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SUBORDINATION AGREEMENT - LEASE

NOTIC-E’ THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPE

RTY
IBNESCT%'G.NG N?UB.ECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURIMTY

THIS SUBORDINATION OF LEASE AGREEMENT Is enfered info between CAPITOL INSURANCE CENTER, INC. ["Borrower™), Devid F. Mosn
("Lesess") end Bank of Ssiem ("Lender). ;

LEASE. Lessss hes executed one or more leeses deted 08-02-1988 of the following described property (the *Subordinated Lsase’) which lesse wae
recotded in Skamania County, State of Washingion ss follows:

Unrecorded jesse

REAL PROPERTY DESCRIPTION. The Leese tovers a portion of the following descriced real properly (the *Heal Properly”) locsied in Skamenie
Coumy.Std-dW-Mw

Locm-uwmmnm-uwmmuamqmwmm,mwnu 1971, on We and of
record under Audiior's Flle No. 73536, i pege 300, mm-ruwmumcm Washington,
TOQE‘I#TEHWI‘m an appurienant sssement ae estabiished in wiiting on seid plet for e joint uae of the areas shown a8 iosiwey O
the

The Feal Property or its address is commonly known se Cabin 191 The Northwoods. The Resl Propery tax identification number e
96-000191.

Spocﬁc-lly.!hhnodptmioumdncribodu: Auknptovmonl.olm

REQUESTED FINANCIAL ACCOMMOOATIONS. Borrower and Lessee esach wart Lender to provide finencial sccommodations %o Bommower (the
‘Superior Indebledness? in the form of (a) new credit or loan advances, (b) an extension of time Yo pey or other compromises regarding all or pest of
Borrower’'s present indebledness 10 Lender, of {5) other benafits 10 Borrower. Now, therefore, Borrower and Lessee sach represent snd

fo Lender that Lesses will benefit as & result of theee financial accommodations from Lender 10 Borrower, and Lessss scknowiedges receipt of velusble
Mmhm&mmmwm .

LENDER'S LIEN. u-mbmmdhwwmwmmuum deed of trust or
dmhmhﬂdﬁomnmtmummuhmum-modmhm

mmnﬁammmsmmmum

. SUBORDINATION. num.mmwmmu»um&uuﬂuumm

respacts jo Lender’s Lisn and the Superior indeblodnoss, and il is hereby agried that Lender's Lien ghail be and remein,

suparior fo Lender’'s inferesis in the Subordinsted Leese and e Heal Properly. Lesese slvo subordineios to Lander's

interests in ihe Resi Properly held by Lesses, whether now existing or herealior acquired. The words “Securlly interest”

withou! limitstion any type of collalerai sscurity, wheihor In the lonn of & Nen, chiarpe, morigage, deed of usl, sssignment,
frust, conditional sale, ruml recsipl, Sen or Siis relention coniract, lesss or

Wnnmﬂyﬂvﬂ,wm”mﬂvummm mmwu coniract, or otherwise.

) LESSEE'S REPRESENTATIONS AND WARRANTIES. Lenase ropresents ‘and wwrsnts 1o Lender thet: (a) no representations or de
" kind have been made 1o Lessse which would fimit or qualify in any way the Sorms of this Agrsement; (b) this Agresment is exscuted st Borrower's
request and not sl the request of Lender; (c] Lander has made no represeritaiion 10 Lesess 88 10 the croditworthiness of Bomower; and () Lesess
has sstablished adequate means of obtaining from Borrower on a continuing besis Information regarding Borrower’s financial condiion. Leeses agrees
to keep adequately informed from such means of any facts, everls, o circumstances which might in sny way affect Levese's risks under this
Aqrcomom.mdLummmwogmuMLmd«thomobﬁgdonmdmbLmnwmmmnoquindbyLmduhﬂn
. ooumdmrolwomhlpwm Borrower. I

LESSEES WAIVERS. I.umwr}‘umydgmtouqummw (n)bmdomondumw o:md’dymylombemmotbgmuwomu_
financial sccommodations to Boffowet whatsowver; (b) to make any presertment, protest; demand, of notice of any kind, including notice of any
(}npaymorﬂdeupmorlndobudmmuudbyLmd«’nUon of notice of any action of nonaction on the part of Borrower, Lender, any sutety,
endorser, of cther guarantor in connection with the Superior Indsbledness, of in connection with the crestion of new or additional indebtedness; (c) io
rooodfo«paynnrﬁoctopfocndduocﬂyotdoncongundwpmm,mh:dingeonm. {d) to proceed directly agsinsl or exhaust any collateral
held by Lender trom Boirower, any other guarantor, or any cther person; (e} to give notice of the terms, ime, and place of any public o private sale of
petsonal property security held by Lender from Borrower or to comply with any other applicable provisions of the Uniform Commercial Code; (f) 1o
pursue any other rernedy within Lender’s power; or (g) to commit ary act of omission of any kind, st any time, with respect to any maiter whatsoever.

LENDER'S RIGHTS. Lender may teke or omit arry and all actions with respect to Lender’s Lien without aftecting whatsoever any of Lender's rights
undet this Agreement In paricular, without limitation, Lender may, without notice of any kind io Leseee, (8) make one of more additonal secured of
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unsecured loans 1o Bortower; (b) repesledly alter, compromies, raniew, exiend, accelerste, of otharwise change the ime for psyment or other terme of
the Superior indebledness or any pant thereof, including incresess and decresses of the tete of inteteat on the Supericr indeblednese; exteneions may
be repested and mey be for longer than the original loan term; (c) take and hold collsteral for the payment of the Superior indebledness, and
sxchange, enfotce, walve, and release anty such collatersl, with of without the substitution of rew collstersl; (d) release, eubstitute, agree \
deal with any one of more of Bortower's sureties, endorsers, of guararitors on eny lerme of manne: Lender chooess; (o) determine how, when and
what spplication of peyments and credits, shall bs made on the Superk indebtednese; () apply such security and direct the order or manner of sele
_therect, as Lender in its diecretion mey delermine; and (g} sesign this Agresment in whale of in pert.

OEFAULT BY BORAQOWER. ' f Borrower becomes ineolvert or bank/upt, this Agrosment shall remain In full force and effect.. in the event of a
corporate reorganizetion of corporete arangement of Borrower under the provisions of the Bankruptcy Code, se amended, this Agresment shall remain
,infulliocumdmmhmnhwhg]urbdicﬁonw«hrmwhm«‘mwhmwaumortzodﬁopfmwehprbrlym
subotdination in approving ary such pisn of recrganization or arrangement  Any defaul by Bomower under the Wems of the Subordinated
indebledness also shail be a default undet the terms of the Superiot Indettedness to Lender.

MISCELLANEOUS PROVISIONS. The ioliowing miscellanecus provisions sre a part of this Subordinstion:

Apphicstie Law. This Subordinaton hes been deiivered 1o Lender and sccepted by Lendes in the Siste of Oregon. X there is a

and Borrowes agree upon Lender's requast 1o submit to the jurisdiction of the courts of Marion County, State of Oregon. Subject o
onarbimﬁon.thubordimﬁonthuﬂbogov«mdbymdéomtruodlnmdmmﬂuhmdmoswad&ogon. No provision

in this Agreement shall be construed (s} as requiring Lender to grant to Borrower of to Lessee any financisl sssistance or other sccommodations,
of (b) as limiting of praciuding Lender trom the exercise of Lender's own judgment and discretion sbout amounts and times of puyment in meking
loans or extending accommaodations to Borrower.

Amendmentis. mwmhmﬁfouwingmdmm«ndhpcniooutothomm.dfonhhmhw No
maamnmmmmmmmhmnqmd:mmwtm, Borrower, and Lesses.

Asbitration. Lender and Lessse and Borrower agree that all disputes, claims and controversies bitween ihem, whether individual, joint,
or cless In neture, arlsing from this Subordinetion or clherwies, including

pursuant 1o the Fides of the Amwrican Arbitration Associetion, upon request of either party. No act 1o take or dispoas of any Colistersl shail
constitute & walver of this arbitration agreement o be prohibited by this abitration agreement. This_lncludes, without imitation, obtsining
in}uncﬁvorcﬁdocabmporuyro&dninqocdor;foncloohgbynoﬁumdodomduwdndd“otﬂm:ownho.mam
of imposition of a receiver; or exercleing any rights relating to personal property, :

judicial process pursuant to Article 9 of the Uniform Commercial . i

i
Fees; Lesses and Borrowsd agres 1o pey Lpon demand el of Lender's costs and experwes, including

Lender’'s legal expenses, incurred in connection with the siforcement of this Subordination. Lendsr May pey someons eise 10 help enforce this

Subordination, and Lesses and Borrower shall pay the costs and sxpenses of such snforcement. Costs and expeniess inciude Lender's stiormeys’

MNMWMNMMblmwwms‘Mmmmmmwm(mdlmbdhq

offorts to modify or vecste any automatic stey of injunction), appesis, and any anticipated postjudgment coliection services. Lesses and

Bwrowd-odrdp-ydlgounmmdwch-ddlbndhu-mnybodincbdbymmt

Succeassors. mwwmﬂdhmb&uhrwwmmﬂnm“,mmdmlgmdhpdﬁublﬂo
Aqroomon(,mdl!nwmdﬂumwumduuuhuoinhlwwdbndudﬂmnimludo,mdbcmmwnrr{hndoncot

mdmmbmw'dumqw"waﬂdﬂnwm. ’

Waiver. LmditohallMhWbMWwMWWMmb&MMhmhMNVWM
Lender. No delay or omviesion on the part of Lender in exercising sny right shall opersis 8 & waiver of such right or any other right. A wabver by
Lcnd«dnprwidono!ﬂthSubordindionMMpmiudiooormnwdvudlondor‘uigmmbdunuﬂmmm
thet provisicn or any other provision of this Subordination. No prior walver by Lender, nct any course of dealing betwesn Lender and Leeses,
shall conetitiie a walver of any of Lender’s rights or of any of Lesses’s obligations as to any fulilire Taneaciions. Whenever the consent of Lender
h:oquindmmmmhmamwwmmmmwmmmmwbw
ﬁmﬁmwchmmbnquhdmdha!mwchcocmmbogmhduwihh‘ldhﬂnoolgmdm.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON

OBLIGATED Oﬁ YOUR REAL PROPERTY SECURITY TO OHBTAIN A LOAN, A PORTION OF WHICH MAY BE
EXPENDED FOK OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

EACH FARTY TO THIS SUBORDINATION AGREEMENT - LEASE ACKMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
- AGREEMENT, AND EACH PARTY AGREES TO ITS TEAMS.
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CORPORATE ACKNOWLED@ OFFICIAL SEAL
ORBGON ~ CANDLHOSLER
| ) NOTARY PUBLIC - OREGON
)58

COMMISSION NO
)

. 025000
MY COMPMISSION EXPIRES JUNE 14, 1997
Cnthis _ 20th dey of __October- . 19_93 , before me, the undersigned Notary Public, personally sppesred DAVID F., MOEN,
PRESIDENT/SECRETARY of CAPITOL INSURANCE CENTER, INC., and personally known 1o me o proved fo me on the basie of
evidence io be an authorized sgent of the corporation thel executed the Subordination Agreement and scknowledged the Subordinetion 10 be the free
and voluntary ect and deed of the corporation, by authority of ts Bylaws or by resolution of its board of directon, lor the Uses snd purposes therein
, and on osth stated that he of she Ie od b0 execule thie Subordination and in fecl sxecuted the Subordination on behel of the

MARION

Residing ot __SALEM, OREGON
Notary Public In and for the State of _ OREGON My commission expires 6-14-97

INDIVIDUAL ACKNOWLEDS

STATE OF Oregon )
)88
county oF___ Marion ) - -

On this day befors me, the undensigned Nolary Public, pertonally sppeared David F. Mosn, personally known % me of proved % me on the basis of
satisfaciory evidence to be the individual deecribed in and who sxeculed the Subordinstion Agrsement, and scknowledged that he or she signed the
Subordination as his or het lres and voluntary act and deed, for the usee snd purposes thersin mentioned.

hand ape o# 20th dey o October L1993
By Reciding o SALEM, OREGON

mmrhuunma ORBGON My commission expires 6-14-97

‘ LENDER ACKNOWLEDGMENT o
STATE OF OREGON ) | HoTASMDt HOSLEN
S p— i COMMISSION NO. 025000
COUNTY OF . - ) ) . CONMTSSION EXPHES JUNE 14, 1987

On this 20th  day of _October . 19_93, betore me, the undemsigned Notary Public, personally appearsd

. = -, snd personally fo me of proved o me on the bLasis of satisfaciory evidence 0 be the
ssid instrument 1 be the fres and voluntery sct said Lender, duly authorized by the Lender thicugh s board of direciors or ctherwies,
' joned, : visted that he or she le suthorized 1o sxscule this said instrument and thal the seal affoed ie

4 : Residing st SALEM, OREGON 7
Notary Public in end for Ihe Stale of __ OREGON Ny commission expires 6-14-97

e

EASER PRO. Feg U8 Puu.uomv-r,xulq\mms-mmm.)?umw&‘m@wmm
- iyt LIRS
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