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NOTICE: THIS LOAN AIS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS DEED OF TRUST (" Security Instrument®) is made on SEPTEMBER 10, 1993 . The grantor is

CRAIG SCOTT DAVISON AND MAURA J. DAVISON, HUSBAND AND WIFE

("Borrower®). The trustee is

CHICAGO TITLE INSURANCE COMPANY
(*Trustee'). The beneficiary js  AMERICAN RESIDENTIAL MORTGAGE CORPORATION, A
CALIFORNIA CORPORATION

»
which is org;mzedmdex!stmgkténderthehws of THE STATE OF CALIFORNIA , and whose
sddressjs 11119 N. TORREY PINES ROAD, LA JOLLA, CALIFORNIA 92037-1009

*Lender”). Borrower owes Lender the principal sum of
FORTY SEVEN THOUSAND ONE HUNDRED FIFTY AND 00/100
Dollars (U.S. $ 47,150.00

This debt is evidenced by Borrower's note dated the same dale as this Security Instrument ('Note ). which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on BER 01, 2008
This Security Instrument secures 1o Lender: (1) the repayment of the debt evidenced by the Note, with interest, and all renewnls
extensions and modifications of the Noté; (b) the payment of all other sums, with interest, advanced under paragraph 7 lo
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agrecments under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys (o Trustee, in trust, with power of
sale, the following described property located in SKAMANIA County, Washington:

LEGAL DESCRIPTION MORE PARTICULARLY DESCRIBED IN EXHIBIT “A" ATTACHED
HERETC AND MADE A PART HEREOF

Registereq

In direct 0.
filned
Nailed

whjch has the address of MPO 12R BAKER ROAD, STEVENSON (Street, Cityl,

Washington [zw'cgdg 1648 - ("Property Address®);
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, TOGETHER WITH all the |mprovemenls now or hereaﬂcr erected on the property, and all easements, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the *Property.® :

- BORROWER COVENANTS that Borrower is lawfully seised of ihe estate hereby conveyed and has the nght to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend genenlly the title o the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
pnnmpl] of and interest on the debt evidenced by the Note and sny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lcnder on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
~ or ground rents on the Propetty. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yeasly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items sre called *Escrow Items. *
iender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to lime, 12 U.5.C. Section 2601 ef seq. (*RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future

Escrow Items or otherwise in accordance with applicable law.

- The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Leader pays Borrower interest on the Funds snd spplicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless epplicable law provides otherwise. Unless an agreement is made or
" applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credils and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount o1 the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary t0 make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's scle discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale
of the Property, shall apply sny Funds held by Lender al the time of acquisition or sale as & ciedit against the sums secured by
this Security Instrument. .

3. Application of Paynients. Unless ayphcable law provides otherwise, all peyments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, lo principal due; and last, to any late charges due under the Note. .- _
: 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable to the Property
which may attain priority over this Security Instrument, and lasehold’pnyments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if oot paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish'to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish (o Leader receipts evidencing the payments,

, Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
: vmtmg to the payment of the obligation secured by the lien in a mannes acceptable to Lender; (b) contests in good faith the lien

" by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o' prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the Tien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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_this Securily Instrument, Lender mny give Borrower a nouce identifying the lien. Borrower shall satisfy the lien or take one or

more of the sctions set forth above within 10 days of the giving of notice. ,

. S, Hazard or Property Insurance. Borrower shall keep the nmprovermnts now e:ustmg or heicafler erecied on the

Properly insured sgainst oss by fire, hazards included within the term "extended coversge® and any other hazards, including

floods or flouding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pertods

that Lender requires. The insurance carriér providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described ebove, Lender may, at Lender's

option, obtain coversge lo protect Lender's nghla in the Property in accordance with paragraph 7.

All insurance policies and rencwsls shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give (o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carsier and Lender.
Lender may make proof of loss if not made pfomptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apolied to restoration or repais of the
Property damaged, if the restoration or repeir is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lendes's security would be lessened, the insurance proceeds shall be spplied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered (o setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repeir or restore the Property or lo pay sums
secured by this Security Instrument, whetber or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs | and 2 or changs the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Bosrower's right to aay insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
munedmtely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Propeﬂy, Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixly days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower's coutrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lénder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securily Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith defermination, preciudes forfeiture of the Borrower's interest in the Property or other material

- impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if

Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations conceming Borrower’s occupancy of the Property as & principal residence. I this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee litle to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing:

1. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
‘this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemmnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights mtheProperly Lender's actions may
include paying any sums secured by a liecn which has priority over this Security Insfrumcat, appesring in court, paying
reasonable attorneys’ fees and enleririg on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymeant, these amounts shall bear interest from ‘the
- date of dlsbursement at the Note rate md shall be payuble, with interest, upon notice from Lender to Borrower requesting
paymeal.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
" Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
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cost to Borrower of the mortgage insurance previously in effect, from sn alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coversge is not available, Borrower shall pay to Lender each month a sum equal to
. one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

_be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no fonger be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insursnce in effect, or to provide a loss reserve, until the requirement for mortgage

- insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make ressonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. - ' '

In the cvent of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedistely before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Secusity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sums secured immediately before the taking. divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums sre then dué,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. - ,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 snd 2 or change the amount of such paymeats.

11. Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shall
not operate to release the liability of the ongmn! Borrower or Borrower's successors in interest. Leader shall not be required to
commence proceedings against any successor id”inferest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumeat by redson of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. -

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and ‘benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security -
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
. Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instniment; and (c) agrees that Lender and any other Borrower iy agree (o extend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Note without that Borrower's consent.

- 13. Loan Charges. If the loan secured by this Security Instrumeat i subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or (o be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
lo the permitted limit; and (b) any sums already collected from Borrower which exceeded permifted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment o Borrower. If & refund reduces principal, the reduction will be ftrcated as a partial prepayment without any
prepayment charge under the Note. : e o _ : .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
- or any other address Borrower designates by notice 10 Lender. Any nofice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
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15. Goveming Law; beverabillty This Secunly Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clsuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affeci other provnsnons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunly Instrument and the Note are declared
to be severable. N

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property: If all or any part of the Property or any interest in it is sold or transferred, this loan may be
dectared lmmedulely due and paysble upon transfer ( *sssumption® ) of the property securing such loan to any transferee
( “assumer® ), unless the acceptability of the assumption and transfer of this loan is established by the Department of Velerans

Affairs or its authorized agent pursuant to Section 1814 of Chapter 37, Title 38, United States Code.
' An authorized tiansfer ( “assumption® ) of the property shali also be subject to additional covenants and agreements as set
forth below:

(m) Assunption Funding Fee: A fee equal to one-half of 1 percent (.50%) of the unpaid pnnclpal balance of this loan as

of the date of transfer of the property shall be payatie at the time of transfer to the mortgagee or its authorized agent, as irustee

- for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute an
additional debt to that already secured by this instrument, shall bear interest at the rate herein provided, and, at the option of the
mortgagee of the indebtedness hereby secured or any fransferee thereof, shall be immediately due and payable. This fee is
sutomatically waived if the assumer is exempt under the provisions of 38 U.S.C. 1829 (b).

(b) Assumption Processing Charge: Upon application for approvel to allow assumption and iransfer of this loan, a
_ processing fee may be charged by the mortgagee or its authorized agent for determining the creditworthiness of the assumer and
subsequently revising the holder's ownership records when an approved transfer is completed. The amount of this charge shall
not exceed the lesser of the maximum established by the Depariment of Veterans Affairs for a loan to which Section 1814 of
Chapter 37, Title 38, United States Code applies or any maximum prescribed by applicable State law.

{¢) Assumption Indemnity Liability: If this obligation is assumed, then ihe assumer hereby agrees lo assume all of the
obligations of the veteran under the terms of the instruments creating and securing the loan, mcludmg the obligation of the
veleran (o indemnify the Depariment of Veterans Affairs to the extent of any claim payment arising from the guaranty or
insurance of the indebledness created by this instrument.

18. Borrower’s Right to Reinstate. if Borrower meels cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any fime prior to the earlier of: (s) 5 days (or such other period as
applicabie law may specify for reinstatement) before salé of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditicns are that Borrower: (s) pays
Lender all sums which then would be duc under this Security [nstrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Secun(y Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chnnge of Loan Servicer. The Nolc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly paymients due under the Note and this Security Instrument. There alsc may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written niotice of the change in accordance with parsgraph 14 above and spplicable law. The notice will state the name and
addreasofthenewl.oanSewncerandtheaddresstowhmhpaymtsshouldbenmdc The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Bonowershallnotc&useorpermntthepresmce use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the -
Property that is in violation of any Environmentsl Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to notmal
residential uses and to maintenance of the Propertly.

Borrower shall promptly give Lender writtea notice of any mveshgluon, claim, demand, lawsuit or other action by any
governméntal or regulalory agency or private party involving the Propetty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams; or is notified by any governmental or regulatory authority, that
" any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
- all necessary remedial actions in accordance with Environmental Law.
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As used in this plngnph 20, “Hazardous Subslmces are those substances defined as toxic r hazardous subsiancés by - -

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contsining asbestos or formaldehyde, and radioactive materials. As used in
* this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction wher: the Property is located that
relate lo heaith, safety or environmenial protection. .

' NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shnll give notice to Borrower pnor to acceleration follomng Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (s) the default; (b) the action required (o cure the default;
(c) & date, not Jess than 30 days from the dale the notice is given (o Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or before the date specified in the notice may result in scceleration of the sums
secured by this Security Instrument and sale of the Property at publi¢ auction at a date not less than 120 days in the
future. The notice shall further inform Borrower of the right to reinstate after zcceleration, the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower {0 acceleration and sale, and any other
matters required (o be included in the notice by applicable lsw. If the default is not cured on or before the date specified
in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable
law, Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give wrilten notice to Trustee of the occurrence of an event of
default and of Lender’s election to cause the Property to be sold, Trustee and Lender shall take such action regarding
notice of sale and shall give such notices to Borrower and to other persons as applicable law may require. After the time
required by applicable law and after publication of the notice of sale, Trustee, without demsnd on Borrower, shall sell
the Property at public auction to the highest bidder at the time and place and under the terms designated in the notice of
sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period
or periods permiited by applicable law by public announcement at the time and place fixed in the notice of sale. Lender
or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) (o all expenses of the sale, including, but
not limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and () any
excess (o the person or persons legally entitled (o il or to the clerk of the superior court of the county in which the sale
took place.

22. Reconveyance. Upon paymeat of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall réconvey the Property without warranty and without charge to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs. .

' 23. Substitute Trustee, In accordance with applicsble law, Lender may from time to time appoint a successor
trustee to any Trustee appoinied hereundes who has csased to zct. Without conveyance of the Property, lbe stccessor trustee
shall succeed to all the title, power and duties conferred upon Trustee berein and by applicable law.

24. Use of Properiy. The Properiy is not used principally for agricultural or farming purposes. -~

25. V.A. Guaranteed Loan: In addition to the covenants and agicements mlde in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured undet Title 38, Umted Smw Coda, such Txtlc and Regulations
issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of Borrower and Lender. Any
provisions of the Security [nstrument or other instruments executed in connection with said indebtedness which are inconsistent
with said Title or Regulations are hereby amended or ncgated to the extent necessary to conform such instruments to said Title
or Regulations.

26. Late Charge: At Lender's option, Borrower will pay a “late charge® not exceeding four per centum (4%) of the
overdue payment when paid more than fifteen (15) days after the due date thereof to cover the extra expense involved in
handling delinquent payments, but such “late charge® shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expeoses secured hereby.
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27, Rlders to this Secun(y Instrument. If one or more riders are execuled by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such fider shall be incorporated into and shall amend and supplemcnt
“the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check apr.licable box(es)}

{7 Graduated Payment Rider [ otherts) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Insirument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses: . ) ’ ’ . . '

. CRAIG SCOTT DAVISON .Borrower

(DA

MAURA J.

STATE OF WASHINGTON

E SS:
County of Skamania }

On this day personally appeared beforeme  Craig Scott Davison and Maura J. Davison

to me known (o be the individual S described in and who executed the within and foregoing instrument, and acknowledged
that they signed the same as their  and deed, for the uses and purposes therein
mentioned, :

GIVEN under my hand and official seal this

My Appointment Expireson 5/1/96
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That portion of the“Sbutheast Quafterlbfnsection 25;'Townahip 3
North, Range 7 East of the Willamette Meridian, in the County of
Skamania, State of Washington, described as follows: :

Beginning at a point 40 -chains North and 20 chains West of the
Southeast Corner of the said Section 25; thence West 5 chains;
‘thence South 20 chains; thence East 5 chains; thence North 5
chains; thence East 2 chains; thence North 4 chains; thence West
2 chains; thence North 11 chains to the Point of Beginning. ‘

EXCEPT that pqrtion thereof lying Noftherly of the centerline of
the county road known and designated as the Baker Road.

ALSO EXCEPT that portion conveyed to Skamania County by instrument
recorded in Book 63, Page 663,




