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 THIS DEED OF TRUST is made this 26th : day of August

. among the Grentor, ___Thomas S. Gallant and Edith M. Gallant, husband and wife
- : {herein "Borrower”),

__Clark Courty Title Co. {herein “Trustee”), and the Benelficiary,

“which has the address of

Commercial (redit Corporatiron - a corporation organized and
existing under the laws of _ #ashington ' ' - : .
whose address is €15 SE Chkalov DR Suite Il —

- vancouver, WA 98684 ) (herein “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably gramts and conveys to
Trustee, in trust, with power of sale, the following described property located in the County of i} .
Skamania . State of Washington:
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TOGETHERwith: alltheimprovements now or hereafter erected onthe property, and all easements, rights, appurtenances and
rents (subject however to the rights and authorities given herein to Lender to collect and appiy such rents), all of which shail be
deemedto be and remain a part of the property covered by this Deed of Trust; and all of the loregoing, together with said property

- {or the leasehold estale if this Deed of Trustison a leasehold) are hereinafter referred to as the “Property™;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's nole dated

“August 26, 1993 and extensions and renewals thereof (herein “Note"}, in the principat sum of
us.$_68,863.32 - 4 , with interest thereon, providing for monthly installments of principat and
interest, with the balance of the indebtedness, it not sooner paid, due and payable on AUGUST 30, 2008

the payment of all other sums, with interest thereon, advanced in accordance herewith 1o protect the security of this Deed of Trust;
and the performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Borrower is lawiully seised of the estate hereby conveyed and has the right to grant and convey the
Property, and lhat the Properly is unencumbered, except for encumbrances of record. Borrower covenants thatl Borrower
warrants and witi defend generally the title to the Property against all claims and demands, subject to encumbrances of

record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Principal and interest. Borrower shall promptly pay when duethe principal and interest indebtednessevidenced
by the Note and late charges as provided in the Note. )

2. Funds for Taxes and Insurance. Subjectlo applicable law or a written waiver by Lender, Borrower shali pay to Lender onthe
day monthly payments of princigal and interest are payable under the Note, unti! the Note is paid in full, a sum (herein “Funds”}

- equaltoone-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if

any) which may atlain priority over this Deed of Trust, and ground rents on the Property, if any, plus one-tweifth of yearly prermium
instaliments for hazard insurance, plus one-tweifth of yearly premium instaliments for mortgage insurance, if any, all as reasonably
estimateg initially and from time to lime by Lender on ithe basis of assessments and bills and reasonable estimates thereof.
Borrower shall not be obligated 16 make such payments of Funds to Lender to the extent that Borrower makes such paymentsto
the holder of a3 prior mortgage or deed of trust if such holder is an institutional lender.
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If Borrower pays Funds (o Lender, the Funds shall be held in an institution the depasiis or accounts of which are insured or
guaranteed by a Federal or state agency {(including Lender il Lender issuch aninstilution). Lender shall apply the Funds to paysaid
faxes, assessments, insurance premiums and ground rents. Lender may nol charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender lo make such a charge. Borrower and Lender may agree in wriling at the time of execution of
this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
tequires such interestto be paid, Lender shallnot be required to pay Borrower any inerest or earnings on the Funds. Lender shall

- givelo Borrower, without charge, an annual accounling of the Funds showing credits and debits to the Funds and the purpose for

_which each debit to the Funds was made. The Funds are pledged as additional securily for the sums secured by this Deed of
Trust. ’ . .

- Iftheamountofthe Funds held by Lender,logether with the future monthlyinstaliments of Funds payable prior to the due dates

of taxes, assessments, insurance premiums and ground rents, shali exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, al Borrower's option, either promptly repaid to
Borrower or credited lo Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be suffi-

_clentto pay taxes, assessments, insurance premiums and greund rents as they fall due, Borrowier shalf pay to Lender any amount
necessary {0 make up the deficiency in one or more payments as Lender may require. B

Upon payment ini full of all sums secured by this Deed of Trust, Lender shall promplly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof tihe Property is sold or the Properly is olherwise acquired by Lender, Lender shall apply, no
later thanimmediately prios to the sale of the Property or its acquisition by Lender, any Funds held by Lender al the time ot applica-
tion as a credit against the sums secured by this Deed of Trust. .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender firstinpaymentofamounts payableto Lender by Barrowerunder paragraph
2 hereof, then to interest payable on the Note. arid then to the principal of the Nota. :

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all laxes, assessments and other charges, fines
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andimpositions altnibuiabie io the Property whici iay attain a prioriiy over this Deed of Trust, andleasehold payments or ground
rents, if any.
5.Hazard Insurance. Borrower shall keeptheimprovements now existing or hereafler erecled onthe Properlyinsured against

loss by fire, hazards included within the term “extended coverage”, and such other hazards as Leader may require and in such
amounts and for such periods as Lender may require.

Theinsurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approvai shall not be unreasonably withheld. Allinsurance policies and renewals thereol shall be inaform acceplabletc Lender
and shallinclude a standard mortgage clause in favor of and in aform acceplableto Lender. Lendershall have the rightto holdthe

policies and renewals thereof, subjecttotheterms of any mortgage, deed oftrust or other security agreementwith alienwhich has
priority over this Deed of Trust. ~ : .

Inthe event ofloss, Barrower shall give promplnoticetolhe insurance carrier and Lender. Lender may make proof oflossifnot
made promplly by Borrower.

Ifthe Propertyis abandoned by Borrower, or if Borrower fails lorespond to Lender within 30 days from the date notice is maited
by Lender to Borrower that the insurance carrier offers to setile a cfaim for insurance benelits, Lender is authorized lo collectand
applytheinsurance proceeds at Lender’s oplion either torestoration or repair of the Property or tothe sums secured by this Deed
of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Properly in gcod repair and shatt not commil waste or permitimpairment or deterioration of the Property and shall com-

- ply with the provisions of any ?ease.il this Deed of Trustis on a leasehold. If this Deed of Trustis on a unit in a condominium or a
- planned unit development, Borrower shall perform all ol Borrower's obligations under the déclaration or covenants creating or

governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. N ) ]

7. Protection of Lender’s Security. If Borrower fails to performthe covenants and agreements contained in this Deed of Trust,
or it any action or br‘oceeding is commenced which malerially affects Lender's interest in the Property, then Lender, at Lender's =
option, upon notice o Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and
take such action as is necessary lo protect Lender'sinterest. If Lender required morlgage insurance as a condition of making the
loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effectuntitsuch time asthe
requirement for such insurance terminates in accordance with Borrower's and Lender's wr‘igten agreement or applicable law.

Any amounts disbursed byl ender pursuanttothis paragraph 7, withinterestthereon, atthe Note rate, shall become additional
indebiedness of Borrower secured by this Deed of Trusl. Unless Borrower and Lender agree to other terms of payment, such
amounl shall be payable uponnotice from Lender to Borrower requesling paymentthereof. Nothing contained inthis paragraph 7
shall require Lender to incur any expense or take any action hereunder. |

8.'l:nspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that

_Lender shall give Borrower notice prior Lo any suchinspection specifying reasonablecause therefor related to i ender’s interestin

the Property. -
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-

.nation or other taking of the Property, or part thereof, or for conveyanceinlieu of condemnation, are hereby assigned and shall be

paid to Lender, subject to the terms of any mortgage. deed of trust or othef security agreement with a lien which has priority over
this Deed of Vrust. - : -

10. Borrower Not Released; Forbearance ﬁy Lender Not a Walver. Extension of the time for payment or modification of amor-

. lization of the sums secured by this Deed of Trust granted by Lender lo'any successor ininterest of Borrower shall not operate lo
‘release, in any manner, the liabitity of the original Borrower and Borrower's successors in inlerest. Lender shall not be required to

commence proceedings against such successor or refuse to extend time for payment or olherwise modity amortization of the
sums secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successorsininterest.
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenantsand agreements herein conlained
shall bind, and the rights hereunder shallinure to, the respective successors and assigns of Lenders and Borrower, subject to the
provisions of paragraph 16 hereof. All covenanis and agreements of Borrower shall be joint and several. Any Borrower who co-
signsfhis Deed of Trust, but does notexecuté the Nole, (a}is co-signing this Deed of Trustonly to grant and convey that Borrower's

) _interestinthe Property o Trustee under theterms of this Deed of Trust, (b)is not personally liable on the Note or under this Deed of

- Borrower or Lender when given in the manner designated herein.

Trust, and (c) agrees that Lender and any other Borrower hereunder may agree lo extend, modily, forbear, or make any other
accommodations with regard to the terms of this Deed of Trust or the Note, without that Borrower’s consent and without releasing
that Borrower or moditying this Deed of Trust as to that Borrower’s interest in the Property.: :

12. Notice. Except for any nolice required under applicable law to be givenin another manne:, (a) any notice lo Borrower pro-
vided forin this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower atthe

Property Address or at such olther address as Borrower may designale by notice lo Lender as provided herein, and {b) any ridlice

to Lender shali be given by certified mail to Lender’'s address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this Beed of Trust shall be deemed to have been given lo
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13 Govemlng Law, Sevetabmty Ihe stale and local laws appl;cab!e to this Deed of Trust shali be the laws of the jurisdictionin
‘which the P:openy is located. The foregoing sentence shall not limil the applicability of Federal law Lo this Deed of Trust. In the
event that any provision or clause of this Deed of Trust or the Note confiicts with applicable law, such conflict shall not affect other
provisions of this Deed of Trust or the Note which canbe givenellect withoutthe conihctmg provusuon andlothisendtheprovisions
of this Deed of Trust and the Note are declared tobe severable. As used herein, “costs”, " expenses und ‘attorneys’ fees” include
aII sums 1o the extent nol prohibited by appticabie faw or limited herein.

"14. Borrower's Copy. Borrower shalibe furnished a conformed copy of lhe Note and ofthis Deed of rrusl al the time of execu-
tion or alter recordation: hereof. -

15. RehabilitationLoan Agreement. Borrower sha!lfulmlailol Borrower’ sobhgancns under any homerehabnh!ahon improve-
ment, répair or other loan agreement which Botfower enters into with Lender. Lender, at Lender’s option, may require Borrower
to execute and deliver to Lender, ina form acceplable to Lender, an assignment of any rights, claims or defenses which Borrower
may have against parlies who supply {abor, materials or services in connection with improvements made to the Property.

16. Transfer of the Froperty or a Beneficlal Interest in Borrower. If ail or any part of the Property or any interestinitis sold or
transferred (orif a benelicialinterestin Borrower is sold or iransterred and Borrower is not anatural person) without Lender's prior
writlen consent, Lender may, alils option, require immediate payment in full of all sums secured by this Deed of Trust. However,

this option shall net be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of not less
than30daysfrom thedate the nolice is delivered or mailed within which Borrower must pay ali sums secured by this Deed of Trust.
if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permilted by this Deed of
Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ac follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or agree-
ment of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of Trust, Lender
prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such
.. breachmust be cured; and (4) that failure to cure such breach on or before the date specitied in the notice may result in accelera-
tion of the sums secured by this Deed of Trust and sale of the Property at public auction at a daie not less than 120 days in the
future. The notice shall further inform Borrower of (i) the right to reinstate after acceleralion, (il} the rightio bring acourt actionto
asseri the nonexistence of a default or any other defense of Borrower to acceleration and loreclosure, and (iii) any other matters
required to be inciuded in such notice by applicable law. if the breach is not cured on or belore the date specified in the notice,
Lender, at Lender's option, may declare all of the sums secured b this Deed of Trust to be immediately due and payable without
turther demand and may invoke the power of sale and any other remedies permitted by applicabie law. Lender shal! be entitled to
collect all reasonable costs and expenses Incurred in pursuing the remedies provided in this paragraph 17, including, but not
limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall give wrillen notice to Trustee of the occurrence ol an event of default and of
Lender's election {0 cause the Property to be sold. Trustee and Lender shall take such action regarding notice of sale and shall
give such notices lo Borrower and to other persons as applicable law may require. After the lapse of suchtime as may be required
by applicable law and after publication of the notice of sale, Truslee, without demand on Borrower, shail sell the Property at

public auction to the highest bidder at the time and place and under the terme designated in the notice of sale in one or more par-
- cels and In such order as Trustee may determine. Trustee may postpone sale of the Property for a period or periods notexceeding
.. atotal of 30 days by public announcement al the time and place fixed in the notice of sale. Lender or Lender’s designee’ may
_purchase the Property at any sale. -

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitalsin the Trusiee's deed shall be prima facie evidence of the truth of the statements made therein.
Trustee shall apply the proceeds ol the saie in the following order: (a) to all reasonable costs and expenses of the sale, including,

. but not limited to, reasonable Trustee's and attorneys’ fees and costs of titie evidence; (b) to alf sums secured by this Deed of
" Trust; and (c) the excess, if any, to the person or persons legally entitled thereto, or to the Clerk of the Superior Court of the
County in which the sale took place.

18. Borrower’s Right (o Reinstate. Notwithstanding Lender’s accelerahon of the sums secured by this Deed of Trusl due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discon-
tinued al any lime prior to the earlier to occur of (i) the ienth day before sale ofthe Property pursuant to the power of sale contained
in this Deed ol Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be
then due under this Deed of Trust and the Note had no acceleration occuired; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower containedin this Deed of Trust; (¢) Borrower pays allreasonable expensesincurred by Len-
der and Trusteein enforcing the covenants and agreements of Borrower conlained in this Deed of Trust, and in enforcing Lender’s

“and Trustee's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d)
Borrower takes such aclion as Lender may reasonably requirelo assure thal the lien of this Deed of Trust, Lender'sinterestin the
Property and Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment
and cure by Borrower, this Deed of Trust and the sbligations secured hereby shall remain in full force and effect as if no accelera-
tion had occurred.

19. Assignméni o*lb Rents; Appointment of Receiver; Lender in Possesslon. As additional security hereunder, Borrower hereby
. assignsto Lender the rents of the Property, previded that Borrower shall, prior to acceleration under paragraph 17 hereof or abandon-
menl of the Property, have the right to collect and retain such rents as they become due and payable.

* Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in perscn, by agent or by judicialiy
appointed receiver sha!l be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Pro-
perty including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Properly and collection of rents, including, but not limited to, receiver’s fees, premiums onreceiver’'s bonds
and reasonable attorneys' fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to
account only for those rents actually received.

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shalirequest Trusteeto reconvey the Prop-
erty and shzli surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to Trustee. Trustee shall
reconvey the Property without warranty and withoutcharge to the person or persons legally entitled thereto. Such person or per-
sons shall pay all costs of recordation, if any. _ —

21. Substitute Trustee. In accordance with applicable law, Lender m:ay from time to time appoint a successor trustee to any
Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the successor trustee shall succeed to
all the title, power and duties conferred upon the Trustee herein and by applicable law.

22. Use of Property. the Properly is not used principally for agricultural or farming purposes.




REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TR%JST R()OK /37 PA(“‘, 747

- Borrower and Lender request the hoider of any mortgage. deed of lrust or olhe' e'lcumbrance with a lien whtch has pnonly
- over this Deed of Trusttogive Notice to Lender, at Lender’'s address setforth on page one of this Deed of Trust, of any defauitunder
© the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust,

-

A AV T _
Thomas S. Gallant - Borower
AN
Edith M. (:allanl, - Borroaes

STATE OF WASHINGTON, Clark Counly ss:

On this 26th day of August . 19 93.. before me, the undersigned, a Notary Public in and
for the State of Washington, duly commissioned and sworn, personally appeared _Thomas §. Gallant and Edith M.

Gallony, husband and wifle . [0 me known 1o be tiie individual(s) described

in and who execuled the foregoing instrument, and acknowledged to me that ___Lhey ___signed and sealed the

said instrument as their free and voluntary act and deed, for the uses and purposes therein mentioned.

WITNESS my hand and official seal alfixed the day and year in this certificate above writlen.

My Commission expires:g:% ﬁ// ‘ :"9,"'57 «:_\?"\ L
: , / / e Ry S
/Ag/ % P AR

'yy Poticn rd tor the State of Viashingt onres dp’v)"' s

/}////,{(. '/‘/ ((//L\) :-(;."'.I..-

REQUEST FOR RECONVEYANCE
TO TRUSTEE: ]

The undersigned is the holder of the nole or notes secured by this Deed of Trust. Said note or notes, together with all other
indebledness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this
Deed of Trusl, which are delivered hereby, and to reconvey, withoul'warranty, all the estate now held by you under this Deed of
Trust to the person or persons legatly entitled thereto.

Date:

{Space Below This Line Reserved For Lerder and Recorder} -
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THIS ADJUSTABLE RATE RIDER isinade this ____ 26TH ___ day of AUGUST a9
and is incorporated into and shall be deemed lo amend and supplemént the Mortgage, Deed of Trust or Security Deed (the “Security

Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Boriower's Adjustable Rate %ole {the “Note™) to
COMMERCIAL CREDIT CORPORATION 516 SE CHKALOV DR SUITE 41 VANCQUYER, WA 98684

(the “Lender™) of the same date and covering the property described in the Security Instrument and located at- -

ADJUSTABLE RATE RIDER

np 1.5]!..7 WIND MOUNTAIH KD HOME VALLEY, WA 98648
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR GHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

Additional Covenants. In addition o the covenants and agreements made in the Security Insirument, Borrower and Lender turther covenant
and agiee as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES: The Note provides for an initial interest rate of _9-55 . The Note provides for
changes in the interest rate and the monthly payments, as follows:

- The interest rate Borrower will pay may change on the 24 month anniversary of the Date of Note and every 6 months there-
after. Each date on which Borrower's interest rate could change is cailed a “Change Date.”

Beginning with the first Change Date and every _ 6 months thereafter, Borrower's interest rate wili be changed to the Index Rate plus

3.55 _%. The “index Rale” is the highest prime rate pubYshed in the Money Rates colurin of The Wall Streel Journal on the calendar day
immediately preceding the Change Date: or, if the index was not published on that day, that rate on the next preceding day on which it was
published.

ALTERNATE INDEX: If the Index Rate is no longer available; Lender will choose a new Index Rate which it believes witl most closely approxi-
mate the former Index Rate.

ey %

LIMITS ON RATE CHANGES: The interest rate cannot increase or decrease by more than ___ 2~ percentage poinls on any single Change
Date. During the 12-month period beginning with the first Change Dale, and during each subsequent 12-month period, the interest rate can-
not increase or decrease by more than 2 percentage points from the rate in effect immediateiy prior te the beginning of such
12-month period. The interest rate shall never he greater than _18.90 % orless than _9.95 % during the life of this loan.

MONTHLY PAYMENTS: Principal and interest shall be payable in consecutive monthly instaliments. If the rate of inferest changes, the num-
ber of monthly payments will not change. Th2 amount of the monthly payments wili change to the monthly amount needed to repay the re-
maining unpaid principa! balance plus inierest as changed in the remaining number of payments, assuming that ali payments due after the
calculation is made are paid as scheduled. The first change, if any, in the monthly payment amount will become effective on the

month anniversary date c! the st payment due date. Subsequent changes in the monthly payment amount may occur on the payment due
dateevery __6 _‘months thereafter. Each new payment amount will remain in effect until the effective date of the next payment change.

DEFAULT: If Borrower fails 16 pay any payments when due, Lender may exsreise any remedies permitied i)y the Security Instrument in the
case of default. ‘

By Signing Below, Borrower accepts and agrees to the lerms and covenants contained in this Adjustable Rate Rider.

(//’/5‘7 el (,)4)’ i ‘/\/Z»// X, (Seal) - YO /4 ; a;f:*(Seal)

-Borrower -Borrower
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