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THIS DEED OF TRUST ("Security Instrument”) is made on OCTOBER 18
19 93 'The grantor is_NATHAN C COLTRANE and BETTY M COLTRANE

("Borrower®), The trustee is_ RAINIER CREDIT COMPANY

: ' ("Trustee”). The beneficiary is
BANK OF AMERICA, FSB , which is organized and existing
under the laws of _THE UNITED STATES OF AMERICA , end whose address is

2525 SOUTHWEST FIRST AVENUE #230, PORTLAND, OR 97201 . {"Lender™).
Borrower owes lender the principal sum of ___ ONE HUNDRED TEN THOUSAND AND NO/100

Dollars {US. S 110,000.00 ). This debt is evidenced by Burrower's
nute dated the same date as this Security Instrument {"Note*), which provides for monthly payments, with the full debt, is
not paid earfier, due and payable on NOVEMBER 1, 2023° . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sumis, withinterest, advanced Gnder paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in SKAMANIA County, Washington:

" SEE LEGAL DESCFIPTION ATTACHED HERETC AND MADE A PART HEREOF.

Registered
Andexed, Bir

ASSESSORS PARCEL NUMBER: 002-05- 30 0-0-0202-00

which has the address of 0.23L PANDA RD - WASﬁOUGAL
) (Stroet) : : - - (Cuyd
Washington 398671 - (" Property Address”); ‘ '
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
‘and lixtures now or hereafter a part of the property. - All replacements and additions shall also be covered by this Security
Instrument. All of the forcgomgls referred toin this Security Instrumentas the *Property.”

BORROWER COVENANTS that Borrow er is law fully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims anid demands, sub;cct to any encumbrances of record

, THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jUfl.;dlCllOﬂ to constitutea uniform security instrument covering real property.
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UNIFORMCOVENANTS. Borrower and Lender covenant and agree as follows: - - E .
1. Payment of Principaland Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the -
principal of and interest on the debt evidenced by the Note and any prepaymentand latechargesdue under the Note, .~ +
2. Punds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid infull, a sum {"Punds®) for: () yearly
- taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
* payments or ground reats on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
-insurance premiums, if any; (e} yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morfgage insurance premiums. These
items are called "Escrow ltems.” Lender may, at any time, collect and hold FFunds in an amount not to exceed the maximum

Y amount a lender for a federally celated mortgage loan may require for Borrower's escrow account under the federal Real

Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. SS 2601 e. seq. ("RESPA")}, unless
another law that spplies to the Punds setsa lesser amount. H so, I.ender may, at any time, collect and hold Funds in an amount
not to exceed the lesser amount. Lender may estimate the amount of unds due on the basis of current data and reasonable
estimatesof expendituresof future Hscrow ftems or otherwise in accordance with applicablelaw, -7 . . . _

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality; or entity
(including Lender, if Lender is such an institution) or in any Pederal Home Loan Bank. Lender shall apply the Punds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annuall y analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower inteteston the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on
the Funds. Borrower 2nd Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit (o the Funds was made. The FFunds are pledged as additions! security for all sums secured by this Security
Instrument.

It the Funds held by [.ender exceed the amounts permitted to be held by applicable law, l.ender shall account to Borrower

for the excess Funds in accordance with the requirements of spplicable law. If the amount of the Funds held by Lender atany
time is not sufficient to pay the Hscrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, at Lender's sole discretion.

. Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any -
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. o ,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be applied: first, to any prepaymeént charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal dise; and last, to any late charges under the Note. , ,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower

- shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay thém on

time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amhounts to be paid under

this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing

the payments, ; L , . " o

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lienin a manner acceptable to Lender; (b) contestsin good faiththe
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of thielien; or (c) sécures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien to

-this Security Instrument. If [ ender determines that any part of the Property is subject to a lien which may attain priority over

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisf ythelien or take one or

- moreof the actionsset forth above within 10 days of the giving of notice. )

.© 5. Hazard of Properiy Insurance, Borrower shall keep the improvements now existing or hereafter erected on the

- Ptoperty insured against loss by lire, hazards includsd within the term "extended coverage” and any other hazards, including

fiocods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

~+-that Lender requires. The insurance carrier providing the insurance shall be chosen by Bofrower subject to Lender’s approval

'option, obtain coverage to protect Lender’s rightsin the Property in accordance with paragraph 7. , - _

_ All insurance policies and repewals shall be acceptable to Lender and shall include a'standard mortgage clause. Lender
~ shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly to Berrower. - . ,

, Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of

the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Iender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does riot answer within 30days a notice from Lender that the insurance carrier hasoffered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
noticeis given. ,

Unless Lender and Borrower otherwise agree in writing. zny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property isacquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to- the extent of the sums secured by this Security

Instrumentimmediately prior to the acquisition. - - '
| BOOK /39 pAGE 93

", which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
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6. Occupancy, i’reserulion, \hintcnance and Prolectlon ‘of the Property; Borrower's Loan Application;

Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty daysalter
the execution of this Security Instrument and shail continue to occupy the Property as Borrower's principal residence for at
least one year alter the date of occupancy, unless Lender otherwise agrees in m:tmg, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borfower's control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in delauit it any.
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could fesult in
forfeiture of the Property or otherwise materially impair the lien created by this Security Insttument or Lender's security -
interest. Borrower may cure such a defavltand reinstate, as provided in paragraph 18, by causing the action or proceedmg tobe
~ dismissed with a8 ruling that, in Lender’s good faith determination, precludes forfeaturc of the Borrower's interest in the
Property of other material impairment of the liencreated by this Secutity Instrumentor Lender's security interest, Borrower
shall also be in defsult if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to l.ender (or failed to provide Lender with any materisl information) in connection with the loan evidénced by
the Note, including, but not limited to, tepresentations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrumentis on a leasehold, Borrower shall comply with all the frovisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7.- Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect ender’s rights in the
Property (such as a proceeding in bankruptC) probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Ptupcrt)
Leride’s actions may include pa)mg any sums secured by a lien which has priority over this Security Insirument, appesaring in
court, paying reasonable attorneys' fees and entering on thc Property to make repairs. Although Lender may take action under
this paragraph 7, L.ender does not have todo so.

Ay amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouiits shall bear interest from the
date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makmg the loan secured by this

" Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substanhall)
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance cov erage is not available, Borrower shall pay to Lender

..each month a sum equal to one-twelfthof the yearly mortgage insurance premtum being peid by Borrower when the insurance

coverage lapsed or ceased to be in effect. Lender will accept, use and retain these peyments as a loss reserve in liev of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (inthe -
amount and for the period that Lender requires) provided by an insurer approvéd by Lender again become svailable and is
obtsined. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or to' provide a loss reserve,
until the requirement for morfgage insurance ends in accordance withany written agreement between Borrower and Lender or
applicable law.

9. Inspection. Lender or its agent may make réasonablé entries upon and i mspectlons of thc Property. Lcnder shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. :

10. Condemnation. The proceeds of any award or claim for damagm direct or consequential, in connection with any
condemnation or other taking of any partof the Propert) or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, . _

In the event of a total taking of the Property, the proceeds sha!l be applied to the sums securod by this Secunt) .
Instrument, whether or not then due, with any excess paid to Borrower. Il the event of a partial taking of the Property in which ~
the fair market value of the Property immediately before the taki pgis equal toor greater than the amount of the sums secured

- by this Security Instrument immediately before the taking, unléss Borrower and Lender otherwise agree in w riting, thesums -

secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which
the fair market value of the Property lmmedlatcl) before the takmg i5 less than the amount of the sums secured immediately
* before the taking, unléss Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the

proceeds shall be applied to the sums secured by thisSecurity Instrument whether or not the sums are then due. -

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnar offers to make an
award or settle a claim for damages, Borrower fails fo respond to Lender within 30 days after the date the notice is given,
Iender is authorized to collect and apply the proceeds, at its optien, ‘either to ra;toratlon or repair of the Property or to the .
sums secured by this Security Instrument, whether or not then due. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referréd to in paragraphs 1 and 2 or change the amount of such paymenis. :

. 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

~modification of amortization of the sums secured by this Security Instrument granted b) Lender to an) successor in interést

~. ‘of Borrower shall not operate to release the liability of the ongmal Borrower or Borrowes’s successors in interest. Lender shall

not be reumred to commence proceedings against any successor in interest or refuse to extend time for pa)'ment or othérwise

modnfyamortlzauon of the sums secured by this Security Instrument by reason of any demand made by the original Borrower

or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several L. llblll() Co-signers. The covenants and agrecments of )
this Security Instrumentshall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisionsof
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obhgated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,

‘forbear or make any accommodauons with regard to the terms of this Secumy Instrument or the Note without that

Borrower's consent. ) BOOK /3‘] PAGE qq
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13, Loan Charges. If the loan secured by this Security Instrumentis subject to a faw which sets maximum luan charges,
and that law is finally interpreted so that the interest or other loan charges cotlected or t be collected in vonnection with the
loan exceed the permitted limits, then:{a) any such loan charge shall be reduced by the amount necessary to reduce the tharge N
1o the permitted limit; and (b) any sums already collécted from Borrower which exceeded permitted limits will be refunded
to Borsower. Lender may choose to maks,this refund by reducing the principal owed under the Note or by making a direct
peyment to Borrower, If a refund rcdgj'bs‘principal. the reduction wiil be treated as a partial prepayment without any
© prepayment charge under the Note, 7y ' , S R 7
14, Notices. Any notice to Purro'ser provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unles applicable law requiresuse of another method. The notice shall be directed to the Property
~Address or any other address B/ frower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in -
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumentor the Note
conflicts with applicable law, such conflict shall not affectother provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be sevefable. .. . B ' .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower. If slf or any part of the Property or any interest
in itis sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument. : : :

If Lender exercises his option, Lender shall gi ve Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivéred or mailed within which Borrower must pay a1 sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expifation of this period, Lender may iavoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. F ,

18. Borrower's Right to Reinstate. It Borrower meets certain conditions; Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrumentand the Note as if no acceleration had occurred;
(b} cures any default or any other covenants or sgreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorney’s fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rightsin the Property and Borrower’s obligation to pay the
sums secured by ihis Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall femain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17. :

- _.—=19.~8ale of Note; Change of Loan Servicer, The Note or a partial interest in the Note {together with this Security
" Instrument) may be sold one or more times without prior notice to Borrower. A sale may résult in a change in the entity
{known as the "L.oan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the l.oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law. - 7
- 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
= Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone élse to do, anything affecting the
Property that is in violation of any Environmerital Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. ! : o .
. Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
-governmental or regulatory agency or private party involving the Pr_op_erty and any Hazardous Substance or Enviroiimental
_ Law of which Borrower hias actual knowledge. If Borrower tearns, or is notified by any governmental or regulatory authority,

" that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
- promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, Kerosene, other flammable or toxic petrofeum products, toxic
_pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental L.aw” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. ' o ' S

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Iollov}ing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under

~ . paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action

required to cure the default; (c) a date, not less than 30 days from the daté the notice is given to Borrower, by
which the defauit must be cured; and (d) that fsilure to cure the default on or before the date specified in the
notice may result in acceleration of the sums sccuréd by this Security Instrument and sale of the Property st
" public auction at a date not less than 120 days in the future. The notice shall further inform Borrower of thé right
toreinstate after acceleration, the right to bring a court sction to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, and any other matters required to be included in the notice by
applicable law. If the defaull is not cured on or before the date specified in the notice, Lender at its option may
fequire immediate payment in full of all sums secured by this Security Instrument without further demand and

may invoke the power of ssle and any other remedies permitted by applicable law. Lender shali be entitled to
collect allexpenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,

reasonableattorneys’ fees and costs of titleevidence. :
BOOK /39 pacy 75
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- If Lender invokes the power of sale L cnder shallgive written notice to Trustee of the occurrence of an event

of dcflull and of Lender's election to cause the Property to be sold, Trustee and Lender shall take action regarding
‘notice of sale and shall give such notices to Borrower and to other persons as applicable law may require. After the .
““time required by applicable law and after publication of the notice of sale, Trustee, without demand on Borrower, -
“shallsell the Property at publicauction to the highest bidder at the time and place and under the terms designated
in the notice of sale in one or more parceisand in any order Trustee determines. Trustee may postpone saie of the
Propcrt) for a period or periods permitted by applicable law by public announcement at the time and place fixed
in the notice of sale. Lender or its designee may purclusc the I’mpert) atsny sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant of

_ warranty, expressed or implicd. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
‘statements made therein. Trustee shall spply the proceeds of the sale in the following order: (a) to all expenses of
the sale, including, but not limited to, reasonable Trustee's and attorneys’ fces; (b) to all sums secured by this -
Sccunt) Instrument; snd (c) any excess to the person or persons legally cntltlcd to it or to the clerk of the
superior court of the county in which the sale took place.

) 22. Reconveyance. Upon payment of all sums secured by this Security lnslrumcnl Lender shail request Irustec to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security

- Instrument to Trustee. Trustee shall reconvey this Property without warranty and \nthout charge to the person or persons
legatly entitled toit. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a successor trustee
to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.,

24. Useof Property. The Property is not used principally for agricultural or farming purposes.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

- supplement the covenants and agreements of this Security Instrumentasif the rider(s) were a part of this Security Instrument.
* [Check applicable box(es))
: [x] Adjustable Rate Rider (O Condominium Rider [J 1-4 Family Rider

[] Graduated Payment Rider (] Planned Unit DevelopmentRider [[] Biweekly Payment Rider

(] Balidon Rider ] Ratelmprovement Rider L] Second Home Rider

[ Other(s) (specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants umtamod in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

C COLTRANE - “Borrower

/M//h éﬂmﬂ’c Soc. Sec. # 528-68-0617 [V

’BETTY M -Borrower

Soc, Sec. #

-Borrower

Soc. Sec. #

o ~“Borrower
[Spece Below This Line For Acknowledgment]

s_'r,?,; OF WASHINGTON )

N / , }SS
e C9 INTY OF Skamania )
Y

Onthis 215t  dayof 'oc tober 1993 , bcfore mc al 'otar) Publlc in end for the State of
Washmgton duly commissioned and sworn, personally appeared ) _

Nathan (' Coltrane - and Betty M. Coltrane , to me
-personally known {or proven on the basis of satlsfactor) ev:dencc) to be the individual(s) who executed the mihm and
foregoing instrument, and acknowledged the said instrument to be hisherltheir free and voluntary act and deed, for the
uses and purposes therein mentioned.

GIVEN UNDER my hand and official seal hereto affixed the day and yeacia this ccrtifica;c above written.

My commission ﬁ&e} S val
- Op WASH\‘\
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Lot 2 of S.A.F.E. Short Plat No. 3, recorded in Book 2 of Short
-Plats, Page 217, under Auditors File No. 92582, being a portion of

the Northwest quarter of the Northeast quarter of Section 30,
Township 2 North, Range 5 East of the Willamette Meridian in the
County of Skamania and State of Washington. : '

-SUBJECT TO AND TOGETHER WITH a 60 foot easement for ingress, egress

and utilities over and across the following described property.
The centerline of which is described as follows:

That portion of the Northwest quarter of the Northeast quarter of
- Section 30, Township 2 North, Range 5 East of the Willamette
Meridian in Skamania County, Washington, described as follows:

BEGINNING at ‘the Southwest corner of the Northwest quarter of the
Northeast quarter of sald Section; thence along the West line
thereof North 00~ 17' 08" East 168.84 feet to the Southwest corner
of the land being purchased by Ronald Cummings, et. ux., under
contract recorded under Auditors File No. 75269, records of said
County; thence along the South line thereof; South 89~ 42' 54
East 679 feet to the Southeast corner of said Cummings tract and
the True Point of Beginning of said centerline description; thence
North along the East line thereof North 00~ 17' 06" East 820.22
feet, more or less, to a point on the Southerly right of way line
. of the Bonneville Power Administration and the terminus of said
centerline description.
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ADJUSTABLE RATE RIDER

. {6 Month CD Index - Rate Caps)

THISADJUSTABLE RATE RIDER is made this 18TH dayof = OCTOBER. 1993
and is incorporated into and shall be deemed to amend and suppléement the \!orlgage, Deed of Trust, or Sccunt)
Deed with applicable riders (the "Security Instrument®) of the same date given by the undersigned (the
“Borrower™) to secure Borrower's Adjustable Rate\'otc(the “Note") to BANK OF AMERICA, FSB ’

(the "l.ender”) of the same date and covering the property described in the
Security Instrument and located at: ; .

0.23L PANDA RD, WASHOUGAL, WA 98671

[ Property Addreu]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL C()\'IiNAVTS In addition to the covenants and agreements made in the Security
Instrument, Borrower and [.ender furthcr covenant and agree as follows:

A, INTE RhSTRATl AND MONTHLY PAYMENT CHANGES

‘The Note provides for an initial interest rate of =~ 3.750 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4, INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

Theintetést rate I will pay may change on the first day of MAY, 1994 , and on that
day every 6TH month thereafter. Each date on which my interest rate could change is called a "Rate
Change Date.”

(B) The Index : o

Beginning with the first Rate Change Date, my inferest rate will be based on an Index. The "Index" is the
weekly average of secondary market interest raiés on 6-month negotiable certificates of deposit a3 made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Rate
Change Date is called the "Current Index.”

THE INDEX VALUE ON THIS DATE IS5 3. 230*

Ifthe Index is no longer available, the Note Holder will choose a new mdex which is based upon comparable
information. The Note Holder will give me notice of thischoice.

(C) Calculation of Changes '

Beforeeach Rate Change Date, the Notc Holder will calculate my new interest rate by addmg TWO AND ONE
FOURTH percentage points{  2.250%) to the Current Index. The Note Holder will then round
the result of this addition to the ncarest one-eighth of one  percentage point {0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new 1nterwt rate until the next Kate Change Date.

The Note Holder will then determme the amount of the monthly pa) ment that v»ould be suff:c:ent to repay
the unpaid pnnc:pal that I am espected to pwe at the Rate Change Date in {ull on the maturity date of my new
interest rate in substantnall) equal pa) ments. The result of this calculation will be the new amount of my monthly
pay’ ment.

(D} Limits on Interest Rate Changes '

Themter&st rate I am required to pay at the first Rate Changc Date will not be greater than  4.750 % or
lessthan 2.750. %, Thereaftcr my interest rate will never be increased or decreased on any single Rate
Change Date by more than . ONE PERCENTAGE POINT(S) { 1.000%) from the
rate of interest [ have been pa)mg for the preceding SIX months. My interest rate will never be greater

- than 9.875 % (the "Maximum Rate").
: (E)Etfective Date of Changes :

My new interest rate will become effective on each Rate Changﬂ Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Rate Change Date until the amount of
my monthly payment changes again, )

* (F}Notice of Changes -

TheNote Holder will deliver or mail to me a notice of any changw in my interest rate and the amount of my
monthl)' payment before the effective date of any change. The noiice will include information required by law to
be given me and also the title and telephone number of a person who mll answer any question | may have
regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - Single Family
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B.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows: - .

Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is'sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender il exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to

_evaluate the intended transferee as if a new loan were being made to the transferee; and (b} Lender reasonably

determines that Lender’s security will ot be impeired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender. , .

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee 10 sign an assumption agreement that is
acceptable to Lender, that obligates the transferee to keep all the promises and agreements fmade in the Note and
in this Security Instrument, and which may increase the interest rate limit provided in Section 4{D) of the Note.
Borrower will continue to be otligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in fuil;\Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower.

-By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants in-this Adjustable Rate
Rider. ,

(Sesl)

Borrower

(Seat)

Borrower
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