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THIS DEED OF TRUST ("Security Instrument”) is made on_ SEPTEMBER 22
19 93 ‘The grantor jsLINDA A SANDERS, AN UNMARRIED PERSON

[Spece Above This Line For Hecofding Oata]

("Borrower"). The trustee is  SEAMANIA COUNTY TITLE

' {"Trustee” ). The beneficiary is
, which is organized and existing
, and whose address 121000 N.W. EVERGREEN

("Lender™).

QN OF AMERICA GREGON, A STATE C(HARTERED BANK
under the laws of THE STATE OF OREGON
PARKWAY HILLSBORO, OR 97124

Borrower owes Lender the principal sum of ONE HUNDRED SiX THOUSAND AND 00/1GO

Doilars (US.$ 106,000.00 ). This debt is evidenced by Borrm\ers
note dated the same date as this Security Instrument {"Note™}, which provides for monthly payments, w ith the full debt, is
not paid earlier, due and payable on___ OCTOBER O1, 2023 . This Security Instrument
secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modificationsof the Note; (b) the payment of all other sums; with interest, advanced under paragraph 7 to protect the security
“of this Security Instrument; and (¢) the performance of Borrower’scovenants and sgreements under this Security Instrument

and the Note. Por this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, thefollowing
described property locatedin -~ SKAMANIA

- County, Washington:

"LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR

Registered

—_—..‘
tndexed, Bir

_—_—nﬂ——
Indirect
fiimed

I ) . : : !aled
ASSESSORS PARCEL NUMBER : 03102241020000 ‘

“huh has the address of MP 18 R SODTER ROAD
[Street]
("Property Address™);

, UNDERWOOD
[Ciy]

\\’ashingt(m 9865 1

(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,

and [ixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoingis referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered except for encumbrances of record. Borrower warrants and
_ will defend generally the titleto the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants [of national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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l‘?;\*ll’(r)l_{i\ri7(3()\’IEN:'\?‘\,"I'SJ, Bm(uwer and Lender covenant aid agree as f(slfU\\"sEOOK p /3 8’ p’l(‘; I %‘/
1. -Payinent of Principal and Intercst; Prepayment and Late Charges. Borrower shall prompitly pay when due the
_principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Fundsfor Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold

-payments or ground rents on the Property, if any; (c) yearly hazard or property. insurance premiums; (d) yearly flood
insurance premiums, if any; (e} yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These

" items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to excecd the maximum

amount a lender for a federally related mortgage loan may requiire for Borrower's escrow account under the federal Real
Jistate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. SS 260 et. seq. {"RESPA"), unless
another law that applies to the Fundssetsa lesser amount. If so, Lender may, atany time, collect and hold Fundsin an amount
not to cxceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimatesof expenditures of future Escrow ltemsor otherwise in accordance with applicable law. .

The Punds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Iiscrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower intereston the Funds and applicable taw permits Lender
to make such a charge. However, Lender may require Borrower to pay a one'time charge for an independent real estate tax
reporling service used by Lender in connection with thisloan, unless applicable law provides otherwise. Unless an agreement
is madeor applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or éarnings on
the IPunds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Punds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument. _

If the FFunds held by Lender exceed the amounts permitted to be held by applicable law, Lendershall account to Borrower
for the excess I'unds in accordance with the requirements of applicable law. If the amount of the Hunds held by Lender atany
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, at Lender’s sole discretion. : :

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property;, lender, prior to the acquisition or sale
of the Property, shall apply any FPunds hetd by Lender at the timeof acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by lLender under
paragraphs 1 and 2 shall be applied: first; to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, tointerest due; fourth, to principal due; and last, to any late charges under the Note. .

4. Charges; Licns. Borrower shall pay all tases, assessments, charges, fines and impositions attributable to the
Property which may attain priority over thisSecurity Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. ' ‘ .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good faith the
lien by, or defends against enforcement of the iien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcementof thelien; or (c) secures from the holder of the lien an agreement satisfactory to l.ender subordinating the lien to
this Security Instrument.If Lender determines that any part of the Property is subject to alien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forthabove within 10 daysof the giving of notice. S

5. Hazard of Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

Property insured against loss by { ire, hazards included within the term "extended coverage™ and 2ny other hazards, including
floods or flooding, fér which Lender requires insurance. This insurance shall be maintained in the amountsand for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fzils to maintain coverage described above, Lender may, at Lender’s
- option, obtain coverage to protect Lender’s rightsin the Property in accordance with paragraph 7. ,
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
- shall have the right to hold the policies and renewals. If Lender requires, Borrower shall pfomptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly to Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, il the restoration or repair is economically feasible and Iender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theinsurance carrier hasoffered
1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
noticeis given. ,

Unless Lender and Borrower otheswise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property isacquired by Lender, Borrower's right to any insurance policies and proceeds resultingfrom
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

‘Instrumentimmediately prior to the acquisition. ,
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h. ()ccupanq Preservation, Mamtcnancc and Protection of the l’mpcru Borrower's loan Application;
Leaschoids. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within siaty days after
..the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of m.cupanc) unless Lender otherwise agrees in w riting, which consent shall not be unreasonably
withheld, or unlessextenuating circumstances exist which are beyond Borrower ‘s control, Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commii waste on the Property. Borrower shall be in'default nlan)
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action of proceedmg tobe
dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrumentor Lender's security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or iraccurate information or
statements to Lender {or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Propefty as a principal
residence. If this Security Instrumeritis on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcey, probate, for condemnation or forfeitureor to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearingin
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7. L.ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree toother terms of payment, these amountsshall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender ta Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to bein ellect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost qubstanliall)
equivalent to the cost to Horrower of the mortgage insurance previously in effect, from an slternate mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfthof the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may fio longer be required, at the option of Lender, if morigage insurance coverage (in the

-amount and for the period that Lender requires) provided by an insurer apprmed by I.ender again become available and is
-obtained. Borrower shall pay the premlums requiréd to maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicablelaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior toan inspection specifying reasonable cause for iiginspection.

10. Condemnation. The proceeds of any award or claim for damag&e direct or consequential, in connection with any
condemnation or other tsking of any part of the Property, or for conveyance in lieu of condemuation, are hereb) assigned and
shall be paid to Lender. - i -

In the event of a total takmg of the Property, the proceeds shall be applied to thc sums secured by this Security
Instrument, whether 6r not thendue, with : any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Propesty immediately before the takingis equal to or gréater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and L ender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property

- immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the takmg 15 less than the amount of the sums secured immediately
before the taking, un!ws Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
. proceedsshall be applied to thesums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afternotice by Lender to Borrower that the condemnor offersto make an
award or settle a claim_for damages, Bofrower fails to respond to 1ender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoratlon or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in “ntmg, any application of procecds to principal shall not extend or
postpone the due date of the monthly paymentsreferred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearanice By Lender Not 3 Waiver. Extension of the time for payment or
modmcauon of amortization of the sums secured by this Security Instrument granted b) Lender to an) successor in interest
of Borrower shall not operate to release theliability of the ongmal Borrower or Borrower’s successors i interest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s successors in interest. Any forbearance by Lender in exercising any nght or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jmnt and Se\ ‘eral L 1abil:l) Co- S|gncrs lhc covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and | agreements shall be joint and several. Any Borrower who co™signs this Security

AInstrument but do¢s not execute the \'th (a) is cosigning this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommaodations with regard to the terms of this Security Instrument or the Note without that

Borrower’ sconsent. - ) ' » - BOOK /33 PAGE 1/5{
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13, Loan Charges. lflhe!oan secured by this Security Instrumentis subyxt toalaw which sets maximum loan chargf.s

and that law is finally interpreted so that the'interest of other loan charges colleeted or 1o be collected in connection with the
. loan excesd the permitted limits, then: (2) any such foan charge shall be reduced by the amount necessary to reduce the charge
" 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
“payment to Borrower. If a refund reduces princinal, the reduction will be treated as a partial prepayment withous any
prepaymentcharge under the Note,

14. Notices. Any notice to Borrower pr(mdcd for in tlns Security Instrument shall be ga\cn by delivering it or by
mailingit by first class mail unless applicable law rcquirc*: usc of another method. The notice shall be directed to the Property
Address of, any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail

to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrumentshali be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumént shall be governed by federal law and the law of the
jurisdiction in which the Property islocated. In the event that any prov ision or clause of this Security Instrumenior the Note

~ conflicts with applicable law, such conflict shall not affectother provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. :

16. Borrower’s Copy. Borrower shall be given one conformed coepy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuli of all sums secured by
this Security Instrument. However, this option shall not be exercised by l.ender if exercise is pl’thblle by [ederal law asof the
date of this Security Instrument,

If Leader exercises his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by this
Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borsower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have ihe right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entty of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note asif no acceleration had occurred;
(b) cures any default or any other covenants or agreemients; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorney’s fees; and {d) takes such action as [.ender may reasonably
require to assure that the lien of thisSecurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations securéd hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Salc of Note; Change of Loan Servicer. The Note or 4 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "L.oan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the L.oan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer,
Burrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name and address of the néw Loan Servicer and the address to which payments should be made. The notice \ul! also
containany other information required by apphcablc law.

20. HazardousSubstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the l’ropert) Borrower shall not do, nor allow anyone else to do, anything affecting the
- Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storageon the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. :

Borrower shall promptly give Lender written notice of any inv estigation,claim, demand, lawsuit or other action by any
gov ernmenta1 or regulatory agericy or private parly involving the Propert) and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Bosrower learns, of is notified by any governmental or regulatory authority,

“that any removal or other remediation of any Hazardous Substance affecting the Property is necessary; Borrower shall
" promptly take all necessary remedial actionsin accordance with Env lronmentfxl Law. -

As used in this paragraph 20, "Hazardous Substances” are (hose substandes defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pcst:cndesand herbicides, volatile solvents, matenalsconlammgasbestosor formaldehyde, and radioactive materials. Asused
in this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and |ender further covenantand agree'ss follows:

21, Accclcratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following
Boffower's breach of any covenant or agrcement in this Security Instrument (but not prior to acceleration under
paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower; by
which the default must be cured; and (d) that failure to cure the default on or before the date spccmed in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property at
publicauction at 2 date not iess than 120 days in the future. The notice shall further inform Borrower of the right
to reinstate after acceleration, the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, and any other mattess required to be included in the notice by
applicable law. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collectaliexpenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,

-reasonable attorneys’ fees and costs of titleevidence. BOOK /387 PAGE 46,@
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Il Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event
of defaultand of Lender's election tocsusé the Property to be sold. Trustec and Lender shall take action regarding

. ‘notice of sale and shallgive such notices to Borrower and to other personsasapplicablelaw may require. After the
time requircd by applicable law and after publication of the notice of sale, Iy ustee, without demand on Borrower,
shallsell the Property st publicauction to the highest bidder at the time and place and inder the terms decignated
in the notice of sale in one or more parcelsand inany order Trustee determines. Trustee may postpone salc of the
Property for a period or periods permitted by applicable law by public announcement at the time and place fived
in the notice of sale. Lender or its designee may purchase the Property at any sale. v ~

Trustee shail deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facic evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the followingorder: (a) to allexpenses of
the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this
Security Instrument; and (c) any eicess to the person or persans legally entitled to it or to the clerk of the
superior court of the county in which the sal¢ took place. ' 5

22. Reconveysnce. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shal! surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey this Property without warranty and withobt charge to the PErson or persons
tegally entitled toit. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Inaccordance with applicable law, Lender may [rom time to time appoint a successor trustee
to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the successor trustee shall
succeed to ali the title, power and duties conferred upon Trustee herein and by applicable law.

24. Useof Property. The Property is not used principatly for agricultural or farming purposes.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenantsand agreements of this Security Instrumentas if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)) v

(] Adjustable Rate Rider [ Condominium Rider [) 1-4Family Rider

[J Graduated Payment Rider [ Planned UnitDevelopment Rider [} Biweekly Payment Rider

[C) Balloon Rider {J Ratelmprovement Rider (] Second Home Rider

[ Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded withiit. :

Witnesses:
l/

"\j] /ﬂl’]{@%ﬁﬂ Soc. Sec. # ;3.53-74- 1693

e

LIN A SANDERS “Borrower

Soc. Sec. #

~Borrower

Soc. Sec. ¥

~Borrower

Soc. Sec. #

“Borrower
[Space Below. This Liie For Acknowledgment)

STATE OF WASHINGTON )
: ,, . ) SS
counTy o K Lec et b )

On thtis ¢ :)Qu" day of;\) ¢ ,{);tL'.‘\L[,._(; " ,19 (i3> before me, a Notary Public in and for the State of
Washington, duly commissioned and sworn, personally appeared

LL,V‘(,LL‘,‘ A ~LJ.L:’Y;LC:'\/”}” and , to me
personally krown (or proven on the basis of satisfactory evidence) to be the individual(s) who executed the within and

foregoing instrument, and acknowledged the said instrument to be hisfherltheir free and voluntary act and deed, for the
uses and purposes therein mentioned. : ’

GIVEN UNDER my hand and official seal hereto affived the day and )"ear in is certificate above written.

- K}Laﬁ'l/p{vﬁ/ <f“—

.\'Eta}j Public in and for the State of Washington, residing at

UL TR
N Ny,

LCW e TlCivient

Zaad

My commission expires
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EXHIBIT "A"

A Tract of land in the Southeast Quarter of the Northeast Quarter
of Section 22, Township 3 North, Range 10 East of the Willamette

Meridian, in the County of Skamania, State of Washington, described
as follows:

Lot 1 of the RUBY SOOTER SHORT PLAT, recorded in Book 3 of Short
Plats, Page 113, Skamania County Records.
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[i} Bank of America | Convertible Plus®
LOAN NUMBER: 8261687 ADJUSTABLE RATE RIDER

{Six-Month CD Index-Rais Caps-Fixed Rate Conversion Optl.on)

THIS ADJUSTABLE RATE RIDER is made this  22N0 . dayof  SEPTEMBER, 1S93
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of ‘Trust or
Security Deed {the "Security Instrument™) of the same date given by the undersigned (the "Borrower”)
to secure Borrower's Adjustable Rate Note (the "Note™) to BANK OF AMERICA OREGON, A
STATE CHARTERED BANK
{the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

MP 18 R SOOTER ROAD, UNDERWOOD, WA 98651

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE !NTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and lLender further covenant and agree as follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rateof ~ 3.250 %. The Note provides for
changes in the adjustable interest rate and the montly payments, as follows:

4. ADJUSTABLEINTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The adjustable interest rate I will pay may change on the [irst day of APRIL, 1994 ,

and on the firstday of every  6TH month therealter. Tach date on which my adjustable interest rate

could change is called a "Rate Change Date.” ’

{B) The Index .

Beginning with the first Rate Change Date, my ad]ustable interest rate will be based on an Index. ‘The "Index”
is the weekly average of secondary market interest rates on 6 month negotiable certificates of deposit as made
available by the Pederal Reserve Board. The most recent figure available 2s of the date 45 days before each Rate
Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me not:cc of thts choice.

(C) Calculation of Changes

Before each Rate Change Date, the \Iote tHolder will calculate my new interest rate by addlng TWO AND
ONE-HALF percentage points{  2.500 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of oné percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Rate Change Date.

The Néte Holder will then detef mine the amount of the monthly payment that would be sufficient to repay
the unpaid principal { am expected to owe at the Rate Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

(D) Limitson Interest Rate Changes

‘The interest rate  am required to pay at thefirst Rate Change Date will not be greaterthan 4.250% or
lessthan . 2.250 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Rate Change Date by more than ONE PERCENTAGE POINT(S) (1.000%) from
the rate of interest | have been paying for the preceding ~ SIX months. My interest rate will never be
greater than 9.875 . %, which is called the "Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will bccome effective on each Rate Change Date. | will pay the amount of my new-
monthly payment beginning on the first monthly payment date after the Rate Change Date until the amount of
my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the titleand telephone number of a person who will answer any question |
may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER — singte Femily
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B FINED INTEREST RATE CONVERSION OPTION ,
‘The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate
limits to & fixed interest rate. Vhe applicable Note provisions are as follows:

5. FINED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Interest Rate

I have a Conversion Oplion which 1 can exercise in accordance with the requirements of this Section S. The -
"Conversion Option™ is my option to convert the interest rate | am required to pay by this Note from an
adjustable rate with interest rate limits to the fixed rate calculated under Section 5(C) below.

The Cenversion Option will be available to me only during the period beginning on the twelfth payment -
due date and endingon the 60 TH payment due date. ‘The date on which I notify the Note Holder that 1 am
exercising the Conversion Option is called the "Exercise Date.” Provided that all the requirements of this Section
3 are met, the new, fixed interest rate will be effective beginning on the first day of the second month following
the month in which the Exercise Date occurred. The date the fixed interest rate becomes effective is called the
"Conversion Date.” ~

Once | notify the Note Holder of my decision to ezercise the Conversion Option, the Note Holder wili
forward to me any documents necessary 1o effect the conversion. [ must complete and sign the documents
provided by the Note Holder ard return them to the Note Holder together with the fees as specified in S(B)
below. If the required fees and properly completed documents are not received by the Note Holder by a date or
dates specified by the Note Holder, my adjustable interest rate will not be converted to a tived interest rate and |
will forfeit my right to exercise the Conversion Option in the future.

(B) Conditions

If 1 want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that:
(i) I must give the Note Holder notice that [ want to exercise the Conversion Option; (ii) I must not be in default
under the Note or the Security Instrument at any time from the Exercise Date through the Conversion Date (iii)
I must pay the Note Holder a non-refundable converston fee in the amountof U.S § 450.00

(iv) I must not have been 30 days or more detinquent in making any payment | was %Lquired to make under this
Note during the 12 months immediately preveding the Exercise Date: {v) | must meet the Note Holder's
. property and credit standards in effect as of the Exercise Date for home loans with fixed interest rates converted
from adjustable interest rates; (vi) by a date specified by the Note Holder | must supply to the Note Holder any
requested information to complete an updated credit review and | must pay any credit review fees paid by the
Note Holder; (vii) if the Note Holder believes the value of the property described in the Security Instrument
may have declined since the Note date; the Note Holder must have received an updated appraisal of the property
described in the Security Insirument prepared by an appraiser acceptable to the Note Holder and | must pay any
related appraisal fee by a date specified by the Note Holder; and (viii} I must signiand give the Note Holder any
documents the Note Holder requires to effect the conversion.
(C) Calculation of Pired Rate
My new, fixed interest rate on the Conversion Date will be equal to the Pederal National Mortgage
Association’s required net yield, as of a date and time specified by the Note Holder, for the purchase of (i) if the
original term of this Note is greater than 15 years, 30-year fixed rate mortgage loans under 60-day mandatory
delivery commitments, plus ‘
FIVE-EIGHTHS OF ONE PERCENTAGE POINT (.625%)

_ 7 E - , rounded to the next highest
one eighth of one percentage point (0.125%), or (ii) if the original term of this Note is 15 years or less, 15-year
fixed rate mortgage loans under 60-day mandatory delivery commitments, plus
FIVE-EIGHTHS OF ONE PERCENTAGE POINT {.625%) o :

: , rounded to the next highest
one“eighth of one percentage point (0.125%); provided, however, that if the Note Holder’s required yield, as of
the same date and time for adjustable rate loans converting to fixed rates is less than the applicable Federal
National Mortgage Association’s required net yield plus the percentage indicated above, my new fixed interest
rate will equal the Note Holder's required yield. If these yields cannot be determined for any reason, the Note
Holder will détermine my new fived integ¢st rate by using comparable information. My new fixed interest rate
calculated under this Section 5{C) will not be greater than the Maximum Rate stated in Section 4{D) above.

{D) New Payment Amount and Effective Date
It I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in
full on the Maturity Date at my new fised interest rate in substantially equal payments. The result of this
_calculation will be the new amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, I will pay the new amount as my monthly payment until the Maturity Date, when [ will pay in
full the remaining balance owed.

MULTISTATE ADJUSTABLE RATE RIDER - _Sirg'2 Family
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST ].\'B()RR()\\']ER

1. Until Borrower exercises the Conversion Option under Section B of this Adjustable Rate Rider, Uniform -
Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is
nut a natural person) witheut lender's prior written consent, lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. HHowever, this option shall not te exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and {b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable taw, Lender may chasge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender, that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument and which may increase the interest rate limit provided in Section 4{D)) above.
Borrower will continue to be obligated under the Note and this Security Instrument unless lender releases
Borrower in writing.

If L.ender excercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expifation of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall
instead be in effect, as follows: :

Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the P’roperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
lender if exercise is prohnbncd by federal law as of the date of this Security Instrument.

If J.ender exercises this option, Lender shali gne Borrower notice of acceleration. The notice shall proude a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the éxpiration of this

period, Leadér may invoke any remedies permitted by this Security Instrument without further notice or
demand on Barrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

N MMM@MM//W | : | eal

A SANDERS

Borrower

{Seal)

Borrower

{Seal}

Borrower

{Seal)

Borrower
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