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DEED OF TRUST

THISDEED OF TRUSTusmadethis- © + gayof S AT . BETWEEN

o p“ R P | TR N AT FEERE
- : LA ] . ‘~[.‘ T N N N '

@ Y!".‘.-.‘A\liiryl .
- It Y
L - v

and thé SECRETARY OF YETERANS AFFAIRS, an Officer of the United States of America, as Beneficlary, whosé address
is Deparimer! of Yeterans Affairs, Washington, D.C., 20420. ' | - ’

<

Grantor hereby irrevocably grants. bargains, sells and conveysto Trustee in trust, with powerofsale, ihe following described
property in A County, Washington:
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AUDITOR }
GARY M. 0LSON

“* THIS LOAN MAY NOT BE ASSUMED WITHOUT THE PRIOR APPROVAL
OF THE U.S. DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHON
1ZED AGENT, SUCCESSORS OR ASSIGNS*

TOGETHER WZI‘TH: all the tenements, hereditaments, and appurtenances now or héreaﬁer thereunto belonging or in any-
wise appertaining, and the rents, issu=s and profits thereof; and all fixtures nowor hereafter attached toorusedin connection
with the premises herein déscnbed. : . ] :

L ¥l

- THIS DEED IS FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained
. and‘paymentofmesumos Ui Hundsed Six ThoUstnd i GU 00 Dollovs

The real property conveyed by this Deed of Trust is not used pﬂ'nci:pa!ly for agricultural or farming purposes

©($104.009. 00

i, other than on an

! e, irty days after such prepayment.
C- Vghichever is earlier. - :

. 2. Grantor agrees to pay to Beneficiary together with and in addition 1o the monthly payments of principal and interest
payable undet the termns of the note secured hereby, on the firsg day of each month until said note is tully paid. c

{1} ground rents. if any, laxés, special assessments. fire and other hazard insurance premiums;
_ (1) interest o1 the note secured hereby, and ’ ) _
- {tI) amortization of the principal of said nnte.
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{c)Any deticiency in the amount ol any such aggregate monthly payment shail, unfess made good by the Grantor pricrto-

tho due date of the next such payment constitute an event of default under this Deed of Trust Th2 arrangement pro-
vided for in paragraph 2 is solely for the added prctection of tre Beneliciary and entarls no respons:bifity en the
Beneficiary's part beyond the allowing of dv  zredit. without interest, {or the sums actually received hy i Upon
assignment of this Deed of Trust by the Bene® ciary, any funds on hand shall be turned over 1o the assignee and any
responsibibty of the assignor with respect therelo shall terminata Each transter of the property that is the subject

of this Deed of Trust shall automatically transfer to the Grantee all nighis of the Granter with resg:ect to any funds
accumulated hereunder. . : :

3 At Beneficiarys option Grantor will pay a late char
‘paid more than fifteen {15) days alter the due date there
ments, but such late charge shall not be payable out of t
hereby, unless such proceeds are sufficient to discharge the entire indebtedness
secured thereby.

ge’ nct exceeding lour per centum {43 of any instaliment when
ol to cover the extra expanse tnvolved inhandling dehnquent pay-
he proceeds of any sale made lo satisty the indebtédness secured
and atl proper costs and exXpenscs

4. I the totat of the payments made under {a} of paragraph 2 shall exceed the amount of
Beneficiary for ground rents, taxes, assessments and insurance premiums, such excess may be credited by Beneliciary on
subsequent payments to be made by Grantor. if, however, the monthly payments made under {alof paragraph 2, shall not be

ici i nce premiums, when the same $hall become due and pay-
ICi n or before the date when the -

paymenls act‘ﬁally made by

5. To keep the property in goo'd order and condition and not to commit or
- toinspectthe property at any time during reasonable hours.

permit any waste lhereof Toallow Beneficiary

6. To complete or restore promptly and in good workmantike manner any buildin
structed, damaged or destroyed thereon, and pay when due
any part thereof is being ohlained for the purpose of financ
further agrees: - '

g or improvement which may be con-
allcasts incurred therefor and, if the loan secured hereby or
ing construction of imorovements on said properzy, Grantor

(a) To commence construction profnptly and in any event within thi

ity (30) days ficm the date of the commitment of
the Beneficiary, and complete same in accordance with plans a

nd specifications satisfactory to Beneficiary.
{b} Tocompleteal buildings or other structu

res being or about to be built thereon within éi)& 6) months from date hereof,

c} To replace any work or materials dhsa!isfactory toBeneficiary, within fifteen (15} days after written notice to Grantor
of such fact, '

{d; That work shall not cease on the construction of such improveinents for ahy reason whatsoever for a period of
hfteen (15) consecutive days . . -

The Trustee, upon presentation tot of an affidavit signed by Beneficia

under this numbered paragraph. is autharized to accept as true and co
thereon hereunder.

.-

7. Not to remove or de/mo!ish any buiiding, iﬁﬁioverﬁents thereon or any fixtures or other property in or used in con-
nection with said building of improvements. ’ -

ry, Setting forth facts showing adefault by Grantor ™
nclusive all facts and statements therein, and to a¢t

8. Tocomply

with all laws, cr_d‘inances, regulations, covenants, conditions. and rastrictions aﬁécﬁng said property.

- 9. Notto use, permit or su

fier the use of any of the property for any illegal purpose.

A event of loss Grantor wili
give immediate notice by mail to the Beneficiary, who may make proof of loss if not made promptiy by Grantor, and each’

; -ernec } g , : yment for such loss directly to Beneficiary
i{isjtead o_f to @r_antqr and Beneficiary iointly. a i 5

11. To appear in and defend any su

security itself or the rights or powers of Beneficiary or Trustee: and should Beneficiary or Trustee elect also to appearinor
--defend any such action of procéeding the Grantor wiil, at all times, indemnify from. and, on demand reimburse Beneficiary -
. or Trustee for any and all loss, damage. expanse or cost, inciuding cost of evidence of title and atterneys fees, arising out
~ of or incurred in connection with any such suit. action or proceedir )
by this Deed of i ovi i !

it, acﬁqn or prbéeeding that might affect the value of this security instrﬁm’ent of the

-~12. To pay at least ten {10) days before delinquent ail rents, taxes. assessments and encumbrances. Charges or fiens with
interest, that may now or hereafter be levied, assessed or claimed Upen the property that is the subject of this Deed of -
Trust or any part thereof, which at any time appear to be prior

O supertor hereto for which provision has not been made
heretotore, ard upon request will exhibit to Beneficiary official receipts therefor. and t

fees and expenses of this Trust: on defauit hereuncer Beneficiary may. at its option. Pay. o1 pay out of reserves accumulated
under paragraph 2. any Such sums, without waiver of any other right of Be ciar

_ anj Beneticiary shali not be liatle to Grantor for a failure to exercise an

1;}.2 To r-eday_immediatgly on‘writfen notice t6 Grantor all si:me expended or adv
ficiary or Trustee, with irtarest from the date of such advance of expenditure
-and the repayment therecf shail be secured hereby Failure to repay such ex

anced hereunder by or on behalf of Rene-
at the rate provided on the principal debt
penditure of advance 2nv interest thereon
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within tea {10) days of the maiting ot such notice vall, at Beneficiary's option, constfute an event of default hereunder or
Beneliciary may. atits option, commence an action aganst Grantor for the recovery of such expendiure or advance and
interest thereon. and in such event Grantor agrees’to pay, in addition to the amount of such expenditure o advance,

- allcosts and expenses incurred in such actien, together with a reasonable altorneys fee.

~ 14 Upon the request of the BéReliciary, the Granter shall execute and delver a supplemental note or nofes for the sum
" -or sums advanced by the Beneticiary for the alteration. modernization, improvement, maintenance, or répair of said
" premises, for laxes or assessments against the same and for any other purpose authorized hereunder. Said note or notes
shall be secured hereby on a parity with and as fully as if tre advance evidenced thereby were included in the note first
described above. Said supptemental note or notes shall bear interest at the rate provided for.in the principal indebtedness
- and shail be payable in approvimately equalmonthly payments tor such period as may be agreed upon by the Grantor and
Beneficiary. Failing te agree on the matunty, the whole of the sumi or sums so advanced shall be due and payable thirty

- (30) days after demand by the Beneliciary In no event shall the miaturity extcnd beyond the ultimate maturity of the note
first described above. ' :

IT IS MUTUALLY AGREED THAT:

. 15. Should Grantor fail to make any paymerit or to do any actas herein provided, then Seneficiary or Trustee, but withoul
obhgation so toede and withoutiiotice to or demand upon Grantor and without releasing Grantor from any obligation hereof,
may: Make 6r do the same in such manner and {0 such extentas either mav deem necessary to protect the security hereof,
Beneliciary or Trustee being authorized o enter upon the property for such nurpases, commence, appear in and defend
any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee: pay.
purchase, cantest, or compromise any encumbrance, charge or lien which in the judgment of e:ther appeats to be pricr
or superior hereto; and in exercising any such powers. incur any liability, expend what ever amounts in its absolute discre-
tion it may deem necessary therefor including cost of evidence of title, employ counsel, and pay his reasonable fees.

16. Should the property cr any part or anpurtenance thereof or right or interestiherein be taken or damaged by reason of
any public or private improvement, condemnation proceeding, fire, earthquake, or in any other manner, Beneficiary may,
at its otion, commence, appear in and prosecute, in its own naime, any action or proceeding, or make any compromise
or settiement, in connection with such taking or damage, and oblain ali compeénsation; awards, or other relief therefor.
All suchcompensation, awards, damages, rights of aclion and proceeds, including the proceeds of any policies of insurance
affecting the property, are hereby assigned to Beneficiary who may, after deducting therefrom alt its expenses, including

attorney’s fees, release any monies so réceived by it, or apply the same on any indebtedness secured hereby or apply the

same ¢ the restoration of the property, as it may elect. GrantO( agrees to execute such further 2ssignments of any compen-
sation, award, damages, rights of action and proceeds as Beneficiary or Trustee may require.

17. By accepting payment of any sum secured hereby after its due date. Beneficiary does not waive its right either to
require prompt payment when due of ail other sums so secured or to declare default for failure so to pay.

18. Al any time upon writlen request of Beneficiary, payment of its fees and presentation of this Geed and the note for
endorsefment! {in case of full reconveyance, for cancellation and retention). without affecting fne liability of any person for

the payment ot the indebledness Trustee may (a) consentto the making of any map or plat of said property; (b} join in grant-

- ing any easémént or creating any restriction thereon; {c) join in any subordination or othef agreement affecting this Deed
or the lien of charge thereof. {d) reconvey, without Wwarranty allor any partofihe property. The Grantee inany reconveyance

may be described as the “"person or persons legally entitled thereto] and the recitals thereinof any matlers or facts shall be
conclusive proof of the truthfulness thereof. :

13. The collection of rents, issues, and profits, or the proceeds of fire and other insurance bolicies or compensation or
awards for any taking or damage of the property, and the application or release thereol as aforesaid, shall not Cure or '‘waive
any default or natice of default hereundeér or invalidate any act done pursuant to such notice.

'20. The Granior covenanis and agrees that he will not execute or file for recérd ény instrument which imposes a restriction
upon the sale or occupancy of the secured property on the basis of race, color, of creed. Upon any violation of this under-

taking, the Beneficiary may, at its option, declare the npaid balance of the deb! secured hereby immediately doe and
payable. : : .

21, Uﬁon detéuit by Grantor in payment of any ifidebtedness secuied hereby orin perio.rmance of any agreement here-
under, Beneficiary may declare all sums secured hereby immediately due and payable. No waiver by Beneficiary of any
defauit on the part of Grantor shal! be construed as a waiver of any subsequent default hereunder. : )

22. Upcén"default by Grantor in the paymentof any indebtedriess secured hereby or in the performance of any agreement
contained herein, all sums secured Peréby shall immediately become due and payable at the option of the Beneficiary. In
such event and upon written request of Beneficiary, Trustee shall sell the trust property, in accordance with the Deed of
Trust Act of the State of Washington, at public auction to the highest bidder. Any person except Trustee may bid at Truslees
sale. Trustee shall apply the proceeds of the sale as follows: (1) t the expense of sate, including a reasonable Trustee’s fee.
. and attorney's fee: (2] lo the obligation secured by this Deed of Trust; (3) the surplus, if any, shali be distributed to the per-
sons entitled thereto. Trustee shall deliver to the purchaser at the sale its deed, without warranty which shali conveytothe
purchaser the interest in the property which Grantor had, or had the power to convey at the time of his execution of this -
Deed of Trust, and such as he may have acquired thereafter. Trustees deed shall recite the facts showing that the sale

- - was conducted in compliance with alf the requirements of law and of this Deed of Trust, which recital shall be prima facie

evidence of such compliance and conclysive evidence thereot in favor of bona fide purchasers and encumbrancers for
- value. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not

" an exclusive remedy and when not exercised, Beneficiary may foreclose this Deed of Trust as a morigage. In the event of
the death, incapacity or disability or resignation of Trustee, Beneficiary may appoint in writing a successor trustee, and
. upon the recording of such appointment in the iorigage records of the county in which this Deed of Trust is recorded, the
. sukcessor trustee shall be vested with all powers of the original trustee. The Trustee is not obligated to notity any party

- hereto of pending sale under any other > or of any action or proceeding in which Grantor, Trustee or Beneficiary

s Shal‘!beapartyuhlesswchactiqnérproceedingisbrdugmbytheTmsiee

o date such notice is ceposited in the mail.

* _23.-This Deed shall inure to and bind the heirs, legatees, devisees, ‘administrators. executors, successors, and assigns of
= the parties hereto. All obigations of Grantor hereunder are joint and several. The term “Beneficiary shall mean the owner
“ang hoider, including pledgees, of the note secured hereby, whether or nct named as Beneficiary herein. Whenever used,
= _the singular number shall include the plural. the piural the singular. and the use of any gender shall be applicable to ali gen-
~ders. if any of the provisions héreof shali bede%amired!ocm&meabeimalhwnqerme!awso{me&atéoimmgtm.
" such contravention or invalidity shall not invalid ste any other provisicns of this agreement, but it shall be construed as f not
containing the particular provision or provisions heid 1o be invalid, ana af! rights and cbiigations of the parties shall be
construed and enforced accordingly. - - . . -
. 24. Any notices to be given to Grantor by Beneticiary hereunder shall be sufficient f mailed postage prepaid. to the ad- -
dress of the property above described. or to such other address as Granto: has requested in writing to the Beneficiary.
-that such notices be sent Any time period provided in the giving of any notice hereunder. shall commence upon the

25 Tre Benehciary shall have alf the rights and privileges granted to Benefciaries by the Ceed of Trust Act of the State
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of Washington as it now exists, ar under any amendment thereto . ',‘4(‘\1",1’( /C/() PAGE 973

26 Yhlhout allecting the hability of any other person for the payment of-any obtigation herein mentioned (including

Grantor should he convey said real preperty) and without aftecting the lien hereot.upon any property not released,

Beneticiary may. without notice, release any persen so hable, extend the maturity or modity the terms of any such obli-

gations, or grant other indulgences, release or reconvey or cause to be released or reconveyed al any time all or any parl

o!the realty descrnibed berein, lake or release any othet secunty or meke compositions of oliver attangements with debtors

Beneticiary may also accept additional security, either concurrently herewith or therealter, and sell sSame or otherwise
" realze thereon, either before, concurrently with, or after sale heteunder ‘ -

27 I/h"r’?\ loan may be declared i'mniediately due and payable upon transfer of the property securing such loan o any trans-
_ teree. unless the acceptability of the assumption of the loan is estabtished either pursuant to the provisions of section 1814
of Chapter 37, Vitle 38, United States Code. or by the loan holder if the loan has been sold without recourse.

28. A fee equal to one-half of 1 pércent of the balance of this foan as of the daté of transter of the property shali be pa,-
able to the Department of Veterans Affairs at time of transfer If the assumer fails to pay this fee at the time of transfer, the

tee shall constitute an additional debt to that already secured by this instrument and shall bear interest at the rate herein
provided, and. at the option of the payee of the indebtedness hereby secured or any transferee hereol, the full indebted-
‘ness shall be immediately due and payabte. This lee is automatically waived it the assumer is exempt under the provisions
0of 38 U.S.C. 1829 (b). The assumer is not obligated tc pay this fee if the Department of Veterans Atfairs has sold this
loan without recourse. . ’ -

29. Upon apb!ication for approval to altow assumption of this loan. a processing fee may be charged by the Department -
of Veterans Alffairs cr its successors or assigns for determining the creditworthiness of the assumer and subsequently
revising the ownership records when an approved transfer is completed. The amount of this charge shall not exceed $300.

fﬁtness the hand(s) of the G(r’aln_tor(s) on the day and year first above written.

- Gcra A Howts
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REQUEST FOR FULL RECONVEYANCE

- i ) Do not d To be used onty wh te has been pad
TO_TRUSTE:E not recot [s] u O"I;’ﬂf‘&rjlnoe 25 N Ak

The undersigned is the legal owner and holder of the note and ali other indebtedness secured by the within Deed of Trust.
Said note, together with all other indebtedness secured by said Deed of Trust. has been fully paid and satisfied; and you
are hereby requested and directed, on payment to you of any sums owing to you under the terms of said Deed of Trust. to
cancel said note above mentioned. and all other evidences of indebtedness secured by said Deed of Trust delivered to you
herewith, together with the said Deed of Trust, and to reconvey. without warranty, to the parties designated by the terms
of said Deed of Trust, all the estate now held by you thereuner. ’ -

_Date: _ __
- Benefv ar y

Mailreccnveyarceto___ - - o

Szace Bewa Thsbrz Retired Foe Lender a3 Pecoe 3eri_




