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THIS DEED OF TRUST (*Security Instrument*)’is made on  JANUARY 14, 1994 . The grantor is

VICTORIA L. PFEIFFER A SINGLE WOMAN )

. . . ("Borrower").
The trustes is SKAMANTA COUNTY TITLE COMPANY

T : : _ ("Trustee").
The beneficiary is  SOUTHERN PACIFIC THRIFT AND" LOAN '
ASSOCIATION ' ' '

which is organized and existing under the laws of CALIFORNIA — : , and.
whose address is © 7935 GARDEN GROVE BOULEVARD, '
GARDEN GROVE, CA 92641 :
Borrower owes Lender the principal sum o3" "

NINETY THOUSAND AND NO/100--- o -
Dollars (U.S:$ ° 90 +000.00 ). This debt is evidenced by Borrower's note dated th: same date as this Security
Instrement <(*Note”), which prevides for monthly-payments, with the full debt, if not paid earlier, due and payable on
- FEBRUARY 1, 2024 - This Security Instrument secuies to Lender: {2) the repayment of the debt evidenced by
the Note, with interest, and all repewals; extensions and modifications of the Note; (b) the payment of all othgr sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and. (c) the performance
of Borrower's covepants and agreements under this Secunty Instrument and thé Noié. For -this' purpose, Borrower
irrevocably grants and conveys to Trustex, in trus!, with power of sale, the following described property located in
SKAMANIA County, Washington:

("Lender").

THE EAST HALF OF THE WEST HALF OF THE SOUTHEAST QUARTER OF THE
SOUTHWEST QUARTER OF SECTION 9, TOWNSHIP 1 NORTH, RANGE 5 EAST OF THE

WILLAMETTE MERIDIAN, IN THE COUNTY OF SKAMANIA, STATE OF WASHINGTON.
PARCEL #: 01050900061500 '

Ragistered

fpdayad it
e eed

——

iroe Ll

which has the address of MP O, 14 COLLINS RD., ] WASHOUGAL
. L : e (Street) . 7 - . ' (City)
Washington 98671 (*Property Address‘); - '
B o {Zip Code) .
- TOGETHER WITH alf the improvements now or hereafier erécted on the property; and all easements, apprtenances,
and fixtures now-or hereafter part of the property. All replacements and additions shall also be covered by this Security
- Instrument. All of the foregoiag is referred to in this Security Instrument as the "Property.” = . 7 .. -
NTS that Borrower is lawfully seised of the estate hereby conveyod and has the right to grant
i " mbered, except for encumbrances of record. Borrower warranis

s y junsdicti iy instrument covering real - !
UNIFORM COVENANTS. Borrower and {.ender covenaat and agree as follows: - S
L hmﬂW“lmhmth&Cm Borrower shall promptly pay when due the
principal of and interest on the deit evidenced by the Note and any prepayment and late charges due under the Note.
"WASHINGTON - Single Femily - : Prretof § - ' Fuma 3348 9.0
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2. Funds for Tuves and Insurance, Subject to applicable law or ta a written waiver by Leader, Borrower shall pay to
Lender on the day monthly payménts are due under the Note, until the Note is pad in full, a sum ("Funds®) for: (a} yearly
laxes and assessments which may atlaia priogity over this Security Instrument as a lien on the Propenty; (b) yeaily leasehold
payments or ground frents on the Propedty, if any; (c} yeaily ‘hazard or property insurance premiums; (d)’ yearly flood
tnsurance premiums, if any; (¢) yearly mortgage insurance premiums; if any; and () any sums payabie by Borroweér fo
Lender, in accordance with th2 provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items age called *Escrow Items, * Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 «t soy. ("RESPA"), unless another law
that applies ta the Funds® ets a lesser amount. If so, Lender may, al any time, collest and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate (e amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow ltems or otherw’se in accordanc

The Funds shall be held i
(including Lender, if Le i
the Escrow ltems. le

to make such a charge. However, Lend pay a one-lime charge for an i
- feporting service used by Lender in connection with this loan, unless applicable law provides otherwise: Unless an agreement
- 1s made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest o earnings on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annuaj accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
- Instrument. . - - ’ ‘ - = g
If the Funds held by Lender ‘excend the amounts permitted 1o be held by applicable law, Lender shall account to
- Borrower for the excess Funds in accordance with the requirements of applicable Jaw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such vase Borrower shall Pay to Lender the amount nNecessary 1o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly pay.nerts, at Lender's soie discretion. '

Upon payment in full of all sums’secured by this Security Instrument, |ender shall promptiy refund to Borrower any

» Lender shall acquire or sl the Property, Lender, prior to the acquisition or
sale of the Property, : held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. ) . : .

3. Application of Payments. Unless applicable law provides othetwise, all payments received by Lender under
paragraphs | and 2 'shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, 1o principal due; and last, to an due under the Note.

4. es; Liens : :

time directly to the person . y ‘i)n)mpfl‘)' fumish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shal} promptly fumish to Lender receipts evidencing the
payments. ' i : < N
Borrower shall promptly discharge any lién which has priority over this Security Instrument unless Borrower: (a) agrees
.in writing to the payment of the obligation secured by the lien in a manner acceptable (o Lender; (b) contests in good faith the
“lien by, or defends against enforcement of the lien in, legal procegdings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lisn an agreement salisfactory to Lender subordinating the lien to

of the giving of notice. B Lo .

Insurance. Borrower shalj keep the improvements now existing or hereafier erected on the
hazards included within the term "extended coverage® and any other hazards; including

ires i isi 'tiinedkig,_thalmusandformepuiods

offered 1o settle a claim;
Property or (o pay stims

Protection of llnl’mperty; Bonvw«’s Lon
ropesty as Borrower's Pnlk:qn.l 1 ress wkie si

~slawmu!,ol‘mdu(mfailed,top1mide :
Noke, including, but not fimited to, reps wcy’ a principal residemce. -
- if this Security Instrument is on a leaschold, Borrower - shail comply with all the provisions of the fcase. If Borrower acquires
~ fex title to the Property, the ieaschold and the fee title shall not axrge uniess [ender agrees {0 the merger in writing
- WASHINGTON . Single Formily o T Pageder s Form 348 9.9
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this S ment, ce there is a lcgalvpro:wding that nay significantly affect Lender’s rights in the
' te, for condemnation or fotfeiture or to enforce laws or regulations), then
' do and pay for 0 protect the value of the Property and Lender's rights in the Properiy.
Lender's actioms may include paying any sums socured by a lica which has priority oveér this Security Instrument, appearing in
court, paying reasonable attorneys® fees and enleiing on the Propesty to make repairs. Alithough Lender may take action under-
this paragraph 7, Leader does not have to do so, - ) . :
© Any amounts disbursed by Lender under this Paragraph 7 chall become additional debt of Borrower secured by this
Security Instiument. Unless Barrower and |ender agree to other terms of payment, these amounts shal) bear interest from the
date of disbursement at the Note rate and thall be fayable, with interest, upon - notice from [ender to Borrower requesting
payment, ’ ) . - :

8." - Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sevurity Irstrument, Boirower shall pay the premiums required to maintain the morlgage insurance in effect. If, for any
reason, th2 montgage insurance coverage required by Lender laps€i or ceases to be in effect, Borrower shall pay the premiums
required to obfain coverage substantially equivalent to the mortgage. insurance previously in effect, al a cost substantially

jui ance previously in effect, from an alternate mortgage insurer approved
fance coverage is not available, Borrower shall pay to Lender each month

yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accey . in. ] 5 0ss reserve in lieu of morigage -
insurance. Loss reserve i i if morigage insurance coverage (in the
amount and for i {1 yan i pproved by Lendei again becomes available and is
obtained. Borrower shall fay €22 premiums required to maintain mortgag: insurance in effect, or 10 provide a loss reserve,
until the requirement fo morteage insurance ends in accordance with any writtén agreement betwesn Borrower and Lender or

o .

applicable law. .

9. Inspection. Lender 9r. jts ag
¥ive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damayges, direct or €onsequential, in connection with any
cordemnation or other taking of any part of the Property, or for conveyance 1n licu of condemnation, are hereby assigned and
shall be paid to Lender. : ’ - o

In the event of a total taking of the Property, the proceeds  shalfl be applied (o the SUITs secured by this Security
Instrument, whether or ot then due, with any excess paid to Borrower. partial taking of the Property in
which the fair market value of the Pro i ia - ing | ¥
secured by this Security Instru

before the ‘taking,
proceeds shall be applied to the su:ns secured by this Security Instrumen
if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the-condenmor offers to make
an award or settls a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, al its option, either to restoration or repaii of the Property or to the
i  Instrument, whether or not then due. : B ' , )

wer g ] in writing, any application of oroceeds to principal shall not extend or
aragraphs 1 and 2 or change the amount of such payments. °

- i Extension of the time for pPayment or

prepayment charge under the Note, - : S : . o
14, * Notices.: Any notice to Borrower <pruvided for-in this Security Instrument shajl begivenbydclivqing it or by -
-mailix_tg_ilbyﬁistclassnnilmhssippliablehwru;uiresuxofanmhamhod.mmgccshaﬂbedeh ety
'S € othaa,ddnssﬂmm\wrdesigml.esbynoticc}o . i Lmdaﬁhqubegivenby__ﬁrstclnn

T 15. Governing Law;-

jusisdiction in which the Property | ay provision of cl
conflicts with applicable law,” such ‘conflict shall not affect other provisions of this Securi
be given effect wi " conflictin 1sion. To this end the provisions of this-

- WASH[NGTON - &Ln.li Fanuly
CFariioMa: Frofaloag,, U IFORM ENS IKUMENT
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If Lender excrcises this option, Lender shali pive Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days frem the date the natice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrament. If Bortower fails to pay these sums prior to the expiration of this perickt, Lender may invoke any

tenkedies permilted by this Security Instrument without further notice or demand on Borrower. ,
~ 18. Borrower’s Right (o Reinstate. If Borrower mects certain conditions, Borrower shall have the tight to have
" enforcement of this Security Instrument discontinued at any time prior to the cariier of: a) § days (or such other period as -
applicable law nay specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or'(b)’ enlry of a judgment enforcing this Security Instrument. Those conditions are that Boirower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no accelerution had occurred;
() cures any default of any other covenants or agreements; (c) pays. all expenses incusred in enforcing this Securty
. Instrument, including, but not limited to, reasonahle attomeys” fees;”and (d) takes such action as Lendér may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Propery and Borrower's otligation to pay the
- sums secured by this Security instrumént shall continue unchanged. Upon reinstatement by Borrower, this Security
" Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right te reinstats shall not apply in the case of ac<eleration under paragraph 17. T

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security 7
Instrument) may be sold one or mare times without prior notice to Borfower. A sale'may result in a change in the entity
(knawn as the *Loan Servicer®) that collects monthly payments due under the Note and this Sectrity Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Barrower will be given wrilten potice of the change in accordance with pa:agraph 14 above and applicable law. The notice

- will state the name and address of the aew !oan Servicer and the address to which paymenis should be made. The notice will 7
" also contain any other information required by applicable law. , :
) 20. Hazardous Subsiances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
- Hazardous Substances on or in.the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shzll not apply to the presence, use, or
storage on the Property of small quantities of Hizardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. o _

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

= governmental or regulatory agency or private pasty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Snbstance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law., -

As used in this paragraph 20,

Environmental Law and the follow

»

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowerand Lender further covenant and agree as follows:

21.  Acceleration; Runedns Lender shall give notice to Borrower prior (o acceleration following Borrower’s
breach of any covenant 0% agreement in this Security Instrument (but not prior (0 acceleration under paragraph 17
unless-applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired (0 cure the
defauit; (c) a date, : ays: dateﬂlemxiceisgivm(o&m-uwer,bywhich

s in deed shall be prioa facie evidesce of the truth of the stabements
made therein. Trmtees“tppiythem:kafﬂgﬁle"inthefdbwigordwz(a)w,ﬂum\ofthmk,
EMMNMJO,M'TM’S' . 2 fets;(b)lo'allsu-gis«:uedbytﬁ&c_'iy
lnﬁr_ut;a-d—(c)u}mmth:puﬁ-wmkpﬂymﬁﬂedtoitorlothedatofthesnwiormutofdu

A

WASHINGTON - singi¢ Faeity . T Pagedof s
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24, Useof !‘roperi) The Pmp-.rl) is not used prmupall; for agricultural or farming purposes. - :
25, Riders to this Security Instrument. If one or more riders are executed by Berrower and recorded together with
 thas Securily Instruméat, the covenants and agreements of each such rider shall be mmrporated into and shall amend and

supplemen! the covenants and agreements of this Secunity Instrument as if lh( ndv.r(c.) were a part of this Security Instrument.
[Check applicable box(es)]

[X] Adjustable Rate Rider - ] Condomlmum Rider PSNE 4Famil} Rider
(] Greduated Payment Rider " [} Planned Unit Development Rider [ ] Biweekly Payment Rider

_[_] Balloon Rider (] Rate Improvement Rider L] Second Home Rider
[C] Other(s) {specify) ‘;

BY SIGNING BELOW, Borrower uccpts ark} agrees to the terms and covenants contained in this Sc-cunty Instrumeni
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

VICTORYA LT RFEIFFER '

'\\_/L J(} { »{/;L\
.

[Space Below This |ime Reserved For Acksowledgement|

STATE OF WASHINGTON, CLARK County ss:

6:1 this 18th day of 'January 1994 . before me the undersigned, a Notary Public in and for
the State of Washington, duly commissioned and sworn, personzlly appeared
VICTORIA L. PFEIFFER

lo me known (0 be the indiv nd.nl(s) described in and who executed the foregoing instrument, and acknowledged to 'me that

hefsheithey signed and sealed the said instrument as hlwu free and voluntary act and deed, for the uses and purposes
therein mentioned.

Witness my hand and official seal affixed the day and yesr in this certificate above written.

My Commission expires: 6-1-94

- :;"'_ o s - 7 l - ,‘ ~ - p , //
BETH AMN SANGEAS N 2 7{4

: - ind f “the
\‘OTARY PLRLI —____ Notary Pablic in or Sulc of Washington residing llVan(x)weI"

P Ry e

STATE OF WASH iai0M 7 Beth Ann Sanders

AL e
CONVMESION U". :

JUNE 1t ‘ - REQUEST FOR RECONVE)’ANCE

TO TRUSTEE:

. mmlpwd:smeMI&rmmmMm securedhylhlsDrxdofTrust Sudnoteornows logethetwnhall
: othermdeb(ednesssuumdbylh:s{)cedof"rmst have been paid in full. Youarehcwbyduectedtomcelsndno‘eorm'

and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, ail the estate now held by you under
this Deed of Trust to the person orpctsons!egaliy entitled theruo

Dated:

WASHINGTON - Singls Femily - :  Foom ¥M39.09
- _Facaie Mae Freddic Mac UNIFORM INSTRUMENT . - 5-92) IT-12090-33
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1-4 FAMILY RIDER ‘

(Assignment of Rents)

"~ THIS 1-4 FAMILY RIDER is made this - 14TH  day of JANUARY , 1994 . and is
incosporated into and shall be deemed to amend and supplement the Morfgage, Deed of Trust or Security Deed
(the “Security Instrument®) of the same date given by the undersigned (the "Borrower®) to secure Borrower's Note
to SOUTHERN PACIFIC THRIFT AND LOAN
ASSOCIATION, ' .

A CALIFORNIA CORPOQRATION , :
(the *Lender®} of the same date and covening the property described in the Security Instrument and focaied at:
. MP 0.14 COLLINS RD.
WASHOUGAL, WA 98671

{Propenty Address) -

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Len<er further covenant and agree as follows: - d , ]
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In sddition 1o the
Property described in the Seéun'ty Instrument, the following items are added to the Property description, and shall
also condtitute the Property covered by the Security Instrument: building materials, appliances and goods of every
naturz whatsoever now or hereafter located in, on, or.used, or intended to be used in conniction with the
Property, including, but not limited to, those for the purposes of supplying or distribuling beating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
.apparatus, piumbing,'b;j‘th tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryéfs.’awnings. storm windows, storm doors, screens, blinds, shades, curtains and curtain
- rods, attached mirrors, cabinets, panelling and attached floor coverings now or hercafter attached to the Property,
~all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
- Properly covered by the Security Instrument. Al of the foregoing together with the Property described in the
Security Instrument (or the leasehold estate if the Secunty Instrument is on 2 leaseheld) are referred to in this 14
Family Rider and the Security Instrument as the “Property. " '

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 16 or make a
change in the use of the Property or its Zoning c]aséiﬁcation,: unless Lender has agreed in writing to the change.
Borrower shall comply with “all faws, ordinances, regulations and requirements of any governmental body
applicable to the Property. - - ) : sn

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument (0 be perfected against the Property without Lender's prior written perraission.

D. RENT LOSS INSURANCE. Borrower shali maintain insurance against rent loss in addition to the

~ other hazirds for which insurance is required by (ffiform Covenant 5.- , -

E. ""BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower ‘otherwise agree in writing, the first

" sentence in Uniform Covenant 6 conceming Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect. ] '
~ G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing lesses and to execute new leases, in
Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the Security

- Instrument is on a leasehold. S ' ) :
H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrower absolutely and unconditionally assigns and iransfers fo Lender all the rents and revenues (“Rents®) of .
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Leader’s ageats (o collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender of
" Lender’s agents. However, Borrower shall receive the Rents until (1) Lender has given Borrower notice of default
pursvant to paragraph 21 of the Security Instrument and (ii) Lender has giver notice to the tenant(s) that the Rents
- are 10 be paid (o Lender or Lender’s agent. This assignment of Renls constitutes an absolute assignment and not
an assignment for additional security only. , S : , , ,
o I‘flzudetgivasnoticeofbreachtoiioﬁowmr(i)allReutsrecdvedbyBormwershﬂlbchddbmerm
as trustee for the benefit of Lender only, to be spplied to the sums secured by the Securify Instrument; (ii) Lender
- shall be entitled to collect and receive all of the Rents of ihe Property; (iii) Borrower agroes that each tensnt of the _
Property shali pay all Rents due and unpaid to Lender or Lender's s ’

< . repair and maintenance costs,
© . insurance premiums, taxes, assessments and other charges on'the Property, and them to the sums securad by the
 Security Instrument: (v) Lender, Lender's ageats or any judicislly appointed receiver shall be lisble to account for
only those Rents actually roceived; and (vi) Lender shall be entitled to have - receiver sppointed to take

 MULTISTATE 1.4 FAmiLY RIDER
Faanic Mac/Freddiz. Mac Usiform Instrum
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pow.mnn of and manage the Propecty and collect lhe Rents and pmﬁls derived from the Property without any
showing as to the inadequacy of the Property as security.

If the' Rents of the Property are not sufficient to cover the costs of taking cunlrol of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become mdr.htedness
of Borrower to Lender secured by the Security Instrument pursuant to Uniferm Covenait 7. ’

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
- not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver,. shall not be required to enter upon, take
control of or mzintain the Property before or after giving notice of defauit to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I.  CROSS-DEFAULT PROVISION. Borrower's default or breach under any nole or agreament in wkhich

Lender has an interest shall be a breach under the Secunty Instrument and Leader may invoke any cf the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borm\ker accepts and agrees to the terms and pmus:ons contained in this 1-4

Family Rider. :
\ /‘é/ \f Q/TL/// {Scal)

VICTORIA L. PFEIFFER Bormower

MULTISTATE 1.4 FAMILY RIDER

Fannic Mae/Freddie Mac Uniform Imtrumem . - -

Form 3170 9-9G -
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this -14TH dJay of JANUAKRY -, 1994 and is incorporated

~into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security Instrument®) of
the same date given by the undersigned (the "Borrower*) to secure Borrower's Adjustable Rate Note (the *Note®) to

SOUTHERN PACIFIC THRIFT AND LOAN ASSOCIATION, - '

A CALIFORNYA CORPORATION.

(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

. MP 0.14 COLLINS RD.
WASHOUGAL, WA 98671
{Propenty Address)

THE NCTE CONTAINS PROVISIONS ALlOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE . THE BORROWER MUST PAY.

"ADDITIONAL COVENANTS. In addition to the covenants and agrcelhents made in the Security Instrument, Borrower
and Lender further covenant and agree as follows: '

A INTEREST-RATE AND MONTHLY PAYMENT CHANGES

) The Note provides for an initial interest rate of 8.95 %. The Note provides for changes in the interest rate and
the monthiy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
o (A)  Change Dates _ ,
The interest rate [ will pay may change on the first day of AUGUST. , 1994 » and on that day every sixth
month thereafter. Each date on which my interest rate could change is called a “Change Date.*
(B) - The Index ‘ ) .
Beginning with the first Change Date, my interest rate will be based on an Index. The ~Index’ is the average of
interbank offered rates for six-month U8, dollar-deaominated deposils in the Lendon market ("LIBOR"), as published in The ..
Wall Street Journal. The most recent Index figure available as of the first business day of the month imumediately preceding the
month in which the Change Date occurs is called the “Current Index.” J '
: It tke Index is no longer available, the Note Holder will choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice : ,
 (Q) Calculation of Changes »
- Before each C hange Date, the Note Holder will calculate my new interest rafe by adding : ’
FIVE 7 7 B ) percentage” points ( 5.00 %)
- Mo the Current Index. The Note Holder will then round fhe result of this addition (o the nearest onc-eighth of onc percentage
‘point (0.125%}. Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date. \ ‘ : ,
~ The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid

principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal-
-~ payments. e result of this calculation will be the new amount of my monthly payment. ' :

(D) Lapits on Interest Rate Changes ' ‘

“The interest rate I am required to pay at the fisst Change Date will not be greater than 9.95 % orless than
. 8.95 <. Thereafter, my interest rate will never be increased or. decréased on any single Change Date by more than
‘one percentage po'i'n__t (1%) from the rate of interest | have been paying for the preceding six months. My interest rate will pever
- be greater than 14.95 %. MY INTEREST RATE FLOOR WILL NEVER BE BELOW MY
(E}  Effective Date of Changes =~ INTEREST START RATE OF . 8.95%. ,

My new interest rate will become effect Change Date. | will pay the amount of my new monthly payment -

inge Date until the amount of my monthly payment changes again.

| answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER -
Uniform Covenant 17 of the Security [ns{mrgmt is amended to read as follows:: - - : . ) ) :
-+ Transfer of the Property or a Beneficial Interest in Bosrower. -If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ot a natural person) without
Lender’s prior written consent, Lender. may,

Security Instrument. However, this opticn shall ,
dod fransferee as if a new losn were being made 10 the transferc.: and ®»
ecurity wiil not be impaired by the lozn assumption and that the risk of a breach of -
nstrument is acceptable to Lender. L 7
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the
loan assumption. . Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that
chligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument.  Borrower
will continue to be obligated under the Note and this Securnity Instrument unless Leader releases Borrower in writing.

If Lender exescises ihe option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provids a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower mwst pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, [ender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower. , ' ’

-

RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in-this Adjustable Rate
Rider. ’ '

A7
. 2 il > "'/‘ -
\ e
VICTORIA L. PFEIFFER N

\
N
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