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ANY OPIIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT - -

WHETHER INI)I\’II)UAIIY OR AS AN OFFICER OR AGENT - - IS NOT A PART OF THIS
CONTRACT.

REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

I. PARTIES AND DATE. This Contract is entered inté on August 4, 1993

. between

JOSEPH ST. MARTIN:and HELEN C. ST. MARTIN, husband and wife----

—_ as "“Seller” and

MWILLARD E. CHINN, JR., a single person

___ 200 West .34th Avenue £319, Anchorage, AK 99503

as “Buyer.”
2. SALE AND LEGAL DESCRIPTION. Seller agrees to sell to Buyer and Buyer agrees to purchase from Seller the
follomng described real estate in Skamania County, State of Washington:

A Tract of land in the Southeast Quarter of the Southeast Quarter of Section 21

Township 3 North, Range 8 East of the Willamette Meridian, in the County of Skamanla,
State of Hash1ngton ‘described as follows:

8.2, oo ord-aio“r)

‘Lot 1 of the R.M. HEGEWALD SHOPT PLAT, recorded in Book 3 of Short Plats, Page 49,
Skamania County Records.

Skamania County ASSIQr

cel 40 B T

met,
Pas

anda J_Kim
= —9:'3.

| 015995
ONAL PROPERTY Personal property, if any, included in the sale is as follows: -
REAL ESTATE EXCISE TAX

. 7 “;

,‘ No partof the purchase price is attributed fo personal property. AUG - at 7593

f"j 4 (a) PRICE. Buyer agrees to pay: PAID 938.00

A '§ _72,500.00 —_ Total Price L)

Less (s 35,000.00 : ) Down Paymznt -
Less (s —__) Assumed Obligationfga}’ "% COUNTY TRZ <773

Resultsin $__ 37,500.00 — Amount Financed by Selter.

ASSUMED OBLIGATIONS. Buyer agrees to pay the above Assumed Obligation(s) by assuming
and agreeing to pay that certain _ dated - recorded as
AF¥% Mot ﬂm‘ el erT\r:_;u'(r?a;Tﬁ‘té}the unpaid balance of said obligation is

-3

whlch is payable$ , . _onor before
the _.‘day of —

19 - interest at the rate of
e_,__% per annum on the declining balance thereof and % like amount on or before the
- day of each and every

thercafter until paid in full.
Notc Fill in the date in the following mo imes onl) if there is an early cash out date.

NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCF OF PRINCIPAL ANDINTFRPST!S[)DFIN
FULL NOT LATER THAN — 19

ANY ADDITIONAL ASSUMED OB[ IGATIONS ARE INCLUDED IN ADDENDUM.

Gi
B
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PLEASE SEE ATTACHED ADDENDIH "A" FOR PAYMENT SCHEDULE----

PAYMENT OF AMGUNT FINANCED BY SELLER.

Buyer agrees to pay thesumof $__ - - . — - as fol!ows
S .. . Of more at buyer's oplion onorbheforethe . _ . _. day of . o
19, ___.interestfrom _ - ... __ allhe rate of_#w_«% perannum onlhe
dechmngba'iancelhereof andalikéamountormoreonorbeforethe _ - ,_mdayofeach andcevery

s thereafter until paid in full.’ BOOK /37 PAGE /él

: Nolc hll in the daté in the following two lines only if there is an carly cash out date.
NOTWHIISFANI)INGHII ABOVE, THE ENTIRE BALANCE OF PRINCIPAI ANDINTE RFSTIS!)ULINr
FULL NOT LATER THAN _ . August 4 - 19, 97 . -

Payments are dppllcd ﬁrsl to mh.nst and then to pnnupal Payments shall be made

at . et e e e e e S

. or smh olhcr plau.c as lhc Sc!ler may hcrcaﬂcr indicate in “nlmg

5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBL IGATIONS. If Buyer fail$ to make any paymenls

on assumed obligation(s), Seller may give written notice to Buycr thatunless Buyer makes the delinquint payment(s) -
within fifteen (15) day's. Seller will make the payment(s), together with any late charge, additional interest, pena!lies,

and costs assessed by the Holder of the assumed obligation(s). The 15-day period may be shortened to avoid the exercise of
any remedy by the holderof the assumed obligation. Buyershall immediately after such pa)memby Seller reimburse

Seller for the amount of such payment plus a late charge equal to five percent (5%) of the amount so paid plus all costs

and attorneys’ fees incurred by Seller in connection with making such payment,

6. (a) OBL IGATIONS TO BE PAID BY SELLER. The Seller agrees fo ¢ontinue lo pay from payments received

hereunder the following obligation, which obligation must be paid in full when Buyer pays the purchase price in

full: S

That certain. - e T dated T recordedasAF #
o r‘,pg: Dced i Frost Conrats )

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.

(b) EQUITY OF SELLER PAID IN FULL. If the balance owed the Seller on the purchase price hercin becomes
equal to the balances owed on prior encumbrances being paid by Seller, Buyer will be de¢med lo have assumed said
encumbrances as of thatdate. Buyer shall thercafter make payments direct to the holders of said encumbrances and
make no further payments to Seller. Seller shall atthat time deliver to Buyer a fulfillment deed in accordance with the

" provisions of Paragraph 8.

. (&2

() FAILURE OF SELLER TO MAKE PAYMENTS ON PRIOR ENCUMBRANCES. If Seller fails to make any
payments on any prior encumbrance, Buyer may give written notice to Seller that unless Seller makes the delinquent
payments within 15 days, Buyer will make the payments together with any late charge, additional interest, penalties,
and costs assessed by the holder of the prier encumbrance. The 15-day period may be shortened (o aveid the exercise
of any remedy by the holderof the priorencumbrance. Buyer may deduct the amounts so paid plus a late charge of 5%
of the amount so paid and any attorneys’ fees and costs incurred by Buyer in cannection with the delinquency from
" payments next becoming due Seller on the purchase price. In the event Buyer makes such delifiquent payments on
three occasions, Buyer shall have the right to make all payments due thereafter direct to the holder of such prior
encumbrance and deduct the then balance owing on such prior encumbrance from the then balance owing on the
purchase price and réduce periodic payments on the balance due Seller by the payments called for in such prior

. encumbrance as such payments become due.

1. OTHER ENCUMBRANCES AGA]NST THE PROPERTY The propen) is subject to encumbrances

including the following listed tenancies, easements, restrictions and reservations in addition to the obligations
~ assumed by Buyer and the obligations being paid b) Seller:

1. Rights of others thereto entitled in and to the contlnued un1nterrupted flow of
" the Wind River, and rights of upper and lower npaman owners in and to the use
- of the waters and the natural flow thereof. ,

2. Any Adverse claims based upon the assert1on that the Wind River, has moved

3. tasement for P1pe11ne, 1nclud1ng the terms and provisions thereof, recorded March
3, 1956 in Book 41, Page 252, Skamania County Deed Records. Also recorded in Book 41,
Page 255; Book 41, Page 206; Book 41, Page 264; Book 4i, Page 268; and Book 41, Pac
272. :

4. Easement as shown ‘on the recorded Short Plat. '

NOTE: Buyer-agrees that no tress -shall be fell until payment is made in full

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.

8. FULFILLMENT DEED. Upon payment of ail amounts due Seller, Seller agrees todeliverto Buyera
‘Warranty Deed in fulfillment of this Contraci. The covenants of warranty in said deed shall not apply to any
encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, through or
under persons other than the Seller herein. Any personal property included in the sale shall be included in lhe
fulfiliment deed:- :

9.  LATECHARGES.Ifany paymenton the purchase price is not made within ten (10) days after the date itis due,
Buyer agrees to pay a late charge equal to 5% of the amount of such payment. Such late payment charge shallbe in
additiontoall other remedics available to Seller and the firstamounis received from Buyer after such late charges are
due shall be applied to the late charges.

0. NOADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seiler warrants that entry into this Contract will
notcause in any priorencumbrance (a)a breach, (b) accelerated payments, or(c)an mcreacedlnten.si rate; unless(a),
(b) or (c) has been consented to by Buyer in “nlmg -

i1 POSSESSION. Buyer is entitled to possession of the property from and after lh; date of this Contract,
or . _ - o . uhlchuenshlu subjecttoany lumncncsdtscnbtdm
I’aragmph 7. ‘ ~
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12. FAXES, A‘)‘:I SSMI N1S z\’\‘l) Ulll IIY LIENS. Im)gr agrees to pay by the da(]s%u()l:—il taxes amd
assessaents becoming alien against the propesty after the date of this Contract. Buyer may in good faith contest any
such tanes or assessments so long as ne forfeituse or sale of the propeity is threatened as the result of such coniest.
Buyer agrees to pay when due-any Gtility charges which miay become liens supeiior to Scller’s interest under this
Contract If real estate taxes and penalties are assessed against the propeity subsequent.to date of this Contract
because of @ change in wse prior 10 the date of this Contract fur Open Space, Farm, Agricuftural or Timber

classifications appsoved by the County or because of a Senior Citizen's Declaration to Defer Propetly Taxes filed
prior to the date of this Contract. Buyer may demand in writing paymentof such taxes and penaltics within 30 days. If
payment is not made, Buyer may pay and deduct the amount thereof plus 5% penally from the pay mcnls next
becoming diie Selter under the Contract.

13, INSURANCE. Buyer agrees to kéep all buildings now or lu reafter crected on the propc:l) described hercin

comtinuously insured under fire and extended coverage policies in an amount rot less than the balances swed on -

obligations assumed by Buyer plus the balance due Seller. or full insurable value. whichever is lower. All policics
stiall be hebd by the Seller and be in such companics as the Seller may approve and have loss payable first to any
" holdersofunderdymgencumbrances, then to Selieras theirinterests may appear and thento Buyer. Buyer may within
30 days after loss negotiate a contract to substanially restore the premises to their condition before the Joss. If the
insurance proceeds are sufficient to pay the contract price for restoration or if the Buyer deposits in escrow any
deficiency with insiructions to apply the funds on the resortation contract. the property shall be eestored unless the
undetlying encumbrances provide otherwise. Otherwise the amount collected under any insurance policy shall be
applicd upon any amounts due hereunder in such order as the Seller shall determine. In the event of forfeiture. all
“rights of Buyer in insurance policies then in force shall pass to Seller.

4. NONPAYMENT OF TAXES. INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails to
pay taxes or assessments.insurance premiums or utility charges constituting liens prior to Seller’s interest under this
Contract. Seller may pay such items and Buyer shall forthwith pay Seller the amount thereof plus a {ate charge of §%
of the amount thereef plus any costs and attorney’s fees incurred in connection with making such payment.

15.  CONDITION OF PROPERTY. Buyer accepts the property in its present condition and acknowledges that
Seller. his agents and subagents have made no representation or wagranity concerning the physical condition of the
propenty or the usestowhich itmay be putother than as set furth herein Buyer agrees to maintain the property in such
condition as complics with all applicable laws.

16 RISK OF LOSS. Buyershall bear the riskof loss for destruction orcondemnation of the property. Any such loss
shall not relicve Buyer from any of Buyer's obligations pursuant 16 this Contgact.

7. WASTE. Buycrshall keep the property in good sepair and shall net commit or suffer waste or willful damageto
or destruction of the property. Buyer shall not remove commercial timber without the Wrilh:n conseat of Seller.

18.  AGRICULTURAL USE. If this property is to be used principally for agricultural purposes, BU)er agrees to
conductfarm andlivestock operations in accordance with good husbandry practices. In the event a forfeiture action

~isinstituted, BuyerconsentstoSeller'sentry onlhepremms!o take any reasonable action tqconsenesoﬂ crops, irees
and livestock. :

19.  CONDEMNATION. Seller and buyer may each appear as owners of an interest in the property in any action

concerning condemnationofany part of the property. Buyer may within 30 days after condemnation and removalof

improvements, negotiaté a contract (o substantially restore the premises to their condition before the remioval. If the

* condemnation proceeds are sufficient 1o pay the contract price for restoralion or if the Buyer deposits in escrow any
deficiency with instructions to apply the funds on the restoration contract. the propérty shall be restored unless underlying
encumbrances provide otheiwise. Otherwise, proceeds of the aw ard shallh-: appliedin payment ofthe balance dueon
(hc purchase price, as Seller may direct. :

2. DEFAULT. If the BU)er falls to observe or perform any term, covenant or condition of this Contract,
Seller may:
(a) Suit for lnslallmenls Suc fox any delinquent perodic pa) ment; or

. (b Speczfc Performance Sue for specific performanc:. of any of Buyer's obhgations pursuant to this
Coniract: or :

(c) Forfeit Buyer's Interest. Forfeit lhlS Contraci pursuant to Ch. 61.30, RCW. asitis prcseml) enacted and

may hereafter be amended. The effect of such forfeiture includes: (i) ail right. title and interest in the property of the
Buyer and al persons claiming through the Biyer shall be terminated; (ii) the Buyer'srights undér the Contract shall -

be cancelled: (iii) all sums preyiously paid under the Contract shall belong to and be retained by the Seller or othér
perséin towhom paié and entitled theretos (iv) all improvements made to and unharvested crops on the prepe rty shall
‘belong to the Seller; and (v) Buyer shall be required to surrender possession of the propcrt) improvements. and
unharvesied crops to lhe Seller 10 d.l,s after the forfeiture.

(d) Acceleration of Balame [)ue. (nu Bu)cr written nollco. de mandmg payment of said delinquencies and
payment of a late charge of 5% of the amount of such dallnquc.nl payments and payment of Scller’s reasonable
attorney’s fees and costs incurred for services in preparing and sending such Notice and stating that if payment
pursuant to said Notice is not received within thirty (30) days after the date said Notice is either deposited in the mail
addressed fo the Buyer or personally delivered to the Buyer. the entire batance owing, including interest, will become
immediately due and payalle. Seller may thereupon institute suii for pay ment of such balance. interest. late charge
and reasonable attorneys’ fees and costs.

(e) Judicial Foreclosure. Sue to foreclose this contract as a mortgage, in which event Buyer inay be liable
for a deficiency.

21.  RECEIVER.If Seller has institued any proceedings specified in Paragraph 20 and Buyer is receiving rental or
other income from the property. Buyer agrees that the appomtment of a receiver for the property is necessary to
-protect Seller's interest.

. LPB-4 (1988)
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22. BUYERS REMEDY FOR SELLER'S DEFAULT. If Seller fails to observe or perform any term. covenantor
condition of this Contract, Buyer may. after 30 days’ written notice to Seller. institute suit for damages or specific
performance unless the breaches designated in said notice aré cured.. : ' :

23 NON-WAIVER. Failure of cither party to insist upon strict performance of the other party’s obligations
hereunder shail not be construed as a Waiver of strict performance thereafter of all of the other party’s obligations
hereunder and shall not prejudice any remiedics as provided herein. -

M. ATTORNEYS' FEESAND COSTS. In the event of any breach of this Confract. the party responsible for the
breach agrees to pay reasonable attorneys’ fees and costs; including costs of service of notices and title scarches,
incurred by theother party. The prevailing party inany suitinstituted arisingoutofthis Contractand in any forfeiture

“procecdings arising out of this Contract shall be entitled to receive reasonable altorneys’ fees and costs incurred in
such suit or proceedings. :

25, NOTICES. Notices shall be cither personally served or shall be sent certified mail. return receiptrequested and
by regular first class mail to Buyer at T

.and to Seller at

arsuch other addresses as either party may specify in wrifing to the other party. Notices shall be deemed given when
served or mailed. Notice to Seller shall also be sent to any institution recdiving paymenls on the Contract.

26, TIME FOR PERFORMANCE. Time is of the cssence in performance of any obligations pursuant to this
Contract.

27. SUCCESSORSANDASS[GNS.Suhjcc!loanyreslric!ionsagainslassignmenl,!heprovisionsof!hisContracl
shail be binding on the heirs. successors and assigns of the Seller and the Buyer.

8. OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer
may substitute forany personat propenty specified in Paragraph 3 herein other personal property of like nature which
Buyerowns free and clear of any encumbrances. Buyerhereby grants Scellera security interestin atl peesonal property
specificd in Paragraph 3 and future substitutions forsuch property and agrees o execute a financing statementunder
the Uniform Commercial Code reflecting such security interest.

SELLER INITIALS: RUYER

29. OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make any substantial alteration to the
improvements on the property without the prior written consent of Seller. which consent will not be
unrcasonably withheld.

SELLER INITIALS: 7 BUYER

30. OPTIONALPROVISION--DUFONSALE. [fBuyer, withoutwritten consentofSeller, (a) conveys, (b) sells,
(¢)leases.(d) assigns, (e) contracts fo convey, sell. lease or assign, (f) grants an oplion tobuy the property,{(g) pefmitsa
forfeiture or foreclosure or tru stee or sheriff's sale 6f any of the Buyersinterestin the property or this Contract, Sclier
-may al any time thercafler cither raise the inferest rate on the balance of the purchase price or declare the entire-
balancc of the purchase price due and payable. If one or more of the entities comprisingthe Buyer is a corporation,
any transfer or successive transfers in the nature of items (a) through (g) above of 49% or more of the outstanding
capitalstockshallenable Sellerto take the abeve action. A lease of less than 3 years(including options for renewals), a
transferto a spouse or child of Buyer, atransferincidént toa marriage dissolution or condemnation, and a transfer by
__inheritance will not enable Seller to take any action pursuant {o this Paragraph; provided the transferce otherthan a
condemnor agrees in writing that the provisions of this paragraph applyto any subsequent transaction involving the

property entered into by the transferce.

SELLER " INITIALS: - BUYER

N

3. OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If Buyer
elects to make payments in excess of the minimum required payments on the purchase price herein. and Seller,
because of such prepayments, incurs prepayment penaliies on prior encumbrances. Buyer agreces to forthwith pay
Seller the amount of such penalties in addition to payments on the purchase price.

SELLER INITIALS: BUYER

LPB-44(1958)
Page 4 of 5




S _ -~ 'BOOK /37 pAGp/S
32, OPTIONAL PROVISION -- PERIODIC PAYMENTS ON TAXESAND INSURANCE. In addition to the
- periadic paynients on the purchase price. Buyer agrees to pay Scller such portion of the real estate taxes and
assessmentsand fire insurance premium as will approaimately total the amount dueduring thecurrentyearbased on

 Scller’s easonable estimate.
The payments during the current year shallbe 8§ - L per —— T .
Such “reserve” payments from Buyer shall not accrue interest. Scller shall pay when due a% real estate taxes and
insurance premiums, if any. and debit the amounts so paid to the reserve account. Buyer and Seller shall adjust the
reserve accountin Aprilof cach year to reflect excess or deficithalances and changed costs. Buyeragreesto bring the
resenve account balance to a minimum of $10 at the time of adjustment. : e

SELLER INITIALS: 7 BUYER

13 ADDENDA. Any addenda attached hereto are a part of this Contract.

M. ENTIREAGREEMENT. ThisContract constitutes the entire agreementofthe parties and supercedesall prior

agreements and undesstandings, written or oral. This Contraci may be amended only in writing cxecuted by Seller
and Buyer.

IN WITNESS WHEREOF the parties have signed and sealed this Contract the day and year first above written.

SSELLER (—- : , ;
0/ / by >) :
_ks((éaéd(nd e ilard E. Chimn .

Voo 0, 5] %/wzfu;.. N
n i

Helen C. St. Marti

CHEGCen : | o
STATE OF | - STATE OF WASHINGTON
b . N ss. ' ,
COUNIYOF Lincatn i COUNTY OF - _ _

On this day personally 'g’ppeqred before me On this - dayof 19

{j(»5{7,,| ST MNHETIN 4 : . ] o

HELEw ¢ . Sy, VIFIET 11 before me, the undersigned, a Notary Public in and for the State of
to me know to be the individual described in Washington,  duly commissioned and sworn, personally
and who executed the within and foregoing '
instrugnent, and acknowledged that
iy S S
signed thé same as _flieen . and
free and voluntary act and deed, for the uses
and purposes therein mentioned.

" appeared

to me known to be the __ Presidentand______ Secretary,

_respectively, of B _ ,
the cormporation that executed the foregoing instrument, and
GIVEN under my hand and official secal  atknowledged the said inst.rument,to be the free and voluntary act

. this and deed of said corporation, for the uses and purposes therein
] mentioned, and on oath stated that _ authorized to execute

2otk . e ¢;
2l day of . J"’i‘;}" A9 LD the said insttument.

a0 dacg €07 Witness my hand and official seal hereto affixed the day and year
Notary Public in and for the State of

‘g . first above written.
Washington, residing at e (o T, i
ELE me / ) -

(VS o o 7
My Commission c"‘pi'es'~-L‘:»'—‘Z»(]—»’9~Xﬁ ~ Notary Public in and for the State of Washington, residing at

7 o i A

Rk

e I S T R B A P L i A I T T -
e
= LEAL
ISR

My Commission expires on

-LPB-14 (1988)
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ADDENDUM "A*

Buyer Agrees to pay the sum of $37,500.00 as foliows:

$4,300.00 annual Payments on or before August 4, 1994 including interest

from August 4, 1993 at the rate of 8% per annum on the declining balance
thereof, and a like amount or more on or before the 4th day of August
every year thereafter until August 4, 1997 when a balloon payment is due
consisting of the balance due on the contract. (Principal and Interest)




