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ANY OPTIONAL PROVISION NOT I\IlTlALFD BY ALL PERSONS SIGNING THIS \,O\ITRALT - -

o g WHETHER INDIVIDUALLY OR AS.AN OFFICER OR AGENT - = iS NOT A PART OF THIS
-
.. . CONTRACT. -

REAL ESTATE CONTRACT o / :
(RESIDENTIAL SHORT FORM) . |

1, PARTIES AND DATE. This Contract is entered into 6 %@n@@%f 94

-~ between __ _Larry A. Zavack and Carolyn L. Zaback, husband and wife —-—-

as ‘Seller” and

P - " - R
_Buck Mountain Timber Company, an Oregon Corg tation -——-—-

: - 2 SALE AND LEGAL DESCRIPTION. Seiler agreestosell to Buycr and Buyer agrees to purchase from Seller the
- *"" following described real estate in Skamania - County, State of Washington:-

‘as “Buyer.”

in Book
in the County of Skamania and State of Hashlngton.

Lot 8, Buhman Heights, according to the Plat thereof, recorded
‘B7of Ptiats, Page 20,

niu Sounty Assessor
y -1y~ ¢26

. EXCEPT that portion conveyed to Skamania County, by 1’nstruﬁent recorded
< April 16 1979 in Book 76, Page 383, Skamania: County Deed Records.

2 =D

Reglsierea
tndzxed, Dir

Indirect

Fiined , : N1E°
_—-—-——'~ -

Mated . 1 GO 50
3 PERSONAL PROPER”IY Personal property, if any, included in the sale is as follows:

. e | "R e e g

Glenda J. Kimmel, Skama
8y . (. Parceld Z

| o - de
No part of thc purchase price is attnbutcd to pcrsonal prOpcrty S ' o

4 (a) PRICE. Buyer agrees (o pay: PAID S12.00
S | '$ 40,000.0 -

Less - (5'20,"‘000.00
R Less S | T - -) Assumed Obhgatnon W!’F NIA COU!
- EEAEES " Resultsin $_20,090. 00_ i - Amount Financed by Seller.” . . ‘
. o (b)Y ASSUMED OBLIGATIONS. Buycr agrees to pay the above Assumed vbhganon(s) by as:ummg i
B - and agreeing to ay that ccnam dated , _*_recorded as
- AF# eemeer _ - gﬂco:'T;;rcngﬁ the unpaid balancc of said obligation’is
T e T : s . . wh:ch is payabie$ . : on or before

Total Price - -
—) Down Payment

EAS,‘JRER ,

. the — day of 19_-- _ - _interest at the rate of
- % per annum on the declining balancc thereof: and 3 like amount on or before the
S — _day of cach and every _. n— _ thereafter until paid in full
; - Note: Fill in the date in the following two linés ines Only if there is an early cash out date. - '
o NOTWITH‘TTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPA.LAND INTERFQT 1S DUE IN
... FULL NOT LATER THAN _ - 19

ANY ADDIT!ONAL ASSUMED OBLIGAT]ONS ARE INCLUDED IN ADDENDUM
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PAYMENT OF AMOUNT FINANCED By seLLzr. ROOR /40 PAGE 443
Buyer agrees to pay the sunzof § 20,000 00 asfollows:
$ 200.00 c¢rmoreat buyer's aption on or before the _ L{“‘ .diyof _FPebruary .,
19. 94 ---interestfromcontract - dateay therateof 12 . % perannum onthe

NS T _ : : : ;
decliningbalanctthereof: and alike amountormoreonorbeforethe Y 1h ~ dayofeachandeveny
interest only for the

- ' ~.menth . thereafter until paidinfull. Pagyments are
E -~ oogih oy ety - R
cash out date. -
OF PRINCIPALAND INTFREST ISDUEIN

L]

- Note: Fill in the date in the following iwo lines onfylifantcrc%seaanrc'ady
NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE

FULL NOT LATER THAN Janvary . 1995

Payments are applied first to interest and then 1o principal.

at 3002 NE 101 Court, Vanco uver, wA

Payments - shall be made

- or such other piace as the Selter may hereafter indicate in writing. -
5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBIi.IGATIONS. If Buyer fails to make any payments
- onassumed ohl'igajion(s);Seltcr may give wiitler notice to Buyer thatunless Buyer makes the delinquent paymeni(s)
within fifteen (15) days, Seller will make the payment(s). together with any lat: charge, additional interest, penalties,
and costs assessed by the Holder of the assumed obligation(s). The 15-day period may be shortened to avoid the exercise of
-~ - anyremedy by the holderofthe assumed obligation. Buyershallim mediately after such payment by Seller reimburse
Seller for the amount of such payment plus a tate charge equal o five percent(5%) of the amount so paid plus all costs
and aitorneys” fees incurred by Seller in connection with making such payment.

6. (a) OBLIGATIONS TO BE PAID BY
-~ hereunder the following obligation, which
full: :

“ Thatcertain ___ . gated e __recorded as AT #
L7 Margage Dexd Bruir Contrany - S o

ANY ;'\’DDITIONALOBLI’GATIONS TO BE 'P/AJD BY SELleR ARE INCLUDED IN ADDENDUM. .
(bj EQUITY QF SELLER PAID IN FULL I the balance owed the Seller on the puichase price herein becomes
equal to the balances owedon prior encumbrances being paid by Seller, Buyer will be deemed to havé assumed said

=< 7 encumbrances asof thatdate. Buyer shall thereafter make payments direct to the holders of said encumbrances and
‘ make no further paymenis to Seller. Sel!

r ershall atthattime deliver to Buyera fulfillment deed in 2ccordance with the
o provisions of Paragraph 8. '

SELLER. The Seller agrees to continue to pay from p’ayments reccived
obligation must be paid in full'when Buver pays the purchase price in

]

's, Buyer will make the payme {
and costs assessed by the holder ofthe prior encumbrance. The 15-day period may
e ~“ ofany remedy by the holderofthe priorencumbrance. Buyer may dedict the amou
~ ofthe amount so paid and any attomeys’ fees and costs incurred
payments next becoming due Seiicr(q,n the purchase price. In th

< be shortened to avoid the exercise
‘ nts so paid plusalate charge of 5%
by Buyer in cannection with the delinguency from

¢ event Buyer makes such delinquent payments on

T encumbrance from the then balance owihg’on the -
due Seller by the payments called for in such prior
<7 OTHER ENCUMBl{:AﬁCES AGA!NST:,THE PROPERTY. The property is subject to encumbrances

500 including the following listed tenancies, casements, restrictions and reservations in addition to the obligations
.. assumed by Buyer and the obligations being paid by Seller: -

© o], Easement as shown on recorded Plat .

2 T CANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.
S . 8. FULFILLMENT REED. Upon payment ofall amounts due Seli ’
R Warranty Deed in fulfilment of this Contract. Thé covenan :

-_ fi’y]ﬁllrﬁcnl deed.

Y. . LATECHARGES.Ifan
- Buyer agrees to pay a late charge equal 10 5% of the'amouiit of such

. addition to ail other remedies available to Seller and the first amounts reccived from Buyer after such late chargesare
- due shall be applied to the late charges.™ ) ' T : : , : )

19, -NO ADVERSE"EFFECT.QN PRIOR ENCUMBRANCES. Seller warrants that entry

S eor__
=.-  Paragraph 7.

, arran 1y into this Contract will
- notcausein any priorcnrc_timb‘r'angc (a)a breach, (b) accelerated payments. or(c)an increasedinterest rate; unless(a), )
(b) or () has been consented to by Buyer in writing. ; - ’ -
R TH POSSESSION. Buyer is entitled 1o possession of the 5rop2ﬁ); from and after the date of this Contract,

. S L

—-.whicheverislater. subject to any tenancies describedin

: , . ~ LPB-44(i988)
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12, FAXLS. ASSESSMENTS AND UTILITY LIENS. Buyer agrees o pay by the date due all 1axes and
assessments becoming alicn against the property afier the date of this Contract Buyer may in good faith contest any
such taxes or assessments so fong as no forfeiture or ale of the property is threatened as the result of such contest.

Buyer agrees to pay when due any utility charges which may beee ne liens superior o Seller’s interest under this
Contract. I real estate taves and penalties ars assessed against the propeny subsequent to date of this Contract
because of a chiange intuse prior 1o the date of this Contract for Open Space. Farm, Agricultural or Timber
classifications approved by the Ceunty or a<cause o # Senior Citizen's Decharation to Defer Property Taxes filed
prior to the date of this Contract. Buyermay demandinwriting paverentofsuch taves and pénalties within 30 days. If

Spayment & not made, Buyer may pay and deduct the amount thereof plus 3% penalty from the payments next
‘beconiing due Sceler under the Contract, )

13 INSURANCE. Buyer agrees to keep all buildings new or hereafter erected on the property described hercin
continuously insured under fire and extended coverage policies in an amount not less than the balances owedon
-obligations assumed by Buyer plus the balance due Seller. or full insurable value, whichever is lower. All nolicies
shall be held by the Setler and be in such companics as the Selter may approve and have loss payable first to' any
holders ofunderlying cncumbrances thentoSelleras theirintérests m ay appearand then to Buyer. Buyer may within
30 days after loss negotiate a contract to substanially restore the premises to their condition before the loss. If the
insurance proceeds are sufficient to pay the contract price for restoration or if the Buycr deposits in escrow any
-deficiency with instructions to apply the funds on the resortation contract, the property shall be restored unless the
underlying encombrances provide othenwise. Otherwise the amount collected under any insurance policy shall be
* applied upon any amounts due hereundes in such order as the Sciler shall determine. In the event of forfeiture. ali
rights of Buyer in insurance policies then in force shall pass to Scller.

1. NONPAYMENT OF TAXES. INSURANCE AND UTILITIES CONSTITUTING | IENS. IfBuyer fails to
pay laxes orassessments:insurance premiums or utility charges constituting liens prior to Seller’s interest under this
-Contract: Seller may pay such items and Buyer shall forthwith pay Seller the amountthereof plus a late charge'of 5%
of the amount thercof plus any costs and attorney’s fees incurred inlconnection with making such payment.

I15.  CONDITION OF PROPERTY. Buyer accepts the property in its resent cendition and acknowledges that
_ b) f properiy p ledg

Seller. his agents and subagents have made no representation or warcanily concerning the physical condition of the
: £ £ : 1y ! 3 b4 oh) A

property orthe usestowhich it may be putotherthan as set forth herein. Buyeragrees to maintain the property in such
condition as complies with all applicable laws. :

16 . RISK OF LOSS. Buyershall bear the risk of loss for destruiction orcondemnation of the properiy. Any such loss

property.

shall not relieve Buyer from any of Buyer's obligations pursuant to this Coniract.

17.  WASTE. Buyershall keep the propetly in good repair and shall not commit or suffer waste orwillful damage to
or destruction of the property. Buyer shall not remove commercial timber without the written consent of Seller.

18.  AGRICULTURAL USE. If this property is to be used principally for agricultural purposes. Buyer agrees to
~ conductfarm andlivestock operations in accordance with good husbandry practices. In the event a forfeiture action

.isinstituted, Buyerconsents o Seller’'sentryon the premisestctake any reasonable aciion toconserve sotl crops, trees
and hivestock. -

19.  TONDEMNATION. Seller and buyer may cach appear as owners of an interestin the property in any action

- concerning condemnation of any partofihe property. Buyer may within 30 days aftercendemnation and removal of

" improvements, negotiate a contract to substantially restore the premises to their condition before the removal. If the

condemnation procceds are sullicient to pay the contract price for restoration or if the Buyer deposits in escrow any

deficiencywith ins:'giﬁclions toapply the fundson the restoration contract.the property shall be restored unless underlying

“encumbrances provide otherwise. Otherwise, proceedsofthe awardshall be appliedin payment ofthe balance dueon
the purchase price. as Seller may direct. ) '

20, DEFAULT. If the Buyér fails to Qbéer\'e or perform any term. covenant or éondilion of this Contract,
Seiler may: -

(a) Suit for Installments. Sue for any delinguent periodic payment; or

:(b) Specific Pérforinance. Suc for specific pcrfonnanéc of any of Buyer's obfigations pursuant to this
Contract: or ’ ) - T e

(¢) Forfeit Buyer's Interest. Forfeit this Contract pursuant o Ch. 61.30, RCW. as it is prescatly enacted and

may hereaiter be amended. The effect of such forfeiture includes: (i) all right, title and interest in the property of the

Buycrandail persons plaimiz’ié through the Buyershall be terminated; (it) the Buyer's rights under the Contract shall

_ - becancelled: (iii) all sums previously paid under the Contract shall belong to and be retained by the Seller or other

. personto whom paid and ¢ntitled thereto; (iv) all improvements made to and unharvested crops on the property shall

" _belong to the Seller; and (v) Buyer shall be required to'surrender possession of the property. improvements. and
“unhanested crops to the Sellér 10 days after the forfeiture. ' : ‘

(d) Acceleration of Balance Dué¢. Give Buyer written notice demanding paymen! of said delinquencies and
- -payment of a fate charge of $% of the amount of such delinquent payments and payment of Seller's reasonable
" 7 attorney’s fees and costs incurred for services in preparing and sending Such Notice and ‘stating that if payment - -
- pursuant tosaid Notice is not received within thirty (30) days after the date said Notice is either deposited in the mail
addressed tothe Buyer or personally delivered to the Buyer. the entife balance owing including interest, wili become

immediately due 2nd payable. Seller may thereupon institute suit for payment of such balance. interest. late charge -
- and rcasonable attorneys’ fees and costs. B ) '

- (e) dudicial Foreclosure. Sue to foreclose this contract as a niortéake, in which e\-'entVB”u}er may be liable-
for a deficiency. - ” - i :

i

21 RECEIVER. If Seller has institued an
other income from the property.
7 protect Seller'z interest.

y proceedings specified in Paragraph 20 and Buyer is receiving rental or
Buyer agrees that the appointment of a receiver for the property is necessary to

LPB-44 (1985) .
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22, BUYER'SREMEDY FORSELLER'S DEFAULT. If Seller fails to observe or perform any lcrm.coyfnanl or
condition of this Contract, Buyer may. after 30 days” written notice te Seller. institute suit fog damages or specific
performance unless the breaches designated in said natice are cured. -

23 NON-WAIVER. Failure of cither party o insist upon strict peformance of the other panty’s obligations

hereunder shall not be constered as a waiver of strict perlommance thereafter of all of the other paity’s obligations
- hereunder and shall not prejudice any remedies as provided herein.

24 ° ATTORNEYS FEES AND COSTS. In the event of any breach of this Contract. the party responsible for the

breach agrees to pay reasonable attorneys” fees and costs. incheding costs of senvice of notices and title searches,
- incurred by the othei parnty. The prevailing party inany suitinstituted arisingoutofthis Contractand in any foriviture

procecdings arising out of this Contract shall be entitled to receive reasonable attorneys” fees and costs incurred in

such suit or proceedings _ : '

25, NOTICES. Netices shall bé cither personally served or shall be sent certified mail return receiptrequested and
by regular fisst class mail to Buyer at

.and to Seller at

as either party may specify in writing to the other party. Notices shall be deemed given when
otice to Seller shall also be sent to any institution receiving paynients on the Contract.

26.  TIME FOR PERFOR}\L\N(‘E
Contract.

or such other addresses
scrved or mailed. N

Time is of the essence in performance of any obligalions pursuant to this

27. SUCCESSORSANDASSIGNS.Subjeclloanyrestricliohsagainstassignme’nt,lhcprd\'isiénsoflhisConlract
shall bz binding on the heirs. successors and assigns of the Seller and the Buyer. )

© 28, OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ONPERSONAL PROPERTY. Buyer -
~ may substitite for any personal property specified in Paragraph 3 herein olhc((,crsondl property of ike nature which
Buyerownsfree andclearofany encumbrances. Buyer hereby grants Sellera security interestin all personal property
specifiedin Paragraph 3 and future substitutions forsuch property and agreesto exccute a financing statementunder
the Uniform Commercial Code rellecting such secufity interest.

SELLER - ~INITIALS: " BUYER

29.  OPTJONAL PROVISION - - ALTERATIONS. Buger shall not make any substantial alteration to the

- . improvements on the -piopcrty without the prior written consent of Seller. which consent will not be
- . unreasonably withheld. :

.

SELLER . INITIALS: e BUYER

30. OPTIONALPROVISION--DUE ONSALE. If Buyer, withoutwritten consentof Seller, (a) conveys, (b sells,
- (e)leases, (d)assigns. (¢) contracts to convey. sell lease or assign, {f) grants an option to buy the property.(g)permitsa -
forfeiture or foreclosure or trustee or sheriff's sale ofany of the Buyer's interest in the property or this Contract, Seller
_may at any time thereaftér cither raise the interest raie on the balance of the purchase price or declare the entire
* :. balance of the purchase price due and payable. If one or more of the entities comprising the Buyer is a corporation,
~ any transfer or stccessive transfers in the nature of items (a) through (g) above of 49% or more of the outstanding
- capital stock shall enable Seller 16 take the above action. A lease of lessthan 3 years (including options for renewals). a
.~ -transfertoaspouseorchild of Buyer, atransferincidenttoa marriage dissolution or condemnation. and a transferby
' inheritance will not enable Seller to take any action pursuant to this Paragraph: provided the transleree other than a
condemnor agrees in writing thai the provisions of this paragraph apply to any subsequent transaction involvingthe
-. property entered into by the iransferee. . B T

'SELLER | INITIALS: o ~ BUYER

“~_ - 31 OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If Buyer
- _elects to make payments in excess of the minimum required payments on the purchase price herein, and Sclier,
because of such prepayments, incurs prepayment penaliies on prior encumbrances. Buyer agrees to forthwith pay
Seller the amount of such penalties in addition tc payments on the purchase price. .
o SELLER -~ -~ - ~INITIALS: = ' .~ BUYER

© LPB-4A(1988)
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32 OPTIONAL PR(.)V_ISI()N- -PERIODIC l’.-\\'MEN'l‘S ONTAXESAND INSURANCL. In addition to the

periodic payments on the parchase price. Buyer
assessmentsand fireinsurance premium as will

Szlier’s reasonable cslimate.

The payments during the current year shall be $
“Such “resenve” payments from Buyer skal not
insurance premiums, if any.and debii the ameunts so paid to the resenve aceount. Buyer and Seller shall

agrees 1o pay Seller sich portion of the real ¢atite tanes and

approximately total the amaountduc during the current yearbasedon

per o ;
when due alf real estate taxes and
adjust the

acerue interest Seller shall May

resenve accountin April of cachyear to reflect excess or deficitbalances and cha nged costs. Buyer agrees tn bringthe

resenve account balance 1o a minimum of $16

SELLER

RXS
M

atthe time of adjustment.

INITIALS: BUYER

ADDENDA. Any addenda attached hereto are a part of this ('(mlracij
ENTIRE A(}REEM[{N‘]‘. This (‘0111ia:(c011é!ilu!cs!hc enlire

agrecmentofthe partiesand supercedes all prior

agreements and understandings, written‘or oral., This Contract may be amended onlyinwriling executed by Seller

and Buyer.

SELLER

STATE OF WASH INGTON

S : . €s.
COUNTY OF __Skamania i
On this day personally appeared before me

_Lafry A. & Carolyn L Zaback

" tome know to be the individual described in

and who éxecuted the within and foregoing
instrument,

__they
signed the same as: .
free and volunta

. their

- and purposes

‘\'“ :

" STATE OF WASHINGTON )

5 . a red
and acknowlcdged that - Ppeare

~mentioned, and on oath stated that
‘the said instrument.

first above written.

IN WITNESS WHEREOF the panies have signed ard scaled this Contract th= da)’ and year first above wrilten.

BUYER

ss.

COUNTY.OF
Onthis ___  dayof 19 A

before me, the undersigned, a Notary Public in and for the State of

Washington, “duly commissioned and sworn, - pcrsbxially

—1

and

fo me knowntobethe - President

and___ Secretary,

authorized to éxecute

Witness my hand and official seal hereto affixed the day and year ,

Notary Public in and for the Statc of Washington, residing at

My Cénixhission cxpires on

LPB44 o88)
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