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- CHRISTOPHER . WOODALL and EI,AINE'D. WOODALL, husband and wife

("Maker”) and ROBERT A. RHODE and MARIORIE E. RHODE, husband and wile
("Holdes™), purchasers and sellers respectively in that certain Real and Personal Property

(ju)ril'i';lci ("Contract”) dated April 19, 1989, recorded April 19, 1989 in Book 113, pages 609-

622, records of the Auditor of Skamania Counly, Washinglon, hereby agree that this

~Installment Promissory Note ("Note) and the Deed of Trust between Maker and Holder

securing payment of this Note, arc lentered into and exccuted in modification of, and in
“substitution for, the aforedescribed Contract. " ‘

Maker and Holder agree that all representations, warranties, duties and obligations
of cach party in said Contractskall survive and continue in force and effeet, despite and
beyond the execution of this Note, even if same arc not separately gestated or set forth in
the Deed of Trust securing this Note. ) '

FOR VALUE RECELVED, Maker promises to pay to Holder at-U.S. Bank, Camas.
. Washingten, or to such addiess and/or'account as Holdershall designate in writing, the sum

of One Hundecd Seveaty-One Thousand, Fight Hundyed Ninety-Theee and 177100 Dollars
(171,931 73, payable as follows: ' ' '

tncqual installments of Tweo Thousand Seven Hundred Sixty-I-ive and 60/{00 Dollars
52,765.60), or more at Maker’s optior, commencing on January 10, 1994, and continuing
- on the [0th dayof each month thereafter until the principal balance and accrued interest
of this Note are paid in full. . The: maturity date c,)f'this Note, when completed and tinal
- pavment is due, shall be January 10, 20001, : »

Maker furi_hcg:)gltcs' to pay interest on the ﬁrincipni balance, and the r'('liminisl_j.ing
amounts thereof, at the rate of ninc percent (9%) per annum from December 10, 1993,
which 'i‘nlcrcrst"shall be first deducted from each installment and the bajance applied in

<« ‘reduction of principal. Interest'shall be calculated and deducted on a per day basis, using

a 365 d‘a}-' vear, from date of paynrent of fast installment to date of payment of current
- installment. - o : : ,

_ Should Maker decide (o pay this Note in full on or before January 10, 2001, Maker
- agices fo pay a prepayment pepalty. The prepayment penalty shall be ihe sum of Two
. Thousand Five Hundred and 00/100 Dollars (52,500.00), and shall be paid at the same time
as the prepayment. Except as set forth above regarding prepayment:in.full before January -
~ 10, 2001, Maker shall have the right, from lime to time, to pay all or any portion of the -
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principal of thiz Note. PROVIDED, l»IOWEi\’liR, no such partial payments shall cxcécfd
onc-seventh (1/7) of the principal balance in any one year. PROVIDED FURTHER,
HOWEVER, any such prepayments shall not i any way delay the due date of remaining

mstallments, of reduce the amount thereof, and any K n(ml prepayments <hall be designated
as such in writing.

This Note is scwrcd by a l)w(l of Trust nf even datel Installments die under this
Note are separate and apart from sums Maker is required to pay pursuant to the Decd of
Trust with respeet to taxes] insurance and. other sums which might beconie liens or
encumbrances on the 1eal property described in the Deed of Truost.

‘Holder agrees to continue to pay, according ln its terms and conditions, Ilnldcr S
indebtedness to Omar 1. Rhode and Delofes F. Rhode, which indebtedness is a portion of
the principal of this Note. At such time as the principal balince of this Note is cqual to the
prmcmal balance of Holder's indebtedness to Omar H. Rhode and Delores J. Rhode. then
Maker may clect to take an assignment of szid indebtedness, and this Note shall be decemed
paid in full; PROVIDED, HOWEVER, any such assignment shall provide that Maker shal!

dischargé said mdchtcdncss, according to its terms and conditions, and hold Holder harmless .
therefrom.

Af this Notc shall be pliced in the hands of an attorney for collection or enforcement,,
with or without suit or.action, and/or if suit or action, including arbitration, is brought to
collect any of the principal, interest-or late charges of this Note, Maker agrees (o pay
Holder’s cosm incuricd, mdudlng costs for title scarches, and a reasonable attorney fec.

Each Maker of thm Note executes the same as a principal and not as surety.

A RHODE, Holder ' . L. Maker

‘.

F F. RH()DF Hulder - ELAINED. \VO()fjALL, Maker.
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