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AGREEMENT made this dayrby anﬁrbetweén BRAD §TEPHENS and»SYDNSY
STEPHENS, husband and-wife, hereinafter referred to as "Stephens",
‘énd DENNIS.ﬁOLM-and'RAYLAH HOLM, husband and wife, hereinafter

referred to as "Holm",
RECITALS
l. The parties hereto gntered into an agreement to purchase

the following described real prouperty from Dennis R. Johnson and

rKathleen L. Johnson, husband and wife:

-

Coudtzuof Skamania, State of Washington:.
" A tract of land located in a portion ¢f the Northwest
Quarter and a portion of the Southwest Quarter of Section-

32, Township 2 North, Range 5 East of the Willamette Meridian
descrlbed as. follows: - |

CammenC1ng at tire quorfer ‘corner on° the West line of said
Section 32, said point being the Southwest corner of that
tract of land conveyed by Oral E. Wilson and Shirley J, Wilson,
husband and wife, to Roger Malfait and Loretta Malfait, husband
and wife, by deed recorded in Book 74 of Deeds at Page 900, “
under Auditor's File No. 86486; thence South 89 16'31" East
along. the East-West centerline uf said Section 32, a dlstance
of 1320.0 feet to the Southeast corner of said Malfait Tract._
and the true pglnt of beginning of the tract herein described;
thence North 0 43'17" East along the East line of said Malfait
Trsct 660.0 “feet to the Northeast corner thereof,,thence North
.. 89716'31" West along the North line of sald Malfait Tract
‘a distance of 322.16 feet; thence South 0°43717" west parallel
with East line of said Malfait Tract a distance of-676.81
"feet to an angle point on the East-West centerline of said-
Section 32; thence South 23 09'S57" East a distance of 350.48
feet to a poxnt on the arc of a cul- de-sac having a radius
of 45.0 feet; tlhence along the arc of sai@ cul-de-sac a‘ong
a curve to the rlghs an arc distance of 70. 67 feet to a point
that bears South 51742'57* wpst from the true point of N
beginning; thence North 51°42'57" East a ‘distance of 540.05
feet to the true point of beglnnlng.

' Also known as Lot 2 cf the . Halfalt Short Plat No. 3 as recorded
in Book 2 of Short Plats, at Page 220 under Auditor's File
No. 92623 records of Skamanla County, Washington.

SUBJECT TO eaaements of record recérded at Book 32, Page 465
at Book 466 Page 418, and at. Book 80, Page 96.

2. Saxd Real Estate Contract ‘was entered 1nto ‘on or about
Hay 10 1993, and was recorded in the offlce of the Audltor of
l":Sk:um:nu- COunty on May 12, 1993. in Book 135, at Page 247 Audltor s&
File No. 116211. ‘ ' , |
k 3. The pdrties entered into said Real Estatt éontr;ct~a$

'fitenants 1n COMRMOT: , and by this agreeaent 1ntend to deflne the1r

\respectlve rthts and obllgatlons in and to the sub;ect teal property
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and to provide for its partition into two (2) parcels to be separat=1ly

owned hy-the-parties.
NOW, THEREFORE, in con51derat10n of the mutual covenants,

condltlons and promises herelnafter set forth, the parties agree

"as follews:

1. PERCENTAGE INTERESTS: AThe Parties agree that their respective

percentage 1nterest in and to the subject real property and their

respectlve percentage share of obllgatlons relatlng to the subject
real property shall be as fol;ows. the 1nterest of Stephens shall
be 53.5%, and the 1nterest of Holm shall ‘be 46. 5%.

I

r2.” PARTITIOB OF PROPERTY: The partles are in the process

of short plattlng the sub]ect real property into two (2) parcels
for the purpose of partltlonlng thELI respectlve 1nteresfs as tenants
r1n common. Upon;completlon of the flnal short plat and the recordihgf
.thereof, Stephens shall execute a Quit Llalm Deed conveying the
real property descrlbed in Exhibit 7A" attached hereto and by this
reference 1ncorporated herein to Holm, and Holm shall execute a
hQu;t Claim Deed conveyxng the real property descrlbed in Exhlblt
l“B" attached hereto and by this reference 1ncorporated herein to
Steohens. Sa1d deeds shall be subject to the underrylng Real Estate
Contract with' Dennls R. Johnson and Kathleen L. Johnson, and shall
:_further convey any after—acqu1red trtle of the grantor.

<>

3. USE ARND EIJOIHEIT : Upon execution and delivery of the

deeds as prov1ded in Sectlon 2 hereof, the grantee of each deed
shall be ent1t1ed to the excluslve use and enjoyment of the real

property conveyed by the other. Each grantee shall further be

1\‘.

solely responslble for the upkeep and m31ntenance of that portion
of the subject real property conveyed by the other.
4.; !§!§§g Unt11 the subject real property has been short
fpla*ted and part1t1oned as prov1ded in Sectlon 2 hereof. Stephens :
shall pay 53 S% of the real prOperty taxes assessed agaxnst the
subject 'eal propertv,_and Bolm shall pay 46 St of the real property

- taxes =3sessed agaznst the sub]ect real prOperty. gpon completicn
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of the short plattlng of the property ng segregat:on on the tax
'h rolls of the Skamanla Couﬂty Treasﬁr er, Stephens shall pay all
| "of . the real property taxes assessed against - that portion of. the
Subje t real property descrlbed in Exhlblt "B", and Holm shall
pay all cf the real property taxes assessed against that portlon

of the subject real pProperty described in Exhibit "a",

5.° CONTRACT PAYMENTS: The balance of tho pPurchase price

oﬁing to Dennis R.

.the terms of the aforedescribed Real Fstate Contract shall be paiag
as follows: . Stephens shall pay 53 5% of the purchase price and
Holm shall pay 46. 5% of the purchase prlce. The parties further
agreae that of the regular monthly payments of $463.02, Stephens'
shall pay $247 72 and Holm shall pay $215.30. Each partv further
covenants and agrees with the other to make his percentage share

~of ~each monthly payment in a t1me1y fashlon.

~

€. INOOHE TAX coasggg The parties agree that for purposés

of allocating the cost ba31s for the subJect real prOperty for

federal income tax purposes, 53, 5% of the total purchase pr1ce
'1 ($23 005 00). shall be a551gned to that portlon of the subject real
property descrlbed in Exhlblt “B", and 46 5% ($19,995, 00) shall
be a581gned to that port1on of the subject real property de8cr1bed
in Exhibit “A",
To the extent that 1nterest paid on the purchase price 1s
deductible for federal income tax purposes, the partles agree that -
:_Stephens shall be entltled to claim 53 5% of the interest pald.
.and Ho;m_ghall be entitled to c1a1m 46 5% of the interest paid.

7 EIE!: In the event either party falls to pay hls pro-rata :
;share of payments ow1ng on the underlylng Real Estate Contract, |
Oor real- property taxes owed against the sub;ect real property,»
or any costs and expenses, ;ncluding attorney 8 fees, which the
part1es may become obllgated to pey as a result of faxlure to pay
real property taxes or breachxng the underlyxng Real Estete Contract._

then in 3uch event the other party may cure ‘such defauilt by payment
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of the defaultlng oarty s share of such taxes, contract payments,
costs or expenses. In any such event, all such sums pa1d by one
party for the benef1t of .the other shall bear 1nterest at the rate
of twelve (12%) percent per annum from the date of advancement
and shall be repayable upon demand. Each party further agrees
that the other party shall have a lien upon the defaulting party's
1nterest in the subject real property, and that 1f any such advance-
ments are not repald upon demand, that ‘such 11en may be foreclosed
in the same manner as is provided for foreclosure of mortgages

on real estate.

8. SUCCESSORS AND Assicus: This agreement is binding upon

the parties hereto, and thelr respectlve successors and assigns.

Each party covenants and agrees that he will not convey or contract

to convey hlS 1nterest in ‘the subJect real property so long as

it is subject to the underlylng Real Estate Contract without the

wrltten consent of the other party. The giving of any such consent
may be condltloned upocn the successor becoming personally obligated
'lunder the terms cf this agreement. The parties further agree that
’—1n the event such consent is” granted the conveying or selllng party

shall not be relieved t.om the terms of this agreement.

9. AITORIBY'S FEES: Ifrelther.party shall be'in'default

under- this agreement, the other party shall have the rlght at the
rdefaultlng party!s expense to retain an attorney or collectlon
f agency to make any demand, enforce any remedy. or otherwise protect

7or enforce thelr rights under thls agreement. Each party. agrees

to pay all expenses and costs ‘80 1ncurred by the other party with

or without arbztrat;on or lltlgatlon. whlch expenses ‘and costs

shall 1nclude but not be llmlted to notlce ‘expenses, title search
Vexpenses. and.reasonable attorney's fees. The fallure of the defaultlng
"party to proaptly pay the same shali in ltself constltute a further

and addxtxonal default

VIn the event elther party hereto 1nst1tutes any actlon, including'

- arbitration, to enforce the provxs1ons of th1s contract. the'prevailing
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party 1n such action shall be entltled to relmbursement by the
other party for their- court costs and reasonable attorney s fees,
including the cost of searchlng thelr title for the purpose of
any such action, and any costs and fees that are incurred on appeal.,
10.- WAIVER: No assent, expressed or implied, by one party
’to any breach by the other party shall be deemed to be taken as
a walver of any succeeding breach of the same or other covenants,

11. *ERHIRATION- ‘This agreement shall be deemed fully performed

Aand termlnated at such tlme as the parties have recelved a rulflllment
~deed from Dennis R. Johnson and Kathleen L. Johnson for the underlylng
RealaEstate Contract, and when the property has been partltloned

as proV1ded in Section 2 hereof.
/\/Uﬂ-*n‘(x——
DATED this Zk‘ day of &niy, 1993,

STATE o?fﬁasﬂlugron ) r B , : ’ ,
. - ) ss.,t | V . i “U ,;TUP : -
) : 9 GARY M. OLSOH

Oon thls day personally appeared before me BRAD STEPBENS and
SYDREY STEPHENS, husband and wife, to me known to be the individuals
“described in and’ who executed the within and foregoing instrument,
and acknowledged that they signed the same as their free and ‘voluntary
‘act - for the uses and purposes therein mentioned.

. )Qaqk#/
er my hand and off1c1al seal thlS ﬂ day of &329; 1993.

COUNTY OFOCLARK

- Notary ‘Public in and for e State of
Washington, Residing at (‘4 mes’ .
My appointment expires: 73092 .

émg OF wnssméwou"j ) ,
") ss.
COUNTY OF CLARK ') -

= On this. day personally appeared before me. DENNIS HOLM and
RAYLAH BOLH. ‘husband and wife, to me known to be the- individuals -
. anrd who executed the within and fore901ng instrument,
.that they s1gned the same as their free and voluntary
‘(‘fh;-the uses and purposes therein mentxoneu
"-_", : MW(”"JA——
’ %7 hand and offxczal seal thls [, day of dziy 1993,
- - Co

o T L\)LJLLL‘A'y’

- ry Public in and for the State of
waahxngton. Res:dxng at ("a n .
My ap901ntnent explrea'r -~ .
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The following desaribed_réé; property situated in the Couniy
of Skamania, State of Washingtonj;. » 1

That portion of the Southwest quarter of the Northuest
quarter of. Section 32, Township 2 North, Range 5 East of the
~ Willamette Meridian described as follows; :

Beginning. at a point on the South line of £He Northwest
~quarter of said Section 32 which is South 86" 51’ 19" East,
660,00 feet from-the Southwest corner of said Northwest o

quarter, said point being on the West line of Short Flat-

recorded in Pook. 2, Page 220B, records of Skamania Countyg

Thence North 1~ 38° 44" West along:said West line, 266,05
_feet to the Southwest corner of Lot 1 of.said Short Flats

Thence South 86~ 51’7 19" East along the South line of said
Lot 1, 330.00 feet to the true point of beginning of the
tract herein described; Thence:South 86~ S1°
parallel with the South line of said , “ter,
330.00 feet to the East line of Short Flat recorded in BEook
2, FPage 220B; Thence South 1 38° 44" East along said East
line, 266.05 feet to the Southeaﬁt'corqer of said plat;
Thence South 607 41° 40" West, 483.s62 feet; Thence North 60~
327 43" West, 45.00 feet to the center of Hobbit Road; Thence
Horth 29~ 27° 1g» East, 495.51 feet; Thence North 1 38° 44~
West, 266.05 feet to the point of beginning.

- EXHIBIT A




Swsat Land Surveving, Inc.

4703 NE. 350 St. 318 | |
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HOLM SHORT PLATY -

LEGAL DESCRIPTIUON
STEVENS LOT

The following described real p

‘ roperty situated in the County
of Skamania. State ¢f HWazhingt

Nt - |

~ That portion of the/SOuthHest'quartér of the Northwest_

Range S5 East ot the

quarter of Sectioen 32, Township 2 North,
HWillamette Meridian described as follows;

Beginning at a peint on the South line of the Northwest .

“quarter of said Section 32 which is South 86~ S1’ 19" East,
660.Q0 fest from the Southwest corner of said Hor thwest |
quarter, said point being on the West line of Short Flat

. .recorded in Book 2, Page 220B, reécords of Skamania County s

-~-Thence North 1~ 387 44 West along said West iine,,EQb,OS

 feet to the Scuthwest corner of Lot 1 of said.Short Flats:

- Thence South 86 517 19" East along the Scuth line of said
Let 1, 330.00 feit toc the true.point of beginning of the
tract herein described; Thence Scuth 86" 517 19" East,
parallel with the South line of said Northwest qua;

330.00 feet to the East line of Short Filat recorded in Book -
2, Page 220B} Thence North 14 38° 44" West along said East
liney 393.95 feet to the Nurthieast corner of said plat; ‘
Thence North 86~ 51° 19" HWest along the Horth line of said-
plat, 330,00 feet; Thence South 1~ 3E’ 44¢ Hest, 393.95 feet
to the point of beginning. :

EXHIBIT "B"




