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HOWARD E. SOOTER .. . -KLICKITAT VALLEY BANK

P
7
ok

PO BOXT7S PO BOX 279

_UNDERWOOD, WA 98651 WHITE SAIMON, WA 98672

_ March 15, 1990

___ - .Bomrower entered into a fand sale contrad {the Contraci) in which Bofrower is the Seller and

__ _Angela Leski . el whose addressis

2024 Perong Rd, Rt #4, Sooke B.C, VOSINO

U

is the Buyer (the Buyer}. The Contract wastecordedon _____March 19, o .1990  intherecordsof

__Skamania County, Stateof ___Washington . pook (or File No) _ atPage 192-6

This Seller’s 7A.ssignmenl has been given as coflateral for a loan and thetefor has the status of a mortgage and no Revenue S!a?nps are
necessary. The Contract is {or the sale of the following property:

LOT 4, ELVA SOOTER SUBDIVISION ACCORDING TO THE PLAT HEREOF RECORDED IN BOOK
"B" OF PLATS ON PAGE 59, RECORDS OF SKAMANIA COUNTY, WASHINGTON

SUBJECT TO:
1. Easement for road and utflities over north 10 feet,
2, Restrictive covenants as may be placed on property by seller,
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together with all existing or subsequently erected or affixed Emrwvemé'nts or fix(ures.r all rents, revenues, income, issues, and profte
" therefrom, all equipment, furnishings, and cther articles of persenal property now or subsequenitly located on or used in connéction therewith,
and all additions, substitutions, and replacements of any of the foregoing. All of the foiegoing is collectively referred to as the Property.
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As secﬁrify for alt amounts due Bank from Borrower now or later, Borrower assigns to Bank all of Borrower's right. title, and interest in or to the
Contract; together with all of Borrower's right, title, and interest in or to the Property. :

* This assignment secures all indebfedness of Boriower to Bank: whether now existing or arising al a later time. The word “Indebtedness” is used ...
in its most comprehensive sense and includes, but is not limited to, any and all advances, debfs, obligations, and liabilities of Borrower, or any
-one or more of them, including judgments against Borrower, heretofore, now, or hereafter made, incurred, or created, whethet voluntarily or
involuntarily and however asising. whether due or not due, absolute or contingent, liquidated or untiquidated, determined or undetermined,
and whether Borrowet may be liable individuaily or jointly with others, or primarily or secondanily, as guarantor, and whether recovery upon
‘such Indebtedness may be or hereafter may become barred by any statute of imitations, and whether such Indebtedness may be or hereafter

may become otherwise unenforceable, and whether such Indebtedness asises from transactions which may be voidable on account of infancy,
insanity, ultra vires, or otherwise.
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This assignment is made and accepted under the folowing terms.

i. _Collections of Revenue, Actions by Borrower and Bank.

-1.1 Bomower shall pay to Bank promptly when due all Indebtedness and shall perform strictly all cbligations imposed upon Borrower by
this assignment. o S

1.2 Bank may notify Buyer of this assignment, at Bank’s sole discretion and with no furiher permission from Borrower. Bank may col-
lect all amounts of any nature due of to become due under the Contract directly from Buyer and apply such sums to the Indebtedness, at
Eank’s sole discretion, with no further permission from Borrower, and whether or not Borrower is in default under the terms of this
assignment or under the terms &f any Indebtedness. = - ) ’

1.3 Bank shall not have any responsitility with respect to the Contract or the Property. Borrower agrees to protect and preserve all
rights granted Borrower under the Contraci for the benefit of both Bank and Borrower, and to ¢omply with ali obligations of Borrower as
vendor under the Contract. Bank may, at Bank’s sole option and with no further permission from Bomower, take such steps as Bank
deems appropriate fo protect or preserve the rights of Borrower or Bank in the Contract or the Property, to protect or preserve the
Property, or to take any other action permitted under the Contract. Bank may do so in its own name or in the name of Borrower, and
Borrower hereby appoints Bank as Borrower's imevexcable attorney in fact for that purpose.

1.4 Bopower represents to Bank that the Centract is not in default and that the Contract has an unpaid principal balance of

notlessthan$ 3,000.00 Payments under the Contract have been madeonthe _ __15th day of each
month

1.5 Borrower agrees todeliver, or has delivered, to Bank the original of the Contract, which Bank may retain in Bank’s possession.
_ 3 : e orig : y P

1.6 In some instances below, Borrower agrees to impose certain requirements upon Buyer, pursuant to Borrower's capacity as seller
urder the Contract. If Buyer does not meet these requirements, Borrower agrees to do so. However, nothing in this assignment shall
reguire Borrower to take any action beyond the rights granted Borrower under the Contract or under applicable law.
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2.1 Borrower shall require that the Property be maintained by Bu;cr in lus! dass condition and that all repa.rs and maintenance
necessaly to preserve its value be performed promptly. , :

. 2.2 Borrower shall ne'ﬂhef conduct orpermit any fuisance nor commit or suffer any strip or waste on the Property.

2.3 Borrower shall hot demolish of temove o1 permit the demoltion or removal of any improvements from the Preperty without the
prior written consent of Bank. Consent will not be withheld if Borrower or Buyer makes arrangements satisfactory to Bank to teplace any
improvement which Borrower or Buyer proposes to rtemove with one of at ﬁ’a(t equal value. “Improvements” shall include all existing
and future buildings, structures, and parking facilities.

2.4 Bank and its agents and representatives may enter upon the Property, to the same extent Bonewer may de so, at all reasonable
times to attend to Bank’s interest and to inspeci the Properly.

2.5 Bonower shall requue Buyer to comply premptly with all laws, ordmances and regulations of all governmental authorities applicable
to the use or occupancy of the Property. Bortower or Buyer may contest in good faith any such law, ordinance or regulation and
withhold compliance during any proceeding, including appropriate appeals, so fong as Bank's intetestin the Property is not Jeopardized.,

2.6 Borrower shall do or 1equire Buyer to do all other acts that from the character and use of the Propeny are reasonably necessary to
protect and preserve the Property, the specific enumerations as set forth in this section not excluding the general.

Taxes and Liens

3.1 Borntower shall pay, or require Buyer 1o pay, all taxes and assessmenls levied against or on account of the Property, when due, and
pay when due all claims for wotk done on or tor services rendered or material furnished to the Property. Borrower shall maintain, or re--
quire Buyer to maintain, the Property free of any liens having priority over or equal to the interest of Bank under this assignment, except
for the lien of taxes and assessments not due, except for any prior Indebtedness referred to in Section 10,,and except as otherwise pro-
vided in Subsection 3.2.

3.2 Bonower or Buyer may withhold payment of any tax, assessmeni, or claim in connection with a good faith dispute over the obliga-
tion to pay, so long as Bank's interest in the Property and the Contract is not jeopardized. If a lien arises or is filed as a result of nonpay-
ment, Borrower or Buyer shall within 15 days after lfv\e lien arises or, if a lien is filed, within 15 days alter Borrower or Buyer has notice of
the flhng. secure the discharge of the lien or deposit with Bank cash or a sufficient corporate surety bond or other security satisfactory to
Bank in an amount sufficient to discharge the lien plus any costs, attotneys’ fees; or other charges that could accrue as a result of a
{oreclosure or sale under the lien.

3.3 Bomrower shall upon demand furnish to Bank evidence of payment of the 1axes or assessments and shall authaize the appropriate
county offictal to deliver to Bank at any time a writteri statement of the taxes and assessments against the Property.

Insurance

4.1 Bomnower, either alone or In conjunction with Buyer, shall procure and maintain policies of fire insurance with standard extended
coverage endorsements covering all improvements on the Property, in an amount sufficient to avoid application of any coinsurance
clause and with loss payable to Bank. Policles shall be written by insurance companiles reasonably acceptable to Bank. Borrower shall
deliver to Bank cemr ates of coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished
without a minimum of 10 days’ written notice to Bank.

4.2 Borrower shall promptly notify Bank of any loss or damage 1o the Property. Bank may make proof of loss if it Is not done within 15
days offtl‘;}e casualty. All proceeds of any insurance on the Property shall be held by Bank to the extent permitted Borrower under the
terms of the Contract. .

Expenditure by Bank.

If Borrower fails to comply with any provision'of this assignment, including the obligation to maintain all prior liens permitted under Sec-
tion 10 in good standing, Bank may at its option on Bomower’s behalf 1ake the required action. Any amount that Bank expends in so
doing shall be added to the Indebtedness. Amounts so added shall be payable on demand with interest from the date of expenditure at
the highest rate then being paid on any part of the Indebtedness. The rights provided lor in this section shall be in addition to any other
rights or remedies to which Bank may be entitled on account of the default, and Bank shall not by taking the required action cure the
default so as to bar Bank from any rémedy that Bank otherw:se would have had.

Warranty; Defense of Title

6.1 Borrower warrants that it holds merchantable tide to the Property in fee simple free of ali encumbrances other than the Contract, in

which Boirower warrants that Borrower is the seller, and {a) the exceptions listed in the O title £3 lot book tepori issued by
: on

{b) -

6.2 Sub)eci to the excepnons in the paragraph above, Borrower warrants and wili forever defend the title against the claims of all
persons. If any action of proceeding is commenced that questions Bormower’s title or the interest of Bank under this assignment,
Borrower shall defend the action at Borrower’s expénse.

\'.Condemua'tlon

7.1 I all or any part of the Property is condemned, Bank may at its election re?une that alt or any pomon of the net proceeds of the
award payable to Borrower be 2 é)phed on the Indebtedness. The nét proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees necessarily paid or incurred by Bomower, Buyer; and Bank in connection with the
condemnation. :

© 7.2 If any proceedings ‘n condemnation are filed, Borrower shall promptly take such steps as m;y be necessary to defend the action and
obtain the award.

Transfer by Buyer N

8.1 Bomower shall not permit Buyer to transfer or agree to transfer Buyer s interest in the Property without the prior written consenl oi

Bank, which consent shali be subject to the same terms and conditions to which Borrower and Buyer have agreed under the provisions
of the Contract concérning transfer of the Properiy. If Borrower, Buyer, or a prospective transferee applies tg%ank forconsenttosucha

transaction, Bank may require such information concerning the transferee as wou srenormally be required from a new loan  applicant.

8.2 Consent by Bank to one transfer shall not constitute a consent to other transfers or a waiver of this section. No transfer by Buyer
shall relieve Borrowet of liability for payment of the Indebledness. Following a iransfer, Bank may agree fo any extension of time for pay-
ment or modification of the terms of lge Contract or waive any right or remedy under this assignment without relieving Borrower f
liability. Borrower walves notice, presentment, and protest with respect to the Indebtedness.

8.3 Borrower shall have no right to transfer Borrower's interest in the Contract or the Property without the prior written consent of Bank.

Security Agteement Financing Statements

9.1 The parties intend that the Bortower's interest in the Contract constitutes per:onal property. This assignment shall constitute a
security agreement with respect to the Contract, to the extent that the Contract {or any rights lﬁezeundel) constitutes personal property.
Bank shall have all the rights of a secured party under the Uniform Commercial Code I effect in the state in which the Property is
located, in addition to all other nghls of Bank under applicable law.

z . .

9.2 Borrower shall join wlth Bank in executing one or more f:nancmg statermnents under the Uniform Cemmercial Code, whlch Bank
may file at Borrower's expense in all public offices where filing is required to pedect ihe security interest of Bank in the Contraci. Bank
may file coples of this assignment as a financing statement.
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10.1 Borrower warrants and agrees that the kien of the Contract on the Property is infe_riér solely to the prior liens (if any) described In

~ Section 6.1, securing a debtin the principatamountof - _ . Borrowes expressly covenants and agrees to pay
o1 see to the payment of all amounts secured by such prior lien and to prevent any default thereunder.

10.2 Il the payment of any installment of princpal or any interest on the prior indebtedness is not made within the time requited by such
indebtedness, or should an event of default fcut undei the terms of the prior lien and not be cured during any applicable grace period
therein, then the Indebtedness secured by this assignment shall. at the option of the Bank, be accelerated so that all payments and
interest become Immediately due and payable.

ﬁe_aulgnihent on Full Performance

1f Bortower pays all of the Indebtedness when due and otherwise rerforms all the obligations imposed upon Borrower under this assign-
ment and the Indebtedness, this assignment shall have no further force or effect, and alt right, titie, and intetest in or to the Contract shall
revert to Borrower. If Borrower requests, Bank shall then execute a reassignment of the Contract to Borrower. .

Default

The following shall constitute events of default: .
{a}  Failure of Borrower lo pay any portion of the Indebledness when due.

{b)  Failure of Borrower within the time required by this assignment 1o perform any ob!?alion under this assignment, including any
payment for taxes, insurance, or any other payment necessary to prevent filing of cr discharge of any lien.

{ct}  Dissolution, termination of existence, insolvency, businéss failure, appointment of a receiver for any part of the Pioperty of,
assignment for the benefit of creditors by, or the commencement of any proceeding under any bankruplcy or insolvency laws by
or against, Borrower o1 any of the individuals who are herein collectively referred to as “Borrower.”

{d)  Failure of Borrower to pay, ot to effect payment by Buyer o, any installment of principal or interest on any prior lien as it shall
become due, or commencement of any suil or other actien to foreclose a prior lien. R )

(e)  Failure of Borrower to perform any other obligation under this assignment within 15 days after the dale of mailing or delivery of
written notice from Bank specifying the failure, or if the default cannot be cured within 15 days, failure within such time to com-
mence and pursue curative action with reasunable diligence. No notice of default and no apportunity to cure shall be required if
Bank has provided a notice to Bomower concerning default In performance of the saimie obligation within the same calendar year.

(N Detault by Buyer under the Contract not cured within 15 days.

(@)  Default by Borrower under any other agreement between Borrower and Bank.

Rights and Remedies on Default

13‘.11 Up(:in the occurrence of any event of default and at any time therealter, Bank may exercise any one or more of the following rights

and remedies: :

{(a)  Bankshall have the right at its option withoul notice to Borrower to have the entire Indebledness accelerated so that all payments,
interest, any prepayment penalty which Borrower would be required to pay become immediately due and payable.

®b)  Withrespect lo all or any part of the Contract that constitules personalty, Bank shall have all the rights and remedies of a secured
party under the Uniform Commercial Code for the stale in which the Property is located. The parties intend this assignment to be
a security interest in personal property.
To the extent this assignment constitules a security interest in realty, Bank shall have the right to foreclose by judicial foreclosure,
in accordance with applicable law. ’
If the Buyer is in default under the Contract, Bank may foreclose the Contract as provided therein, either In Bank's own name or
in the name of Borrower. .- 1
Bank shall have the right, without notice to Borower and fo the extent permitied under the Conlract, to take possession of the
Property, and to collect all rents and profits, including those past due and unpaid, aid’apply the net proceeds, over and above
Bank's costs, against the Indebtedness. In furtherance of this right, Bank may require ‘any tenant or other uses o make payments
of rent of use fees directly to Bank, and payments by such tenant or user to Bank in response o its démand shall satisfy tﬁe obliga-

- tion for which the payments are made, whether or not any proper grounds for the demand existed . -

To the extent not inconsistent with the Contract, Bank shall have the right to have a receiver appointed to take possession of any
or all of the Property, with the power %o protect and preserve the Property and to operate the Property preceding foreciosure or
sale and apply the proceeds, aver the above cost of the receivership, against the Indebtedness. The receiver may serve without
bond if permitted by law. Bank’s right lo the appointment of a receiver shall exist whether or not apparent value of the Property
exceeds the Indebtedness by a substantial amount. i -

In the event Bomrower or Buyer remains in possession of the Properlg after the Property is sold as provided above or Bank
otherwise becomes entitled to possession of the Property upon default of Borrower or Buyer, the person in possession shali
become a tenani at will of Bank or the purchaser of the Property and shall pay while in possession a reasonable rental for use of
the Property. . N

Payments made by Borrower or Buyer and forfeiied because of Borrower's default and failure to cure may be retained by Bank as
full satisfaction and as a reasonable rental {or the property subject of the contract.

{i} Any other right or remedy provided in this assignment, the Indebledness, or under any other agreement securing the
Indebtedness. }

13.2 Bank shall give Bortower reasonable notice of the time and place of any public sale or of the time after which any private sale or
other intended disppsition of the Contract is fo be made. Reasonable notice shall mean notice given at feast ten days before the time of
LAng Q’:

the sale gt d e

13.37A'whaiver gxgqﬁk'of a breach of a provision of this agreement shall not constitute a waiver of or prejudice Bank’s right otherwise to
dern‘anisgﬁbt% liance with that provision or any other provision Election by Bank to pursue any remedy shali not exclude pursuit of
any other rewned®, and an election to make expenditures or take action to perform an obligation of Borrower under this assignment after
failytge of Bom\qcﬂo perform shall not affect Bank’s right to declare a default and exercise its remedies under this assignment.

134 l:lpofi"defaﬁh’, ang whether or not there is a lawsuit, Bank shall be entitled to recover its actual attorney fees or such other sum as
the court may zdjudge reasonable as atlomeys’ fees at trial and on any appeal. All reasonable expenses incurred by Bank that are
necessaty at any time in Bank’s opinion for the protection of its inferest or the enforcement of its rights, including without limitation, the
cost of searching records, oblaining title reports, surveyors’ reports, atlorneys’ opinions or title insurance, whether or not any court action
is involved, shall become a part of the Indebtedness payable on demand and shall bear interest from the date of expenditure until repaid
at the highest rate any part of the Indebtedness then bears.

Notice

Any notice under this assignment shall be in writing and shall be effective when actually delivered or, if mailed, when deposited as
registered ot certified mail directed to the address stated in this assigninent. Any parly may change the address for notices by written_
notice to the other parties. |

Miscelianeous o -
"15.1 Subject 1o the limitations stated in this assignment on transfer of Borrower's interest. this assignment shall be binding upon and
inure to the benefit of the parties, their successors and assigns.

15.2 In construing this assignment and term “assignment” shall encompass the ferm “security agreement” when the instrument is being
construed with respect to any personal property.

15.3 If Bomower consists of more than one person of entity, the obligations imposed up()n Borrower under this assignment shall be joint
and several, : :
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la 4 This assigriment is made pursuant to and shall be governed by the Ia' »s of the state in which the Propedy is located.
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INDIVIDUAL ACKNOWLEDGEMENT

STATEOF _ Washington.. . ... ... Countyof __ Klickitat . ..
Onthisday personallyappeared before me __ HoWard .. Sootexr...___._ .. . _

to me known to be Ihe individual, ot mdxviduals descnbed in and who execu[ed the u.llhln and foregoing insltument and acknowledged

that_________.h s"n"éi!'ﬂ\g‘same as__ _his __ _ feeand voluntary act and deed, for the uses and purposes therein mentioned.
iy ' ithis__ 24th _dayot __May _,19_30
e Reslding st ___._ _White Salmon

1 the Sk My commission expires 6-18-93
Wag.ngboa P B

0 j‘jCJ.L_. ~
CORPORATE ACKNOWLEDGEMENT

., p ’
STATEOF _ -, .. e County of _
Onthis __ ____ . jof .. ., . , before mepersona'Iy appearcd

to me knounlobelhe e . ......and
to me known to be the il

authorized agent(s) for the corporahon !hal enecuted the wﬂhm and foregomg mshumem and ackno‘.\!edged said instrument to be the
free and voluntary act and deed of sald corporation, duly authorlzed by the corporation through its board of directors or otherwise, for the uses

and purposes therein mentioned, and on cath statedthat ___ _he was/were authoriied to execute sald instrument and that the seal affixed is
the corporate seal of said corporation.

BY __ . e e e o Residingat .
I\otan, "ubhc in and for the S!ale of My commission expires

PARTNERSHIP ACKNOWLEDGEMENT

~ STATE OF County of

THIS CERTIFIES that onthis_______  _dayof _ ,_ . —ee 19| personally appeared before me the
undersigned, a Notary Public in and for sald County and State, lhe within named

known to me to be the person . _namedinand who executed the foregomg instrument and who knownto me to
Cbe____ member . ofthe partnersh:p of _

acknow!edge to me thal L he executed saidinstrument freely and voluntarily for the purposes and uise herein mentioned, on behalf of

said partnersh:
prnerp: FILED FOR RECORD
"IN TESTIMONY WHEREOF I have hereunto set my hand and notarial seal the day and year last above written. SKAHANRIA GO, WAS H
Before me: BY SK:‘M[A CQq JIILE
BY ‘ S Residing at_ :
Notary Public in and for the State of : My commission expires

RELEASE AND REASSIGNMENT TAUTLTIOR

GARY M. OLSON

Bank hereby releasesits secunty inférest in the Contract and reassigns the Lony,
BANK: _ KLICKITAT VALLEY BANK Y: & Ay
. ““l\\"‘:‘,._ $ g U
STATE OF __h'ashlng ton____ County of L(..].J.t:ka.tat_~__1t—~~~r
Onthis__ 17th___dayof.___Sep tember;__ e’ .19 93 | before me personally appeared s

- N._E._-Clatterbuck — -

tomeknowntobethe _._ Vice-President_  ___ _____ . and ~_~,Manager

06 204 KON DN K — - .
authorized agent{s) for the corpomhon that exccuted the within and foregoing inslrumeni and acknowledged sald mstrdment Lobe the
free and \.olunlary act and ¢

gy~ _r= . G’D ng a__Wbite Salmon___

Notary Puéhcln and for the State of: My commnss'on expires__9-19-94

. E 1951 CEiMarazerent Servxes, In
Alryghsreserced 2207 O3 1782




