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POBOX 7S PO BOX 279

UNDERWOOD, WA 9865 .. .. .. WHITE SALMON, WA_ . 98672 ... . _. .

_March 5, 1990 __ . - . Borower entered intoaland sale contract (the Contract) in which Borrower is the Seller and

___:Rob,,ertf Lo Laxson. . whoseaddressis

... _P O Box 1365, Hood River, OR ____ 97031 _ __ .

-is the Buyer (the Buyei). The Contract was recctded on ,,,,%!?_EE},‘, ,,63_, 1990 . in the records of

_ Skamania Counly, Stateof __Washington ipock(orFiteNoy 118 Page

This Sellers Assignment has been diven as collateral for a loan and therelor has the status of a morigage and no Revenue Stamps are
necessary. The Contractis for the sale of the following property:

LOT 7, OF THE ELVA SOOTER SUBDIVISION AS RECORBED IN BOOK "B" OF PLATS.ON PACE 59.
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together with all exisiing or subsequently erected or affixed imfrovemenls" o fixtures, all rents, revenues, income, issues, and profits
therefrom, all equipment, furnishings, and other articles of persona propenr now or subsequently located on or used in connection therewith,
and all additions, substitutions, and replacements of any of the foregoing. All of the foregoina is collectively referred to as the Property.

As security for ali amounts due Bank fiom Borrower now or later, Borrower assians to Bank all of Borrower’s right, title. and interest in or to the
Contract; together with all of Borrower's right, title, and interest in orto the Proparty. : )

This assigninent secures all indebtedness of Borrower to Bank, whether now ex’sting or arising at a later time. The word “Indebtéedness” is used
in its most comprehensive sense and includes, but is not limited to, any and all advances, debts, obligations, and liabilities of Borrower, or any
one or more of them, including judgments against Borrower, herelofore, now, or hereafter made, incurred, or created, whether veluntarily or
involuntarily and however arising, whethér due or not due, absolute or contingent, liquidated or unliquidated, determined or undelermined,
and whether Borrower may bé liable individually or jointly with others, or primarily or secondarily, as quarantor, and whether 1ecovery upon
such Indebtedness may be or hereafter may become tarred by any statute of limitations. and whether such Indebtedness may be or hereafter
. may become otherwise unenforceable, an(,ywhether such [ndebtedness arises from transactions which may be voidable on account of infancy,
insanity, ultra vires, ot ctherwise. .

This assignment is made and accepted under the following terms. -

1. Collections of Revenue, Actions by Borrower and Bank.

1.1 Borrower shall pay to Bank promptly when due all Indebtedness and shall perform strictly all obligations imposed upon Borrower by
this assignment.

1.2 Bank may notify Buyer of this assignmient, at Bank's sole discretion and with no further permission from Bomrower. Bank may col-
lect all amounts of any nature due o1 to become due under the Contract directly from Buyer and apply such sums to the Indebtedness, at
Bank’s sole discretion, with no further permission from Borrower, and whelﬁer or not Borrower is in default under the terms of this
assignmen or under the terms of any Indebtedness.

1.3 Bank shall not have any responsiility with respect to the Contrac! or the Property. Borrower agrees to protect and preserve all
rights granted Borrower under the Contract for the benefit of both Bank and Borrower, and to comply with all obligations of Bonower as
vendor under the Conlract. Bank may, at Bank's sole option and with no further permission from Borrower, take such steps as Bank
deems appropriate to protect of preserve the rights of Bortower or Bank in the Contract or the Property, to protect or preserve the
Property, or to take any other action permitted under the Contract. Bank may do so in its own name or in the name of Borrower, and
‘Borrower hereby appoints Bank as Borrower’s irrevocable attorney in fact for that purpose.

1.4 Borrower represenis to Bank that the Contract is not in default and that the Contract has an unpaid principal balance of

notlessthan $ _10,300,00 Payments undér the Contract have beenmadeonthe . 5th dayofeach
mgf_l.;_b.‘__._‘ .

" 1.5 Borrower agrees to deliver, or has delivered, to Bank the originalof the Contract, which Bank may retain in Bank’s possession.

1.6 In some instances below, Borrower agrees lo impose certain requirements upon Buyer, pursuant to Bommower's capacity as seller _
under the Contract. If Buyer does not meet these requizements, Bonower agrees to do so. However, nothing in this assignment shall g‘
require Borrower to take any action beyond the zights granted Borrower under the Contract or under applicable law. Registered ~
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2.1 Bonower shall require that the Property be maintained by Buyer in first class condition and that all repairs and maintenance
recessary to preserve its value be performed promptly. .

2 2 Bornower shall neither conduct o1 permit any nuisance nor cominit of suffer any stiip or waste on the Property.

23 Borrower shall not demolish o1 1emave or permit the demolition or termoval of any linprovements from the Propersty without the
prior wiitlen consent of Bank. Consent will not be withheld if Borrower or Buyer makes arrangenients satisfactory to Bank to replace any
improvement which Borrower or Buyer proposes to remove with one of at feast equal value. “Improvements” shall include all existing
and future buildings, structures, and parking facilities. -

2.4 Bark and its agents and representatives inay enter upon the Property, to the same extent Borrower may do so, at all reasonable
times to attend to Bank’s initerest and to inspect the Propenty. .

2.5 Borrower shall require Buyer fo comply promptly with ail laws, ordinances and xég’uiations of all governmental authorities applicable
to the use or occupancy of the Property. Borrower or Buyer may contest in good faith any such Jaw, ordinance or regulation and
withhold compliance during any proceeding, including appropriate appeals, solong as Bank's interest in the Property Is not jeopardized.

2.6 Bonower shall do or require Buyer to do all other acts that from the character and use of the Property are reasonably necessary to
protect and preserve the Property, the specific enumerations as sef forth in this section not excluding the general.

Taxes and Liens

- 3.1 Bomower shall pay, or require Buyer to pay, all taxes and assessments levied against or on account of the Property, when due, and
pay when due all claims for work done on or [ot services rendered or material furnished to the Property. Borrower shall taintain, or re-
quire Buyer to maintain, the Property free of any liens having priority over or equal to the Interest of Bank under this assignment, except
for the tien of taxes and assessments not due, except for any prior Indebiedness referred to in Section 10, and except as otherwise pro-
vided in Subsection 3.2 :

3.2 Borrower or Buyer may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obliga-
tion to pay, so long as Bank’s interest in the Property and the Contract Is not jeopardized. If a lien arises or.is filed as a result of nonpay-
ment, Borrower or Buyer shall within 15 days after the lien arises or, if a lien is filed, within 15 days after Borrower o1 Buger has notice of
the filing. secure the discharge of the lien or deposit with Bank cash or a sufficient corporate surety bond or other security satisfactory to
Bank in an amount sufficient to discharge the lien plus any costs, attorneys’ fees, of other charges that could accrue a5 a result of a
foreclosure or sale under the lien.

3.3 Bonower shall upon demand furnish to Bank evidence of payment of the laxes or assessmenis and shall autharize the approptiate
county official to deliver to Bank at any time a written statement of the taxes and assessments against the Property.

Insurance

4.1 Bonower, either alone or in conjunction with Buyer, shall procure and maintaln policies of fire insurance with standard extended
coverage endorsements covering all improvements on the Properly, in an amount sufficient 1o avold application of any coinsurance
clause and with loss payable to Bank. Policies shall be written by insufance companies reasonably acceptable to Bank. Bommower shali
deliver to Bank certiricates of coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished
without a minimum of 10 days’ writlen notice to Bank.

4.2 Borrower shall promptly notify Bank of any loss or damage to the Property. Bank may make proof of foss if it is not done within 15
days offtl;]e (é&sualty.-All proceeds of any insurance on the Property shall be held by Bank lo the extent permitted Borrower under the
terms of the Contract.

Expenditure by Bank.

If Borrower fails to comply with any prevision of this assignment,; including the obligation to maintainall prior liens permitted under Sec-
tion 10 in good standing, Bank may at its option on Borrower’s behalf take the required action. Any amount that Bank expends in so
doing shall be added to the Indebtedness. Amounts so added shall be payable on demand with.interest from the dafe of expenditure at
the highest rate then being paid on any part of the Indebtedness. The righis provided for insthis section shall be in addition to any other
rights or remedies to which Bank may be entitled on account of the dn?ault, and Bank shali not by taking the required action cure the
default so as to bar Bank from any remedy that Bank otherwise would have had.

Warranty; Defense of Title

6.1 Bomrower warrants that it holds merchantable title to the Property in fee simple free of all encumbrances other than the Contract, in
which Borrower warrants that Borrower is the seller, and (a) the exceptions tisted in the 3 title [ fotbook repoit issued by
.on ;

)

6.2 Subject to the exceptions in the paragraph above, Borrower warrants and will forever defend the title against the claims of all
persons. If any action of proceeding is commenced that questions Borrower's title or the interest of Bank under this assignment,
Borrower shall defend the action at Borrower's expense. -

Condemnation

7.1 If all or any part of the Property is condemned, Bank nay at its election require that all or any porticn of the net proceeds of the
award payable to Borrower be applied on the Indebtedness. The nel proceeds of the 2ward shall mean the award after payment of alt
reasgnab!e costs, expenses, and attorneys’ fees necessarily paid or incurred by Borrower, Buyer, and Bank in connection with the
condermmnation.

7.2 lf any proceedings in condemnation are filed, Borrower shall promptly take such steps as may be necessary to defend the action and
obtain the award.

Transfer by Buyer. . -

8,1 Borrower shall not permit Buyer to tansfer or agree 1o transfer Buyer's interest in the Prioperty without the prior written consent of
Bank, which consent shall be subject to the same terms and zonditions to which Borrower and Buyer have agreed under the provisions
of the Contract concerning transfer of the Property. If Borrower, Buyer, or a prospective transferee applies to Bank for consent to such a
transaction, Bank may require such information concerning the transferee as wou&enormally be required froin a new loan applicant.

8.2 Consent by Bark to one transfer shall not constitute a consent to other transfers or a waiver of this section. No transfer by Buyer

shall relieve Borrower of Liability for payment of the Indebtedness. Following a transfer, Bank may agree to any extension of time for pay-

- ment or modification of the terms of I?\e Contract or waive any right or remedy under this assignment without relieving Borrower from
liability. Borrower waives nofice, presentment, and protest with respect to the Indebiedness.

8.3 Bomower shall have no right to iansfer Borrower’s Interest in the Contract or the Property without the prior written consent of Bank.

Security Agreement, Flnan?:lng Statements

9.1 The parties intend that the Borrower's Interest in the Contract constilutes personal property. This assignment shall constitute a
securify a?reemen! with respect to the Contract, to the extent that the Contract (or any rights thereunder) constitutes personal property.
Bank shall have all the rights of a secured party under the Uniform Commercial Code in effect in the state in which the Property is
located, in addition to all other rights of Bank under applicable law. :

v L ) )
5.2 Bonowex\shall Join with Bank in executing one or more financing statements under the Uniform Commercial Code, which Bank -
may file ai Borrower's expense in all public offices where filing is required to perfect the security interest of Bank in the Contract. Bank
may file coples of this assignment as a financing statement.
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Prior Indebtedness : : :

10.1 Bonower warrants and agrees that the lien of the Cdniiati on the Property is inferior solely to the prior liens (f any) described In

Section 6.1, securing a debiinthe principalamountof __._ . = Boitowerexpressly covenants and agreesto pay
or see to the payment of all amounts secured by such prios lien and to prevent any default thereunder. : . .
10.2 If the payment of any installment of princpal or any Intetest on the prior indebtedness is not made within the time required by such
indebtedness, or should an event of default occur under the terms of the prior lien and not be cured during any applicable grace périod
thezeln, then the Indebtedness secured by this assignment shall, at the option of the Bank, be accelerated so that all payments and
interest become immediately due and payable.

Reassignment on Full Performance '

It Borrower pays all of the Indebtedness when due and otherwise Fe.’forms alt the obligations imposed upon Bortower under this assign-
men! and the Indebtedness, this assignment shall have no further force or effect, and ali right, title, and Interest in or to the Contract shall
revert to Borrower. If Borrower requests, Bank shall then execute a reassignment of the Contraci to Borrawer.

Default 7 s 4
The following shall constitute events of default:
{a)  Failure of Borrower to pay any portion of the Indebtedness when due.

(b)  Failure of Bormower within the time required by this assignment to perform any ob??ation under this assignment, including any
payment for taxes, insurance, ot any other payment necessary to prevent filing of or discharge of any lien.

() Dissolution, termination of existence, insolvency, business failure, appointment of a recelver for any part of the Property of,
assignment for the benefit of creditors by, or the commencement of any proceeding under any bankruptcy or insolvency laws by
or against, Bortower ot any of the individuals who are herein collectively referred to as “Boriower.”

(d)  Failure of Borrower to pay, or to effect payment by Buyer of, any tnstallment of principal ot intetest on any prior lien as it shall
become due, ot commencement of any suil or other action to foreclose a prior hen.

(e}  Failure of Borrower to perlorm any other obligation under this assignment within 15 days afier the date of mailing or delivery of
written notice from Bank specifying the failure, or if the default cannot be cured within 15 days, failure within such time to com-
mence and pursue curalive action with reasonable dili?ence. No notice of default and no opportunity to cure shall be required if
Bank has provided a notice to Borrower concerning default in performance of the sariie obligation within the same calendar year.

] Default by Buyer under the Contract not cured within 15 days.

{90  Default by Borrower under any other agreement between Borrower and Bank.

Rights and Rem'edie- on Default

13.1 Upon th: occunence of any event of delault and at any time thereafter, Bank may exercise any one or more of the following rights
and remedies:

{a}  Bank shali have the right atits option without notice to Borrower (o have the entire Indebledness accelerated so that all payments,
interest, any prepayment penalty which Borrower would be required to pay become immediately due and payable.

(b}  With respect to all or any part of the Contract that constitutes personalty, Bank shall have all the rights and remedies of a secured
patly under the Uniform Commercial Code for the state in which the Property s located. The parties intend this assignment to be
a security inferest in persgpal property. -

{c) .-Tothe extent this assignment constitutes a security interest in realty, Bank shall have the right to foreclose by judicial foreclosure,
in accordance with applicable law. )

If the Buyer Is in default under the Contract, Bank may foreclose the Contract as provided therein, either in Bank’s own name or
in the name of Borrower. . - : 7 .

(e}  Bank shall have the right, without notice to Borrower and to the extent permitted under the Contract, % take possession of the
Property, and to collect all 1ents and profits, including those past due and unpaid, and apply the net proceeds, over and above
Bank'’s cosls, against the Indebledness. In furtherance of this right, Bank may require any tenant or otheér user (o make payments
of rent or use fees directly to Bank, and payments by such tenant or user to Bank In response lo its demand shall satisfy tﬁe obliga-
tion for which the payments are made, whether or not any proper grounds for the demand existed.

Te the extent not inconsistent with the Contract, Bank shall have the right to have a receiver appointed to take pussession of any
or all of the Property, with'the power to protect and preserve the Property and to operate the Property preceding foreclosure or
sale and apply the proceeds, over the above cost of the receivership, against the Indebtedness. The receiver may serve without
bond if permitted by law. Bank’s right to the appointment of a receiver shail exist whether or not apparent value of the Property
exceeds the Indebtedness by a substantial amount. : 3 : o
In the event Borower or Buyer remains in possession of the Property after the Property is sold as provided above or Bank
otherwise becomes entitled to possession of thé Property upon default of Borrower or Buyer, the person in possession shall
become a tenant af will of Bank or the purchasei of the Property and shall pay while in possession a reasonable rental for use of
the Property. ) ]

Paymernts made by Borrower or Buyer and forfeited because of Borrower's default and failure to cure may be retained by Bank as
full satisfaction and as a reasonable rental for the property subject of the contraci.

(] Any other gight or remedy provided in this assignment, the Indebtedness, or under any other agreement securing the
indebtedness.

13.2 Bank shall givét.Bonower reasonable notice of the time and place of any public sale or of the time after which any private sale~y
other intended disposition of the Contract is to be made. Reasonable notice shall mean notice given at least ten days before the timé 6f
the salgor disposjﬁ;n. . K

13.3 "A waiver by Bank of a breach of a provision of this agreement shall not constitute 'a waiver of or prejudice Bank’s right otherwise to
demapd s&;i‘l gompliance with that provision or any other provision. Election by Bank to pursue any remedy shall not exclude pursuit of
any othér temed$, and an efection to make expenditures or take action to perform an ¢bligation of gonower under this assignmen! after
faifure of Boriot:fst to perform shali not affect Bank’s right to declare a default and exercise its remedies under this assignment.

- %} - N ) Tey s
13.4 Upon default, and whether or not there is a lawsuit, Bank shall be entitled fo recover its actual attorney fees or such other sumas
" the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. All reascnable expenses incurred by Bank that are
necessagy at any time in Bank's opinion for the protection of its interest or the enforcement of its rights, including without limitation; the
“cost of searching records, oblaining title reports, surveyors’ reporis, attorneys’ opiniors or title insurance, whether or not any court action
is involved, shaﬂ become a pari of the Indebtedness payable on demand and shall bear interest from the date of expenditure unti! repaid
at the highest rate any part of the Indebtedness then bears.

Notice

Any netice under this assignment shall be in writing and shall be effective when actually delivered or, if mailed, when deposited as
registered or certified mail directed to the address stated in 1his assignment. Any party may change the address for notices by written
notice to the other parties. -

Misceilaneous

15.1 Subject to the limitations stated in this assignment on transfer of Borrower’s interest, this assignment shaif be binding upon and
inure to the benefit of the parties, their successors and assigns.

15.2 In construing this assignment and term “assignment” sha!i‘encompass the term “security agreement” when the instrument is being
construed with respect to any personal propesty. - . ‘

15.3 If Borrower consists of more than one person or entity, the obligations imposed upon Borrower under this assignment shall be joint
and several. . :
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INDIVIDUAL ACKNOWLEDGEMENT

STATEOF ___ Washington = = "~ Countyof  Klickital
On this day personally appeared beforeme . Howard E. Sooter -

l\ndual or E.\dx\. iduals descnbcd in and v.ho execu!ed lhe mﬂun and loregmrg (nshumen! and acknowledged
. _ 7 _free and voluntary act and deed, for the uses and purposes therein mentioned.
dayoft  _May__. .. __ .. ,19.90 .
.. Resldingat . White Salmon. . .. __
My commissionexpltes .- __ 6-18-93 __

CORPORATE ACKNOWLEDGEMENT

STATEOF _“nowwe™>® County of _ ,
Onthis . _____ ,__,,,,NdayoL. e 19 before mepersonaﬂyapnea:ed

lomeknou.n obe!he C e e e e and
tomeknowntobethe _ S, T
authorized agent(s} for the -.orporanon !hal executed the mlhm and fozego ng ms!rumem and acknowledged saed instrument to be the
free and voluntary act and deed of sald corporation, duly authorized by the corporation through its board of directors or otherwise, for the uses

and purposes therein mentioned, and on oath stated that ____ _he was/were authorized to execute sald instrument and that the sea! affixed is
the corporate sea! of sald corporation.

BY A S e oo i Residingat. ... __
Notary Public in and for the State of:; My commission expires _

PARTNERSHIP ACKNOWLEDGEMENT

THIS CERTIFIES thatonthis . day of e 9 personally appeared before me the
undersigned, a Notary Public in and lor said County and State, the within named '

STATEOF _. County of

known tometobetheperson _______ _,_%_named in and who executed the foregoing ms!rument andwho. __ _ _ knowntometo
be. _ member___ __of the partnesship of

acknowledgetomethat . he executed said instrument freely and voluntarily for the purposes and use herein mentioned, on behalf of
said partnership.

IN TESTIMONY WHEREOF , I have hereunto set my hand and notarial seal the day and year last above written.
Before me:

BY _ . Residing al
Notary Pubkic in and for the State of: My commission expires __

RELEASE AND REASSIGNMENT

- Bank hereby releases its security intetest in the Contract and reassigns the Contrye()

 BANK:__KLICKITAT .VALLEY_BANK _ _ __ _4

STATEOF ____ _Washington Countyof ____Klickitat

Onthis___17th___dayof - September____ _ ,19_.93  belore me personally appeared _
- N. E. Clatterbuck

tomeknowntobethe ___ Vice-Pres ideni;._-_ I and Manager

XM e — R : s

authorized agent(s) for the corporation thal executed the within and foregoing instrument and acknowledged said instrument to be the

free and voluntary act and deed of said corporation, for the uses and purposes thereii mentioned, and on cath stated lhat he
was/were authorized to execute said instrument and that the seal affixed is the corporalte seal of said corporation.

BY @W_ e " e Residingat______White Salmon

No!ary Pub')c in dnd for the State of: My commission expires __*2_:1_9"_‘211--;{_:, L
Washlngton - -

*
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