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. FHIS DEED OF TRUST (*Security Instrument”) is made on NOVEMBER 20

. ‘Borrower oves Lender the principal sum of S1XTY THOUSAND. AND. 00/ 100

19 83 The grantor isDANNY R JACKSON AND FAE A JACTKSON, WHO ARE MARRIED 10 EACH OTHER

I

{"Borrower™). The trustee is SKAMANIA COUNTY TITLE COMPANTY N
] - (*Trustee"). The beneficiary is

- , , which is organized and existing
., and whose address is21000 N.W. EVERGREEN -
- ' ("Lender”).

BANK OF AMERICA OREGON, A STATE CHARTERED BAMK
under the laws of THE-STATE OF OREGON
PARKWAY HILLSBORO, GR 97124

, . Dollars {U'S.§ 60,000.00 __). This debt is evideniced by Borrower's
note dated the same date as this Security Instrument {"Note"), which provides for monthly payments, with the full debt, is
not paid earlier, due and payable on~  JANUARY 01, 2024 . . This Security Instrument
secures to Lender: (a) the repaymient of the debt evidenced by the Note, with interest, and all renewals. extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instcument; and {c) the performance of Borrower’s covenants and agrecments under thiz Security Instrument

" - . and the Note. For this purpose, Borrower ifrevocably grantsand conveys to Trustee, in trust, with power of sale; the following

described property locatedin = SKAMANIA

County, Washington:

'LOY 8, HIDEWAY'T' ON THE WASHOUGAL, ACCORDING YO THE RECGRDED FLAT
THEREOF, RECORDED iIN BOOK A DOF PLATS. PAGE 151, N THE COUNTY OF
SKAMANIA AND STATE OF WASHINGTON. ’

- " ASSESSORS PARCEL NUMBER:  02051422011100

. which has the address of M P 6.58L WASHOUGAL RIVER ROAD - WASHOUSAL

“Washington 98671

- [Street] ) » _ (Cisy]

(*Property Address”);

[Zip Cods] - -

. Instrument. All of the;!oreging’i_s referred to in this Security Instrument as the “Property.®
" BORROWER COVENANTS that Borrovwer is lawfully seised of the estate hereby conveyed and has the right to grant

£ TOGEI'HER WITHall the improvements now or hereafter erectsd on thcpmpeny. and ail cssenents, appurtenances, -

and fixtures now or hereafter a part of the property. All replacements and additions shall alsc be coversd by this Secunty

anvqtbehopatymdwthﬁowtybmwmfmmmam Borrower warrants and

- wiil Gefend generally the title to the Property against all claims and demands, subjoct to any encum brances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal we and ron"uniform covenants with-

" limited variations by jurisdiction to constititea uniform security instrument covering real property. _ , .
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UNIFORMCOVENANTS. Borrower and Lendér covenantand agree as fnlJows:BOOK /% }‘A (3F E
l. Payment of Principaland Interese; Prepayment and Late Charges.-Borrower shall promptly pay when due the
_ principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undes the Note, -

2. Pundsfor Tsxes and Insurance. Subject to applicable 1aw or 10 a written waiver by Lender, Borrower shall pay to -
Lender on the day montbly payments are due nnder the | Yote, until the Note is paid in full, a sum ("Punds™) for: (a) yearly
taxes and sisessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold

- parments or grovnd reats on th: Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any;-(e) yearly mortgage insurance premiums, if any: and (1) any sums payable by Borrower to

Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items are called “Escrow ltems.” Lender may, at'any time, coirect and hold Funds in sn amount not to exceed the maximum

" amount a lender for a federaliy related mortgage loan may req.ire for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.SS 2601 et, seq. ("RESPA"), unless
another law thatapplies to the Punds sets a lesser amount. If so, Lender may, at any time, coltect and hold Funds in an amount

" not to exceed the lesser amount. Lender may estimate the amount of Punds due on the basis of current data and reasonable

estimztesof expendituresof future Escrow ltemsor othertise in accordance with applicable law. .

' The Funds shall be held in an institution whose deposits are insured by a lederal agency, instrumentality, or entity
_ {including Lender. if Lender is such an institution} or in any Pederal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and “applying the Punds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower intereston'the Punds and applicable faw permits Lender
“to make such a charge. However, Lender may require Borrower to pay a one-time charge for zn independent rcal estate fax
reporting service used by |ender in connection with this loan, unless applicable law provides otherwise. Unless an agreement

r

- - "is made or applicable law requires interest to be paid, Lender shali not be required to pay Borrower any interestor earningson

. _ .. the Funds. Borrower snd Lender may agree in writing, however, thatinterest shall be paid on the Punds. Lender shall give to
N Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Puads and the purpose for
Funds are pledged as additional security for all sums secured by this Security

which each debdit to the Funds was made. The
Instrument. : . v P : . , : )
If the Punds held by Lender cxceed the amounts permitied to be held by applicable law, Lender shall account to Borrower -
" - for the excess Funds in accordance with the requirements of applicable taw. If the amount of the Funds held by Lender at eny
~  time is not sufficient to pay the Escrow lterns wheni'due, Lender may so fiotify Borrower in writing, and, in such case
- Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payfhents, at Lender's sole discretion. - : - . R
Upon payment in full of all sums secured by this Sécurity Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lerder shall acquire or sell the Property, Lender, prior to the acquisition or sale.
of the Property, shail apply any Funds held by Lender at the time of acquisition of sale as a credit against the sums secured by
*  thisSecurity Instrumént. - - - . ,
.. 3. Applicstion of Payments. Unléss applicable law provides otherwise, all ‘payments received by Lender under
- paragraphs 1 and 2 shall be applied: first, to any prepayment chargez due under the Note{ second, to amounts payable under
- paragraph 2; third, to interest due; fourth, to principal due; and last, (o any late charges under the Note. ) o
< 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
.. Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided fa paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the persen owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these paymients directly, Borrower shal! promptly furnish to Lender receipts evidencing
.the payments. . : ; : . - N - . o
--* .. -Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees’
2.2 in writing to the payment of the obligation secured by the lien in a masner acceptable to Lender; (b) contestsin good faith the
-~ = __lien by, or defends agaifist enforcement of the lien in, legal proceedings which in the Lender’s opinion operate toprevent the - -
e enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinatingtheliento ™
“% . this Sccurity Instrument. If Lender determines that any part of the Property is subject to a tien which may attain priority over
- this Security instrument, Lender mdy give Borrower a notice identif ying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. R S
© 5. Hazaxd of Property insurance. Borrower shall keep the impravements now existing or hereafter erected on the ©
- Property insured against loss by fire, hazards included within the tern "extended coverage” and any other hazards, including
7, .~ foods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
- = "that Lendér requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
=< . which shall not be unressonably withheld. It Borrower fails to maintain coverage described above, Lender may, at Lender's
- - _..Option, obtain coverage to protect Lender’s rights in the Property in accotdance with paragraph 7. z
2. -All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
.~ +shall have the right to hold the policies and renewals. If Len ‘er requires, Borrower shall promptly give to Lender all receipts
s of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
7 - Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair of
<. " the Property damaged, if the restoration or_repeir is economically feasibie and Lender's security is not lessened. If the

' restorstion or repeir is not economically fessible or Lender’s security would be iessened, the insurance proceeds shall be
.~ .- applied to the sums secured by this Security. Instriment, whether or not then due, wiih any excess peid to0 Borrower. It~
- Borroxes abandons the Property, or does not answer within 30 days a noticé from Lender that the insurance carrier hasoffered

: :;'ttosetﬂéidnim.t}mlaﬁhrmsycdleutheimpmweds.la\damywthepmwe&wmpdrormm‘ . the
" . Property or to pay sums secared by this Sweurity Instrument, whether or not then due. The 30-day period will begin when the

_”Mi”-m. ’ . ' - - . i Tl : - ) ) o - - . . .
-+ Unless Lender and Borrower otherwisc agree in writing, any application of proceeds 1o principal shall not extend or
. _ " postpone the due date of the monthly payments referred to in peragraphs | and 2 or change the emount of the payments. If

.©:° under peragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance polisies and proceeds resulting from

+7. . damage 16 the Property prior to the scquisition shall pess to Lender to the extent of the sums socursd by this Security
-+ - Instrumentimmediately prior to the scquisition. - 7 - » L , , ,
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= 6. Occupancy, Preservation, Maintenance and Protection of the P
Leascholds. Borrower shall occupy, establish, and use the Property as Burrower’s principal residence within sixty days after
the execution of this Security Instrument and shall continue to uccupy the Property as Borrower’s principsl residence for at
least one year after the date of occupancy, unfess Lender otherwise agrees in writing, which consent shall not be unreasonably -
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall 1ot dzstroy, damage
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal; is begun that in Lender’s good faith judgment could result’in -
forfeiture of the Property or otherwise materiatly impair the tien created by this Security Instrument or Lender's security
interest. Borroweg may cure sich a defaultand reinsiate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good Taith determination; precludes forleiture of the Borrower’s interest in the
Property or other material impairment of the lien created by this Security Instruinentor Lender's security interest. Borrower
shall atso be in default if Borrower, during the loan application process, gave materially falée or inaccura‘e information or
siatements to Lender (or failed to provide Lender with any materiai information) in connection with the loan evidenced by
the Note, including. but not limited to, representations concerning Borrower's occunancy of the Property as a princijal
residence. If this Security Instrumentis on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower

" acquires feetitle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the mergerin writing,
1. Protection of Lender’s Rights in the Property. Il Borrower fails to perform the covenants and agreements
. contained in this Security Instrument, or there is a legal proceeding that may significantly affact Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for conderination or forfeitureor to enforce laws or regulations), then
Lender may do and pay for whatever is riecessary to pintect the value of the Property and lender’s rights in the Property.
Lendeér’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,appearing in
court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take actionunder
- this paragraph 7, Lander does nct have to do so. , S o - :

_ Any amounts disbursed by iender under this paragraph ? shall become additional debt of Borrower secured hy this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amountsshall bear interest from the

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. - ‘ : : :

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shalt pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previonsly in cffect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insuret -
approved by Lender. If substantiall ¥ equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
cach montha sum equal to onetwelfthof the yearly mortgage insurance premium being paid by Borrower when th(,ipsurance ~

. coverage lapsed or ceased tobe in effect. Lender will Y i '

roperty; Borrower's Loan Applicstion;

.

. - untii the requirement for mortgage insurance
applicable law. - : b o
9. Inspection. Lender o its agent may make reasonable entries 1pon and inspections of the Property. Lender shall give
-Borrcwer notice at the time of or prior toan inspectionspecifying reasonable catse for the inspection. _ ,
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

Ty condemnation or other taking of any part of the Property, or for conveyance in lieu of conc(igm nation, are hereby assigned and
= shall be paid to Lender. < : k

“In the event of a total taking of the Property, the procwds shall be applied to the suins secured by this Security
" Instrument, whether or not then due, with any excess paid to Borrower. In the eventof a partial taking of the Property in which

%

ediately before the taking isequal te or greater than the amount of the sums secured
_ : before the taking, uniess Borrower afid Lender otherwise agree in writing, thesums -
- secured by this Security Instrument shall be reduces) by the amount of the proceeds multiplied by the following fraction: (a) -
" < the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
- immediately before the taking. Any balance shail be paid to Borrower. In theeventof a partial taking of the Property in which
- .. the faif market value of the Property immediately before the taking is less than the amount of the sums secured immediately
. - before the taking. unless Borrower and Lender otherwise agree in writing of unless applicable law ciherwise provides, the
<2 ¢, proteeds shall be applied to the siims secured by this Security Instrument whether or not the surhsare the due. - L
- &7 . HtheProperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
. - . award or settle a claim for damagea, Borrower fails to respond to Lender within 30 days after the date the notice is given, -
;- - Lender is authorized to collect'and apply the proceeds, it its option, either to restoration or repair of the Property or to the
% . sumssecured bythis_SecufityImtrumcnt,whcdlerormtthendup. . T . o -
. 7" .Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or .
2" postpone the due date of the monthly paymentsreferrédtoi pacagraphs | &dzwchangéﬁgamomtofslqch peyments.
. 11. _Borrower Not Relcased; Forbearsace By Leader Not a Waiver, Extension of the time for peyment or
L. = “modification of amortization of the sums socured by this Security Instrument granted by Lender to'any SUCCESsor in interest
;> of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise »

- 12, Swccessors aad Assigas Bowad; Joint aad Several Liability; Co-sigeers. The covenants and sgreements of
- this Security Instrument shall bind and benefit the successors and ass Lender and Borrower, subject to the provisions of
perag ; greements | several. Any Borrower who covsigns this Security
Instrument only to mortgage, grant snd convey that
{ y Instrument; (b} is not personally obligated 10 fay the
- sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify,
2= [orbesr or make any accommndations with regard to the terms of this Security Instrument or the Note without that
-7 Borrower's consent. _ - , ) ' - .
= WASHINGTON - Single Farcy~ Fomnie Mon/Froddio Mes UNIFORM ISTRUMENT & Ferm 3048 §/90
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= 13. Loan Charges. If the toan secured by this Security Jnstrumentis subject to a law which sets maximem loan charges,
- and thatiaw is finally interpreted so that the interest or other loan charges collected or 16 be coliected in connection with the
loan exceed the permitted litnvits, then: {a) any such loan cha rge shall be rediced by the amount necessary to reduce the charge
- to the permitted limit; and (b) any sums already collected from Borrower whick excee Jed permitted limnits will be fefunded
to Borrower. Lender may choose to make this refund by reducing the prihc_ipal owed under the N
payment to Borrower. If a refund reduces principal, the reduction wi
prepaymentcharge under the Note, - : . , ,
4. Notices. Any notice to Borfawer provided for in“this Security Instrument shall be given by-delivering it or by
- mailingit by first class mail unless applicable faw requires use of another method. Thenotice shall be directed to the Property

--Address or any other zddress Borrower designates by notice to Lender: Any notice to Lender shall be given by first class mail
to Len

ote or by making a direct
will be treated as a partial prepayment without any

jurisdiction i which}hé Property islocated. In the event that any provision or clause of this Security Instrumentor the Note
conflicts with applicable law, such conflict shall not affect other provisions of this SeCurity [nstrument or the Note which cir
is end the provisions of this Security Instrument and the Note are

- be given elfzct without the conflicting provision. To th
- declared to be severable, , ' : , L
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notvand of this Security Instrument. ,

17. Transfer of the Property or a Beneficial Interest in Borcower. If ali or any part of the Property or any interest
initis sold Gr transferred (or if a beneficial intecest in Borrowe: is sold or transferred and Borrawer is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the

¢ date of thisSecurity Instrument. - : ‘ . i < :

If Lender exercises his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within ' which Borrower must pay all sums secured by this
Sacurity Instrument. i Borro:acr fails to pay these sums prior to the expiratinn of this period, Lender may invoke any
remedies permitted by this Security Instrument without furthést notice or demand on Barrower. ) : ,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borﬁ)w;g:f shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5.days (or such other perind as
applicable law may specify-for reinstatement) before sale of the Property pursuant to any power of sale contained in this

-~ Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender alt sums which thefi would be due under this Security Instrument and the Note asif no acceleration had occurred;
{b) cures any default or any other covenarits or agreements; (c) pays all '

- 7+ sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borruwer, this
Instrurr.mt and the obligations secured hereby shall remain fully effective as if no acceleration had accurred. |
_ right to:zinstate shali not apply in the case of acceleration undeér paragraph 17, VN : .
"~ - 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togethe, with this Security
Instrument) may be so!d one or more times without prior notice to Borrower. A sale may result in a change in the entity
~ {(known as the "Loan Servicer”) that collects monthly payments die under the Note and this Security Instrument. There also
< changes of the Loan Servicer unrelated to 2 ssle of the N

lowever, this

: residential uses and to niaintcr,;ncc of the PW}'. )

_ Borrower shall promptly give
“ . “governmental or

_'i‘i”n this peragraph 20, "Environmental Law® means
7 ;i:rdatcrlqhulth.sgfet',-ormﬁmmmul protection. _ - . )
" NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:

= 2).. Accelerstion; Remedics.  Leader shall give notice to Borrower prior to acceleration following -
-~ __Borrower's breach of aay covenaat or agreemeal ia this Security Instrument {but not prior to acceleration uader
T, peragraph 17 usicss applicable law provides otherwise). The notice shail specify: (a) the defauit; (b) the action
‘- required to cure the defsuit; (c) a date, not less than 30 days from the daie the notice is given 1o Borrower, by
 ‘which the default must be cured; sad (d) that failure to cure the default oa or before the dste specified ia the
“. ‘motice may ressit in scceleration of the sems socured by this Security Insirument aad sale of the Property at
" psblicauction st 2 date not jess thaa 120 days in the future, The sotice shall further inform Borrower of the right
;- to reinstate after sccelerstion, the right to bring & court actios 10 ssecrt the hoa-existence of s defan!s or any other
7. -defemse of Borrower to sccelerstion snd sale, snd say other matters required 1o be included:i ' i s
:t‘/ipplig:‘bkhw‘l!thgddacltis-otcw_u!o-oc : ecificd in the notice, L t its option may
"7, require immediate psymeat ia full of all ems secwred by this Security lastrument without further demand and
5, - may imvoke the power of sale sad any other remedics permitied by applicable law. Lender shall be entitled to
~ -~ - coilectallexpenses imcurred in purswing the remedics provided in this peragraph 21, including, bwt not Limitedto,
© . ressonsbicattormeys’ fees and costs of title evidence. - o - - .
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L endcr invokes the power of sa]e I cnder shull g!\c hrlttcn notice to Trustee of the occurrence of an event
of defauftand of Lender’s election to cause the Property (o be sold: Trus(ee and Lender shall tske action regarding
‘notice of sale and shallgive such notices to Borrower and to other perconsas applicable law may require, After the

_ tiine required by applicable law and after publication of the notice of sate, Trustee, without demand on Borrowss,
shall sell the Properiy at public auction to the highest bidder at the tin“c and place and under the terms dcsngnaled

- in the notice of sale in one or more parcelsand in any order Trustee determines. Trustee may postpone sale of thc
Propcrt) for a period or periods permitted by applicable law by public announcement at the time and placc fived
‘in the notice of sale. Lender or its designee may purchase the Property atany sale. ’

Trustee shalt deliver to the purchaser Trustec’s deed conveying the Property witkout an) covenant or

warcanty, expressed or implied. The recitals in the Trustee’s deed shal® be prima facie evidence of the truth of the
" statements made therein. Trustée shall apply the proceeds of the sale in the followi ingorder: (a) toallexpenses of
.the saig, including, but not limited to, reasonablc Trustee's and attorneys’ fees; (b) to all sums secured by this
Security Instrument; and () any cicess to the person or persons legally entitled to it or to the clerk of the
supcnor court of the county in which the sale took »lace. ,

22. Reconveyance. Upon payment of all sums secured by this Security-Instrument, Lender shall requesl Trustee to
reconvey the Property and shall surrendcr this Security Instrument and all notes cvidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey this Property without warranty and without charge to the person or persons

 legally entitlel toit. Such person or persons shall pay any recordation costs.

- 23. Substitute Trustee. In accordance with applicable law, Lender may from time to ume appoint a SUCCESSOr trustee
to iy Trustee appointed liereunder who has ceased to act. Without conveyance of the Property, the successor trustee shall
succeed tosll the title, power and duties conferred upon Trustee hercin and by appltcable law.

24. Usecof Property. The Property is not used principally for agricultural o farming purposes.

25. Kiders to this Security Instrument. If one or more riders are executed by Borrower and recorded together Mth

- this Security Instrument, the cov enants aid agreements of each such rider shali be incorporated into and shall amend and
* supplement the covenants and agreements of this Secunt) Instrumentasif the rider(s) were a part of thisSecurity [nstrumem
{Check applicable box({es)] - :
" £ Adistable Rate Rider - [ Condominium Rider O I -4 Family Rider
{71 Graduated Payment Rider ] Ptanned Unit Development Rider (] Bmeckly Payment Rider
(] BailoonRider (B} thclmprovcmcnt Rider , {3 Second Home Rider
"+ ] Other(s) [specily]

BY SIGNING BELOW, Borrower accepts and agrees to the terfns and covenants contained in this Secunt) ln:‘trument
and in any rider(s) executed by Borrower and recorded with it.

» ‘ ,Wltnws&s

//420%4‘42'—‘ » | Soc'Sec #534-58-4424

DANNY R JACKSPR -Borrower

/i\a \ér\m\cs — . 86k Sec. # 513-58-7897

" FAE A JACKSONLN , Borrower
- - . \Q .

<

* Soc. Sec. #

-Borrow:=r

Soc. Sec. #

-Bofrower

STATBVOF W
* COUNTY OF

On this VKA : !25& &’ggé. Qj beforeme‘a Notary Pubhcmandforthe&tawof
sshington, duly commlssaom:d and sworn, pctsonally appeured

ANk i FhE O TQCJ(SW tome

aily knoWwh (or proven on the basis of satisfactory evidence) to be the individual(s} wha exeuted the w1thm and -
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LOAN NUMBER: 1332163

| | | ~ Advantage Pluse®
ADJUSTABLE RATE RIDER o
: o () Year Treasury Intex ~ Rate Caps)
_ THISADJUSTABLE RATE RIDER is made this 29TH “day of  NOVEMBER, 1993 .
and is incorporated-into and shall be decrmed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed with applicable riders (the "Sécirity Insirument®™) of the same date given by the undersigned (the

"Borrower”) to secure Borrower's Adjustable Rate Note (the "Note™)to . BANK GF AMERICA OREGON, A
STATE CHARTERED BANK , o

A S {the "Lender") of the same date and covering the property described in the
Security Instrument and located at: - '

‘M P 6.58L WASHOUGAL RIVER ROAD, WASHOUGAL, WA 98671

{ Property Adduu]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

- MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
- CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
= Instruinient, Borrower and Lender further covenant and agree as follows: ) :
A.  INTEREST RATE AND MONTHLY-PAYMENT CHANGES
, The Note provides for an initial interest rate of 6. 126
intefest rate’and the monthly puyments, asfollows: .
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
’  (A) Change Dates N . - o
. The inserest rate [ will pay may Ehangc on the first day of JANUARY . 1993 , and on that
< dayevery- 12TH month thereafter. Each date on which my interest rate could change is called a "Rate.
- Change Date.” ~ - - ! ’
{B) The Index 7 _
Beginning with the first Rate Change Date, my interest rate will be based on an Index. The "Index” is the
- weekly average yield on United States Treasury Securities adjusted to a constant maturity of | year, as made
~ available by the Pedéral Reserve lBOil:d. ‘The most recent Index figure available as of the date 45 days before each
~ "Rate Change Date is called the "Current Index.” '
THE INDEX VALUE ON THIS DATE IS 3.580% . (I " T
.. = If thelndex is no longer avsilable, the Note Holder (as defined in the Note) will choose a new index which is
based upon comparabie information. The Note Holder will give me notice of this choice.
(C) Cakculation of Changes : o : . S -
Before each Rate Change Date, the Note Holder will calculate my new interest rate by adding TWO : AND

_%. The Note provides for changes in the

T FIVE-EIGHTHS . percentage points{ 2.625 %) to the Current Index. The Note Holder will then round

the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my néw interest rate until the next Rate Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Rate Chiange Date in full on the maturity date at my new
interest rate in substantially equal payments. [he result of this calcuiation will be the new amount of my monthly
: payment, : t o -
".(D) Limits on Interest Rate Changes -~ - - . ) I
.~ The interest rate  am required to pey at the first Rate Change Date will not be greater than 9. 126 % or
lessthan © 3.126 R. Thereafter, my interest rate will never be increased or decreased-on any single Rate
. Change Date by more than TWO PERCENTAGE POINT(S) (2.000%) - " from the
. rate of interest | have been paying for the preceding  TWELVE months. My interest rate will never be greater
than 9.87% % (the "Mazimum Rate™). _ '
'(E) Effective Date of Changes - . - o ) .
. My ncw interest ratc will become effective on each Rate Change Date. I will pay the amount of my new
monthly psyment beginning on the first monthly payment date after the Rate Change Date until the amount of

e my monthly peyment changes again. :

(F) Notice of Chaages : -

The Note Holder will__adiver or mail tc me a notice of any changes in my interest fate and the amountof - -

B -my monthly psyment before the effective date of any change. The notice will include information required by faw -
.~ to be given me and also the title and tclephone number of a person who will answer any question [ may have -

-
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B.  TRANS FIER()F'["ilBVI’R()PI!_R'I‘\"()R A BENEPICIAL INTEREST IN BORROWER
UniformCovenant 17 of ihe'Securit‘y Instrumentis amended to read as follows:

Transferof the Property or a Beneficial Ini rest in Borrower. Hf 21l or any part of the Property or any
- interestin it is sold or transferred (or il a beneficial interest in Borrowert is soid or transferred and Forrower is not
" a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. [{owever, this option shall not be exercised by Lender if .
“exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: {a} Borrower causes to be submitted to Lender information required by Lender to evaluate the intended -
~ transferee as if a new loan were being made to the transferee; and (b) Iender reasonably determines that Lender’s
security will not be impaired by the losn assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender. : ' U _
To the extent permitted by applicable law, Lender may charge a reasonable fe¢ as a condition to Lender's
- consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is -
acceptable to Lender, that obligates the iransferee to keep all the promises ‘and agreements made in the Not~ and
in this Security Instrument, and which may, increase the interest rate limit provided in Section 4(D) above.
Borrower wiil continue to be obligatéd under the Note and this Security Instrument unless Lender releases
Borrower in writing. - o : 7
' If Lender exercisés the option te require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
. mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
- these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower. N N o
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
- Adjustable Rate Rider. ' . 1 -

DANNY R JRLKSON 7~ 7
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