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117866 DEED OF TRUST POOK /39 PAGE 32

THIS DEED OF TRUST (*Security instrument’) Is made on__ Noverber 1st
19 93 Thegrantoris _ROCKY OOWART and SANDRA OOWART, husband and wife

(Borrower). The trustes is _ SKAMANIA COUNTY TITLE OCMPANY, an
Oregon Corporation (Trustes’). The benaficiary is
wmhgtonmuus«mgsmmumwmwmmmawmmm,mmmmm
Third Avenue, Seattie, Washington, 98101 (‘Lender). Borrowsr owes Lender the principei sum of _ ONE _HUNDRED
THIRTY-EIGHT THOUSAND & 00/100--- - Dolars
(U.S.$138,000.00 - ). This mumws«msmmmmmnms‘uﬂy!m
(Note), which provides for monthiy payments, with the ful debi, I not paid esriier, dus and pavable on June 1st, 2023
.msmlmmmmmmmmmdmmmwum.m
m,mmm,m«mmmmdmm;(b)mpqmduwmm.mnm,mm
undotp.ngruph?topmoathomnydmas»unylmm;m(c)trnpodormmofaormlcwmmm
agresments under this Security Instrument and the Note. For thie purpose, Borrower imevocably grants and ' conveys to
Trustes, in trust, with power of sale, the foliowing described property located in_ SKAMANTA _

County, Washington:

Lot 4, CHESSER ALDITION, according to the Plat thereof, recorded in Bock A of Plats,
Page 104, in the County of Skamania, State of Washington.

Repestereg
Wrd-ned, D
Indirect

which has the address of 580 NW GROPPER ROAD
[Ermer]

- Washington __98648 (‘Property Address’);
[2p Code)
TOGETHER WITH ali the improvements now or hereafter erected on the property, and ali easements, appurtenancaes,

and fodures now Or hereafter a past of the property. Aurmmmmmmmodbymissdcurw
instrument. Alldthfomgoingisrehnodlohtf&&cﬁrﬂylnﬂmma_oﬂn'?mmw.'

BORROWEHCOVENANTS‘MBmmbwwmddtmmmowmodmdmmﬁgmmgmnmd
,,comoythoProﬁoﬂyandmairrnProponyisurmumgorod. except for encumbrancss of record. Borrower warrants and will
defend generally the titie to the Property against all clsims and demands, subject to any encumbrances of record.

= THIS SECURITY INSTRUMENT combines uniform covenarts for rational use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property. :

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORN INSTRUMENT , Form 3048 9/90

| uasApen : o  Pegetode

TO BE RECORDED ~ ~
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UNIFORM COYENANTR. Borrotver and Lender covenant and agies ac fofiovws: BOOK /34 P""‘"S.Z:?

1. Payment of Principal snd interest; Prepayment and Late Charges. Botrower shall promptly pay when due the princlpal of and
intereet on the dett evidenced by the Nole snd any prepayment and lste charges due under the Note. - o :
. 2. Funds for Taxes snd insursnce, 8-:b}ogt|onpp!koblolawortonmﬂtonwmgr‘bytmdu; Borrowet shell pey to Lendes on the day
monthly peyments ere Gue under the Nobe, until the Note ie paid in full, & sum (Funds’) (o1 {s) yearly taxes and sesssaments which mey sttain
Mw«ms“wmwuaummﬂnﬁm;(b)ywﬁ!mcholdpcymagcomdrmonmomom.nw;(c)ywly
hezaed of proparty insurance premiums; (d) ysariy fiood insurance premiums, # any; () ysarly morigege insurance premiums, if any; snd () any -
oum.paynbhb‘yBorrow«loLmd«.nmdmwmmmmmdpun@upha,hliouolmopcymomdmoﬂqqq‘mmimopmmumo.
Thees itema are calied "Escrow Reme. Lender maey, st eny time, coliect and hoid Funds In an amount not to sxceed the maximum smount a
* lender for & tederally refated mortgage loan mey require for BotTower's eecrow account under the tederal Aeal Eviate Settemem Procedurse Act
ol 1974 as amended from time 1G time, 12 U.S.C. Section 2003 of 3eq. (RESPA"), unless anctiver lew thet applios {0 the Funde sets & lesser
amount. i 9o, Lander miay, st any time, collect and hold Funds in 2n amount not to exceed the leseer amount. Lender mey estimats the amount .

-of Funds due on the besis of current deta and reasonable estimates of expenditures of future Eacrow leme or otherwies in sccordance with

The Funds shall be held in an institution whose depoeits are Insured by & federal agency, instrumentality, or entity (including Lender, i
Londothmhmlncmﬁon)orinanyfodﬂalﬂomommaan,_undonhﬂappvrmoFunduo‘p-y,moEocrome. Lendet may not charge
Borrowogfo;holdinqmdmmmFM.MW&nmmmMithumm.mhuMduMo
Bormmower imerest on the Funds end applicable law permits Lender to make such & charge, However, Lender may require Borrowst to pay a
WMMMIMMWMWWMbyLmduInconmcﬂonwmmhloon.Unwnppmmimprwldn
otherwiee, Unloﬂnnwhmm«applmtummlmtobopdd.hmtmnnotbonqulrodlop-yaorrmmyInbrui
of earnings on the Funds. Sorrowes and Lender may agree in writing, howeve:, thet interest shell be peid on the Funds. tender shall give to
Borrower, without charge, en annual accounting of the Funds, showing credite and debits 1o the Funde and the purpdes for ihich sech debit to
the Funds was made. The Funds are pledged se additional securlty for sl sume secured by this Security instrument.

} the Funds heid by Lender sxceed the amourts pernitted to be held by spplicable law, Lender shall account 1o Borrower for the excess
Funds in accordance with the requirements of applicable Jaw. 1 the amouri of the Funds held by Lender at cny time is not eufficient to pey the
Emowll-mwlnndoo;Lmdumwoomwsémhm.md.hamhmmmdquuwmmmh
make up the deficiency. Borrower shall make up the deficiency in no mote than twelve monthly peyments, at Lender's eole discretion.

Upon payment in fuil of all sume secured by this Security Instrument, Lender shait promptly refund 1o Borrowst sny Funde held by Lander.
If,undwpuagtam\m.memaﬂmM.undw.pdwbqum«mdmoﬁm.m-ppymyFm
~ heid by Lender et the time of acquieition of saie as & credit againet the sume secured by this Security instrument.

3. Application of Payments. Unless applicable lew provides otherwice, sll payments recelved by Lendar Under paragraphs 1 and 2 shall |
be applied. firet, to any prepayment cherges dus under the Now; second, to amounts paysbic under peragraph 2; third, to interest dus; fourth,
to principal due; and last, ot any late charges due under the Nobe.

- & Charges; Liens. Borrower shall pey all taxes, assessments, charges, fines and impasitions wtiributable 1o the Property which mey
stis:n) priority over this Securlty instrument, and lessehold payments of ground rents, if any. Borrower shell pay these obligations in the manner
provided in paragraph 2, of i not paid in that manner, Borrowet shell pay them on time directly (o the person owed peyment. Borrower shad
promptly fumish to Lendér all notices of emounts 10 be peaid under this paragraph. X Borrower mekies thees payments directly, Borrower shail
promptly furnish to Lender evidencing the psyments. 7 ,

Botrowse shak promptly arry lion which has priority over this Security instrumernt uniese Borrower. (a) agrees in writing to the

qudﬂnoMumodbyh“mhlmn«MbLmdm(b)oomldtlnooodhﬁihﬁonby.ormm
enforcement of the lien in, legal procesdings which in the Lender's opiricn cpersie 10 pravent the enforsement of the lien; of () secures from the
hoider of the lien an sgresment satistaciory 1o Lander subordinating the Hen 1o this Security instrument. If Londer determines that any part of the
Mhmu-mmmmhm”usmmmmmmmm.mmmm,
Bosrower ohall satisly the len or take one or more of the sctions set forth above within 10 days of the giving of notice.
: 5. Harard or Property insuranse. Borrower sheli keep the improvements now existing or hereaer erecled on the Property ineured
againet iove by fire, hazarde inchuded within the term ‘exdar:ded coverage® and sy cther hezards, including floode or floading, for which Lender
requires insurance. This insurance sheil be meineined In the amourte and for the peciods that Lendor requires. The Ineurance cartier providing
the insuranice sheil be chosen by Bomower subject to Lender’s approval which shall not be unressonebly withheld. ¥ Boirower fails to maintain
covernge describad above, Lender mey, st Lender's option, obtsin coverege fo prolect Lender's rights in the Property in accordance with
paregreph 7.

Al irsurance policies and renewsls shall be acceptabie 1 Lendar and shall include a standard morigage clause. Lender shell hevs the
right to hold the policies and renwwals. % Londer iequires, Borrowe: shall promptly give to Lender alf receipta of paid premniume and renewal
notices.” In the event of lose, Borrower shell give prompt notice ko the insurance carrier and Lender. Lender may makis proot of loes if not made
proinptly by Botrower. -

Uniess Lender end Borrower otherwise agree in. wriling, insurance procesde shell be sppiied %o restoration or repeir of the Property
. damaged, if the restorstion of repeir is sconomically feesible and Lender’'s securily is not lessened. I the restoration of repeir is not economically
feasible of Lender's security would be lesesnsd, the ineurance procesds shell be applied 16 the sume secured by this Security Instrument, -
whether of not then due, with Wy excess paid o Bormower. it Botrower abandors the Property, ot dose not anewer within 30 dews & notice from
Lender that the insurance casiier has offered 10 ssttie a claim, then Lender may collect the insurance proceeds. Lender may use the prooseds to
fopeir of reviore the Properly o 1o pay sume secured by thie Securlly instrument, whether of not then due. The 30-dey period wifl begin when
the notice s given. ' =. : -
' Undess Lander aid Borrowsr ctherwies agres in wrking, any appiication of procesde 16 principal shell not extend or postpone the due date
of the monthly paymerts referred & in peragraphs t and 2 or change the amount of the payments. ¥ undor persgraph 21 the Property is
scquired by Lender, Bofrower's right to afiy insurance policies and procseds resulting from damage %o the Propenty prior to the acquisition shail
pess 1 Landes 50 the extent of the sums secured by this Security instrument immediately prior 1o the quisit )
6. ¢ , Proservalion, Maintensnce and Protection of the Property; Bommrowet’'s Loan Application; Leassholds. Borrower
shall occupy, setablish, and uss the Property ss Borrowec's principal residence within sixty days after the exscution of this Security Instrument
- and shali continue to occupy the Property aa Boifower's principal residence fur ot least one yeer shter the date of occupancy, uniscs Lender
- otherwise agroes in writing, which consent | not be unisesonably withheid, or unless extenuating circumstances exist which ae beyond -
Borrower's control. mmmm,wammﬁm,mm&(mwm,ammmmu
- Property. Borrower shall be in default ¥ any ure action or procesding, whether civil of criminal, Is begun that in Lender's good faith
- judgment could result in forfeiture of the Propery cr otherwiss melerially impeir the fien crested by this Security Instrument o Lender’s security
interset. Boitower may cure such a detault and reinstale, as provided In paragraph 18, by causing the acion or proceeding to be dismissed with
& ryling thet, in Lendér’s good faith detsimination, preciudes forfeiture of the Borrower’s intersst in the Property or other meterial impeimnent of

© . thaiien created by this Security inslrumernt o Lender’s security interset. Borrower shali also be in default if Borrower, during the loan application

connaction with the loan evidenced by the Nols, inciuding, but not limited to, representations conceming Borrower’s occupency of the Property
a8 a principel residence. i this Securlly inetrument is on a leasshold, Borfower shall comply with all the provisicne of the leass. If Borrower
acquires fee tithe io the Properly, the leasshoid and the fee tide shall not merge unises Lendst agress 1o the merger in writing.

_7." Protection of Lender’s Fighte in the Proparty. I Borower faile 10 perform the covenants and agresments contained in this Security
Instrunent, or there is a legal proceeding that maey affect Lender’s rights in the Properly {such as & proceeding in bankrupicy,
_ probate, for condemnation or forfeilure of to enfor lswe or reguistions), then Lender mey do and pay for whatever is necessary to protect the
" value of the Property and Lendet’s rights in the Property., Lander's actions may Inciude paying any sums secured by a lien which hes priority
over this Sacurity instrument, sppearing in court, peying ressonabie atiorneys’ fees and entering on the Property to meke repeirs. Athough
Lender may talis action under this parsgraph 7, Lender dose not have 1o do e0. ' :

. “Anymwnbdhbunodbybndumduﬂ\hmnph?dﬂbmmddﬁmﬂd#dﬂonmncs_srodbythocumymmnt
Unlese Botrower and Lander agree to other terms of peyment, these amounts shall besr interset from the date of disbursement st the Nole rete
_ and shali be payabtle, with intersst, upon notice from Lender to Borrowsr requecting psyment. ]

8. Mortgage Insurance. - ¥ Lender required morgage insurance as a condition of making the loan secured by thia Security instrument,
Borrower shall pay the premiums required 1o meintain the morigage insurence in sffect. K, for any reason, the morigage insurance coverage
required by Lender lapees ot ceases to be In effect, Borrowsr shall pay the premiums required to oblain coverage substantially squivelent to the
moﬁgagoinourmptwioudyhcﬂod.dacMMd&dqﬂvMthhBonmdmomimwmmmM
from an sltemats morigage insurer approved by Lender. ¥ substarttially equivelent morigage insurance coverage is not available, Borrower
shall pay to Lender soch month a sum equal to one-twelith of the yearly morigage insursncs premium being paid by Borrower when the
insurance coversge lspeed of comsed 10 Le in effect Lender will accepl, use and retain thess payments as a loss reserve In fiew of morigage
insurance. Loarmopoynmhmqnolonwbmﬁwkod,ﬂhopﬁondm.umm-mimrmcmm(mpnmwmmdhr
the period that Lender requires} provided by an ineurer approved by Lender again becomes availabie and is obtained. Borrower shall pay the
promiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requiroment for morigage insurance ends in
accordance with any written agreesment between Borrower and Lender or applicable lew.

- process, geve matbrislly falee Of Inaccursle information cr stelements 1o Lender (ot failed 1o provide Lender with any material indormation) in

Pags2of4 - , - ~ TO BE RECORDED
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9. Inapection. Lende: of its agent may make ressonable entries upon and inepections of the Property. Lender shall give Borrower notice
ot the time of or priof 10 an Inspection ing ressoneble cause for the Inspection. - i . - :
10, Condernation. The precosds of any sward or cleim for demeges, dirett of conesquential, in connection with sny condemnation ot
mwng«qumdmop:m , of for conveyante in lisu of condemnation, are hercoy sesigned and ehall be paid to Lender. .
= Inthe event of a total taking of the Property, the procesds shell be applied to the sume secured by this Security Instrument, whether 61 not
then dus, with any excess paid to Borrower, In the event of a partiel taking of the Property in which the fsir market velue of the Property

3

w - ’ i - V ’ -

N the Property Is sbandoned by Borrower, or 4, slter notice by Lender to Sorrowe: that the condemnor offers to ke an sward of settle a

claim for dameges, Borrower falls to respond to Lender within 30 days afier the dete the notice is given, Lendar s authorized 1o coliect snd spply
the procesds, el ity option, sither to restorstion or repair of the Property of to the sufme secured by this Securily instrumernt, whether or not then

due. - .
Uniess Lendet and Borrowat otherwise agrae in writing, sny applicstion of procesds to principal shell not extend of postpone the due dete
of the monthly payments referred to in parsgraphs 1 and 2 or change the amourt of such payments.
. Reisssed; Forbearance By Lender Net a Waiver. Externion of the ime for i -
of the sums secured by this Security instrument granted by Lender 10 any succesedt in interest of Borrower shall not Gperets 1o ralesss the
lisbility of the original Borrowset or Borrower's successors in intecest. Lender shall not be required to commence proceedings againet any
successor In intereat of refuse to extend time for peyment or otherwies modify amortization of the sume secured by this Security instrument by
by the original Boirower or Borrower's sucosesors in imerest. Arty focbearance by Lender in esercieing any right o
or preciude the exercies of any right ot remedy.
Joint and Seversl L) ; Co-signere. The covenants end agresitients of thie Security
Lencer and Borrowsr, subject to the provisione of paregrach 17. Borrower's
Borrower who co-sigra this Security [5itrument but doss not execule the Note: (a) Je
and convey that Borrowst's interedd in the Property undsr the terme of this Securily
secured by this Security Instrument; and (c) agrees that Lander and any other
e any sccommodations with regard to thy terme of this Security Instrument or the Nots

sublect 10 a lew which sete meximun: loan charges, and thet law is

finally interpreted 20 that the interest or othver loan charges coliecied ot 10 be cotlected in conneciion with the loen excesd the permitivd limis,

then: (a) any wuch loan charge shell be reduced by the smount necestudy I reduce the charge % the permitied imX; end (b} any sume siready

collecind from Borrower which excesded permitied lirtits wilt be refunded 10 Borrowsr, Lender sy chooss to meke this relund by reducing the

principel owed undet the Nows or by making a direct payment 1o Borrower. ¥ a refund raduces principel, the reduction will be tresisd as a partial

prepayment without any prepayment charge under the Mok, _

14, Notiess. Any notice ¥ Borrower provided for in this Security [astrument 41l be given by delivering R of by maifing it by first class

mail uniess applicable lew raquires use of snother method. The notice shell ba directed 1o the Property Address of any other address Borrower

. designates by notics 1o Lender. Any notice 1o Lender shall be given by first class mail 1o Lender's address stated hersin or any other address

Lender designeles Ly notice to Borrower, Amy notice provided for in this Security instrument shall be deemed 10 heve been given to Bomower o
Lender when given ae provided in this peragreph. : o

Law; SeverahiiNy

18, Sorrowsr's Copy. Borrower shail be given one conformed copy of the Nole and of this Securlty Instrument. - -

17. Teanslor of e Propetty or & Beneliclal iniarest In Dorrowsr. ¥ alt or sny pert of the Property or any interset In K le eoid or
transferred {or ¥ & beneficial interest in Borrower [s eoki or traneferred and Borrower is not & natural persory) without Lender’s priot written
consent, Lender may, st its option, require immadiste paymeit in full of all sums secured by this Security Instrument. Howaver, this option shell
. ot be exerciesd by Lender if exercise is prohibiied by federal kv e of the dete of this Security instrument. 7

: uuwmmm,mwwmmdm.mmmm.mummmmup
from the date the nctice is delivered or mailed within which Borrower must pay sl sums secured by this Security Instrument. i Bormmower fails 1o
mmmwbuwdwm,mmmwmmwmmmmmm
or demand on Borrower. . ’

18, Borrower’s Rigit o Reinstate. | Borrowes meets centein condiions, Borrower shall have the right lo have erdorcement of this

Security Instument, . eftornays
T requite 1o sseuce that the lien of this Security instrument, Lender’s rights in the Proporty and Boitower's obligation to pey the sums secured by
this Securily inettument shail continue unchanged. Upon réinstslemant by Borrower, this Security instrument and the obligations secured hereby

shall remain fully sffective se ¥ no ecceleration had occusred. However, this rigit to reinsiase shall not apply in the case of acceleration under

As used In thie paragraph 20, ‘Hazerdous Substances® are those substances

Law and the following substances: gasoline, kerosene, other flammable or tcade
svlvents, malrials contalning asbestos or formaldelyde, and radicactive maleriale. As
“ federsal laws and lews of the jurisdiction where the Property ls located thet relsls 1o heakth,

NON-UNIFORM COVENANTS. Bonm“and Lendler further covenant and agrae as foliows:




BOOKR/3F PAGF 325

O
0 Trustes of the cocurtence of an event of

24. Uee of Property. The Property is not used principally for sgricultural of ferming purpcess.
25. Riders 1 this Securfty Inswrument.  one or more riders are executed by Borrower snd recorded together with thie Security
of sach euch rider shell be incorporsied imo end shell smend and supplement the covenants and
agresments of this Security instrument ae if the rider(s) were & part of this Security itstrument. [Check appiicable box(se))

[ X] Adjustable Rate Rider {7} Condiominium Rider {77] 1-4 Family Rider

("] Gradusted Payment Rider { ] Planned Unit Development Rider - [ ] Biweekly Payment Rider
(] Balicon Rider [ Rate improvement Rider [ ] Second Home Rider

[X] Other(s) {specity] CONSTRUCTION ADDENDUM RIDER, ADDENDUM TO ADJUSTAELE RATE RIDER

BYé!GNING BELOW, Borrower accepts and agrees to the termes and covenants contsined in this Securlty Instrument and in
any rider(s) sxecuted by Borrower and recorded with .

x \Janchia) Connit—

STATE OF WASHINGTON
a County ss: .
On this . W day of Aovetabce 19 G2, before me the undersigned, a Notary

- - Public in and for the State of Washirgton, duly commissioned and sworm, personally appeared
SOWART ~ i

‘ . , o to me known 10 be the individual(s) -

MyCommiwon expires: F%L !Ciu

o S REQUEST FOR RECONVEYANCE »
TO TRUSTEE: i :

The undersigned is the hoides of the note of notes secured Ly this Deed of Trust. Said note or notes, together with all
- other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed {0 cancel said note of
B aamé'miaDooddTnm,whichuedoﬁvmodh«eby.mdtorocomoy,witthmarﬂy,mlthemanowhidbyyw
. under this Deed of Trust o the person of persons legally entitied thereto, ' ’

WASHINGTON MUTUAL SAVINGS BANK,
© acorporation, o

DATED:

By

Mail reconveyancs to

15290 241)

YO BE RECORDED _




ADJUSTABLE RATE RIDER
Inmerest Rate Cap

I.oan $#01- 875-374755-7
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1 YEAR TREASURY SECURITIES INDEX

THIS ADJUSTABLE RATE RIDER s madethis 18t dayot __November ,19 .93 _ andia
incorporated into and shall be deemed {0 amend snd supplement the Mortgage, Doed of Trust, or Securty Desd (the "Securlty
Instrument”) of the same date given by the undersigned (the "Bormower”) 1o secure Borrower's Adjustable Rate Note 1o Washington
Mutual Savings Bank (the *Lender”) of the same date and covering the property described in the Security instrument and focated at
580 NW GROPPER ROAD, STEVENSCN, WA 98648 ,

N (Property Address) '
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE SUBJECT
TC THE LIMITE STATED IN THE NOTE. ¥ THE INTEREST RATE INCREASES, THE BORROWER'S

MONTHLY PAYMENTS WiLL BE HIGHER. IF THE INTEREST RATE DECREABES, THE BOAROWER'S
MONTHLY PAYMENTS WILL BE LOWER. ’

THE INTEREST RATE AND MONTHLY PAYMENTS WKL AEMAN THE SAME FOR THE
FKST THREE YEARS _ OF THE LOAN AND WILL B ADJUSTED EVERY YEaN THEREAFTER.

ADDITIONAL COVENANTS. mmmmmmmqmmmmmmmmmm
further covenant and agree as follows:

A MEHESTMTEANDWYPAWCW

- The Note provides for an inltial interest rate of 5.875 %. The Note provides for changes in the irterest rate and the

monthly paymaents, as folows:
4, NTEHESTMTEMMYPAWCM

(A) Change Detes , N o
- The interest rate | will pey may changs on the first dey of . Decenber -, 1996 and onthat day
every 12th month thersefter. Eachdnoonwﬁd\wmmoouldcmrmhcalodamm
(®) The index : '
. Beginning witi the first Change Date, my intsrest rate will be based onthe 1 Year Treasury Secuntles Index (the
»Index"), which i8 the weekly average yield on Uhited States Treasury securities adjusted to
a omstant maturity of 1 year, as made available Dy the Federal Reserve Board.
The most recent appiicabils index figure availabie s of the date 45 days belore sach Chenge Date is called the *Current index”.
1 the applicable index is no fonger svaiable, the Note Hoider wik Choooe & new index which s besed upon comparable
information. mmmwwmmamm
<) cmacnm :
* Before sach Change Dats, mmmmmwmmmwmm_&jﬂi_ percentage points
(_2.875 %)tothoCurpr!Indox. The Note Holder will trsen 1ound the result of this addition to the nearest cne-sight of one
percentage point (0.125). Subpatommmmsm«o)m ﬂhromdadmnwﬂbomymnmmewﬂme

e . “next Change Date. .

_ pecent( _9.875 %)

. mmmwmmmmammmmmumwmmmmm
Immﬁmmhﬂn%&mDﬂhMmmmﬁymuwmmmmmmw The result
of this caicuiation will be the new amount of my mornthly payment.
(D) Limit on interest Rats Changes _
Excouuprmmdhwhdduwdummﬁidertomnm ﬂnmdnmmnroqtmd Mnevofbeincmaaodor
decreasod on any singie Change Date by more than TWO percentage points L__%memwmmtm
paying immediately prior 10 that Change Dats, mmmmmammm«mw -EIGHTHS

TO BE RECORDED
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MymlmmrauwmbmnomsctNaonthhmgoom. lmeaylheamoumdmynewmonmlypaymboginning
' ontheﬂrstmh!ypaymmmermcwomumﬂﬂnmmuwmonmwpaymemmangeaagain.

RETURN TO:
WASHINGTON MUTUAL: SAVINGS BANK
5335 SW MEADOWS RD #121 /10S01CS
.. . LAKE OSWBEOD, OR 97035

TO BE RECORDED .




(M) Yeshiggton | ©_ ADDENDUM TO ADJUSTABLE RATE RIDER
INT o bes : ) (Fixed-Rate Conversion Option)
' ) ' loan #01-875-374755-7
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THls AODENDUM TO ADJUSTABLE RATE RIDER ls macie this lat dey of _ Novesther
19 93 , andlslnoorpom.dimmmmmtomnwwmmwmmab«wtmmw deodof
.- trust, or deed to secure dett (the "Security instrument?), of the same date which has been given by the undersigned (the "“Borrower”} to
secure Borrower’'s Adjustable Rate Note of the same date (the "Note”), s modifiad by an Addendum to Adjustable Rate Note of the

sama date, to Washington Mutual Savings Bank (the *Lender), whk:hSocumylna!rumomstMpmmdmﬂbedmdnand
located at the address shown beiow (the "Property).

580 NW GROPPER ROAD, STEVENSCN, WA 98648
(Property Address)
Defined terms in tha Note of the Securlty Instrument shall have the same meaning when used hersin. To the extent ihat this

Addendum conflicts with the terms and conditions set forth in the Security instrument or in the Adjustabie Rate Rider, the terms and
conditions set forth in this Addendum shall control.

IN ADDITION TC THE PROVISIONS SET FORTH IN THE ADJUSTABLE RATE RIDER, THE
ADDENDUM TO ADJUSTABLE RATE NOTE PERMITS THE BORROWER TO CONVERT THE
DOHROWER‘SANUSTMMT!LOMNT’OAHXEDRATE,LEVELPAMNT.FULLY
AMORTIZING LOAN.

ADDITIONAL COVENANTS, - The Note provides for an inkial inierest rate snd for chang#s in the intersst rate and the monthly

.. payments as set forth in Section A of ihe Adjustable Rate Rider. in addiion, Seciions A through F of the Addendum to Adiustable Rate

Note permit the Borrowsr 10 conver! the Borrower’s adjustable rats losn ko a fixed rale, level payment fully amortizing joan in the
manner deecribod beiow. Accordingly, and in addition 0 the covinants arki apresments contained in the Security Instrument and the
Adjustable Rate Rider, Borrower and Lender further covenarn and agros as follows:

- A. OPTION TO CONVERT TO FIXED RATE

Nmmmammmwmmmmwmuonammmmm | may chocss to convert my
adjustable rate joén 10 a fwed rate loan as of the first day of __Januaxry =719 .95 o as of the first day of
each of the following ___47 _ calendar months. Each dits as of which | could chooee to convert my loan (o & fixed rate Joan is
cafied a “Conversion Date*. The iast possible Conversion Date is_Decenbexr 1at, , .19 _9B8 . | agree conversion
will be subject to: ()mmmmmumﬁwwmmnmummmmmdmpudmmmm
* being current and otherwise free from default; (W) Lander's determination that the Property s in satisfactory condition and that the fair
~ markat vaiue of the Property is 110t less than that seX forth on the eppraisal which Lender was provided in connoction with the initial
miking of the ioar; cnd (i) X this s a combination constructiorypermanent loan, the residence and other impravements to the Property
" have been compieted, the loan fias been fully tisbursed, mmmmmmmmwmm .
the next payment due date aher the Effective Corwarsion Dete as hereinafter defined). .

I choose to make this conversion, lmwmmmammmmammummmmm
Conversion Date (the *Effective Conversion Date”). | also must sign and give 10 the Lendsr & document (the “Modification Document”),
in any form that the Lender may require, changing the terms of the Note and Securkty instrument as necessary to reflect the conversion.

The Modification Docurnent must be signed by: G,WWWWWMMMaMlmmm
NoteHoldevhassncerahuodﬂnmhwrmgmmbﬁiyonltnloannndmeynobttguhwnmowmruiplmmlnm?mpmy
(i) anyons who has subsequently assumed Kability for repayment of the loen unless the Note Holder has since released them in

~ - writing from Gability and they no ionger have an ownership inferest in the Property; and (il) anyone eige with an ownership interest in
the Property.

' Immammmmmmdmwmmmwwmbmam Howaver, if | have
provided a written request to convert and | do not, for any reason, setisly all requirements 1o corversion and return the fully executed
_ Modification Document to the Note Hoider by the deadiine appiicable under Paragraph E beiow, 1 witl fortek any future right to convert
. to & fixed rate. in that event, ﬂnprwbbndﬂthmdmanaMmdvoidmdmybmwﬂmdanﬁebmm
providodinmywjustableﬂatehlm

TO BE RECORDED




~ Loan #01-875-374755-7
BoglnningwiththoEMMCommanmo Hsuchoomomionhnbunchoeon mynrﬁorulrucwmbeoqualtomﬂ-'odmal

-Nstional Mortgage Association’s (FNMA) published Required Net Yisid for thitty (30)-yoer, fixed rate morigages covered by sixty
 (60)-day mandatcry scheduled/actual delivery commitments that was in effect as of the date fifteen (15) days betors the Effective

Conversion Date, plus  FIVE-EIGHTHS of one percent ( .625 %) rounded %o the neares! 1/8% of
1%. 11 do not cccupy the Property as my principal residence on the Effective Conversion Dale, My new fixed interest rate will be
one-haif of one percent (1/2%) higher than the 1ate otherwise payable. it the unpaid balance of the Note as of the Effective Conversion
Date exceeds the then-applicable limits for purchase by FNMA, my new fixed interest rate will be three-sights of one percent (.375%)
higher than the rate ctherwise payable. If such Required Net Yieid is not available, the Note Holder will determine my new, fixed irterest
rate by using a comparabie figure. In any event, my fixed rete will not excesd NINE & SEVEN-EIGHTHS

peccent( 9.875 %) _
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B. DETERMINATION OFf NEW PAYMENT AMOUNT

if | chooze to convert {0 a fixed rate of interast as provided in Section A sbove, MNmHold«wmlhondﬁormimmomommy
paymemamoummuwouwbomiommmpayhfuuthcpﬁndpal | am expected to owe, on the Effective Conversion Date, together
with inferest at my new interest rate, in substartiaily squal payments by the maturity date (the *“New Payment Amount?).

C. PAYMWOFNEWPAMNTAMOUNT; CONTINUATION OF FIXED RATE
Beginning with my first morthly payment that bscomes due after the Effective Conversion Date, | wiil, if | have chosen the

foregoing conversion, pay the New Payrmsn Amount as my monthly payment, mdmcmourmlpaywﬂnotcnangoﬁommw
rate egtablished as of the Effective Conversion Date.

D. CONVERSION FEE '

Fordwoosngtecormnmyad]usmbhmbmloafmdruﬂomnprmmdabonlvdﬂpayunNotlHoldulcuworﬁonm
equal to _ZERD percent ( .. 0. 000 %) of that part of principal that, as of the Effective Conversion Date,
has not been paid. | will pay the conversion feo a least one business day pricr (o the Effective Conversion Date.

E. NOTICE BY NCTE HOLDER ' ' '

Before the Effective Conversion Date, UBNotoHdd«wiumulocddlvumnuanmdmymimmudmoEm
Conversion Date; the amount of my New Monthly Payment; the amount of the conversion fee; and a date (not later than one business
daypnorto!anﬂecﬁveConvomioan)wmbhlmwmmdmwmmmmmommd
actually detivered i to the Note Holder. mmowmmmmmmmqumwwmbogwmmmmmmm

| mmdammﬂmwmﬂﬁmim&ymmﬂdﬂgmmm

F. FALURETOCHOOSECONVER&ON '
mdonot.umwdaysbdu-ﬁnupoumcamommeowonAm give notice to the Note Holder

that | choose o convert my adjusiable rate low o a fixed rate loan &nd Gc the ciher things that | st 6o undsr this Addendum within
_ the appiicable times specified in this Addendum, | will no longer have the right to convert my adjustable rate oan to a fixed rate joan in
"nmmmdmnbodmmbm»dum

G mwmemmwmummm

UniformCovenmnl?ofﬂnSocwﬂylmtrwnem. as amended by the Adjustable Rate Rider, prohubasmei.m'iderfrommthhddmg
Rsoormtoasdoortruﬂordmepmpeny(aammhmsonmimtfmanaturﬂpemn)dthepurchaseror
nmmmwa;mmumwmmmmmmmsmﬂymm

. otherwise be impaied.

Foﬁomngcommsondmyad;u&ublerﬂebamoammebmaspmvﬂedabova meabova!imnanonsonmi.ender'sngm

7 to withhold its consent shaii o longer be appiicable and the Lander may, in its sole discretion, either: (i) arbitrarily withhold its consent;

or (ii) cordition the granting of ts consent upon the payment of a fee, adjustment in the interest rate payabie under the Note, or such

. other modifications to the terms of the Borrower’s loan as the Lender, in its sole discretion, may require.

EREO[ZTM ; mmdmisAddmdumtoAdjuuabhﬂaomdu_adewmdywﬁmmmn

A"

RETURN TO: WASHINGTON MUTUAL SAVINGS BANK
5335 S MEADOWS RD #121 /LOS01CS, LAKE OSWEKD, OR 97035

P-oozolz
9648 5.91)

TO BE RECORDED




{Combination Construction and Permanent Loan)
Loan #:01-875- 3747‘%5
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THIS CGNSTRUC‘I’!ON TERM RtDER TO OEED OF TRUST is m.do this ___ 18l day of m__
19 93", and is incorporated into and shail be deemed to amend and suppiement the Deod of Trust of the same date, as modified by
anyothoraddendumovﬂd«stherdo(the"&ocumylmmmﬂ which has been giver: by the undersigned (the *Borrower”) lo secure

Borrower's Note of the same date to Washington Mutual Savings Bank (the "Lender?), as modified by any addendums or riders thereto,
mmhmmrmethmmmmmwummmmm(tm'Propeny')

u “ ”]N ! inat | CONSTRUCTION TERM RIDER TO DEED OF TRUST |

+F

580 NW GROPPER ROAD, STEVENSON, WA 98648
{Property Address)

Defined tarms in the Note or the Security Instrument shall have the same meaning when used herein. To the extent that this
_ Addendum confiicts with the terms and conditions sex forth in the Security Instrumernt or riders thereto, the terms and conditions set
forth in this Rider shall control.

THE TEAMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CONSTRUCTION AND
PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS AND CERTAIN
OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE TO THE CONSTRUCTION
LOAN PERIOD.

. ADDITIONAL COVENANTS. The Londer, the Borrower, and the Borrower's construction cortractor have entered into a
construction oan agreement (the “Construction Loan Agreement’) which provides for the construction of a one to four family residence

t+ and certain other improvements (the “improvements?) on the Proparty. Acoordmgly.mdinmtoﬂnwvmand agreements
mada in the Note, mmmmmmqmum

A. CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT.

: TMSecwlylanmmommmmdwmmmcamLomm if | am in defauk
under the Construction Losn Agreement, { wil 8lso be in defaull under the Noie and Securlty Instrument, and the Lender shall be
mmmdmmmpuwbymmomdmmwmmm While | am making interest only -

. payments as provided In the first paragraph of Section B below, the Security Instrument shail be considersd, for ail interts and
purposee, to be a "Construction Deed of Trust®.

B. PAYMENT DURING CONSTRUCTION LOAN PERIOD.
Ndwﬂmmwm&mmﬂnmhﬂnﬂmawmdmummmmmmmﬂmdepqmdaﬁ
accrued intereet oc the amoust of funds actually disbursed by the Lender undex i1 Construction Loan Agresment beginning on the
. first day of__Jamuary »19 24, and on the first day of sach of the following 5 calendar months. | will
boghmakmgpuymﬂscﬂprkﬁpdmdharedaspmvidodhﬂnNaeonﬂnmuduyd July .19 94
Notwithstanding the sbove, Hmnﬂmdﬂnlmhnbunmﬂuadhmd.mwﬂhhmmdm
Canmmmmmmmsmwammmmmmawmmypaymwuemadounoorm

immediately preceding paragraph, lmmeadbegtnmakmgpaymdpmdpdmdhmasprowdadmm Noteonthene:a
MormuyPayandeifmquemadtodosobymLendor

C SALE OR TRANSFER OF PROPERTY DURING CONSTRUCTION LOAN PERIOD. — '
R MyprovnslominthsNoteMSmmlmmmnpmmmtommmummmmem

] bmoﬂhhﬂmemappﬁcableumﬂemstmdmoiﬁnimprwemomshasbemwmpmed theioanhas@nhﬂiydusbursed andl -
havecannwncedmakingprirdpalmlm«es!paymmasptwidodabave

D. OCCUPANCY AS PRINCIPAL RESIDENCE.

WsmmtosmsdmwwlmmmﬂnﬁmasBmower'spﬁncipalresedermshaH
wnmnmwdaysmummdthelmprwmhmbmmpmod

IN WITNESS WHEREOF Borrower has axocuted this Construction Term R

5335 SW MEADOWS RD #121 /LOS01CS
LAKE OSWBE30, OR 97035
974 FEV 581}

TO BE RECORDED




