptioﬁt’oconvcntheimcrcs('mclammquimdmpayby!hishimqﬁtﬁlan

- adjustable rate with interest rate limits 10 the fixed raie caculated under Section (B, betow.

 MULTISTATE. CONVERTIBLE ADJUSTABLE RATE RIDER : Page 1 of 2 E
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The conversion can only take place on a date(s) spevitied by the Note Holder during the period bcgummg on the
first Change: Date and ending on the 1ifth Change Date. Each dzm on v«hn.h my adjustable interedt rate can convert (o the
new fixed rate is called the "Cénvérsion Date.”

1671 want to exenise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: 1
must give the Note Helder notice that 1 want to do so; (ii) on ke Conversion Date, | must not he in default under the
Note or the Sezurity Instrument; (ifi) by a date specifizd by the Note Holder, 1 must pay the Note Holder a convérsion

feof US. $ 250.00 -; and (iv) | mus( sign and give the Note Holder any dc\umtms the Note Holder requires
to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal o the Federal Home L.oan 'wiongagc Corporation’s required et ylcld a5
0f a date and time of day specified by the Note Hélder for; (i) if the original term of this Note is greater than 5 years,
30-year fixed rate mortgages coverad by applicable 60)-day mandatory delivery commitments, plus three-eighths of one
percentage point (0.375%), or; (ii) if the original term of this Note is 15 years or less, 15-yéar fixed rate mortgages
covered by applicable 60-day mandatory delivery commitments, plus three-eighths of one perezniage point (0.375%). If
this n:qulred et yield cannot be determined because the applicable commitments are not available, the Note Holder will

determine my interest rate by using comparable information. My new rate calculated under this Section 5(B) will not te
greater than the Maximum Rate stated in Sectin 4(D) above.

(C) New Payment Amount and Effective Date '

If 1 chogse to exercise the Conversion Option, the Note Holder wili determine the amount of the momh!y payment
that would be sufficient to repay the unpald principal I am expected to owe on the Conversion Date in full on the
maturity date at my new fixed interest rate in subslannally equal payments. The result of this calculation will be the new
amount of my monthly payment. Beginning with my fifst monthly payment after the Conversion Date, | will pay (he new
amourt as my monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Bomrower exercises the Conversion Option under the conditions stated in Section B of this ‘Adjustable

Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

TRANSFER of the Properly or a Beneficial Interest in Borrower. If all or any part of the Property or any

. imterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a

natural person) without Lender’s prior written consent, Lender may, at its option, require immediare payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exeftise is
prohibited by federal law as of the ‘date of this Security Instrument. Lender also shall not exercise this option if; (a) -
Borrower causes 1o be submiited to Lender information rcqmred by Lender (o evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonakly determines that Lender's sesurity will not be lmpalred
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is

“acceptable to Lendes.

Te the extemt permitted by applicable law, Lender may charge a ‘reasonablé fee as a condition to Lendcr s consent to
the loan assumption. Lemder may also require the transferee to sign an assumption agreement that is acceptable (o Lender

, amithalobhgatesd:cmfemctokcepaﬂthcpmmnsesamlagmmnndtmtheNo(eanllnt!nsSecunty
Instrument. Borrower will cominue lobcobhgatedunderthc\lm':mdthls Security Instrument unless Lender ml&ses

Borrower in writing.

If Lender exercises the option-to requm: immediate payment in full, Lender shall gnc Bormwcr notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
mtﬁmthhBorrowermustpayaﬂsmnssecuredbythnsSccuntyImuncm If Borrower fails to pay these sams prior
todrexpsrmonofthlsp:mod lundcrmaymvokcan} remedies-permitted by this Security Instrument without further
notice or demand on Borrower.

2. . If Borrower cxercnscstthonversm Option undcrthecondmomsmed in Section B of this Adjustable Rate
Rider, dxcamaximemtoUmfmmCmemm 17 of tbe Security lnstrument contained in Section C(1) above shall then -
casctobemcﬁect anddlepnmswnsofUmformCmemm170f1thecumylnsumshallumadbcmcffcﬂ as
follows: -

Tramfuofthe?roputyoranﬂu&mBamu lfalloranypanofﬂic?ropenyormylmzmstm'
nwsoldoruamfem:d(unfalxncﬁcmlmmBormweussoldortmnsfmdand&)rmwcrlsmxammnlperson)
without Lender’s prior consent. Lender may, at its option, require immediate paymem in full of all sums secured by ttis
Security Instrument. However, dnsopnonshallmtbccxcrclsedbyLemkrlfcxcrctsclspmhxblwdbyfcdaallawasof'
the date of this Security Instrument. -

lf%m%mmwlmcmmofmmsmsmﬂmwam

- ofnmleasdnnwdaysfmmdatcdrnonceLsdchvemdormmbdwnhmwlncthmwernmstpayaumsecumdby'

this Security Instruinent. If Borrower fails to pay these sams prior to the expiration of this period, l:ndcrmzymvokc,
an)mmcdncspcrmmedbydnsSecmtyImmwndunfnnhcrmuo or demand on Borrower. '
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